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Risk Disclosure The Investors are advised in their own interest to carefully
read the contents of the Offering Documert in particular therisk factors
mentioned in Clause 3.8, disclaimer in Clause 3.9 and Warnings in Part XI1
before making any investment decision.
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REPLACEMEN T OFFERING DOCUMENT
OF

AL MEEZAN MUTUAL FUND (ARAMM Fo )

An Opearend Equity Schene constitutel for the Conversim of
Al Meezan Mutud Furd Limited (AMMFL), a Closetend Fund into an Opetrend
Scheme
MANAGE D BY

AL MEEZA N INVESTMEN T MANAGEMEN T LIMITED

[An Assd ManagemenCompaty Licenseal unde the Non-Banking Finance
Companis (Establiéymert and Regulatior) Rules 2003]

Effective Date of Conversim of AMMFL from aClosed-end Fund into an Opear
erd Scheme Augug 5, 2011

Date of Publication of the Offering Document July 18, 2011

Al Meezaan Mutud Fund (the Fund/tre Scheme/ta TrustAMMF) has been
establishd throuch a Trug Dedal enterel into betwee Al Meezan Investment
Managemen Limited, the Managemenh Compary and Centrd Depository
Compaty of Pakista Limited (AiCDCO0), the Trusteeandis registere as a Notified
Entity unde the Non-Banking Finane Companie amd Notified Entities
Regulatiors 2008 (the Regulations)

PART |I: REGULATORY APPROVAL AND CONSENT

11 APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION OF
PAKISTAN

The Securities and Exchang@ Commissio of Pakista ( A SBEQ@R 6 mmi ssi ono)
has vide its letter no: SCD/AMCW/AMIML/308/2011 dated Jure 30, 2011 has
registerel Al Meezan Mutud Furd as an oparendal schene, underRegulation 44
of the Regulatios and has furthe approvel this Offering Documen under
Regulation 54 of the Regulationsyvide its letter SCD/AMCW/AMMF/323/2011
datel July 7, 2011.
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It must be clearly understoad that in giving this approval, the Commission
does not take any responsibility for the financial soundnes of the Fund nor
for the accuracy of any statement made or any opinion expresse in this
Offering Document.

12

BACKGROUND OF AL MEEZAN MUTUAL FUND AND THIS
OFFERING DOCUMENT

Al Meezan Mutual Fund Limited ("AMMFL") was a public limited
compaty listed at the Karach Stok Exchange AMMFL was a Closeal-end
Fund constitutel as an investmeh compary unde the Investment
Companis ard Investmen Advisors Rules 1971 which were superseded
by the Rules and the Regulations The Board of Directors of AMMFL upon
the recommendatio of Al Meezan Investmeh Managemen Limited
("AMIM " or "the Managemen Company), which was the investment
advisor/asse managemen compary of AMMFL, after thorough
deliberatios and after having considerd the currert investmen climate
and weighing all the pros and cons at a meetng held on Februay 17, 2011,
arrived at a considerd decisian in the interes of the shareholdes that
AMMFL be convertel from a Closedterd Fund to an Operend Scheme
with the approvd of the shareholdes of AMMFL by a Specid Resolution,
subje¢ to the permissicn of the SECP ard fulfillment of all legd and
regulatoy requirements As such a Schene of Arrangemeh was prepared
and laid before the shareholdes of AMMFL at a generé meetirg held on
April 27, 2011, wherea a Specid Resolutim was propose and
unanimous} passe by the shareholdes of AMMFL approvirg the
conversim of AMMFL into an Oparerd Schene and further approvirg a
schemeknown as "Schene of Arrangemen for Conversimm of Al Meezan
Mutud Fund Limited from a Closedtend Fund into an Opeatrend Schene"
("the Schemeof Arrangement"). As such AMMF (Al Meezan Mutual
Fund) has been constitutel as an Operend Schene for taking over the
entire Undertakirg of AMMFL as outlined in the Schene of Arrangement.

Pursuah to the shareholders Resolution a Trug Deal of Al Meezan
Mutud Fund was executd betwea AMIM , as the Managemenh Company
and Centrd Depositoy Compary of Pakistam Limited ("CDC"), as the
Trustee on Jure 17, 2011, which was registere with the Sub-Registrar The
provisiors of the Trust Deed, the Rules the Circular, the directives of the
Commissim and the Regulatios govemn this Offering Document.
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This Offering Documen ses out the arrangemerst covering the basic
structue of the Al Meezan Mutud Furd (the A F u ntledit S ¢ hceane
FAMMFO ) It set forth information abou the Furd tha a prospective
investo shoull know befor investig in any Unit of the Fund. The
provisiors of the Trug Deed the Rules and the Regulatiors and the Shariah
guidelines as specifial hereafte govemn this Offering Document.

If you have any doubt about the contents of this Offering Document,
you should consut one or more from amongg your investment
advisers legd advisers bank managers stockbrokers, or financial
advisers.

Investors must recognize that all Investments involve risk. It should be
clearly understoad that the F u nsdportfolio will be subjed to market
fluctuations and risks inherent in all such Investments The value of
Units of the Fund may appreciate as well as depreciate and the leve of
dividends declared by the Fund canna be assured The investors are
advised in their own interest to carefully read the contents of the
offering documert in particular the risks mentioned in Clause 3.8, the
disclaimer contained in Clause 3.9 and warnings in Part X before
making any investmert decision.

All Investments of the Fund shal be in adherene to the Islamic
Shariah. It is possibk that adherene to the Islamic Shariah may cause
the Fund to perform differently from other funds with similar
objectives that are not subjed to the requirements of Islamic Shariah.

DEFINITIONS

Unless the contex requires otherwige all words terms or expressios used
in this Offering Documen shal hawe the meanimg assignd to them in Part
X1V hered ard inthe Trug Deed.

FILIN G OF THE OFFERING DOCUMENT

The Managemen Compaly has filed a copy of this Offering Document
with the Securities and Exchang@ Commissim of Pakista (SECP) signed
by the Chiegf Exeautive of the Managemen Company along with copies of
the Documens mentionel below:

Memorandun and Articles of Association and Certificate of Incorporation
of AMMFL (Al Meezan Mutud Fund Limited).
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Specid Resolution dated April 27, 2011 passd by the Shareholdes of
AMMFL

Schene of Arrangemenh apgoved by the Shareholdes of AMMFL.

Trug Deed dated Jure 17, 2011 executd between AMIM as the
ManagemenCompaty and the CDC as the Trustee.

SECPS Letter No. NBFC-II/21/AMIML/AMS/1 3 dated April 28, 2008
licensig AMIM as an Assé ManagemenCompany

SECP letter No. SCD/NBFC-IIJAMMF/275/2011 dated Jure 14, 2011,
approvirg the appointmen of CDC as the Trustee of AMM F;

SECP letter No SCD/AMCW/AMIML/308/2011 dated Jure 30, 2011
registerig AMM F as a notified entity

Letter from A.F. Fergusm & Co Charterel Accountants Auditors of
AMM F, consentig to the issLe of statemerg and reports;

The S E CHldgiter No. SCD/AMCW/AMMF/323/2011 dated July 7, 2011
approvirg this Offering Document.

PART II: CONSTITUTIO N OF THE SCHEME

Al MeezanMutual Fundis constitutel by Trus Deed entera into at Karach on
Jure 17, 2011 between:

(1) Al Meezan Investment Managemert Limited ((AMIM"or i Management
Co mp g,nap anlisted public limited compary incorporatel unde the
Companis Ordinance 198 havirg its Registerd Office at GroundFloor,

Block B, Financeand Trade Centre(FTC) Shahr&-e-Faisa Karach, of the
OnePart;and

(20 Central Deposibory Company of Pakistan Limited ( i CD @0
ATr us arewlsted public limited company incorporatel unde the
Companis Ordinarce, 1984 and registerel to ad as centrd depository
compary unde Rule 4(3) of the Centrd Depositoy Companies
(Establishmen & Regulation Rules 1996 havirg its Registerd Office at
CDC House,99B, Block 'B', S.M.C.H.S, Main Shahrake-Faisa] Karach,
of the Othe Part.

2.1 GOVERNING LAW

This Offering Documen arnd the Trust Dedl (the Deed are subjed to and
governal by the laws of Pakistan including the Ordinance the Rules and
the Regulations ard all othe applicabé laws and regulatiors and shal ke
deemd for all purposeswhatsoeverto incorporae the provisiors required



@ Al Meezan Mutud Fund i Offering Documen

22

2.3

to be containel in a trus deal by the Rules and the Regulationsas a part
and parce hereof and in the even of any conflict betwee the Dead and the
provisiors requiral to be contain@l in a trus deal by the Rules and the
Regulations the latter shal supersed armd preval ove the provisions
containel in the Deed. In the evert of any conflict betwea the Offering
Documen and the Trus Dedl the latter shal supersed and preval over the
provisiors containel in this Offering Document Furthermore all
Investmeng of the Fund Propery shal be in accordane with the Islamic
Sharid as advisel by the Sharidn Advisor. The Fund shall also be subject
to the rules and the regulationsframed by the Stae Bark of Pakista with
regad to the foreign investmens mace by the Fund and investmens made
in the Fund from outsice Pakista in foreign currency.

The terms and conditiors of the Trus Deead and any deal supplementiathereto
shal be binding upan ead Unit Holder.

MODIFICATIO N TO THE CONSTITUTIV E DOCUMENTS

The Trustee and the Managemeh Compaty acting togethe shal be entitled
by deal supplementahereb to modify, alter or add to the provisiors of the

Dedl in such manne and to such extert as they may conside expediem for

any purpose subjec only to the approva of the Commission Providel that,
the Trustee and the Managemen Compaly shal certify in writing that, in

their opinion sudh modification alteration or addition is requiral pursuant
to any amendmenin the Rules/Regulatios or to ensue complian@ with

ary fiscd or statutoy requiremen or to enabé the provisiors of the Deed
to be more efficiently, convenienty or economicaly manage or to enable
the Units to be dedt in or quotal on Stok Exchang or otherwise for the
beneft of the Unit Holder(9 and tha it does nat prejudie the interess of

the Unit Holder(s) or any of them or operae to relea® the Trustee or the
ManagemenCompaly from any responsibiliy to the Unit Holder(s).

EFFECTIVE DATE OF CONVERSION OF AMMF L INTO OPEN-
END SCHEME

AMMFL has been convertel from a Closeali end Fund into this Schene as
an "Open End Schemé with effed from the commencemen of first
Busines Day after the expiry of the bodk closue tha was announcd by
the Managemen Compaly unde intimation to Trustee and SECP for the
purpo® of determinirg the entitlemen of the shareholdes of AMMEFL to
the Conversim Units of the Schemein lieu of the shars of AMM FL held
by them, for which authorizatim has been grantel by the SECP and
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AMM F has bee registere as a Notified Entity in terms of Regulation 44
of the Regulations which date shal be the effective date of the conversion
("the Effective Date")

From the Effective Date the Scheme shal becone operative ard in lieu of
shars of AMMFL held by AMMFL's shareholders Conversim Units of
the Schene shal be issual to them as Initial Units after the bodk closure
to be announcd by the Board of Directors of AMMFL in accordane with
the conditiors of the Specid Resolution and the Schene of Arrangement.

The Trug shal isswe to ead shareholde of AMMFL whos nane is
entere into registe of membes of AMMFL as at the Effective Date (on
the commencemdn of the first Busines Day after bodk closure),
Conversim Units of the Schene (as Initial Units) pursuan to the Scheme
of Arrangemen in the ratiol:], i.e. eat shareholde of AMMFL holding
one shae of Rs:10/ shall be issuedone ConversionUnit of the par value of
Rs:10f of the Scheme without any paymen of the Offer Price or Front-end
Load regardles of the Net Asset Value of the Schene and the investment
made by ead shareholde of AMMFL in the shae capitd of AMMFL

basel on the shars of AMMFL held on the Effective Date shal be deemed
to be the Offer (Purchasg Price of the Conversim Units which shal be
credited as fully paid-up, which shal also constitue the seal capitd of the
Scheme.

A statemen of Accourt shal be issual by the Registra to the Conversion
Unit Holders as to the numbe of Conversim Units, credited to their
respectie accouns with CDC or alternativey incag Units are not held in
CDC, the statemen of accoun shal be retainal by the Conversimm Unit
Holders as evidene of their holding Conversim Unit Holders not holding
the Units in CDS shal be eligible for issuane of physica certificates The
Certificates in lieu of the units of AMMF upon paymern of a fee may be
issual within 30 days of receig of ther reques for sud issuance.

Redemptio of Conversim Units during the first six months from the
Effective Date thered shal howeve be subjed¢ to deduction of Badk-end
Load of 10% of the NAV of the Scheme Redemptio of Conversim Units
after the expiry of six montls from the dae of issuane but before the
expiry of twelve montrs from the dake of issuane shal be subje¢ to
deduction of Back-end Load of 5% of the NAV of the Scheme The Badk-
erd Load shal form pat of the Fund Propery of the Scheme.

After the issuane of the Conversim Units to the Conversim Unit Holders
as above the ManagemenCompaty shal offer Units of the Fund to the
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genera public, including banks and financid institutions as per the terms
and conditiors containg in this Offering Document.

The Managemen Compalty may offer Bonus Units in lieu of undistributed
profits to the Units Holders in accordane with the decisi;mm of the
Managemen C o mp & Bgad of Directors No Front End Load or Back
End Load shal be chargel on Bonus Units.

Al Meezan Mutud Fund shall bean opetrend Sharida Compliart (Islamic)

Equity Scheme It shal offer Units on a continuots bass after the issuance
of Conversim Units to the Shareholdes of AMMF. There is no uppe or

lower limit se on the numbe of Units to be issual to a single Unit Holder
or on the totd numbe of Units to be issua to the public. However the
Managemen Comparty may impose from time to time, certan amouns of

minimum monetay investmen limits to facilitate economich and efficient

managemein of investor® accounts Fractiond Units will be issua to

enhane economich and efficient handling Units may be redeemd for

cash pursuan to the Redemptio Procedures Units are also transferable.
Units will be issual in registerel form and will be confirmed to investors
by mears of an accoun statemenh issual by the Registrar Certificates,
being the definitive certificak acknowledgig the numbe of Units

registeré in the name of the Holder, may be issual at the reques of the

Unit Holder subjed¢ to terms hereh at a nomind charg. An electronic
accoun statemeh may also be provided to the Unit Holders by the

ManagemenCompaty in future.

24 UNITS

2.4.1 All Units (including the Conversim Units) and fractions thered represent
an undivided shae in the Fund and rark paii passl as to their rights in the
Net Assets earnings and the receig of the dividends and distributions.
Each Unit Holder has a beneficid interes in Fund proportionag¢ to the
Units held by sud Unit Holder.

2.4.2 The Managemenh Compaly may isste ary of the following classs of
Units:

2.4.21Class A Units shal be issual to all Conversim Unit Holders making fresh
mvestmentwhlch may not be chargedvvlth Frort- end or Bad<—end load.

2.4.22 =
I;Feﬁ—eml—leaelrupte%%ef—NAV— Class B Units shaII be |ssued to aII new mvestors
after EffectiveDate with Frontend load as specified in Annexure A of this Offering
Document

2.4.23Class C Units shal be Conversim Units with Bad-end load.

2.4.24Class D Units may be issual and chargel with a Contingen Load.

1 Amended througisOD-Il DATED DEC 04, 2017
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2.4.3

2.4.4

Units shal be accountd for in fractions up to four decima places with the
fifth decima place being roundel up if it has a value of five or higher, or
roundel down if it has a value below five.

Irrespectie of the different classs of Units as s& out in this Clause all
Units issual from time to time shal rark pai pass inter se and shal have
sud rights as are se out in the Deed and this Offering Document

The Managemen Compary may at ary time with the approva of the
Commissim on giving not less than twent~one days notice in writing to
the Trusteeand ead Unit Holder, subdivice or consolida¢ the whole or
any part of the Units and the Unit Holder shall be bound accordingly. The
ManagemenCompaty shal require in such notice tha ead Unit Holder to
whom Certificates hawe bee issued (who shal be bourd accordingly)
deliver up his Certificates for endorsemenor enfacemenwith the number
of Units to be representg therely as a resut of sud subdivision or
consolidation provided tha ary delay or failure to deliver up the
Certificates shal not delay or otherwige affed any sud sub-division a
consolidation Sud information shal be publishal in at leag two daily
newspapes having wide circulation in the country.

25 TYPESOF UNITS

2.5.1

2.5.2

2.5.3

254

An investa shall at the time of openirg an account sele¢ the type(9 of

Unit(s) in which the investa wishes to invest i.e. Growth Unit and or

Income Unit.

Growth Units: The Unit value grows in line with the growth in the NAV,

ard the Unit Holders shal receiwe distribution income in the form of bonus
Units if any distribution announcd by the Fund Bonus Units issua shall
be growth Units.

Income Units: The Unit value grows in line with the growth in the NAV,

and the Unit Holders shal receiwe distribution income in the form of cash,
if any distribution announcd by the Fund.

Unit Holders can switch from one type of Units to other at any time by

fillin g out the requira application form availabk at all distribution points
as per Annexue C
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2.6 ADMINISTRATIV E ARRANGEMENT S

2.6.1

2.6.2

2.6.3

2.6.4

Any Administrative Arrangemeh offered in AMM F shal be governel by
the Rules Regulatios, Deed and this Offering Documen or any
supplementaDeed or supplementaOffering Documen as and when made
availabke by the Managemen Compaly with the approvéa of the SECP and
the Trustee.

Investos of AMMF may opt for an administratie arrangemen under
AMMF at any time to attan a regula periodc income to suppot their
liquidity requirements.

Initial investmem may be prescribel by the Managemen Compary for
investmens in different Administrative Arrangemens describe abowe. The
Managemen Comparty may alter the minimum amourns at its discretion by
giving a prior notice of at leag 30 days.

The investa can opt for the following 4 options

2.6.41Fixed Monthly Payment The Unit Holder shal receiwe a fixed amount

pre determine by the Unit Holder at the time of investment This
amourn shal not be less than Rs500. The Principal investmert may
diminish upon selectia of this option.

2.6.42100% Appreciatiom Payment The Unit Holder shal receive an amount

equa to the actuad growth in investmen value at the end of ead period.

2.6.4390% Appreciatiom Paymem with savings The Unit Holder shal receive

an amountequalto 90% of the actualgrowth in investmentat theend of
ead periad.

2.6.4490% Appreciation Paymen with remainirg a yea end The Unit

2.6.5

2.6.6

2.6.7

2.6.8

2.6.9

Holder shall receive an anourt equd to 90% of the actud growth in
investmen value and the remainirg amoun shal be paid to the Unit
Holder a yea end.
All Units issual unde the administratie arrangemeinshal rark par passu
with units of AMM F.
All units issua unde this administrative arrangemen shal be growth
Units.
The periad for periodic paymen as decidal by the investo can be one of
monthly, quarterly half yearly or annually.
The periodc paymen shal be mace by redeemig the required numbe of
Units.
The paymen shal be processd by the ManagementCompary betwea the
23th and 25" of eah month Providel that if 23 to 25th of the lagt month
of a certan Regula Intervd is not a Busines Day the redemption
arrangemerst of Income Units would be transferrel to the nex Business
Day.

2.6.10 The Managemenh Compaly reserve the right to amen the date of periodic

profit paymen keepirg in view the interes of the Unit Holders in
consultatim with the Trustee and unde intimation to the Unit Holders.
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2.6.11 This administratie arrangemeinmay be discontinuel by the Management
Compaly at any time by giving a prior notice of 30 days to the Unit
Holders. All Units in isste unde administratie arrangemein shal be
treatel as Units of AMM F from there on.

2.6.2The Managemen Compaly may introduee more administrative
arrangemerst over AMMF in the future with the approva of the
Commission consem of the Trustee and prior notice of minimum 7 days to
Unit Holders

2.7 TRANSACTIONS INUNITS AFTER ISSUANCE OF CONVERSION UNITS

After the issuane of the Initial Unitsthe Units can then be purchasd at their
Offer Price and redeemd at the Redemptio Price which shal be calculat& on
the bass of the Net Assd Value (NAV). The Offer anrd Redemption Prices shall
be calculatel and the Units will be avaiable for purchag and redemptiom on each
Dealing Day. NAV will be publishel on the ManagemenC o mp & ang 6

MU F A$websit lateg by 1830 hours

The Isste and Redemptio of Units may be suspende or deferral by the
Managemen Compaly unde certan circumstances as detailed in Pat VI
(Dealing Suspensionand Deferrd of Dealing)

PART Il : INVESTMEN T OBJECTIVE, INVESTMEN T POLICY AND
INVESTMEN T RESTRICTIONS
31 Investment Objective
The objective of AMM F is to provide the maximum totd retum to the Unit
Holders from investmem in "Sharidh Compliant equity investmens for the
given levd of risk, while abiding by the Regulatiors and any other
prevailing rules and regulations..

32 Investment Policy

3.2.1 AMMF is a Sharida Complain open erd equity fund which primarily
invessk in equities.

3.2.2 The Furd shal be subjec¢ to exposue limits as specifial in the Regulations
and SEC#6 directives.
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At leag 70% of its Net Asset shal reman investal in listed equity
securities during the yea basel on quartery averag invegment
calculatel on daily basis.

The remainirg Net Asset shal be investel in ca$ and or nea cash
instrumens$ which include cas in bark accouns (excludig TDRs). For
this purpose funds will be placal only with scheduld Islamic Banks and
windows of scheduld Islamic Banks with minimum rating A- (A minug or
as per the directiors of SECP from time to time.

3.2.3 AMMF will inved in any of the investmen avenues describel below:

@

(b)

(c)

(d)

million

(e)

Shars of Sharidn Compliart companis listed on the stock
exchangse or for whose listing application has been approve by the
stok exchanges.

Cad and or nea cas instrumens where nea cadh instruments
include cash in bark accouns of licensal Islamic Banks and
licensal Islamic Banking windows of convention& Banks as pe the
guidelines issual by the Commissiam (excludirg TDRS).

Bark Deposist in foreign currencie of licensal Islamic Banks and
licensal Islamic Banking windows of convention& Banks as pe the
guidelines issual by the Commission.

Subje¢ to SECP or otha reguktory approvas the Schene may seek
to inved in Sharida Compliarnt listed foreign securities issued and
tradal outsice Pakista on sud terms guidelines and directiors as
may be issual by SECP ard the Stae Bark of Pakista from time to
time. Foreign investmen by the Fund is subjed¢ to the following
limits:

(@ Maximum 30% of the Net Asses of the Fund.

(b) The abow percentag is subjet¢ to a cag of US$ 15

Any othea Sharid compliart instrument as per the guidelines of the
F u ns&lgaridn Advisor.

The Investmend shal be subje¢ to sud exposue limits and minimum ratings as
required by the Regulatios and the Commissiors circulars and directives as

specified

in this Offering Document.
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33 Disposd of Haram Income

3.3.1 Where sone haran income accrue to the Fund it will be donate to a
charity in order to purify the F u n difc@me. This will be done in
accordane with the guidelines issua by the Sharid Advisor from time to
time.

3.3.2 The list of charitable/welfag organizatios to whom charity amour in
excess of Rs 200,0® is pad in any financid yea shal be disclosel in the
annuareport.

34 Benchmark
The benchmak for this Schene will be KM I-30.
35 Offshore Investments

In ca®e investmens are mace on behaf of the Fund in any offshore countries,
the sane shal be subjed¢ to SECPand SBP apprové, and the limits as may
be prescribe by the Stae Bark of Pakista and/a the SECP.

36 Investmen Restrictions

3.6.1 The Managemeh Compalty in managig the Fund shal abide by all the
provisiors of the Dedl, this Offering Document Regulatiors, circulars and
any othe applicabk law(s).

3.6.2 The Fund Propery shal be subjed to such Exposue limits as are provided
in the Deed this Offering Document the Regulatiors and any directive
issual by the Commissiom from time to time (subje¢ to any exemptions
tha may be specifically given to the Fund by the Commission).

3.6.3 No single broke shal accoun for thirty percem or more of the Fund 6 s
brokera@ or commissim expeng paid in any one Financid Year. .

3.6.4 The Managemeh Compary on behaf of the Schene shal not
(& Affect ashot sakin asecuriyy whethe listed or unlisted;
(b) Purchas any securiy in aforward contract;
(c) Purchase any securiyy on margin;
(d) Apply any pat of its asseé to red estate commodities or commodity
cortracts;
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(e)
(f)

(9)

(h)

()
(k)

()

(m)

(n)

(0)

()

Take Exposue in any othe Collective Investmemn Schene excep for
oversea investments

Isste at any time, without the prior approva of the Commissio in
writing, a senio securiy which is eitha stok or represents
indebtedness;

Lend assume guarantee endore or otherwise becone directly or
contingenty liable for or in connectim with any obligation or
indebtednes of any person;

Make any investmem which will ved with the Managemen Company
or its group the managemenor contrd of the affars of the investee
company;

Apply for de-listing from stodk exchangeunles it has obtainel prior
approva of the Commissim in writing to the schene of de-listing;

Inved in securities of the ManagemenhCompany;

Take exposue of more than thirty five percen of its Net Asses in any
single group and more than ten percen of its Net Asses in listed
groy companis holding licences of assé managemenservices and
sud exposue shal only be taken throuch seconday market;

Acquire any securiy of which anothe ass¢ managemen company,
managimg a collective investmen schemeisthe issuer;

Make investmens in unlisted equity securities unles an application
for listing of sud securities have been acceptd by the pertinen Stock
Exchange provided the Schene may make tota investmens in pre-
initial public offering of a securiy upto fifteen percen of the Net
Asses of the Scheme subjed to othe investmen limits prescribe by
the Regulations;

Isste Units in consideratia othe than ca$ unles permitted by the
Commission;

Acquire twenty five per cert or more of the voting rights or a control
of acompany;

Take exposue of the Schene to any single entity shal not excea an
amoun equa to fifteen per cert of totd ne asse$ of the collective
investmen schene or the index weight of the securiy subjed to the
limit of fifteen percef whicheve is higher;
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3.7.1

3.7.2

3.7.3

(@

(r)

(s)

(t)

(u)

Exposue to equily securitis of a compary shal not excea ten
percen of the issuel capitd of tha company;

Not to rollover the invesiments if in the opinion of Trustee the Fund
would naot be able to isste paymen instrumen for the redemption
moneg/ to the Unit Holde within time period stipulatel in the
Regulations;

Net off any investmen of the Fund agains the investmen of the Unit
Holder(9 in the Fund;

Take exposue in securities of any one secta as pe classification of
the Stok Exchan@ of more than thirty five percen (35%) of the
Funds Net Asses or index weight of the sector whicheve is higher,
subjed to the limit of forty (40%) of the Funds Net Assets.

Make ary Investmemn in non Sharidn complairt instruments.

Borrowing Restrictions: The Managemen Compalty on behaf of the
Schene shal not Borrow excepg with the approvd of the Trustee for
meetirg redemptio reques and sud borrowing shal not exceel fifteen per
cert of the totd net asseé value of the Fund at the time of borrowing and
shal be repayabé within a periad of ninety days.

Transaction With Connectad Persons

The Fund Propery shal not be investal in any securiyy of acompaly if any
directa or officer of the Managemen Compaty individually owns more
than five pea cert (5%) of the totd amourt of securities issued or, the
directors and officers of the Managemet Compary own more than ten per
cert (10%) of those securities collectively.

The Managemen Compaty on behaf of the Schene shal not without the
prior approva of its Board of Director in writing and consem of Trustee
purchas from, or sel ard securiy to, any Connecte Persa or employee
of the Managemeth Company.

For the purpo® of Claus 3.71 and 3.72 above the terns director, officer
and employe shal include spouse lined ascendarst and descendants,
brothes and sisters.
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Where cash forming part of the asses of the Fund is deposied with the
Trustee or the Custodia tha is bankirg compaty or an NBFC, aretum on
the deposi shal be paid by the Trustee or such Custodia at a rate that is
not lower that the rate offered by the sad banking compaly or NBFC to its
othea depositos on deposis of similar amourt and maturity.

All transactio with Connectd Persos carried out by the Management
Compaly on behaf of the Fund shal be in accordane with the provisions
of the Constitutive Documens and shal be disclosel in the annué report of
the Fund.

Money can be borrowal from the Financid Institutions which is a
Connectd Persm providal tha the charge are not highe than the normal
bark charges.

The Trustee shal not inveg in the Fund

Risks
Performance Risk

Performane risk is the uncertainy relating to the performane of the Fund
with respet to its ability to ean a returnover and aboe Initial Investment
as outlined in its investmentobjective. The NAV of the fund might go
down.

Credit Risk

Credt Risk comprises Default Risk and Credt Sprea Risk Ead can have
negative impad on the value of the Sharidn compliart income ard money
marke instrumens including Sukuksetc

Default Risk - The risk that the issue of the securiy will not be able to
pay the obligation either on time or at all;

Credit Spread Risk - The risk tha ther may be an increag in the
differene betwea the return/markyp rate of any issuers securiy and
the return/markp rate of a risk free securiy. The differene between
this return/mak up rates is called a "credit spread! Credt spread are
basel on macroeconont evens in the domestt or globd financial
markets An increag in credt sprea will decreas the value of Shariah
Compliart income ard including money markd instruments;
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Events Ri sk:

There may be adjustmerd to the performane of the Furd due to events
including but not limited to, naturd calamities marke disruptions,
mergers nationalization insolveny and changs in tax law.

Equity Risk:

Investmem in equity securities are subjed to price risk, which is dependent
on amultiple of factors including the profitability/ performane of investee
companiestechnologica developmentwhich may rende the processs of
investee companis obsolete Governmeh regulations econome and
political situatian within the country, region and internationally As aresult
of thes factors the dividend income and the shae price of equity securities
may go up aswell asdown.

Country or Political Risk:

Thisisthe uncertainy of returrs caused by the possibility of a major
chang in the political or econome environmehn of the country sud as
bre&k down of law and order, war, naturd disastersetc. and any
governmenthactions legislative changs or coutt orders restraining
paymentof principal or income.

Interest Rate Risk:

A rise or declire in interes rates during the investmem term may resut in a
change in retum providd to the investors.

Other Risks:

Government Regulation Risk - Governmen policies ard the law regulate
different sectors of the econony to varying extent Funds tha inved in
thes sectos may be affectal due to change in thes regulatiors or policies,
which directly or indirectly affed the earning and/a the cash flows.
Additionally, governmenthor court ordeis may restran paymen of capital,
principd or income.

Government Risk i The Furd shal be primarily investing in Shariah
Compliart Governmeh Securities and the risk of governmen defaut may
exid ad may affed the NAV of the fund.
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Disclosure i T heenmay be times when a portion of the investment portfolio
of the Schene is not compliant either with the investmert policy or the
minimum investment criteria of the assignel 6 Cat edg ©hisy non-
compliance may be due to various reasors including, adverse market
conditions, liquidit y constraints or investmert -specific issues Investors are
advised to study the lates Fund Manage Report specialy portfolio
composition and Financial Statemens of the Schene to determine what
percentage of the asses of the Scheme if any, is not in compliance with the
minimum investmert criteria of the assign&l Scheme if any, is not in
compliance with the minimum investmert criteri a of the assignel category.

39 Disclaimer

The Units of AMME are not bank deposits and are neither issued by,
insured by, obligation of, nor_otherwise supported by the SECP, any
Government Agency, Trustee or the Management Companyexcept to
the extent specifically stated in this Offering Document and the Trust
Deed) or any of the shareholders of the Management Company or any
other bank or financial institution. The portfolio of AMME is subject to
market risks and risks inherent in all such investments.

AMMFEFG6s target return/ dividend range cC:
Unit price is neither guaranteed nor administered/ managed. It is based

on the NAV that may go up or down depending upon the factors and

forces affecting the capital narkets and interest rates.

Di scl osur e: nTher e ma vy b e ti mes when
portfolio of the Scheme is not compliant either with the investment
pol i cy or t he mi nNi mum i nvestment crite

This noncompliance_may bedue to various reasons including, adverse

market conditions, liguidity constraints or_investment-specific_issues.

Investors are advised to study the latest Fund Manager Report specially
portfolio _composition _and Financial Statements of the Scheme to
determine what percentage of the assets of the Scheme, if any, is not in
compliance with the minimum investment criteria_of the assigned
Scheme, if any, is not in compliance with the minimum investment
crit eri a of $ha 65 i

2 Amended through SOD
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PART 1V- ORGANIZATIO N AND MANAGEMENT

MANAGEMEN T COMPANY

Al Meezan Investmeh ManagemenLimited ( fil Meezan | nv est)ment s o
an Investmem Advisory and Assé Managemen Compaly licensa under

the Non Banking Finane Companis (Establishmenh and Regulation)

Rules 2003 Al Meeza Investmens was formed in 19% and has a track

recod of over adeca@ of managig mutud funds.

As a Sharidn Compliart investmen solutiors provider Al Meezan
Investmentshas kept up with expectations.Al Meezan Investmentshas
been able to successfull laundr and mana@ 8 mutud funds i.e. Al Meezan
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41.1

Mutud Furd (AMMF), Meeza Islamic Fund (MIF), Meezan Balanced
Fud (MBF),Meezan Islamic Income Fund (MIIF),Meezan Tahaffuz
Pensim Fund (MTPF), Meezan Capitd Protectel Fund-l, Meezan Cash
Fund (MCF) and Meezan Sovereigp Fund (MSF) . All thes funds are
amorg the beg performing funds in their respectie categories

Al Meezan Investmens has bean assignd Managemen Quality Rating of
AM2 by JCR (VIS) Credt Rating Ageng/ which is currenty one of the
highes managemen quality rating assignd to any assé management
compaly in Pakistan.

SHAREHOLDIN G STRUCTURE
The currert shareholdig structue of Al Meezan Investmens is as follows:

Shareholding of Al % Paid up capital (Rs
Meezan Investments Shareholding mn)
Meezan Bark Limited 65% 325.00
PakistanKuwait

Investmemn Compaty 30% 150.00
Employees 5% 25.00

Total 100% 500.00

Al Meeza Investmeng enjoys a strorg backirg from its groyp companies
l.e. Meezan Bark Limited, premie Islamic bark of Pakistan and Pakistan
Kuwait Investmemn Compaty (Pvt) Limited.

4.1.11MEEZAN BANK LIMITED

Meezan Bark Limited (MBL) is a publicly listed company incorporaté on
Januay 27, 1997 It startel operatiors as an investmem bark in Augud of
the sane year. In January 20Q2 in an historic initiative, MBL was granted
the nations first full-fledged commercid bankirg licene dedicate to
Islamic Banking by the Stae Bark of Pakistan.

The Bark has mace fundamenth and significart progres forward, ard in
doing so has establishd a strorg and credible managementean comprised
of experiencd professionals Bark has achievel a strorg balan@ sheet
with excellert operatig profitability. Furthermore the Bark has built a
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strorg information technoloy and custome knowledge-basel focus that
continues to use state of the art technoloy and systems.

The Banks Corporaé amd Investmeh Banking busines unit is geared
towards nurturing and developilg a long-tem relationshp with clients by
understandig their unique financing requiremerd and providing Shariah
compliant financing solutiors acros the horizon of corporae bankirg and
structurel finance.

The Bark is also implementirg robud and aggressie strategc and tactical
initiatives on the consume bankirg side The Bark has a rapidly growing
brant netwok acros all major cities nation-wide. Providing the customers
accessibiliy and conveniene is a prime target within an atmosphes and
culture of dedicatel serviee and recognition of their needs.

FINANCIA L PERFORMANCE

(PKR in Millio n)

CY10 CY09 CYO08 CYO7/ CY0O6 CYO5 CY04

Paid-up 6,983 6,650 4,925 3,780 3,780 2,036 1,346
Capital

Equity 10,740 9,090 6,341 5,720 4,763 3,025 2,098

Total 154,752 124,169 85,276 67,179 46,439 30,676 19,697
Assets

Deposits 131,070 100,333 70,233 54,582 34,449 22,769 13,770

Net Profit 1,650 1,025 621 964 604 419 224

Earnings 2.36 1.71 122 196 188 146 1.67
per Share
(PKR)

4.1.12PAKISTAN KUWAIT INVESTMENT COMPANY (PVT.) LIMITED

Pakistam Kuwait Investmen Compary (Privatg Limited (PKIC), a leading
Financia Institution engagd in investmen and develgpmert banking
activities is a joint ventue betwee& Governmerg of Pakistan and Kuwait.
It is a progressie organizatio tha provides attractive retum on investment
to its shareholdersThe strengh of the compaly lies in its strorg business
relationshps within Pakistan and Gulf region.
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PKIC sponsord Al Meezan Investmen Bark Ltd. in 1997 to conduct
investmem bankirg on the bass of Shariah In 20Q2 it receive license to
establif Meezan Bark Ltd; first scheduld Islamic Commercia Bark of
Pakista. PKIC also played the lead role in establishig Al Meezan
Investmeh Managemen Limited, which has floated eight funds including a
voluntay pension scheme PKIC has launche the first evea Islamic
Generd Insurane Compary in Pakistm which has been sd up in
collaboratimm with leading Takafd and financid institutions of Malaysia,
Saud Arabia, Kuwait, Sri Lanka and Pakistan in the nanme of P& Kuwait
Takafd Compaty Limited. The driving force behird P&k K u w & isucaess
has been its organizationh structure and professionh excellene of
managementThe Governmeh of Pakistam and the Governmeh of Kuwait
has providd its full suppot to the Compaly since its inception which is a

sour@ of strengh for

professionalf on sourd grounds.

FINANCIA L PERFORMANCE

the managemen to operaé the company

(PKR in Million)
CY1l0 CY09 CY08 CYO7 CY06 CY05 CYo4
Paid-in-capital 6,000 6,000 6,000 6,000 6,000 2,000 1,500
Reserves 2,992 2,884 6,447 5,712 4,784 8542 7,459
Totd Equity 9,422 8,885 8,368 12,950 13,293 12975 10,730
Totd Assets 22,898 24,206 15,468 24,406 28,638 25747 19,508
Net Profit 536 516 (4,102) 1,449 1210 1897 1,585

4.1.2 BOARD OF DIRECTORSAND MANAGEMENT

4.1.21BOARD OF DIRECTORS

Name of Director

Directorship in other Companies

Mr . Arifu | Islam, Chairman

Meezan Bank Limited

Al Meezan Mutual Fund Limited
Faysd Managemern Services (Pvt)
Limited

Plexus (Pvt) Limited , Chairman
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Mr . Mohammad Shoaib, CFA-
Chief Executive

Al Meezan Mutual Fund Limited
MOVE
Mutual Fund Association of Pakistan

Mr . Rana Ahmed Humayun

Meezan Bank Limited

Pak Kuwait Takaful Company Limited
Arabian Sea Country Club Limited
NewsVIS Credit Informatio n Services
(Pvt) Limited

Faysd Managemen Services Limited

Mr . P. Ahmed

Pak Qatar Family Takaful Limited
Pak Qatar Generd Takaful Limited
The Guidance Institut e (Private)
Limited

Mr . Rizwan Ata

Falcon Greenwoal (Pvt) Limited
Blue Water (Pvt) Limited

Mr . Mazhar Sharif

The Generd Tir e & Rubber Co. of
Pakistan Limited

Mr . Salman Sarwar Butt

4.1.22PARTICULAR S OF DIRECTORS

ARIFUL ISLAM T CHAIRMAN

Mr. Ariful Islam is the Chief Operatilg Officer at Meezan Bark Limited.
He is a Chartere Accountam from the Institute of Charterel Accountants
of Englard and Wales He is also a fellow membe of the Institute of
Charterel Accountans of Pakistan Mr. Arif has held very senia positions
prior to joining MBL. Previously he has servael as Executiwe Vice
Presidenh and Head of Southen Region Fays& Bark and Senia Executive
Vice Presideh - Hea of Investmemn Banking Group Muslim Commercial
Bank Before returnirg to Pakistan in 1985 he worked in the Londaon office
of KPMG whetre he had worked on specid bankirg secto assignmentsHe
was involved with the setting up of the first private secta open erd fund in
Pakistm and carries with him valuabke assé managemen experience.
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MOHAMMA D SHOAIB, CFAT CHIEF EXECUTIVE

Mr. Mohamma Shoaih CFA is the Chigd Executie of Al Meezan
Investmen Managemen Ltd. He has played a key role in setting up the
compaty and has been associaté with it since inception He is a highly
gualified and seasoné professionh with 20 years experiene in capital
markets He has to his credt mary accolade and awards the most
significart of them being the i Md dnfluentid CFA charte hol der O
awardel by CFA Institute in 2006.

Mr. Shoab holds anh MBA degres from IBA besides a Charterel Financial
Analys (CFA) charte holder He has to his credt being the founde and
first presiden of CFA Association of Pakistan a membe sociey of CFA
Institute. In addition he has been a pag membe of CFA | nstdAsiat e
Pacific Advocagyy Committee Globd Corporae Governane Tak Force
which has developé a manué for investos on Corporaé Governance Mr.
Shoab is currenty Presidentd Councl Representate (PCR for Asia
Pacific region electel by 15 societies in the region In this capaciy he
representsover 12,000 CFA charte holdess residirg in countries including
Japan Koreg Singapore Hong Kong, Ching Pakistan India, Sri Lanka,
Indonesia Malaysig Thailand Philippines Taiwan Australia and New
Zealand.

(@}

Prior to joining Al Meezan Investments,Mr. Shoab was the Heal of
Departmen for Capitd Market Division at PKIC. He joined PKIC in 1990
as Depuy Manage and was instrumentd in expandig PKIC equity
portfolio from PKR 60 million to over PKR 3,000 million when he was
depute to Al Meezanlnvestmentsn 1995 Mr. Shoaibhasalsoservedasa
non-membe nomines directa of SECP on the Board of Karach Stock
Exchang for the yea 2002. He hasalso attendedvarious courses seminars
ard workshop on investmeh managemenin Asia, Australia Europe and
North America.

RANA AHME D HUMAYUN

Mr. Rara Ahmed Humayuwn is the Chief Financia Officer and Deputy
Generd Manage at Pakistan Kuwait Investmen Compary Pvt Ltd.
( A P KI Keojgined PKIC in Octobe 202 as Senia Executiwe Vice
Presiden i Hea of Corporaé Finane & Credi Administration Mr.
Humaywn has 30 years of experiene with the leadirg financid institutions
of Pakistanin senor positions He is a fellow membe of the Institute of
Charterel Accountans of Pakistm and an MBA in Marketig from
University College of Wales Aberystwyth Mr. Humayw is a nominee



@ Al Meezan Mutud Fund i Offering Documen

Directa of PKIC on the Board of Al Meezan He is also the Directar on the
Boad of othe Companies including Meezan Bark Limited, Pak Kuwait
Takafd Compaly Limited and Arabia Sea Country Club Limited.

P. AHMED

Mr. P. Ahmed is one of the Independen Directors on the Boad of Al
Meezan Investments He is the Directar & Chigf Executive Officer of Pak
Qata Family Takafd Limited since 2007 He launchel P a k i s firsh n 6
Family Takafd Compaly and was instrumentd in establishig its
infrastructue with the stae of the art technoloy in Pent Takaful He has
vad experiene of working in the Insurane Industy with leading
institutions sud as Stat Life Insurane Corporatian of Pakistan American
Life Assurane Compaly Limited and NJ Life Insurane Company
Limited, besids thee he has also worker with leadirg training and
consultang firm.

Mr. Ahmed is an MBA in Finane & Marketing and also holds a Post
Gradua¢ Diploma in Islamic Banking and Finance He is alo a fellow
membe of Life Managemen Institute and Associaé Custome Services of
Lif e Office ManagemenAssocaion ( i L O M ASA.

RizwA N ATA

Mr. Rizwan Atais Regiond Manage Centra] Meezan Bark Limited. He is
als the directa of Falcan Greenwod (Pvt) Limited and Blue Watea (Pvt.)
Limited. Formerly he was associaté with Emirates Bark International Mr.
Ata completel his MBA from Clayton University St.Missour USA
(London Campu$ in 1987 prior to which he completel his BA from
Punjd University in 1985 He has complet&l an executie MBA from
LUMS in 2009

MAZHA R SHARIF

Mr. Mazha Sharf is a Fellow Membe of the Institute of Chartered
Accountans of Pakistan He has more than 13 years of work experiene in
the financid sector Currenty he is associatd with P&istan Kuwait
Investmemn Compary Pvt Ltd. as Executive Vice Presidenh & Hea of
Internd Audit. He has also worked with A.F. Fergusa & Co i Chartered
Accountantsa membe firm of the PWC netwok in the Audit sectio in
various capacities During his associatio with AFF & Co, he has worked
on various assignmerd for some maja clients like Faysa Bank Limited,
Soner bark Limited, Pakistan Petroleum Limited, P& Suzuk Motor
Compary and Bark of Khyber. He is also a Trustee of the Pk Kuwai t 6 s
Gratuity and Providen Funds.
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SALMA N SARWAR BUTT

Mr. Salman Sarwa Butt isafounding membe and partne of Green Cherry
Solutions He was previousy associaté with Royd Bark of Scotland,
Hong Kong, where he serval as the Senia Vice President He has over 19
yearsof experiencein the banking sectorduring which he has servedboth
in Pakistanand abroad.He graduatd from Oberlin College Ohio with a
Bachelos in Economics.

4.1.23 PERFORMANCE OF THE PuUBLIC LISTED COMPANIE S WHERE THE ORECTORS ARE
HOLDIN G SIMILA R OFFICE.

Generd Tyre and Rubber Company Limited

(PKR in Million)
FY10 FY09 FY08 FYO7 FY06
Pad-in-capital 598 598 598 598 598
Reserves 733 515 624 641 697
Totd Equity 1,331 1,112 1,222 1,239 1,295
Totd Assets 4,813 3,966 4,009 3,516 3,393
Net Profit 218 (110) (17) 63 127




4.1.2.PARTICULAR S OF MANAGEMENT

MOHAMMA D SHOAIB, CFAT CHIEF EXECUTIV E
Plea® see backgrouid as explainal abowe in particulas of Directors.

MUHAMMA D ASAD T CHIEF INVESTMENT OFFICER

Mr. Asad is primarily responsilea for active assé allocation and investment
stratey for the funds managd by Al Meeza InvestmentsHe has more
than 10 yeas of work experiene in the financid secta working with
leading locd amd multinationd companie like Stae Life Insurance
Corporationof Pakistan Metropolitan BankLimited, ANZ GrindlaysBank,
and A.F. Ferguson& Company.He playsa critical role in the executio of
the ¢ 0 mp a myestmen strategy Mr. Asad is required to use his
experti® in managemen of mutud funds managd by Al Meezan
Investments which essentiaj requires continuols monitoring of
investments.

Mr. Asad is an MBA in Finane & Banking from IBA. Heis also a Fellow
of Life ManagementLife Insurane (FLMI). He is currently pursuirg the
Chartere Financid Analys Progran and is a candida¢ for CFA Levd Il.
He has also been avisiting faculty membe at IBA and Bahria University.

Mr. Asad is servirg as a nomines directa on the boad of Al Meezan
Mutud Furd Limited. He is al® a trustee of Al Meezan | nvest ment so
Providen Furd and Gratuity Fund He is also an active membe of
Investmemn Committee.

SANAM ALl ZAIB, T HEAD OF RESEARCH & PRODUCT DEVELOPMENT Mrs.
Sanan head the Researh as Assistan Vice Presidehat Al Meezan
Investmem ManagemenLimited. She has over 61/2 years of experienein
supervisig equity researb tean and doing financid analyss of sectors
assigne to her. Her area of experti® had been marke strategy energy,
cementand fertilizer sectors.

Mrs. Sanan holds an MBA degre from Institute of Business
Administration Karachi She is also a CFA levd-1l passd from CFA
Instituteof USA.

SYED OWAISWASTI T CFO & COMPANY SECRETARY

Mr. Owais is an associad membe of Institute of Cog & Management
Accountans of Pakista (ICMA). Prior to joining Al Meezan Investments,
Mr. Wast alo serval at JS Investmens Limited (formerly JSAbamco
Limited) as Chiegf Financid Officer and Compaly Secretary He also
worked with Jahangi Siddiqu & Co. Limited in Equity Operations At Al
Meezan Investmens is the Chief Financiad Officer and head the Accounts
& Operatiors Departmebnand is also its Compary Secretay.
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SHAHI D GUL MOTIWALA T NATIONAL SALES MANAGER

Shahd Motiwala has over 7 years of experiene in Sales and Business

developmeh and over 2 yeass in mutud fund industry He has been
associaté in the pag with UBL Fund manages and Gu Ahmed Group He
has been involved in overal Busines development Sales Plannirg and
coordination with marketirg and othe departmergfor achievemenof sales
targes for both Retal and institutiond clients He is also responsiké for

hiring retainirg and managig sales tean to help perfom at their required
levels.HoldsMBA degrefrom IBA.

MUHAMMA D FAISAL HAFEEZ i HEAD OF OPERATIONS

Mr. Faisd Hafee is our Head of Operations He is a membe of the
Institute of Chartere Accountans of Pakista (ICAP). He has over 9 years
of diverseexperience irthe fields of Audit, Tax and Financewith leading
institutiors like A. F. Fergusos and Co. P& Kuwait Takafd Company
Limited and KPMG Tasee Had & Co.

SYED KHURRAM ALI NAQVI i HEAD OF | NFORMATIO N TECHNOLOGY

Mr. Khurram hods a Mastes Degree in Statistics and has internationally
recognizel certificatiors like CISA anrd MCSE He has eight year s 0
experiene of working in the financid secto at Systens Administration and
Management levelddis last assignmenwasat PICIC asIT Auditor ard he
has also been associatd with Meezan Bark and P&k Kuwait Investment
Company inthe past. At Al Meezan Investmentshe is responsiblefor
overal managemenof IT departmenthe is also responsika for alignment
of IT stratey with busines direction providing securiy architectue to
maintain integrity ofAl Meezanl n v e s t date,arid seSponsiblefor
designimg of systens of internd contrd tha provide reasonal#d assurance
that any undesiredeventwill be preventedor detectedand corectal in a
timely manner.

Abdul Rub Khan, (Head of Human Resources)

Mr. Abdu Rub is responsibé for developig and implementig the
effective HR managemenstrategiesHe holds an MBA degre in the field

ard alo possessea Diploma in Managemen Scienes from the United

Kingdom. He has ove 9 yeas of experiene in Human Resource
managemetrwith leadirg loca and multinationd companies.

Jaseen Ahmed Khan, (Head of Compliance & Internal Audit)

Mr. Jasemm Ahmed Khan is a membe of the Institute of Chatered
Accountans of Pakistm (ICAP). He has over 12 yeas of diverse
experiene in the fields of Finance Audit, Tax and Risk Managemenhwith
leading institutions like A. F. Fergusonand Co., Pakistan State Oil
Compaly and Orix Leasing.

27
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4.1.2.5FUNDS UNDER M ANA GEMENT OF AL M EEZAN | NVESTMENTS

Al Meezan Investmen Managemen Limited is the larges Asset
ManagemenCompaly in the private secto with asses unde management
amountirg to over Rs.262 billion. During the lag year Al Meezan
Investmernd launchel Meezan Sovereigp Fund its eighth fund under
managementincluding 2 closel erd fund, 5 open erd funds amd 1
voluntary pensio schemeAt present Al Meezan Investmend is managing
thelarges open erd Equity fund in the private sector.

Rs.Mn

30,000
27,500 Excluding Discretionary Portfolio 26,273

25,000

22,500

20,000

17,500 15,066 15,200
15,000

12,500 9,118

10,000 7408 7,540

7,500

5,000

2,500

Dec05
Dec-06
Dec07
Dec08
Dec09
Dec-10

A snapshbof thefinancid performane of Al Meezan Investmengis as follows:
(PKR in Million)

1IHFY11 FY10 FY09 FY08 FYO7 FYO06 FYO5

Paid-up- 500 425 425 425 250 100 100
capital

Reserves 443 436 203 410 385 369 173
Total 943 861 628 835 635 469 273
Equity

Total 1,291 1,101 818 1,155 754 567 330
Assets

Net Profit 155 202 (102) 192 162 134 61
EPS 31 47 (24) 45 63 54 61
(PKR)

28
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PERFORMANCE OF EXISTIN G FUNDS
AL MEEZA NMUTUA L FUN D (AMM F)
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AMMF is the first mutud fund tha was launche& from the platform of Al Meezan
Investmentslt is a closel erd equity fund.

It was launche in May 199% with a pad up capitd of PKR 250 million. The paid up
capitd of AMM F standg at PKR 1,37 million as on Decembe 31, 2010.

Currenty net asset of AMM F stard arourd PKR 1,701 million.

AMMF is ore of the beg performirg private secto closederd funds AMMF has
provided 810 cumulatie NAV basel retum to its investos since inceptin (as on
Decembe 31, 2010 which compare favoraby with retum of 606% on KSE-100 index
during the sane period.

AMMF has provided 16.4%46 avera@ annué retum to its investos as compare to
14.4%% averag annud retun provided by KSE-100 index sinee inception (as on
Decembe31, 2010.)

The Furd earneél aretun of 24.9%6 in IHFY11.

The Furd is curently in the proces of conversim from closed end fund to open end fund
subjed to necessarapprovas from SECP ard shareholders.

The performane of AMM F is summarizd as follows:

1HFY11 FY10 FY09 FYO8 FYO7 FYO06

Investmem Income (PKR 11149 29541 (210.97) 250.23 277.60 567.42
Million)

Profit / (Los9 (PKR Million) 170.16 356.11 (575.18) (11.53) 546.76 440.20
Earnings(Losg Pa Share 1.24 2.59 (4.18) (0.08) 3.98 3.68
(PKR)

Net Asses (PKR Million) 1,637 1,403 1,174 1006 2,218 2,029
Totd Retun on AMM F (%) 24.91 31.23 (31.67) 0.46 26.99 28.37
Cas Dividend (%) 5 18.5 - 1000 25.00 30.00
Stodk Dividend (%) - - - - 15.00 -
Right Isste (%) (At PKR 10 - - - - - -
per share)

MEEZA N ISLAMI C FUND (MI F)

@
()

(©

©)
C)

MIF is the larges open erd equity fund in the private sector It is a Sharidn compliant
equity fund.

It was startel with seal capitd of PKR 520 million in Augug 2003 ard its public offering
was in Octobe 2003 with an offering price of PKR 50 per unit. NAV of MIF was 47.02
while net assed of MIF stoal at PKR 4,48 million as on Decembe 31, 2010.

Investos of MIF include pension providert ard gratuity funds private secto and public
secto companiesbanks from private ard public secta and individuals

M1 Brétun for IHFY11 is 26.4®%6 while cumulative retum since inceptian is 259.5%.
MIF is assignd MFR 5-Sta (Long-Term) performane rating by JCR-VIS which denotes
superio performane Vis-&Vvis othe Islamic funds.
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The performane of MIF is summarizd as follows:

1IHFY11 FY10 FY09 FYO08 FYO7 FYO06

Investmem Income (PKR 621 1,243 (1,675) 604 571 791
Million)

Profit / (Los9 (PKR Million) 445 1,212 (1,564) 528 880 868
Net Asses (PKR Million) 4,487 3,966 3,737 6,035 3,679 3,200
Totd Retun on MIF (%) 26 30.87 (29.51) 0.27 2878 29.65
Dividerdi Bonus Units (%) - 18.00 - 20.00 31.20 35.00

MEEZA N ISLAMI C INCOME FUND (MIl F)

(& MIIFwas the first Sharidn compliart Income fund in Pakistan The Furd was launchel in
Januay 2007.

(b) MIlF was launchel with a seel capitd of PKR 115 million.

() Netaset of MIIF asa Decembe 31, 2010 amoun to PKR 3,023 million.

(d) Thefund provided aretum of 9.168% in IHFY11.

(e) MIIFinvessin Sukuks Islamic bark deposis and othe certificates of Islamic investment
base on variows structures.

1IHFY11 FY10 FY09 FY08 FYO7 FY06

Investmem Income (PKR 157.7 421.1 540 594 93 -
Million)

Profit / (Losg (PKR Million) 135.2 290 493 558 135 -
Net Asses (PKR Million) 3,022 3,394 4873 5,702 3,162 -
Totd Retun on MII F (%) 9.16 7.31 10.15 9.15 9.93 -

Dividendi Bonus Units (%) 10.5 6.27 9.54 9.20 440 -

MEEZA N CASH FUND (MCF)

a) MCF is the first Sharida compliart Money Market fund in Pakistan The Fund was
launche in Jure 2009.

b) MCF waslaunchel with aseal capitd of PKR 100 million

c) Net assetof MCF asa Decembe31, 2010 amourt to PKR 6,334 million.

d) Thefund provided aretum of 10.43% in 1HFY11.

e) MCF invess in governmehsecurities and doubk A (AA) and abowe rated instruments
with maximum maturity of 6 months.

1IHFY11 FY10 FY09 FY08 FYO07 FYO06

Investmen Income (PKR 349 373 2 - - -
Million)

Profit / (Los9 (PKR Million) 301 418 2 - - -
Net Asses (PKR Million) 6,304 5,224 624 - - -
Totd Retun on MCF (%) 10.43 10.10 10.62 - - -
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Dividend1 Bonus Units (%) 9.5 9.83 0.3 - - -

MEEZA N SOVEREIGN FUN D (M SF)

a) MSF seeks maximum possibk preservatia of capitd ard areasonald rate of return The
Fund was launchel in Februay 2010.

b) Net asset of MSF registerd a growth of 865% to stard a Rs 8,3® million as at
Decembe 31, 2010.

¢) The Furd earnel aretum of 10.83% during IHFY11.

d) MSF invest in high grace ard liquid avenus with minimum 70% investmen in
governmehbackel /issuel AAA securities as well as placemehin top rated banks.

1IHFY11 FY10 FY09 FY08 FYO7 FYO06

Investmen Incone (PKR 146 24 - - - -
Million)

Profit / (Los9 (PKR Million) 248 34 - - - -
Net Asses (PKR Million) 8,399 971 - - - -
Totd Retun on MSF (%) 10.83 9.69* - - - -

Dividend Bonus Units (%) 9.35 3.60* - - - -
*140 days of operation

MEEZA N TAHAFUZ Z PENSION FUND (MTPF)
a MTPF seels to provide participans with aregula Hald incone strean after
retirement/disabilit when they can no longe ean regula income to suppot ther living.
The Furd was launchel in Jure 2007.
b) Net Assesof MTPF registerd agrowth of 17.7%% to stard &t Rs 326 million asat
Decembe 31, 2010.
c) The sub funds recordel the following returrsin the IHFY11.:
a Equity sub fund recordel again of 25.38%
b. Delt sub fund postel aretum of 9.30%
c. Money marke sib fund postel aretum of 10.57%

MEEZA N BALANCE D FUND (MBF)

(@ MBF is a Sharidn compliart balancd fund in Pakistan The Furd was launchel in
Decembe2004.

(b) MBF was launche with a paid-up capitd of PKR 1,20 million.

() Net assedof MBF as a Decembe 31, 2010 amour to PKR1,41B million

(d) Thefund provided aretumn of 15.786in 1HFY11.

(8 MBF has a balancd investmen stratey wherely 40-60% of net asses are investel in
equities ard remainirg 60-40% are investal in Islamic income instrumens (Musharakah,
ModarabaMurabahahljarah Sprea Transactios)

The table summaizes the performane of MBF as follows:

1HFY11 FY10 FY09 FYO8 FYO7 FYO06

Investmen Income (PKR 11539 289.3 (18.05) 173.9% 212.01 392.19
Million)
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Profit / (Losg (PKR Million) 10423 2483 (15589) 17.51 324.96 286.57

Earning pe Certificake (PKR) 0.87 2.07 (2.30) 0.15 2.71 2.39

Net Asses (PKR Million) 1413 1277 1,143 1423 1598 1,513
Totd Retun on MBF (%) 1578 2273 (10.86) 120 2149 23.39
Cas Dividend (%) - 15.5 - 1000 1600 20.00

Performane of funds being managd by Al Meezan Investrenss is prod of the fad tha fund
managementean of Al Meeza Investmers has enoudn experti® ard skills to manag@ any
portfolio whateve the size is.

4.2 DUTIES AND RESPONSIBILITIES OF THE MANAGEMEN T COMPANY

4.21 Establishmert and Administratio n of the Schane

The Managemeh Compaty shal establish manage operaé and
administe the Trug in terms of the provisiors containel and
stipulatel in the Deed this Offering Document the Rules and
Regulatiors (as amendd or replacel from time to time) and the
condtions if any, which may be imposel by the Commissim from
timeto time;

4.22 Compliancewith Rules Regulationsand the Deed

The ManagemenCompairy shal comply with the provisiors of the
Rules Regulatiors and Constitutive Document($ for any ad or
matte to be dore by it in the performane of its duties and sud acts
or mattes may also be performel on behaf of the Management
Compaly by any responsik@ official of the ManagemenCompany
or by any nomineeor agentappointedoy the Management Company
and any ad or matte so performal shal be deemd for all the
purposs of the Dedl to be the ad of the ManagemenCompany.
The Managemen Compaly shal be responsib¢ for the acts and
omissiors of all persos to whom it may delegaé any of its
functions as manage as if these were its own acts and omissiors and
shal accoun to the Trustee for any loss in value of the Fund
Propery where sud loss has been cause by its negligencereckless
or willful ad and/a omissian or by its officers, officials or agents.

4.23 Managemert of Fund Property

The ManagemehCompaly shal manag the Fund Propery in the
interes of the Unit Holders in goad faith, to the beg of its ability
and without gaining any undwe advantag for itseff or any of its
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4.24

4.25

4.26

Connectd Persoms ard group companis or its officers, and subject
to the restrictiors and limitations as providel in the Deed ard the

Rules and Regulations Any purchag or sak of investment made
unde any of the provisiors of the Deed shal be mack by the Trustee
accordirg to the instructiors of the Managemen Compaly in this

respect unles sud instructiors are in conflict with the provisions
of the Deed or the Rules and Regulations The Management
Compary shal naot be liable for any loss causé to the Trug or to the

value of the Fund Propery due to elemens or circumstancebeyond
itsreasonald control.

The Management Compangnay in consultationwith the Trustee
further appoint legal financid advisos and professionain offshore
countriesfor determinirg and ensurirg compliance with the requisite
legd and regulatoy requiremenrd to be fulfille d by the Fund by the
Managemen Compaly and by the Trustee and their respective
obligatiorsinrelation thereto.

Appointment of Distributors

The Managemen Compary unde intimation to the Trustes shall

from time to time appoint remow or repla@ one or more

Distributor(9 at its own expeng for carrying out the Distribution

Functiors at one or more locations Providal tha the Management
Compaly may also itseff ad as a Distributor for carrying on

Distribution Functions.

The Managemen Compalty shal ensure wher it delegats the
Distribution Function that:

(i)  the Distributorsto whom it delegateshave acquiredand are
maintainirg the associa¢ memberstp of the associatio(s)
constitutel in consultatio with the SECP and are abiding by
the code of condud prescribé by the association(sand;

(i)  The written contra¢ with the Distributors clearly states the
terms and conditiors for avoidane of frauds and sales based
uponmisleadirg information.

Appointment of Investmert Facilitators

The Managemenh Compary may, a its own expeng and

responsibility from time to time appoirt Investmenm Facilitators to

assisit in promotirg sales of Units.

Appointment of Registrar/Tran sfer Agent
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The ManagemenComparty may from time to time and at its own
expeng and responsibiliy unde intimation to the Trustee appoint,
remowe or replae the Registrar/Transie Agent who shal be
responsikefor performirg Registra Functions.

The Managemeh Compary shal maintan a Registeé of Unit
Holders of the Schene and inform the Commissim of the address
wherethe Registe is kept.

4.27 RecordKeeping

The Managemet Comparty has the primaty responsibiliy for all

recod keeping regula determinaton and announcemestof prices
of Units ard for producirg financid repors from time to time. The
ManagemenCompairy shal provide the Trustee unhindere access
to all recordsrelating to the Scheme.

4.28 Accounts

The Managemeh Compary shal maintan at its principd office,

propeg accouns and records to enabé a complet and accurag view

to be formed of the asset and liabilities and the income and
expenditue of the Schemeand all othe transactios for the account
of the Scheme.

The ManagemenhCompany shal maintan the books of accounts
and othe records of the Schene for a periad of not less than ten
years.

4.29 Principal office, recordsand Submissia of Accounts

The Management Company shall maintain at its principal office,
complete and proper accounts and records to enable a complete and
accurate view to be formed of the assets and liabilities and the
income and expenditure of the Some all transactions for the
account of the Scheme, amounts received by the Scheme in respect
of issue of Units, payment made by the Scheme on redemption of
the Units and by way of distributions and payment made from at the
termination of the Scheme. The aMagement Company shall
maintain the books of accounts and other records of the Scheme for
a period of not less than ten years.

The Management Company shall within one month of the closing of
the first and third quarter and within two months of the closih
the second quarter of each Accounting Period, prepare as per Rules

and—Regulations—and—transmit—{physically—er—through—eleetronic
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means or on the web subject to SECP approval) to the Unit
Holder(s), the Trustee and the SECP and Stock Exchange(s) (on
which the Units of the Scheme are listed), whether audited or
otherwise:

(i) balance sheet as at the end of that quarter;

(ii) income statement;

(iii) cash flow statement;

(i v) statement of movement i n Uni t
reserves andhanges in equity for that quarter; and

(v) statement showing the securities owned at the beginning of the
relevant period, securities purchased or sold during such period, and
the securities held at the end of such period together with the value
(at_carying and at market) and the percentage in relation to Net
Assets of the Scheme and the issued capital of the person whose
securities are owned for that quarter.

(vi) the Auditords report of the Sc

(vii) the TrusteedseRepgatprt (only ir

The Management Company shall, within four months of closing of
the Annual Accounting Period of the Scheme, transmit to the Unit
Holders, the Trustee, the SECP and Stock Exchange(s) (on which
the Units of the Scheme are listed) the annual regper the
requirements set out in Schedule V of the Regulations, including:

(i) copy of the balance sheet and income statement;

(ii) cash flow statement;

(i i) statement of movement i n Unit
Assets or reserves;

(i v) t h gepditwidhe Sahemie:;sand

(v) the Trusteeds Report

Provided that the Commission, subject to any conditions it may
impose, may allow the Management Company to transmit the said
Annual Accounts to the Unit Holders by placing them on the
Management Companyos website (ww
However, if the inestor requests the financials shall be provided to
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3 Amended through SOD
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4.2.10 Appointment of Auditors

The Managemen Compary shal with the consem of the Trustee,
appoirt a the establishmeinof the Trus and upan any vacancy the

Auditor, who shal be independenof the audita of the Management
Compary ard the Trustee and sud aud tor shal not be appointed
for more than five consecutie years The appointmentof Auditor

and contens of the A u d i strepat $hal be in accordane with the

provisiors of the Rulesandthe Regulations

4.2.11 Submissia of informatio n to Trustee

The Managenent Compaly shal be obliged to provide such
information and recod to the Trustee as may be necessar to the
Trustee to discharg its obligatiors unde the Rules and the
Regulations.

4.2.12 Liabilitie sof the Managemert Company

The ManagemenhCompaly shal not be unde arny liability, except
sudh liability as may be expressf assumd by it unde the Rules,
Regulatios and/a the Ded or this Offering Documen nor shal the
ManagemenCompalry (sawe as heren otherwis provided be liable
for any ad or omissian of the Trustee or for anythirg except its own
negligene or willful breat of duty and the acts and omissiors of all
persors to whom it may delegag any of its functions as manage as
if they were its own acts and omissionsIf for any reasm it becomes
impossibé or impracticabé to carty out the provisiors of the Deed,
the ManagemenCompaly shal naot be unde ary liability therefor
or therebyand it shall not incur any liability by reasonof any error
of law or any matte or thing dore or suffered or omitted to be done
in goad faith hereunder.

4.2.13 Instruction sto Trustee

The Managemen Compary shall from time to time, advise the
Trustee of the instructiors relating to any transactio enterel into by
it on behaf of the Trust.

4.2.14 Performanceof Dutiesasper Rulesand Regulations
The ManagemenhCompalty shal perform any othe duties as may

be requiral by the Commissiam in accordane with the Rules and
Regulations.
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4.2 .15 Protection of Unit Holdersobinterest

The ManagemehCompary shal if it consides necessarrequest

the Trustee for protection of Fund Propery or safeguardig the

interes of the Unit Holders to institute or deferd any suit,
proceedingarbitratian or inquiry or ary corporaeors har ehol der s
actionin respetof the Fund Propery or any par thereof.

4.2.16 Delisting of Units

The ManagemenhCompairy shal not apply for the delisting of the
Units from a Stok Exchang (if applicablg unles it has obtained
prior approva of the Commissia in writing to sud delisting.

4.2.17 Rating of the Scheme

The ManagemehCompaty will be obliged to obtan a rating of the
Scheme once the Schene becoms eligible for rating as per the
criteria of the rating agency and sud rating shal be updatel at least
one evely Financid Yea ard alo publishel in the annu& and
quartery repors of the Scheme.

The Assd ManagemenCompary on behaf of the Fund shal not at
any time net off any investmen of the Fund agains the investment
of the Unit Holder(9 in the Fund.

4.2.18 Date and Stamping Mechanismand Cut -Off Timing

The Managemein Compaly shal ensue tha all the designated
points for acceptane of applicatiors for issuance redemption,
conversion etc of Units of the Schene hawe appropria¢ dae and
time stampirg mechanim for timely acknowledgemetnof the said
applicatbns.

The Managemenh Compaly and authorizel distributoss shall
formally forward all the requess for dealirg in Units, duly time and
date stampedto the Trustee within 24 hours of the receig of such
requests.

The Managemen Compaty shal clearly specify Cutoff time for
acceptane of application forms of issuanceredemptionconversion
etc of Units of the Schene in the Offering Documen on its website
and designatd points Sud Cut-off time shal uniformly apply on
all Unit Holders.
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The list of distributorsis disclosedas AnnexureC in this offering
document.

4 3THE TRUSTEE

The Trustee for the Schene is the Centrd Depositoy Compary of
Pakistan Limited ( i C D,@ @éompaly incorporatel in 1993 unde the
Companies Ordinance 198 and registerel with the Securitis &

Exchang@ Commissim of Pakistaa (SECPH as a Centrd Depository
Company with its registere office at CDC House 99-B, Block 6 B 6

S.M.C.H.S, Main Shahr&-e-Faisal Karachi, Pakistan.

4.4

441

4.42

4.43

4.44

DUTIES AND RESPONSBILITIE S OF THE TRUSTEE

Investment of Fund Property at direction of Management
Company

The Trustee shal inved the Furnd Propery from time to time at the
direction of the Managemeh Compaly strictly in terms of the
provisiors contain@ and the conditiors stipulatel in the Deed this
Offering Document(s) the Regulatiors and the conditiors (if any)
which may be imposel by the Commissia from timeto time;

Custody of Assets

The Trustee has the responsibiliy for being the nomind owne and
for the sake custod of the asse$ of the Fund on behalf of the
beneficid owness (the Unit Holders) within the framewok of the
Regulationsthe Trug Deed and Offering Documen issueal for the
Fund Cads ard registerabd asses$ shal be registere in the nane of
or to the orde of the Trustee.

Obligationsunder Regulationsand Constitutive Document

The Trustee shal perfom all the obligatiorsimposel on it unde the
Regulationsthe Deal and this Offering Documen and discharg all
its duties in accordane with the Rules Regulationsthe Trug Deed
andthis Offering Document

Nomination of Attorney

The Trustee shal nominat one or more of its officers to ad as
attorney(3 for performirg the Trustees functions ard for interacting
with the ManagemenCompairy ard the sane would be intimated to
the Managemen Company.
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4.45

4.46

4.47

Appointment of Custodian

The Trustee in consultatimm with the Managemen Company may
appoint remowe ard replae from time to time one or more Bank(s)
and/a othea depositoy company(ies)to ad as the Custodian(sfor
holding ard protectirg the Fund Propery and evely pat thered and
for generaly performirg the custodid services at one or more
locatiors and on sud ternms as the Trustee and the Management
Compary may mutually agree and to be incorporatel in custodial
services agreement(9 to be executel betwee the Trustee and the
Custodian(s)Providaed however the Trustee may also itself provide
custodia services for the Trust unde intimation to the Management
Companyat competitiveterms as patt of its normd line of busines.

Compliancewith the Deed

The Trustee shal comply with the provisiors of the Deed for any act
or matte to be dore by it in the performane of its duties ard such
act or mattes may also be performel on behaf of the Trustee by
any officer or respongble official of the Trustee or by any nominee
or agen appointel by the Trustee unde intimation to the
Managemen Company Provided tha the Trustee shal be
responsibé for the willfu | acts and omissiors of all persorsto whom
it may delegaé any of its duties as if thes were its own act and
omissiors ard shal accoun to the Trug for any loss in value of the
Fund Propery where sud loss has been cause by willful ad or
omissia of the Trustee or any of its attorney (ies), or agents.

Protection of Unit Holdersbinterest

The Truste= shal exerci® all due diligence and vigilance in carrying
out its duties and in protectirg the interess of the Unit Holders The
Trustee shal not be unde any liability on accoum of anythirg done
or sufferedby the Trust, if the Trustee had actad in goad faith in

performane of its duties unde the Trust Deed or in accordane with

or pursuahto any reques of the ManagemenCompaty provide it

is not in conflict with the provisiors of the Dedal or the Regulations.
Wheneve pursuam to any provision of the Deed any certificate,
notice direction instructian or otha communicatia is to be given

by the ManagemenhCompary to the Trusteethe Trustee may accept
as sufficiernt evidene thereof:

(@ A documentsigned or purpotting to hawe been signel on
behaf of the ManagemenCompaly by any person(3 whose
signatue the Trustee is for the time being authorizel in
writing by the Managemen Compary to accept.
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(b) Any instructian receivel online throudh the software solution
adoptd by the Managemen Compaty or the Trustee for
managig and keepirg records of the Fund and to the
satisfactimm of the Trustee or the Managemenh Compary as
the cae may be.

4.48 Actionsto protect Unit Holdersbinterest

The Trusteeshall, if requestedoy Managemen Compary or if it

consides necessar for the protectiom of Fund Property or
safeguardig the interes of Unit Holders institute or deferd any
suit, proceeding arbitration or inquiry or ary corporag or
shareholdetsaction in respet of the Fund Property or any part
thereof with full powess to sign, swear verify and submt pleadings
ard affidavits to file documentsto give evidence to appoirt and
remowe counsé and to do all incidentd acts things and deeds
throudh the Trustees authorizel directos and officers All costs,
charges and expenses (including legd feeg incurred in instituting or

defendig any sud action shal be borre by the Trug and the
Trustee shal be indemnified again$ all sud costs chargs and
expensesProvided tha ro sud indemnily shal be availabk in

respet of any action taken agains the Trustee for negligene or

breat of its duties in connectim with the Trus unde the Ded or

the Rules RegulationsFor the avoidane of doubt it is clarified that
notwithseanding anythirg containel in the Constitutive Documents,
the Trustee and the Managemenh Compary shal nat be liable in

respetof any lossesclaims damags or othe liabilities whatsoever
suffered or incurred by the Trust naot arising from negligene by the

Trustee and/a the Managemeh Compary, or consequeinto any
sudh suit, proceeding arbitration or inquiry or corporaé or

shareholdersaction or otherwie howsoeve and (sawe as herein
otherwie provided) all sud losses claims damage ard other
li ebilities shal be borne by the Trust.

4.49 Carryin gout instruction sof the Managemert Company

The Trustee shal carry out the instructiors of the Management
Compatry in all mattes including investmen and disposition of the
Furd Propery unles sud instrudions are in conflict with the
provisiors of the Deal and/a this Offering Document(¥ or the
Regulationsand/orany otherapplicabldaw.

4.4.10 Availabilit y of informatio n to Managemen Company
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The Trustee shal make availabke or ensue tha ther is made
avdlable to the Managemen Compary sud information and or
report as the ManagemenhCompaty may reasonakly require from
time to time in respet of the Furd Propery and all othe matters
relating tothe Fund. The Trustes shal arrang to make availabk to
the Managemen Compaty daily statemerg of all the Bank
Accounsbeing operate by the Trustee for the Fund.

The Truste shal ensue tha the methodolog and procedures
adoptel by the ManagemenCompaly in calculatirg the value of

Units are adequat and the pricing and valuation for sale issue,
repurchase redemptim and cancellatim are carried out in

accordane with the provisiors of the Constitutive Documens and

Regulatoy requirements

4410 Tr u sdReperbtotheUnit Holders

The Trustee shal repot to the Unit Holders in accordane with the
Regulations including a repot to be included in the annud and
secom quarte repors of the Schemeas to whethe in its opinion,
the ManagemenCompaty has in all materid respect managd the
Schene in accordace with the provisiors of the Regulations the
Dedal and this Offering Documen and if the ManagemenCompany
has naot dore sq, the respetin which it has not dore so and the steps
the Trustee hastaken in respetthereof.

4.4.12 Entitlement to requir ethe Audit orsto provid ereports

The Trustee shal be entitled to require the Auditors to provide such
repors as may be requiral by the Trustee unde Rules and
Regulatiors agreel betwea the Trustee and the Management
Compaly as may be considerd necessar to facilitate the Trustes in
issuirng the certification required unde the RegulationsThe Trustee
shal endeavo to provide the certification at the earlies date
reasonahy possible.

4.4.13 Liabilitie sof the Trustee

The Trustee shal not be unde ary liability except sud liability as
may be express}y assumd by it unde the Rules the Regulations
and/a the Deed nor shal the Trustee (saw as heren otherwise
provided be liable for any ad or omission of the Management
Compaly or for anything excep for loss causd due to its willful
acts or omissiors or tha of its agens in relation to any custod/ of
asses of investmensg forming patt of the Fund Propery. If for any
reasm it become impossibe or impracticabé to carty out the
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provisiors of the Deeal the Trusiee shallnot be underany liability

therefa or therely and it shal not incur any liability by reasm of

any errar of law or any matte or thing dore or suffered or omitted,
to be dore in goad faith hereunderThe Trustee shal not be liable
for any loss causel to the Trug or to the value of the Fund Property
dueto any elemensor circumstancebeyord itsreasonatd control.

4.4.14 Notices Reports, etc.

The Trustee shal forward to the ManagemenhCompary within two
Busines Days of the receig of any notices, reports or other
documens issua by the issues of securitiesrecipiens of any of the
Trug funds (as deposits refunds distribution of dividends income,
profit, repaymenof capitd or for any othe reason)any depository,
an intermediay or agern in arny transactio or from any court,
government regulator stok or ary othe exchang or any other
party having any connectim with the transaction The Trustee shall
promptly ad on any instructian of the ManagemenCompaly in all
sud mattes relating to recovey of the Fund Property.

45 OTHER RESPONSIBILITIE S OF THE TRUSTEE

The Trustee shal ensue tha the sale issue repurchasgredemption
transfe and cancellatio of Units are carried out in accordane with
the provisiors of the Deed this Offering Documen and
supplementiehereb and the Rules and theRegulations

The Trustee shal ensue tha the Managemen Compaty has
specifial the criteria in writing to provide for a divere pané of
brokess at the time of offering of Schene and shal also ensue that
the Managemeh Compaty has bee diligent in appointirg the
brokess to avoid undie concentratio with any broker.

The Trustee shal ensue tha the investmen amd borrowing
limitations se& out unde the Deed this Offering Documen and the
Regulatios arnd the conditiors undeg which the Schene was
registere are complied with.

The Trustes shal ensue tha Units hawe bea issual after realization
of subscriptim money othe than the Conversiam Units.

The Trustee shal arrang for an annwd systen audt by its auditors
and provide the repot to this effead to the Commissim and the
Managemen Company within four months of the close of the
financid year.
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The Trustee shal immediatey inform the Commissim if any action
of the ManagemenCompairy contravens the Ordinancethe Rules,
the Regulations the Constitutie Documents guidelines circulars,
directives or any otha applicabklaws.

The Trustee shal comply with the directiors of the Commission
givenintheinteres of the Unit Holder(s).

The Trustes shal not inved in the Units of the Fund.

The Trustee shal not be liable for any loss causel to the Schene or
to the Fund Propery due to any elemens or circumstancsof Force
Majeure.

The Trustee shal ensue tha all the asset of AMMFL istransferred
to the Trustee as part of the Fund Propery of the Schene by the
Effective Date.

46 SHARIAH ADVISOR

Al Meezan Investmend has appointel Meezan Bark Limited
( A MB &sthe Sharid Advisor for AMM F.

Meezan Bark Limited is the first Scheduld Islamic Bark of Pakistan
and draws Sharidn experti® from its world-renownel Sharid Board.
M B Ls&harid Board compriseof the following scholars:

1. Justie (Retd Muhammal Tag Usmani
2. Dr. Abdul Satta Abu Ghuddah

3. Sheikh Essan M. Ishaq

4. Dr. Muhammal Imran Ashrd Usmani

4.61 DuTiEs AND RESPONSIBILITIE S OF SHARIAH ADVISOR

The Sharidn Advisor shal advie the Managemeh Compaly on
mattes relating to Sharidn compliane and recommed general
investmenm guidelines consistenwith Shariah Any verdid issuel by
the Sharidn Advisor in respet of any Sharid related matte would
be final and acceptal# to the Trustee the ManagemenhCompany,
the Unit Holders and othe parties related with the matter subjed to
claus 136 of this Offering Documet.
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4.7

4.8

The Sharid Advisor shal provide technicd guidane and support
on variows aspect of Sharialh so as to enabé the Management
Compaly to mould the Fund into a Sharida Compliart Investment.

The Sharidn Advisor vide its letter dated Junel4, 2011 has certified
tha clauses 3.1 ard 3.2 relating to the Investmen Objective and
the Investmen Policy of the Trug are compliart with the
requiremerg of Shariah However in ca® there is a requiremenfor
any amendmentbasel on future researh for purpo®s of increasing
the Sharid acceptabiliy of the Investmem Policy, permissim for
necessyr amendmers of the Deed may be sough from the
Commissim subsequetrto the consemof the Trustee

The Sharid advisa shal approe the percentag of cas dividend
received to be paid into charity that is representinga percentag of
Haram Income

At the erd of ead Annud Accountirg Period the Sharid Advisor

shal isswe a certificak to be included in the Annud repors in

respet of the Sharidn compliane of the precedigy e a opérations
of the Fund.

TRANSFER AGENT/REGISTRAR

The Managemeh Compaly has appointel Meezan Bark Limited

( A MB,lhaving its registere office at 4th Floor, Plot No. B/9-C,

Estae Avenue S.I.T.E Karachj as the Transfe Agert of the Fund.

MBL will be responsile for maintainirg the Unit Holders Register,
preparirg and issuirg Accourt StatementsUnit Certificate(3 and

dividerd warrants and providing relatel services to the Unit

Holders MBL is alread providing thes seni ces for Management
Companysothe open erd funds,

49 AUDITORS

The auditos of the Fund are:
A.F.Ferguson& Co.

Charterel Accountants

StateLife Building No1-C

I.I. Chundrigah Road P.O Box 4716
Karach 74000
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4.10 LEGAL ADVISORS

The Legd advisos of the Furd are:

Bawaney & Partners

404, 4th Floor, BeaumonPlaza,
6-c1-10,BeaumonRoad,
Civil lines, Karachij Pakistan.

4.11 BANK ACCOUNTS

4.111 The Trustee at the instructian of the ManagemenCompany shall
open Bank Accounts titled i C O -Trustee Al Meezan Mutual
Fundo or i C O-Trustee Meezan Fundso at designatd Bank(9 in
Pakista and outsice Pakistanwith minimum rating A-_ (A minus)
as pe Rules Regulatios and directives issuel by the Commission
after obtainirg all necessar approvas from the relevan regulatoy
authoritiesand the Board of Directors of the ManagemenCompaly .

4.112 The Managemenh Compaly may also require the Trustee to open
Bark Accouns as Distribution Account(9 for dividend distribution
out of the Fund.

4.113 The Trustee shall, if requestd by the ManagemenhCompaly open
Bark Accouns titled "CDC i Trustee Al Meezan Mutual
Fund"or i C O-Trustee Meezan Fundsd in offshore countries
where the Investmens are madce on accoun of the Fund if such
Investmerd necessita openirg and operatiam of Bark Accourts by
the Trustee For this purpose the Trustee shal be deemd to be
authorizel to sign if requirad and submt the prescribel account
openirg forms of sud Banks including custodial/sukcustodial
services accouns and brokerag accouns with sud Banks,
custodians sub-custodiansand brokers as may be requiral to be
appointe for offshore Investmernd of the Fund The opening,
operation and maintenane of sud Bark Accounts custodial/sb-
custodid and brokera@ services accouns in offshore countries shall
always be subjed to the approva of the State Bark of Pakista and
the exchang contrd regulations as well as any directives of the
Stak Bark of Pakista and/a the SECP.

4.114 For the purpo® of making investmens in offshore countries and for
openng, maintainirg and operatirg accouns mentiona in clause
4.11.3 the Managemeh Compaty may in consultatiom with the
Trustee retan the services of legal financid and othe advisos and
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professionad to ensue legd and regulatoy compliance on patt of
the ManagemenCompaty ard the Trustee as providal in Clause
4.11.3

4.115All income markup profit etc earned in the Distribution
Account(s) including those accruirg on unclaimel dividends shall
form part of the Fund Propery for the beneft of the existing Unit
Holders ard shal be transferre periodically from the Distribution
Account(9 to the main Bark Accourt of the Trust.

4.116 Notwithstandimg any thing in the Deed the beneficid ownershp of
the balancein the Accouns vesskin the Unit Holders of the Fund.

4.117 The Managemen Compary while exercisirg due cauticn and
diligence in appointig and arrangirg of sudh Bank brokerage
houss and custodian sub-custodia in offshore countries The
managemencompary ard the trustee shal not incur any persoml
liability for any consequencetha may arise in the openirg and
operatim of such Bark Accounts brokerag@ accouns and/or
custodial/sukcustodid  services accounts The Management
Companyand the Trustee shall be indemnified outof the Fund
Propery for any losses costs and expense tha may be suffered,
sustaind or incurred by the Managemen Compaty /Trustee and
agains all consequencearising from and out of (1) the executio by
the ManagemenCompaty /Trustee of the accoum openirg forms/
documens with all particulas as may be requiral by sud Bank(s),
Financia Institution(s) custodian(s)/so-custodian(y and brokerage
house(s) (2) the openirg of sud account(® with the offshore
Bank(s),FinancikInstitution(s) custodian(9) subcustodianjs and
brokerag house(s) (3) the Investmens mack in offshore countries
on accoun of the Trust (4) the appointmen of Bank(s),Financial
Institution(s) broker(g and/a custodian(s)/so-custodian(¥ for the
Fund® Investments securities and othe asse$ internationallyand
(5) all othe related or incidentd activities of the Management
Company/Truste in relation to the above Provided tha such
indemnity shal not be availabk to the Managemen Company
and/a the Trustee if sud loss cod or expeng s sustainedor
incurred due to wilful or negligene on their respectie part For the
purpoge of making arrangemerst in offshore countries the
ManagemenCompaly may in consultatim with the trustee retain
the services of advisos and professiona to ernsure legal and
regulatoy compliance on patt of the Managemenh Compary and
the Trustee
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4.118 All the openirg and closing of Bark Accouns would require an
approvafromthe Board of ManagemetCompany.

PART V: PRINCIPAL FEATURES

Pleas read the entire document for complete understanding of the
features.

51 MINIMUM AMOUNT OF INVESTMENT

All the Units will hawe a Pa Value of Rs 10- with a minimum
investmen size of Rs.5000/= (Rupee R e thousandonly) andthe
minimum amourt for adding to an existing Accourt is Rs. 1,000/=
(Rupees Ore Thousad only) pe transactioc The Management
Company reservethe right to alter the minimum amountsstated
herenabowe after giving thirty days prior notice to theUnit Holders.
Thiswill not be applicabéto Conversiom Units.

52 PURCHASE AND REDEMPTION OF UNITS

Units can be purchasd and redeemd at the respectie Offer and
Redemptio prices at any of the distribution outles as per Annexure
C on any Dealing Day during Busines Hours The maximum
intervd betwee receig of a properly documentd reques for
redemptim of Units and the paymen to the Unit Holder shal not
exced Six (6) Busines Days.

5.3 DETERMINATIO N OF PURCHASE(OFFER ) PRICE

5.31 After the issuane of the Conversim Units to the Conversim Unit
Holders the Offer Pricefor the Unit Holder shal be determineé from
time to time pursuam to the Clause 53.2 hereafte and shal be
calculatel and announcd by the Managemen Compaly on every
BusinesDay as directed by the Commissiom from time to time.

5.32 ThePurchag(Offer) Price shal be equa to the sum of:

(@ The Net Assd Value as of the close of the Busines Day (Forward
pricing);

(b) Any Frontend Load as per Annexure A of this Offering
Document‘Any—FFeFt—eFd—I:eadﬂas—pe*—Anne*ue—?—ef—this
Offering Documentbut not exceal 5% of the NAV ®

(© Sudh amourt as the Managemen Compary may conside an
appropriaeprovisionfor Dutiesand Chargesand

4 Amended througisOD-1l DATED DEC 04, 2017
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O

@

Sudt amourt asthe ManagemenCompaly may conside an
appropria¢ provision for Transactio Costs.

Sud sun shal be adjuste upwaid to the nearespaisa.

The applicabéload is disclose& in Annexue A

5.33

5.34

5.35

54

5.41

Unit Purchas Requestscomplee in all respecs receivel during the

Busines Hours shal be priced at the Purchas Price so determined
at the close of the Busines Day when the sad Unit Purchase
Request is receivel by the Distributar or subsequenBusines Day

iIf the day isnot a Busines Day. Unitswill beissuel after realization
of subscriptiom money.

In the evert tha the amoun paid as provision for paymen of Duties
and Charge pursuamnto 53.2 (c) isinsufficient to pay in full such
Duties and Charges the ManagemehCompary shal be liable for
the paymen in full of the amoun of sud Duties and Charge in
exces of sud provisiors ().

In the evert that the amoun paid as provision for payme of Duties
and Charge pursuamn to 5.3.2 (c) exceed the relevart amour of
Duties and Charges the Registra shal isswe additiond Units or
fractions thered to the Unit Holders basel on the price applicabé to
the Unitsissue agains the relevan application

The Purchas (Offer) Price determined by the Management
Compalty shal be mace availabk to the public at the office and
branche of the Distributors ard at the discretion of the Management
Compary may also be publisha in any daily newspape widely
circulated in Pakistm and on the websie of the Management
Company

PURCHASE PROCEDURE- ISSWE OF UNITS
WHoO CAN APPLY?

Any investor or any related group of investors qualified or
authorizel to purchag the Units may make applicatiors for the issue
of Unitsin the Fund The onus for being soli es with the investa and
the Managemen Company nor does the Trusteg nor does the
Registra nor the Distributors nor the Facilitatoss accep any
responsibiliy in this regard Application may be mace pursuam to
the procedurs describé in paragraph below, including but not
limited to:

50



@ Al Meeza Mutua Fundi Offering Docunent

(@ Citizers of Pakistan residen in PakistanIn respet of minors
belowv 18 years of age applicatiors may only be mace by their
guardians.

(b) Companies corporaé bodies financid institutions banks,
partnes of a firm and societies incorporatéel in Pakista so
long as sud Investmen is permitted unde their respective
memorandm ard articles of associatio and/a bye-laws In
respet of trusts the trustees of sud trus may make an
applicatian to buy the Units

(c) Pakistans residen abroad foreign nationak and companies
incorporatel outsice Pakistan can apply for Units subjed to
the regulatiors of the Stat Bark of Pakistm and the
Governmen of Pakistan and any sud regulatiors and laws
that may apply to their place of residence domicile and
citizenship The paymen of dividends and redemption
proceed to sud investos shal be subjed to the relevant
taxation and exchang regulations/lawsAny persam making
an application for the isswe of Units shal be deemé to have
warrantel tha he is duly authorizel to purchag sud Units.

(d) Providen Funds constitutel by companis registeré under
the Companis Ordinance 1984 subje¢ to conditiors and
investmen limits as laid down in Employee Providen Fund
(Investment in Listed Securitie} Rules 1996 as amended
from timeto time, including by SROs.

(e) Provident Pensim amd Gratuity Funds constitutel by
organizatios othe than companis unde Sectin 20 (h) of
the Trusts Act 1882 (11 of 1882).

(f) Insurane companiesunde the Insurane Ordinance2000.

(g) Non Profit Organizatiom unde Section 213 (i) of the Income
Tax Rules 2002.

542 How CAN UNITSBE PURCHASED?

The procedue heren below is designeé for pape-basel transactionsA requesfor
purchag of Unitsmay also be made through the use of electronc mearssud as
Internd or ATM facilitiesor Debit Card or Credt Card facilities, the arrangements
for which would be decidel amongsthe ManagemenCompaily and the Trustee
from time to time followed by the approvd of the Commission.

() Before purchasig Units of the Fund an investa mug open an
accoum with the ManagemenCompairy using the Investors
Accourt Openirg Fom attache with this Offering
Document.
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(b)

(©)

©)

©

()

In cae of individud applicans a photocoy of the
Computerized\ationalldentity Card (CNIC) of the applicant
or ary othe form of identification acceptal® to the
Managemen Compary will be requirel Otha documents
requiral as per the options markel in the Investment
Application Form will also be required.

In case of a body corporae or a registere sociey or a trust
the following documeng would be required

(i) Duly certified copy of the memorandm ard articles of
associatiohChartef Byelaws or rulesand regulatiors;

(i) Duly certified copy of powe of attorney and/a relevant
resolution of the boad of directors delegatimg any of its
officers to inved the funds and or to realize the
Investmehand;

(i) Duly certified copy of the Computerizd National
Identity Camd (CNIC) of the officer to whom the
authority has been delegated.

In case of existing Unit Holders, if any of the documens have
previousy been submitted fresh submissio of documents
will not be requiral providel tha the submittel documents
are acceptal@ to the ManagemenCompary and there have
been no materid changsin the status.

The Distribution Compary will be entitled to verify the
particulas given in the application form. In cae of any
incorre¢ information the application may be rejecta if the
applican does nat rectify the discrepany.

If subsequeinto receip of the application by the Distributor,
but prior to isste of the Units, the application is found by the
Registra or the Distributar to be incomplee or incorred in

any materid manner the Registra or the Distributar will

advise the applican in writing to remo\e the discrepancyin

the meanwhik the application will be held in abeyane for

fifteen days and in the evert the discrepang is not removed
in the sad fifteen days the amourt will be refundel without
any interes or mark-up. However in the event Units have
been issual and a materid discrepang is discovered
subsequento that the Registra or the Distributor will advise
the applicantin writing to remove the discrepancy within
fifteen days and if the investor in the opinion of the
Registrar fails to remowe the discrepang without good
cause the Units shal be redeemd at the Redemptio Price
fixed on the dat the Units are so redeemedThe Unit Holder
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9

(h)

0)

*)

()

shal not be entitled to any paymen beyord the redemption
va ue so determined.

After openirg an accoun, an accoun holda may purchase
Units of the Fund using the Investmen Application Form
attache to this Offering Document Paymehn for the Units
mug accompap the form.

Application for Purchase of Units shall be made by
completirg the prescribé Investmem Application Form and
submitting it to the authorizel branche of the Distributor or
to the ManagemenhCompaly togethe with the paymen by
cheque bark draft, pay orde or online transfe as the case
may be in favorof i C D Qrustee Al MeezanMutual Fundo
ard crosse i Ac ctRPay@onl| y 0.

Applicants mug indicate their accoum numbe in the
Investmemn Application Form excep in cases wher the
Investa Accourt Openirg Form is sert with the Investment
Application Form.

The applicant mud obtan a copy of the application signed
and stampe by an authorizel officer of the Distributor
acknowledgiig the receig of the application copies of other
documens prescribel heren and the demaml-draft, pay
order, cheqe or deposi slip as the case may be.
Acknowledgemenfor applicatiors and paymer instruments
can only be validly issua by Distributors.

The Managemen Compary will make arrangementsfrom
time to time, for receivirg Accourt Openirg Forms,
Investmen Reques Fornms amd paymens from outside
Pakistam and will discloe thes arrangemerst through its
websie and its Distributorsand agens outsice Pakistan.

The Investa Accourt Openirg Form and the Investment
Application Form can be lodged with any Distributar or
directly lodged with the ManagementCompany. No other
persa (including Investmem Facilitatorg is authorizel to
acceptheformsor payment.

5.43 ALLOCATIO N ISSUEOF UNITS

@

The Purchas Price determinel at the end of the Dealing Day for
Units of the Fund shall apply to all Investmen Reques Forms,
complet in all respectsreceival by the ManagemehCompalry at
its registerel addres or by the Distributar at its Authorized Branch
during BusinesHours onthat Dealing Day.Any Investmen Request
Forms receivel after the Cut-off time will be transferre to the next
Dealing Day.
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(0)

5.44
@

(b)

©

©

5.5

5.51

In the evert paymen has been acceptd by chequethe paymer shall
be deeme to be complet on the date the cheqie is receivel by the
ManagemenCompany NAV shal be locked at the time of receipt
of cheque and Units will be issuedupon realizationof funds. If the
cheque is returned no Units shal be issued Cheqee shoul be
receivel with a condition tha it shoul nat be pod dated and should
be drawn on a bark in locd town of the Distributar or the
investmen center Timely depost of the cheque shal be the
responsibiliy of the Distributor.

JOINT APPLICATION

Joint application can be mace by a group comprisingup to four
applicants Sud persors shal be deemé to hold Units on first
holde basis however ead persan mud sign the accoum opening
form and submi a copy of their Computerizd National Identity
Card(CNIC) or other identification document.

The first namel Holder shal receiwe all notices and correspondence
with respet to the account as well as proceed of any redemption,
or dividend or fractiond payments Suc p e r s @aeifi into the
p e r s designatd bark accoun shal be considerd as a valid
discharg by the Trustee of its obligatiors.

In the evert of deah of the first Holder, the persan first in the order
of survivor(9 as statal in the application form shal be the only

persa recognize by the ManagemenCompaly and the Trustes to

receiwe all notices and corresponden®awith regard to the accounts,
as well as proceed of any redemptim requess or dividend or

fractiond payments Suc p e r s acknéwledgemenof receif of

proceed shal be considerd as the valid discharg by the Trustee of

its obligations.

Where Units are registerel in the name of Joint Holders and
subsequentlyadditional Units are purchasd by the sane Joint
Holdersbut the applicationis made witha different Principal Unit
Holder, sud additiond Units will be registerel unde a different
account.

DETERMINATIO N OF REPURCHASE (REDEMPTION) PRICE

After the Issuane of the Conversim Units, the Redemption Price
shal be equd to the Net Assd Value as of the close of the Business
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Day to be announcd on daily bass as pe direction of the
Commissiam fromtimeto time, less:

(@ Any Backend Load as per Annexure Aof this Offering
Documen but not exceedig five percem of the Net Asset
Value and;

(b) Sud amourt as the ManagemenhCompary may conside an
appropriaé provision for Dutiesand Chargesand

(¢) Sud amoun as the ManagemenhCompany may conside an
appropriag provision for Transactn Costs Sud sum shall
be adjustel downwad to the nearespaisa

Such sunshall beadjusteddownwardto the nearespaisa.

5.52 Any ard all bark charge pertainirg to online transfe (if levied)
shal beintimated to the Unit Holder and borne by him.

5.53 The Repurchas (Redemptiol Price so determiné shal apply to
redemptimm requests complee in all respects,received by the
Distributor or the ManagemenCompaly during the Busines Hours
before the Cut off time on the BusinessDay on which a correctly
and properl filled redemptim applicationis receivel

5.54 Intheeven tha the amour paid as provision for paymen of Duties
and Chargs is insufficiert to pay in full suc Duties and Charges,
the Managenent Compaty shal be liable for the paymen in full of
the amoun of sud Duties and Charge in exces of sud provisions

0.

5.55 In the evert tha the provision for paymen of Duties and Charges
exceed the relevart amoun of Duties and Charges the excess
amourt will form part of Fund Property.

5.56 The Redemptio Price determiné by the ManagemenCompany
shal be mack availabkto the public at all the designatd outlesas
per Annexue C ard at the discretian of the ManagemenCompany
mayalsobepublished n any daily newspapewidely circulated in
Pakista and uploadel on the ManagemenC 0 mp a&wepsie.

5.57 Redemptio of Conversim Units during the first six montrs from
the Effective Date thered shal howeve be subje¢ to deduction of
Badkcerd Load of 10% of the NAV of the SchemeRedemptio of
Conversim Units after the expiry of six months from the Effective
Date but before the expiry of twelve montts from the Effective Date
shal be subjed to deductio of Badeend Load of 5% of the NAV of
the Scheme.The Backend Load shal form pat of the Fund
Propery of the Scheme.
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5.6

5.61

5.62

5.63

5.64

REDEMPTION OF UNITS

The Trustee shal at any time during the life of the Fund on the
instructiors of the ManagemenhCompany authoriz redemptia of
Unitsout of the Fund Property.

The ManagemenhCompairy shal formally forward the detaik of all
the requess regardirg dealirg in Units, duly time and dat stamped
to the Trustee within 24 hours of the receig of the request.

An applicatim for Redemptio of Units shal be made by

compléing the prescribe redemptia form ard the sane is received
a the Authorized Brand or office of the Distributar on a Business
Day during the Busines Hours as may be announcedby the

Managemen Compaty from time to time. The Distributor may

retan a copy of the redemptiom form and a copy may also be

supplid to the Registrar if so required by the Management
Company The ManagemenCompaly may make arrangemerstto

accep redemptio requess throudh electronic IVR (interactive
voice responsgor othe means upon satisfactionof the Trustee.The

ManagemenCompairy shal not redeen patt of the Units comprised
in a Certificate Units in a Certificaie can only be redeemd after

surrenderig the Certificate In ca® of partid redemption Units

requestd for redemption will be redeemd afte surrenderig of

Certificate and a new Certificate for balan@ Units may be issuel at

the reques of Managemeh Compaly subjet¢ to the applicable
chargs. In the cage where Certificate is not issual any numbe of

Units can be redeemd by the Unit Holder thereof The relevant
Certificate shal accompagy the application for Redemption of

Units, if issued At the discretiomn of the Managemenh Company
certificate charge may apply for the reissue Certificate In case of

applicaton for redemptia by joint Unit Holders, unlessotherwise
specifial by the joint holders sudt application shout be signel by

all the joint Holders as per their specime signaturs provided at the

time of openirg of the accoun within the Unit Holder Regster,

throudh the Investa Accourt Openirg Form.

The Trustee may at its discretion dispeng with the productian of
ary Certificake tha shal hawe becone lost, stolen or destroyel upon
complian@ by the Unit Holder (s) with the lik e requiremergto those
arising in the cage of an application by him for the replacement
thereof.
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5.65 The Managemen Compaty shal announe the Offer and

5.66

5.6.7

5.68

5.69

Redemptio Price on a daily bass on all Subscriptim Days as
directed by the Commissim from time to time The Redemption
Price at which Units shal be redeemd shal be the price fixed by
the ManagemenCompalty unde the terms of the Deed However,if
the evert in Clauge 6.3 or Claue 6.4 hereunde comes into
application the redemptiam value shal be determineél in accordance
withthe proceduelaid out in thes clauses.

The amourt payabé on redemptim shal be paid to the Unit Holders
or first namedjoint Unit Holder by dispatchinga chequebankdraft
for the amourn to the registerel addres of the Unit Holder or may
be pad to the Unit Holder by transfeé to the Unit Holder's
designatd bark accounm as mentione in the Investo Account
Openirg Fom within six (6) Busines Days from the dak of
presentatin of the duly complet&l redemptim application,
electronc or otherwise at the Authorized Brand or office of the
Distributor or Registrar.

The Managemen Compaly may make arrangemerst through
branchef banksto facilitate redemptionof Units of the Unit Trust.
A reques for redemptim of Units may also be mace through the use
of electronc mears sud as Interng or ATM facilities or Credit
Cad facilities, upon satisfactim of the Trustee The official
redemptiom and isste locatiors are provided in Annexue Cin this
Offering Documen and / or websit of ManagemenCompany

The receig of theUnit Holders for any moneys payabkin respet of
the Units shal be a goad discharg@ to the Trustee and the
ManagemenCompary and in case of joint Unit Holders Principal
Unit Holder shal give effectua receig for any suc moneys.

Application for Redemptio of Units will be receivel a the
authorizel offices or branche of the Distributar on all Business
Days Where redemptiom requess on any one Busines Day exceed
ten (10) percen of the totd numbe of Units outstanding such
redemptio requess in exces of ten (10) percen may be deferra in

accordanewith the procedue elaboratéd in the Claue 6.3.

5.6.10 The Distribution Compaty or the Registra shal verify the

particulas given in the application for Redemptia of Units. The
signatue of any Unit Holder or joint Unit Holder on any document
required to be signed by him under or in connection withthe
applicatian for redemptia of Units may be verified by the Registrar
or otherwise authenticatd to their reasonald satisfactionIn case of
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submissio of electronc on-line redemptioms the Unit Holders user
ID ard passwod wil | authentica his identity.

5.6.11 A redemptio reques shal deem to hawe been mace in accordance
with the provisiors of this Offering Documet if sud documents
prescrile automatc redemptiam unde certan circumstances.

5.6.12 Where lien/ pledgeé charg is recordel in the Register the
ManagemenCompaty and Trustee may concu to make paymen to
the pledgeeif arequesis receival from the pledges or throuch an
orde of acompetehcourt and on receif of sud indemnification as
ManagemenCompaty or Trustee may require.

5.6.13 The ManagemenhCompaty shal ensue tha no entry and exit from
the Schene (including redemptim and re-issuane of Units to the
sane Unit Holders on different NAVs) shal be allowed othea than
the following manners unles permittal otherwie by the
Commissim unde the Regulations:

(@ cash settld transactio basel on the formd issuane and

redemptim requests.

(b) netoff issuanceandredempton transactio at sane net asset
value when redemptiom reques is read/ to disbure and rark at
thetop in thelist of pendirg redemptim requess (if any).

57 PROCEDURE FOR TRANSFER OF UNITS

5.71 APPLICATIO N PROCEDURE
The procedue heren below is designd for pape-basel transactions.
A reques for transfe of Units may also be made through the use of
electronc mears sud as Interng or ATM facilities or IVR (
interactive voice responsgor otha mears upon satisfaction of the
Trustee followed by the approvéof the Commission.

(a) Unit Holder can transfe Units held by him by:

1) Completirg a Transfe Application Form to be signel by the
transfere and the transferegand
2) PayinganyapplicationDutiesandChargesand

3) Submittig to arny Authorized Branche of the relevant
Distribution Compaty the transfe goplication form and
relevarn Certificate if issued.

(b) Any persam becomirg entitled to hold the Units in consequence
of the death insolveng or winding up of arny sole Unit Holder or
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5.72

5.73

the survivors of Joint Unit Holder shal be register@ as the Unit
Holder or Joint Unit Holder as the case may be upon:
1) Payirg any applicabé Dutiesand Chargesand

2) Submittig to arny Authorized Branche of the relevant
Distribution Compaly the duly completal transfe application
form and relevan Certificate if issued with sud evidence,
which may prove his entitlemen to the Units.

(c) Application for Transfe can be submittel on any Busines Day
during bankirg hours.

PARTIAL TRANSFER

Partid transfe of the Units coveral by a single Certificate is not
permitted Howeve Unit Holders may apply for the splitting of the
Certificatebeforeapplying for transfer.

VERIFICATIO N OF THE TRANSFER APPLICATIO N FORM

At the reques of the Unit Holder, the Transfe Agert will verify (1) the
holding statel on the Transfe Application Form ard (2) signatue of the
Unit Holder.

5.8

PAYMENT S TO UNIT HOLDERS

a Any paymemn madce to Unit Holders in respet of dividend,

5.9

redemption or any otha paymen shall not be paid to any
intermediay or anothe persam apat from the Unit Holder or his
authorizel representative.

FREQUENCY OF VALUATIO N AND DEALIN G, INCLUDING DAYS

The methal for determinirg the value of the asse$ ard liabilitiesand the
net asseévalue would be as mentione in the Regulatiosand Trug Deed.

a) After the Initial Public Offering the ManagemenCompany will
announe the Offer and Redemptio Prices on its websie on
eachDealing Day as pe direction of the Commissia from time
totime

b) Offer Price will be determinedon each Dealing Day as per
Clause 5.3 of this Offering Document.

c) Redemption Price will be determine on eat Dealing Day as per
Claue 5.7 of this Offering Document.

d) NAV and Redemptio Price of the Fund will be announcd on
eachDealing Day as per the direction of the Commissim from
time to time.
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Part VI: DEALING , SUSPENSION AND DEFERRAL OF DEALING

6.1

6.2

6.21

6.22

TEMPORARY CHANGE IN THE METHOD OF DEALING

Unda the circumstance mentionel in Claue 6.2, Subjed¢ to
compliance with the Regulatios (having regad to the interess of
Unit Holders), the ManagemenhCompaly may reques the Trustee
to approwe a temporay chang in the metha of dealing in Units.
Sud approvéa shal not be unreasonalylwithheld.

A permanetchang in the methal of dealirg shal be mack after
expiry of one mo n $ notie to Unit Holders and with the approval
of Trustee and the Commission

SUSPENSION OF IssLe AND REDEMPTION OF UNITS

In extra ordinaly circumstance the Managemeh Compary may
susped the isste and redemptionof Units at any time for an
indefinite period asdefinedin 6.2.2 below.

In extra ordinary circumstancesn cas of suspensio of redemption
of Units the issuane of fresh Units shal also be kept suspended
until and unless redemptim of Unitsis resumed In sud a case the

Managemet Compary sall immediately notify the Commission
and Trustee ard it shal also publish a notice in this regard

immediatey following sud decisia in the newspapein which the

S ¢ h esr@#ed and Redemption Prices are normally published The

exceptionacircumstanesmay include:

(@  Any periad when the Stodk Exchang on which any of the
Investmem for the time being is listed or deat in is closel or
when dealingsin sudh Investmenare restrictel or suspended,;

(b)  Theexistene of any stak of affairs or force majeue which in
the opinion of the Managemen Compaly constitue an
emergeng as a resut of which disposa of any of the
Investmem would not be reasonahj practicabé or might
seriousy prejudie the interes of the Fund or the Unit
Holders;

(c) Any breakdow in the mears of communicatio normally
employeal in determinirg the price of any Investmen or the
curren price thered on any Stok Exchang or when for any
reasm the price of any such Investmen cannd be promptly
ard accuratey ascertained;
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6.23

6.24

6.3

6.31

6.32

(d  Any periad when remittance of money which will or may be
involved in the realization of sud Investmen or in the
paymen for suc Investmen cannd in the opinion of the
ManagemenCompaly be carried out in reasonaldtime;

(e) If the ManagementCompanyis of the view that it would be
detrimenté to the remainirg Unit Holders to redeen or
continte to redeen Units at a price ascertaind on the bass of
the Net Assd Value;

(f)  Extraordinay circumstanceincluding closure of one or more
Banks in which the F u ns8ayk Accouns are maintained.

Suspensio of Isswe of Units may howeve not affed existing
subscribers the isste of bonws Units as a resut of dividend
distribution or the option to receiw dividends in the form of
additionda Units. The Managemenh Compaly shal announe the
detaik of exemptios at the time a suspensio of fresh isste is
announcedThe ManagemenCompairy shal immediatey notify the
Commissim and the Trustee if dealing in Units is suspende and
shal also haw the fact published immediatey following swch
decision,in any one of the newspapersn which the Fund'sprices
arenormallypublished.

Sud suspensiogin Isste or Redemptio of Units shal end on the
day following the first Busines Day on which the conditiors giving
rise to the suspensio shal in the opinion of the Management
Compaly hawe ceased to exig and no othe condition unde which
suspensio is authorizel unde the Dedl or this Offering Document
exists In cas of suspensin and end of suspensiojthe Management
Compaury shal immediate} notify the Commissim and the Trustee
and publish the sane in newspapein which prices of the Fund are
normally published.

QUEUE SYSTEM

In the evert redemptia requess on any Busines Day excea ten
(10) percen of the Units outstanding the Managenent Company
may invoke a quele systen wherely requess for redemptio shall
be processd on a first come first serveal bass for up to ten (10)
percen of the Units outstanding . When it is nat practica to
determire the chronologicéranking of any reques in comparisa to
othes receival on the sane Busines Day, sud reques shal be
processd on a pro-rate bass to the size of totd requesfor the day.

The ManagemenCompalty shal proceel to sel adequat asses of
the Fund and or arrang borrowing as it deens fit in the best
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6.33

6.34

6.35

6.36

6.4

intereg of the Unit Holders and shal determire the Redemption
Priceto be applied to the redemptim requess basel on sud action.

The requess in exces of the ten (10) percen shal be treatal as
redemptim requess qualifying for being processed orthe next
Busines Day at the price to be determine for sud redemption
requests.

If the carried over requess and the fresh requess receiveal on the
nex Busines Day still exceel ten (10) percen of the Units
outstanding,these shal oncee agan be treatel on first-comefirst
servel bask and the proces for generatig liquidity and determining
the Redemptio Price shal be repeatd and sud procedue shall
continwe till sudh time the outstandilg redemptio request come
downto alevd below ten (10) percen of the Unitsthen outstanding.

The ManagemenCompaity on behaf of the Fund shal not at any
time rollover the investmentsif in the opinion of Trusteethe Fund
would not be able to issue paymentinstrument forthe redanption
money to the Unit Holder within time periad stipulatel in the
Regulations.

The Management Company shall ensure all valid redemption
request are paid based on rankin g of therequest in aqueue

WINDIN G UP IN VIEW OF MAJOR REDEMPTIONS

The Managenent Compary may announe winding up of the Trust
in the event redemptimm requess build up to a levd wher the
ManagemenCompauy is of the view tha the disposa of the Fund
Propery to med sud redemptios would jeopardiz the interess of
the remainirg Unit Holders ard tha it would be in the beg interest
of all the Unit Holders that the Trugt be wound up. The Management
Compaly shal give at leag three months notice to Unit Holders, the
Trustee and the Commissim and shal disclog the grounds of its
decision.

In the evert the Managemen Compatry is of the view tha the
guantum of redemptio requess tha hawe built up shal resut in the
Fund being run down to an unmanageakellevd or it is of the view
that the sel-off of asses is likely to resut in a significart loss in
value for the Unit Holders who are nat redeemingit may announce
winding up of the Fund In sud an event the Quele System if
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7.1

7.11

alread/ invoked shal cea® to apply and all Unit Holders shal be
paid after selling the assetsand determinirg the final Redemption
Price However interim distributiors of the proceed may be made
if the ManagemenCompaury findsit feasible.

The Trug may also be terminatel by the Commissim on the
grounds given in the Rules and the Regulations

The Deed may be terminatel in accordane with the conditions
specifiedin the Rules and the Regulations If there is a material

breat of the provisiors of the Trust Deedor othe agreemenor

arrangemeh enter@ into betwea the Trustee and Management
Compaly regardirg the Unit Trust.

Upon the Trug being terminate the Managemen Compalry shall
susped the Sak and Redemptio of Units forthwith and proceel to
sel all the Investmens then remainirg in the hand of the Trustee as
patt of the Fund Propery and shal repay any borrowing affectel by
Trug togethe with any marky or profit remainirg unpaid In the
evert of arny shortfall neithe the Trustee nor the Management
Compaly shal beliable for the same

The Trustee on the recommendatio of the Managema Company
shal from time to time distribute to the Unit Holders pro rata to the

numbe of Units held by them respectivey all ne cash proceeds
derivad from the realization of the Fund Propery after making

paymens as mention& abowe ard retainirg sucd sum as considered
or apprehendeg by the ManagemenCompaly for all costs charges,
expensesglaimsand demands In the evert of any shortfall neither
the Trustee nor the Managemen Compaty shal be liable for the

same In cas of any surplus the same shall be distributed amorg the

Unit Holders ratably in proportion to the numbe of Units held by

them.

PART VII: DISTRIBUTIO NPOLICY

DIVIDEN D DISTRIBUTIO N AND DETERMINATIO N OF
DISTRIBUTABL E INCOME

The ManagemenhCompary shal decice not later than forty five
days after the end of the Accountirg period whethe to distribute
amorg Unit Holders, profits, if any, availabk for the distribution at
the end of the Accounting Periodand shall advisethe Trusteeof the
rate of sud distribution per Unit.
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7.12 The Managememn Compaty on behaf of the Schene shall for every
accountig year, distribute by way of dividend to the Unit Holders,
naot less than ninety percen of the accountimg income of the Scheme
receivel or derivad from source othe than unrealizel capitd gains
asreducel by sud expenseas are chargeal#to the Scheme.

7.13 The amourt availabk for distribution in respet of any Accounting
Peria shal be determiné by the ManagemenCompary and shall
be the sum totd of:

(@ The total income earned on the Fund Propery during such
Accountirg Perid including all amouns receivel in respet of
dividend mark-up, profit and fee

(b) Whole or part of the net realizedappreciationat the option of the
ManagemenCompany.

(¢) From the abowe amouns shal be deducte expense and suchother
adjustmenas the ManagemenCompaly may determine.

7.14 The ManagemenCompary may also distribute dividend in form of
bonws Units. The interim distribution may also be mack for a period
which is nat a full Accounting Period No Front-end Load shall be
charge on bonws Units.

7.15 The proceed of sales of rights and all othe receips deeme by the
Managemen Compalry after consultirg the Auditors to be in the
natue of capitd accruirg from Investmens shal not be regarde as
availabk for distribution but shal be retainel as part of the Fund
Property providal tha sudh amouns out of the sak proceed of the
Investmens and out of the sake proceea of the rights, bonus shares
ard all othe receipt as deemé by the ManagemenCompaiy after
consuting the Auditors to be in the nature of the net realized
appreciatio may be distributabé to the Unit Holders by the Trustee
and shal thereafte cea® to form part of the Fund Propery once
transferrel to the Distribution Account.

7.16 The income qualifying for distribution in respet of the relevant
periad shal be ascertaind by deductirg all such expense and costs
asmentionel in Pat VIII:

7.17 The income qualifying for distribution in respet of the relevant
periad may be adjustel as under:

(& deduction of a sum by way of adjustmento allow for effed of purchag of
share or any of the Investmens cum dividend profit or maik- up;

(b) adjustmenif considerd necessar by the ManagemenCompaty to refled the
diminution in value of Fund Propery in consultaion with the Trustee.
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(c) deductian of any income declarel as Haram by the Sharid Advisor to be paid

in Charity.

(d) addition of a sum representig amouns included in the price of Units for

income ac

cruel prior to the dak of isste and deductio of a sun repreenting

income distributed upon redemptiam of Units during the relevart period.
(e) The ManagemenhCompaty may, from time to time, pay to the Unit Holders
sud interim dividends as in their judgmert position of the Fund justifies.

7.2

7.21

71.22

7.23

7.24

DISTRIBUTIO N PoLicY AND DATE OF DISTRIBUTION

In cae of cash dividend for ead profit distribution the
ManagemenComparty may instrud the Trustee to isswe payment
instrumensg for cas dividerd or transfe sud amourt of cah as
requira to effea sud distribution to the Distribution Account The
amourn standirg to the credt of the Distribution Accourt shal not
for any purposebe treatedas part of the Fund Property butshall be
held by the Trustee upon trug to distribuie the sane as herein
provided. However, any amount standing to the credi of the
Distribution Accourt being profit would be treatal as Fund Property
and would be transferredto the F u n dd@nk Accountfrom time to
time.

After the fixation of the rate of distribution per Unit, distribution
paymens shal be made by the Trustee throudh transfe to the Unit
Holders' designatd bark accouns as mentione& in the Investor
Accourt Openirg Form to be prescribel in this Offering Document
or through any othe mode($ of paymen and sud paymen shal be
subjed to the Regulations.

Before making any distribution paymen (sud as bonus U nits, cash
dividerd etc) in respet of a Unit the ManagemenhComparty may
make suc deductiors as may be required by law in respet of any
zakat income or othe taxes charge or assessnmés whatsoeveand
isste to the Unit Holders the certificaté¢ advice in respet of such
deductiors in the prescribeé form or in a form approvel by the
concernd authorities.

The ManagemenCompairy shal give the Unit Holders theoption at
the time of openng of Unit Holder Accourt (via the Investor
Accourt Openirg Form) within the Unit Holder Registe to receive
new Units instea of cas dividend The Unit Holders shal be
entitled to changesuch optionand no Front End Load shal be
charge on the bonus Un its.
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7.25

7.26

1.27

7.28

7.29

7.3

7.31

7.32

74

In cae of distribution in the form of bonus Units on each
distribution dat the Managemen Compaly shal determire the
amoun availabk for distribution as bonws Units and inform the
Trustee of the same.

After the fixation of rate of bonws entitlement per Unit, the
Managemen Compaty shal instrud the Registra to credt the
respectie Unit Holders' accouns with the designatd numbe of
Units calculatel on the bask of the rate of distribution determined
abow again$ the numbe of Units held by hem on the date of
Registe Closure.

The ManagemenCompairy shal give the Unit Holder(9 the option
at the time of openirg of Unit Holder Accourt (via the Investor
Accourt Openirg Form) within the Unit Holder Registe to encash
bonws Units. In such cag the bonws Units issuel to the credt of
sudh Unit Holder(9 shal be redeemd at the ex-dividend NAV as
calculatel on the Busines Day immediatey precedimg the lag day
of the bodk closure announcd for sud purpo® and proceed shall
be credited in accadance with the normal procedure already
detailed abowe for Redemptia of Units. No Bad«end Load will be
chargel upon redemptio of bonus Units. The option of encashment
of bonuws Units shal not be availabk for Unit Holders who seled to
inved in the administrative plansas outlined in 2.5.5.

The Unit Holders shal be entitled to chang sud optiors by filling
out the required forms at any of the distribution point listed out in
AnnexueC

Where Units are placal unde pledgé lien the paymen of dividerds
will be mackin accordanewith Clause 35 of the Trug Ded.

REINVESTMENT OF DIVIDEND

The ManagemenhCompairy shal give the Unit Holders the option at
the time of openirg of Unit Holder Accourt (via the Investor
Accourt Openirg Form) within the Unit Holder Registe to receive
new Units instea of cas dividend The Unit Holders shal be
entitled to chang sud option at any time at alater stage.

The Unit Holders shal be entitled to chang sud optiors by filling
therelevart form.

PAYMEN T OF DIVIDEND
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7.5

8.1

8.11

8.12

8.13

8.14

8.15

8.16

Paymen for cas dividend may be mace by cheqe/dividend
warrant online transfe by the Trustee at the instruction of the
ManagemenhCompaly in favor of the Unit Holder or to the first
namel Joint Unit Holder and sent throudh the registerel pog at
his/he registerel addressEvely cheque shal be macde payabé to
the orde of the persan to whomit isdelivered.

DispPATCH OF DIVIDEND WARRANT

Dividend Warrant shall be dispatched withinthirty days after the
declaratio of dividend.

PART VIII: FEESAND CHARGES

REMUNERATIO N OF THE MANAGEMENT COMPANY

The ManagemenhCompairy shal be entitled to be paid monthly in
arreas of the accruel remuneratio of an amourt not more than 3%
of the avera@ annud net asses (calculatel on a monthly basig for
the first five yeass of the Schene and 2% of the averag annua net
asses (calculatel on amonthly basig thereon

Currertlevd of Managemetfeeisdisclosel in Annexue A

The remuneratia due to the ManagemenCompaly shal be paid
within one morth after the close of ead month,

The ManagemenCompairy shal be responsibé for the paymen of
all expense incurred by it from time to time in connectim with its
responsibilitis as the assé managemencompaly to the Fund The
ManagemenCompairy shdl not make any charge againg the Unit
Holders or agains$ the Fund Propery or agains the Distribution
Accourt for its services or for its expensesexcef sud expenss as
are expressy authorizel unde the provisiors of the Regulationsand
the Trug Deed to be payabé out of Fund Property.

The ManagemenhCompary shal bea all expenditursin respet of
its secretarih and office spa@ and professionh management,
including all accountig and administrative services provided in
accordanewith the provi sion ofthe TrustDeed.

The remuneratio shal beghn to accrie from the Effective Date. In
respet of any period othe than a full calenda year such
remuneratia shal be proratel on the bass of the actua numbe of
days for which such remunerationhas accruel in the accounting
yea concerned.
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8.2

8.21

8.22

8.23

8.24

8.25

8.26

8.3

8.4

8.41

(a)
(b)

REMUNERATIO N OF THE TRUSTEE

The Trustee shal be entitled to a monthly remuneratio out of the
Fund Propery basel on an annué tariff of charge annexe hereto
(Annexure "B"), which shal be applied to the average daily Net
Asses during such calenda month This may be amendd from time
totime.

The remuneratia shal begn to accrie from the Effective Date For
ary periad othe than a full calenda month sud remuneratia will

be proratel on the bass of the actud numbe of days for which such
remuneratio has accruel for the totd numbe of days in the
calendamonth concerned.

Sud remuneratia shal be paid to the Trustee in arreas within one
month after the end of eat calendamonth.

The Trustee shd| bea all expenditurs in respet of its secretarial
and office spae and professionh management provided in
accordanewith the provisiors of the Trus Deed.

Any increag in the remuneratio of the Trustee agree to by the
Managemen Compary shal require the approvd of the
Commission.

The Trustee shal howeve not make any further materid charge
agains the Unit Holders nor agains the Fund Propery nor against
the Distribution Accourt for its services nor for expensesexcept
sudh expenss or fees as are expressy authorizel unde the
provisiors of the Regulationand the Deed to be payabé out of Fund
Property.

CONVERSION COSTS

Conversim Cost shal not be amortizal rathe it shal be chargel to
the Fund immediatey on the Effective Date

OTHER FEES AND CHARGES PAYABLE oOUT OF THE FUND
PROPERTY OF THE SCHEME

The following chargea shal be payabé out of the Fund Property

remuneratia of the ManagemenCompatry ;
remuneratio of both Trusteeandor Custodia ;
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(c) listing fee payabéto the Stodk Exchange(sincluding renewals;

(d) charge and levies of Stok Exchange(s)nationa clearirg and
settlemehcompaty and centrd depositay company;

(e) rating fee for the Schene payabé&to approvel rating agency;

()] Auditorsofeesand out of pocke expeng billed by them ;

(9 feespayabéto the Commission;

(h) Conversia Coss;

() brokerag and transactio cost related to investig and
disinvestirg of the asses of the Scheme;

) expenss incurred by Trustee in effecting registration of all
registeral@d assesin the nane of the Trustee;

(k) legd and related coss incurred in protectirg or enhancig the

interess of the Unit Holders of the Scheme;

) Bark charge and borrowing and financid costs;

(m) printing coss ard relatal expenss for issuirg the Sc he me 6 s
guarterly half-yearly and annudreports;

(n) Any amoun which the Sharida Advisor may declae to be
Haram impermissibé and to be paid into charity in accordance
with the consemnof the Shar'id Advisor.

(0) taxes fees duties and othe charge applicabé to the Schene on
its income or its properties including taxes fees duties and
otha charge levied by foreign jurisdiction on investments
outsidePakistanand

(P ary otha expenses or charge as may be allowed by the
Commission

8.4.2 Any cog associatd with sales marketirg and advertisema of the Scheme
shal not be chargel to the SchemeHoweve one time advertisirg cos of
conversim of the Fund shal be chargel to the Fund as Conversim Cod.

8.5 ALLOCATIO N OF FRONT-END LOAD AND BACK- END LOAD

8.5.1 The remuneratiorof Distributorsand Investmen Facilitatos shal be paid
from ary Frort-end Load receival again$ dealing in Units. If the Frort -
end Load is insufficient to pay the remuneration ofthe Distributors and
Investmem Facilitators the Managemen Compaty shal pay the amount
necesay to pay in full sucd remuneratio and no charge shal be made
agains the Fund Propery or the Distribution Accourt in thisrespect.

8.5.2 Sud paymens may be mack to the Distributors and Investmem Facilitators
by the ManagemenCompaly upan the receig from the Trustes or may be
mack by the Trustee directly on the instructiors of the Management
Company.
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8.5.3 The ManagemenCompaty may at its discretion charg differert levels of
Load as pa Annexue A. However-Frontend-Load-shal-net-exceal 5%-in
any—ca®e—A any chang in Front-end Load andor Bad-erd Load shal
be dore throudgh an addendm to the Offering Document The Backend
Load chargel on redemptim of Units shal form pat of the Fund
Property. Increa® in load shal require the consen of the trustee and
apprové of the Commission

8.5.4 A Distributor located outside Pakistan may if so authorized by the
ManagemenCompaly ard the Trustes retan sud portion of the Frontend
Load as is authorizel by the ManagemenCompaty and transfe the net
amourt to the Trusteg subjed to the law for the time being in force.

PART I X: TAXATION AND ZAKAT
9.1 TAXATIO NON INCOME OF AMMF

The following is a brief description of the Income Tax Ordinance 2001,
applicabke in respet of AMMFE. This sectin is for advice only and
potentid investos shoutl consut their tax expers for their liability with
respet to taxatian from investmen in the Fund This pait does not cover
tax liability of non-Pakista residen investa with respet to taxes in their
ownjurisdiction.

9.2 LIABILITY FOR INCOME TAX OF THE FUND

Unde the Tax Law in Pakistanthe definition of a public compaly includes
a trug formed unde arny law for the time being in force. AMM F will be
regarde as a public compary liable to a tax rate applicabk to a public

company.

Theincome of AMM F will accordingy be taxed at the following rates:
1. Dividend income at 10%;
2. Capitd Gains Tax as applicabk accordirg to therelevar law
3. Retun from all othe source/ instrumens are taxabk at the rate applicable
to apublic compary.
9.3 LIABILIT Y FOR INCOME TAX IF 90% OF | NCOME IS DISTRIBUTED

Not withstandirg the tax rate given above the income from AMM F will be
exemptel from tax if not less than 90% of the income for the yea as
reducel by capitd gains whethe realized or unrealzed is distributed
amongs the Unit Holder S as dividend.

5 Amended througisOD-Il DATED DEC 04, 2017
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AMM F will distribute naot less than 90% of its income receivel or derived
from sourcesother than unrealizel capitd gains as reducel by such
expenseas are chargeald to the Fund.

9.4 WITHHOLDIN G TAX

All income namely dividend from Sharidn compliart temm finance
certificates, Sukuls, retum on Riba free deposis with banks/financial
institutions retum from contracts securities or instrumens of companies,
organizatios and establishmerst issuel on the principles of Istisma,
Modaraba Murabah& and Musharala will not be subje¢ to any
withholding tax.

9.5 ZAKAT

AMMF is Sah#&-e-Nisdb unde Zaka and Ushr Ordinance 198Q The
balancein the credit of SavingsBank Account or similar accountwith a
Bark standirg on 1¢ day of Ramaza-u- Mubar& will be subjet¢ to
deductian of 2.5% Zakat.

9.6 TAXATION OF UNIT HOLDER AND LIABILIT Y OF ZAKAT

The information sd forth below is included for generd information
purposes only. In view of individual nature of tax consequenceseach
investar is advised to consuk with his tax advisar with resped to the
specific tax consequencsto him of investingin AMMF .

9.7 WITHHOLDIN G TAX ON DIVIDEND S

Unless exempt from such taxation by applicable law or international
agreementhe withholding tax on profit distribution by AMM F will be as
under:

APublic Companis & insurane companis10%
AOthes 10%

In terms of the provisions of the Income Tax Ordinance, 2001the
withholding tax shal deen to be full and final liability in respet of such
distribution for individuals.

9.8 CapPITAL GAINS

CapitalGainson dispositionof Units in the AMM F will be subje¢ to capitd gains
tax at the applicabk tax rates.
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9.9 Tax CREDIT

Unit holdess shal be entitled to a tax credi unde secton 62(1) and (2) of
the Income Tax Ordinan@ 2001 The amoun on which tax credt will be
allowed shal be lower of (a) amourt invested (b) ten percen of the taxable
income of the Unit Holder and (c) RupeesThree Hundred Thousandand
will be calculatel by applying the rate of tax determineé by dividing the
amour of tax assess#to the unit holde for the tax yea before allowance
of any tax credi unde pait X of chapte Il of Income Tax Ordinane 2001
by theunit h o | sltaxabé income for the tax year.If the Units so acquired
are disposé within twelve months the amourn of tax payabe for the tax
yea shal beincreasd by theamourt of credt allowed.

Disclaimer. The abow information in Part | X is based on the current tax laws as

10.1

10.2

b)

10.3

at the date of theissuane of this Offering Documert and may
changefromtimetotime.

PART X: SERVICE TO UNITHOLDERS

AVAILABILIT Y OF FORMS

All the Forms included and/a mentione in this Offering Documen will be
availableat all designatedoutlets definedin Annexue C of this Offering
Documen and websit of the managemetcompany.

TRANSFER OF ACCOUNTS

Onee a Unit Holder has purchasd a Unit from Authorized Branc of the
Distribution Company all his formd record will be kept and maintainel at
tha Authorized Branch However for the conveniene of the Unit Holder,
the Accourt may be transferre to any Authorized Brand or another
Distribution Comparty on application by Unit Holder for the transfe of
account.In casethe relevantDistribution Companydoesnot continte as the
Distribution Company the ManagemenhCompaty will make arrangements
for the Unit Holde's accoun to be transferrel to anothe Distribution
Companys Authorized Brand at the neareslocation.

Not withstandirg the provisiors in the abow Pai, any Unit Holder may
submt the application for redemptia or transfe or any othe requess for
arny chang in Registe a any Authorized Brand of the relevant
Distribution Compaly and the requess will be processed.

REGISTER OF UNIT HOLDER S
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a) A regster of Unit Holders shal be maintainel by Meezan Bark Limited in
their capacity asthe Transfer Agenthaving registere office, which is
currently located at 4th Floor, Plot No. B/9-C, Estate Avenue, S.I.T.E,
Karachi.

b) Evely Unit Holder will have a sgarate accout identification number Such
accoum numbershall be usel for recordirg various types of Units held by
the Unit Holder. Sudh accoun numbe will refled all the transactios in
thataccountheld by suchUnit Holder. Howeve the Managemen€ompany
may allocae a separad accoum numbe to the sane Unit Holder for
different types of Unitsin certan circumstances.

c) The Management Company shall ensure that the Transfer Agent shall at all
reasonable times durindBusiness Hours give the Trustee and its
representatives access to the Register and to all subsidiary documents and
records or certified copies thereof and to inspect the same with or without
notice and without charge but neither the Trustee nor its repedises shall
be entitled to remove the Register or to make any entries therein or
alterations thereto and except when the Reqister is closed in accordance with
the provisions of the Deed, the Reqister shall, subject to such restrictions as
may be notified by management company from time to time, be open for a
period of at least two hours in each Business Day to the inspection of any
Unit Holder without charge. Unit Holder will be entitled to ask for copies of
his folio from the Register on any BusinessyDby applying to the
Management Company/Transfer Agent in_writing. The Management
Company/Transfer Agent shall send an account statement or report to the
Unit Holder each time there is an activity in the account i.e., Units are (1)
issued/subscribed, (2¢deemed (3) transferred in favor of third person (4)
transferred from third person in favor of Unit Holder (5) consolidated / split
(6) additional Units are issued against reinvestment of dividend and (7)
Conversion. Such statements or report shall be semiectronic means or
ordinary mail to the Uni't Hol der 6s ad
Holders within 07 Business Days of the receipt of the rediést.

5 Amended through SOD
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10.4 [INFORMATIO N IN THE REGISTER

The Registe will contan the following information:

10.4.1 About Unit Holder
(& Nameof the Unit Holder / Joint Unit Holders;
(b) Address of Unit Holder/ first named Joint Unit Holder;

(c) ComputerizedNationd Identity Card Number(3 or PasspdrNo.(9 or NTN
of Unit Holder/ Joint Unit Holders;

(d) Fathers/Husbandnane of Unit Holder/ Joint Unit Holders;
(e) Taxability code;

(f) Bark details;

(g0 Whether Zakatleductibleor not;
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(h) Recod of signatue of Unit Holder/ Joirt Unit Holder;
(i) Nomineein cag of singleindividuad Unit Holder.

10.42 About Units
@ Type;
(b) Distinctive numbers;
(c) Certificae number if applicable;
(d) Dateof purchag/redemptim/ transfe and the referene numbe if any;
(e) Numbe of Units held and
(f) Recod of verification of transfe forms/Redemption

10.4.3 Instructions

(@ Instructionaboutpaymentor reinvestmenof dividendor the encashmentf
bonusUnits;

(b) Instructiors if redemptia application is to be signal by first nameal Joint
Unit Holder only;

(c) Information ard instructian abou pledge of Units; and
(d) Information and instructian abou nomineesin cas of deah of Unit Holder.

The Unit Holder may write to any Authorized Branch of relevantDistribution
Compay if any changisdesiral in his particulas or instructions.

10.5 ACCOUNT STATEMENT

The Management Company/Transfer Agent will send directly to each Unit

Holder a norransferable electroniaccount statement or report each time

there is transaction in the folio i.e. Units are (1) issued/subscribed, (2)
redeemed (3) transferred in favor of third person (4) transferred from third

person in favor of Unit Holder (5) consolidated / split (6) addal Units

are issued against reinvestment of dividend and (7) Conversion. Such
statements or report shall be sent by electronic means or ordinary mail to the

Uni t Hol der 6s addr ess recorded in the

Busmess Days of theansactlorflpansie—Agen—wHJ—seFd—dweety—te

10.6 Book CLOSURE

” Amended through SOD
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The Registe may be closel with intimation to the Trustee for not more than
six (6) working days at a time as the ManagemenCompaly may from time
to time requirel and after giving at leags seven days notice to Unit
Holder(s), providedthatit is not closedfor morethanforty-five days in any
Financia Year.
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10.7

@
(b)

(c)

(d)

(€)

10.8

@

(b)

(c)

10.9

CERTIFICATES

Unit Certificateswil | beissuel only if requestd by the Unit Holder.

Unit Holder can apply for the isswe of Certificate by completirg the
prescribé application form and submittirg it to the relevart Distribution
Compary togethe with a fee at the rate of Rs 50/- per Certificate or any
othea amoun as determiné by the Managemen Compaty from time to
time.

The Certificate will be postal at the applicants risk within 21 Business
Days after the requesfor the Certificate has been mack to tre addres of the
Unit Holder or to the addres of the first namel Joirt Unit Holder, if the
relevantUnit or Units arejointly held.

The Certificate will be availabk in sud denominatio as Management
Companyandthe Trusteedecidefrom time to time. Unless,the Unit Holder
has instructel to the contrary the minimum numbe of Certificates will be
issued.

A Unit or any fraction thereofshall not be representedby more than one
Certificaie a any onetime.

REPLACEMENT OF THE CERTIFICATES

Certificates which are defaced mutilated lost or destroyel may be replaced
by the ManagemenCompaty on application submittedby the relevantUnit

Holder to the relevart Distribution Compary and on paymer of all costs,
ard on sud terms as to evidenceindemnity securty ard issuane of public

notice as may be required by the Trustee ManagemenCompalty or the
relevan Distribution Company Any defacel or mutilated Certificate must
be surrenderd before anew Certificateisissued.

The Unit Holder on application on prescribed form is entitled to exchange
upan surrende of existing Certificates new Certificates of different
denomination subje¢ to the availability of sudy denominatios of
Certificates.

Ead new isste of Certificatewill require paymen of Rs 50 per Certificate.

PLEDGE OF UNITS

Any Unit Holde or all joint Unit Holders may reques the Registra to
recod a pledgé lien of all or any of his/ther Units in favor of any third
party legally entitled to inved in sudh Units in its own right. The Registrar
shal registe a pledgé lien on any Units in favor of any third party with the
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10.10

10.10

@

(b)

(c)

specific authority of the ManagemehCompany Any chargesduties levies
etc applicabk on sud Pledge/Lia will be borne by the Pledgor.

The pledgé lien, once registeredstall be removel by the authority of the

party in whose favor the pledgé lien has been registerel or throuch an order

of a competehcourt Neithe the Trustee nor the ManagemenCompany,
nor the Registrar, shallbe liable for ensuringthe validity of any such

pledgé lien. The disbursemeinof any loan or undertakimg of any obligation

agains the constitution of sut pledgé lien by any party shal be at the

entire discretion of sud party and neithe the Trustee nor the Management
Compaly nor the Registra takes any responsibiliy in this matter.

Paymens of dividends or the issue of bonus Units for Units unde pledge/
lien shal be mack to the pledgé lien holde for the accoun of the Unit
Holder.

NOMINATION

Subjectto any personallaws that may be appicable to a Unit Holder, a
single Unit Holder can nominat a successoto receiwe the Units upan his
deah by completirg the prescribeé nomination form and submitting the
saneto the Authorized Brand of the relevart Distribution Company.

FINANCIA L REPORTING
The ManagemenCompaty shall:

Within four montks of closing of the Accountirg Period prepae and
transmitto the Unit Holders, the Trustee ard the Commission the annual
report of the Fund togethe with a copy of the balan@ sheet income and
expenditue account togethe with the A u d i strepat &nd Trustee Report
for the Accountirg Period to the Commissim and Unit Holders in
accordanewith the Regulations;

Within two montts after the close of the 2™ guarte of its yea of accounts,
prepae and transmi to the Unit Holders, the Trustee and the Commissim,;
a profit and loss accoun, the Trustee Repot, the A u d istrepot Gand
balan@ she¢ of the Fund as at the end of the secom quarter in accordance
with the Regulations;

Within a mont after the close of the first and the third quarter prepae and
transmi quartery repot to the Unit Holdes, the Trustee and the
Commissio;, along with a Balane@ She¢ amd Income amd Expenditure
Accountof the Fund as at the erd of the pertinent quarter whethe audited
or otherwise in accordane with the Regulations;
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The regularity of reportirg will chang if so required by the SECP or under
the Regulatiors and the Ordinance.

PART XI: FINANCIA L INFORMATION
N/a.

PART XII: WARNIN G AND DISCLAIMER

WARNING

If you are in any doubt about the contents of this offering Document,
you should consut your bank manager, Lega advisor, or other
financial advisor. The price of the units of this fund and the income of
this fund (from which distributions to Unit Holders is made) may
increaseor decrease.

Investment in this Fund is suitable for investors who have the ability to
take the risks associatel with financial market investments Capital
investal in the financial markets could in extreme circumstancesloose
its entire value. The historical performance of this Fund, other Funds
managel by the Managemen Company, the financial markets, or that
of any one security or transaction included in the F u ngspartfoli o will

not necessariy indicatefutur e performance.

DISCLAIMER

The provisions of the Trust Deed the Rules and the Regulations govern
this Offering Document This Offering Documert sets out the
arrangements covering the basis of the Fund Units. It set forth
information about the Fund that a prospective investar should know
before investing in any Unit of the Fund. Prospective Investors should
consut one or more from amongs their legad adviser, stockbroker,
bank manager, or other financial adviser.

The Units of AMM F are not bank deposits and are neither issuedby,
insured by, obligation of, nor otherwise supported by the SECP, any
Government Agency, Trustee (excep to the extent specifically stated in
this documert and the Trust Deed or any of the shareholders of the
Managemert Company or any of the Core Investors or any other bank
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or financial institution. The portfolio of AMM F is subjed to market
risks and risks inherent in all sud investments Prices of Units and
income from them may go up or down

AMMF & target return/ dividend range cannda be guaranteed.
AMMF G Unit price is neither guaranteed nor administered managed.
It is basedon the NAV that may go up or down depending uponthe
factorsand forces affecting the capital marketsand interest rates.

PART XII1l: GENERAL INFORMATION
13.1 INSPECTION OF CONSTITUTIVE DOCUMENTS

The copies of Constitutive Documents tha is Trus deed and Offering
Documen ard supplementathereb, can be inspectd free of charge at the
registere office of the Management Compangr the registere office and
place of busines of the Trustee or at any of the Authorized Branche of the
Distribution Company during BusinesHours.

13.2 DATE OF PUBLICATIO N OF OFFERING DOCUMENT
The Offering Documenthasbeenpublishedon July 18,2011

13.31 RESPONSIBILITY OF MANAGEMEN T COMPANY FoRr
INFORMATIO N GIVEN IN THIS DOCUMENT

The ManagemenCompaty acceps responsibiliy for the information containel in
this Offering Documer as being accurag at the dat of its publication.
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13.32 SIGNATORIE STO THE OFFERIN G DOCUMENT

AL MEEZAN MUTUAL FUND

Position on Board of the

N )
T Management Company !sn(_n\utur‘c‘
Mr. Ariful Islam Chairman m;
\e?

Mr. Mohammad Shoaib, CFA Chief Executive t MQ >

VLels o
Mr. Rana Ahmed Humayun Director W

T
Mr. P. Ah -
Mr. P. Ahmed Director el >
r 2o 2

N

. . ‘(7
r. Rizwan Ata Director
/ =~ 7

2

.
r. Mazhar Sharif Director M ‘ g E; i 9 ﬁ/

h‘

-

r. Salman Sarwar Butt Director A&/\\\/ ,
/
/

Dated:
Place: Karachi Pakistan

Witness:

Name: Syed Owals Wasti | 4
CNIC No. : 42201-0744209-1

Designation: Company Secretary

134 TERMINATIO N OF TRUST

The ManagemenCompaly may announe winding up of the Trug in the
evert redemptio requess build up to a levd where the Management
Compauy is of the view tha the disposa of the Fund Propery to mesd such
redemptons would jeopardiz the interess of the remainirg Unit Holders
andthatit would bein the bestinterestof all the Unit Holders thathe Trust
be wourd up. The ManagemenCompaly shal give a leag three months
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notice to Unit Holders the Trustee and the Commissiam and shal disclose
the grounds of its decision.

In sudh an event the Quete System if alread invoked shal ceag to apply
ard all Unit Holders shal be paid after selling the asse$ and determining
the final RedemptionPrice. However,interim distributiors of the proceeds
may be macke if the ManagemenCompary findsit feasible.

The Trug may also be terminatel by the Commissim on the grounds given
in the Rules and the Regulations

The Trus Deal may be terminatel in accordane with the conditions
specified in the Rules and the Regulatios if there is a materid bread of the
provisiors of the Trug Deed or othe agreemenor arrangemerenteral into
betwee the Trustee and ManagemenCompaly regardirg the Unit Trust.

Uponthe Trust being terminatel the ManagemenhCompaly shal suspend
the sak and Redemptio of Units forthwith and proceel to sel all the
Investmens then remainirg in the hand of the Trustee as patt of the Fund
Propertyand shall repayany borrowing affectedby Trusttogethe with any
markip or profit remainirg unpaid In cae of any shortfall neithe the
Trustee nor the ManagemenCompairy will be liable for the same.

135 DISTRIBUTIO N OF PROCEEDS ON TERMINATION OF THE SCHEME

Upon the Trug being revoked the ManagemenCompaly shal susped the
sak and redemptim of Units forthwith and proceel to sel all Investments
then remainirg in the hand of the Trustee as pat of the Deposited
Propery and shal repay any borrowing effected by the Trust togethe with
any mark-up remaining unpad and the bark chargesif any.

The Trustee on the instruction of the ManagemenCompany shal from
time to time, distribute to the Unit Holders pro rata to the numbe of Units
held by them respectively all ne cash proceed derived from the
realization of the Depositel Propery after making paymen as mentioned
abowe ard retaining sudh sun as considerd or apprehendd by the
Managemen Compary for all costs charges expenses claims and
demands. Incase of any surplus, the same shall be distributed
proportionatey amorg the Unit Holders provided neithe the Trustee nor
the ManagemenCompairy shal be liable for any shortfall.

In cage the Trug is terminatel by the Commissim on the grounds given in
the Regulationsthe Commissim may agpoint a liquidatar in consultation
with the Trustee.
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No Money shal be paid to any intermediay excep the Unit Holde or his
authorizel representative.

136 ARBITRATION

In the evert of any disputes arising out of Trust Dead or Offering Document
betwea the ManagemenhCompaly on the one pait and the Trustee on the
othe part including as to the respectie rights and obligatiors of the Parties
heretg as well as thos relating to the interpretatimm of the terms and
conditiors of Trus Deead and/a this Offering Documen relating to the Unit
Trust, the same shal be referrad to arbitratian by two arbitrators one to be
appointe by the ManagemenCompalty and the othe to be appointel by
the Trustee In the evert of lack of consenss betwea the two arbitrators,
the matter shall be referred toan umpire, to be selected bythe two
arbitratos before commencemerof the reference The unanimos decision
of both the arbitrators or the decisia of the umpire as the ca®e may be,
shal be final and binding upon both the Parties.The arbitrators andhe
umpire shal be selectd from amongs senia partnes of renownel firms of
charterel accountantsor senia partnes of renowne Law Firms, or senior
bankes or seniad membes of the Karach Stok Exchang@ (Guarantee)
Limited, (who may even be the head of corporaé members) The vente of
the arbitration shall be Karachi. The arbitration shallbe conducted in
accordanewith the Arbitration Act, 1940.

PART XI1V: DEFINITIONS

Unlessthe contextrequiresotherwisethe follo wing words or expressios used in
this Deed shal hawe the following meaning respectivey assigne to them viz.:

14.1

14.2

14.3

"Accounting Daté' mears 30th Jure in ead yea and any interim dates at
which the financial statements ofthe Fund are drawn up. Provided,
however that the ManagemenCompary may, with the consen of the
Trustee and after approva of the Commissim and the Commissione of
Income Tax, chang such daketo any othe date.

A Ac c ogu Reriaddnmears a period endirg on and including an
Accountirng Date and commencig (in cag of the first suc period on the
date on which the Fund Propery is first paid or transferrel to the Trustee
and (in any othea case from the first day subsequento the end of the
precedimg Accountirg Period.

"Administrative Arrangemenh(s) " mears any investmemplan(9 offered by
the Management Companyhere such plans allow Unit Holders a
focusal investmen stratey in any one or a combination of Collective
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Investmem Schems manage by the Managemeh Compaty and for
which CDC is appointel asthe Trustee

14.4  "Annud Accountirg Period or "Financid Year' mears the periad shall
commene on 1¢ July and shal end on 30th Jure of the succeeding
calendayear.

14.5 "Auditors’ mears a firm of charterel accountardtha is appointel by the
ManagemenCompaly from the approvel list of auditors circulated by
the Commissionwith the consem of Trusteg as the Auditor for the Fund,
who shal be independenof the audita of the ManagemenhCompaly and
the audita of the Trustee as provided under the Regulations.

14.6 "Authorized Brandh or Branche$ mears thoe branche of the
Distributors authorizel by the Managemen Compalty to perform
Distribution Functions It also includes offices of the Management
Compaty performirg distribution functions.

14.7 MAuthorized Investment$ mears Investmens transactedissued traded or
listed inside or outsice Pakistan Thes will comply with the guidelines of
Sharid Advisor of the Fund ard include the following: Share of Shariah
Compliant companis listed on the gdock exchangs or for whose listing
application has been approvel by the stok exchangsand shal include:

(@ Cash and/ or near cash instruments wherenear cash
instrumens which include cas in bark accouns of licensed
Islamic Banks and licensal Islamic Banking windows of
conventionh Banks as pe the guidelines issual by the
Commissim (excludirg TDRS)..

(b) Bark Deposis in foreign currencis of licenseal Islamic
Banks ard licensel Islamic Banking windows of conventional
Banks with minimum A (A minug raing placedlocally as
per the guidelinesissual by the Commission

(c) Subje¢ to SECP or othe regulatoy approvas the Scheme
may se& to inved in Sharidn Compliart foreign listed equity
securities issued traded outsice Pakistam on sud terms,
guidelines anddirectionsas may be issuedby SECPandthe
Stake Bark of Pakista from time to time. Foreign investment
by the Furd is subjed¢ to the following limits:

(@) Maximum 30% of the Net Asses of the Fund.
(b)The abow percentag is subjet to a cgp of US$ 15
million
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The investmersg shal be subjet¢ to sud exposue limits and
minimum ratings as specified in the Offering Document.

14.8 MBackend Load' mears the processig charge, deductedby the
Managemen Compary from the Net Assdé Value in deermining the
Redemptio Price Bad-end load shal constitue pait of Fund Property.

14.9 "Bank' mears arny scheduld bank as defined unde the Banking
Companis Ordinane 19& ard licensal to cary on bankirg business
ard shal include a bark incorporate outsice Pakista and carrying on
bankirg businesin Pakista as a Scheduld Bank.

14.10 "Bank Account$s mears those account(¥ openel and maintainel for
the Furd by the Trustee at the instructian of the ManagemenCompany
a Banks the beneficid ownershig in which shal ved in the Unit
Holders.

14.11 "BusinessDay/DealingDay" meansany day of the week but does
not include any day which is a gazetted Government ofPakistan
holiday or on which stok exchangsor banks in Pakista are closal for
business.

14.12 i B u s iHouessnsean the day time for dealirg in Units from 9.00
AM till 3.00 PM or ary othea time intervd specified by the
ManagemenCompary from timeto time.

14.13 "Certificaté' mears the definitive certificale acknowledgig the
numberof Units registeredn the name of the Unit Holder(9 issual at
the reques of the Unit Holder(9 pursuamto the provisiors of this Trust
Deed.

14.14 Charity’ mears amour paid by Trustee upon instruction of
Managemen Compary out of the Haram income of the Trug to
charitable/welfag organizatiors in consultatim with Sharidn Advisor,
representigincome which is Haram.

14.15 "Commissiori or "SECP' mears Securitis and Exchange
Commissim of Pakistan.

14.16 "Connecte Personl shal hawe the sanme meanimg as assignd in the
Rules

1417 Cont i lnogeedndars load tha may be deductd by the
Managemenh Compaty from the Net Assd Value in determinirg the
Redemptio Price of a certan class of Units receival from investors.
Contingen Load will not exceel 5% of the Net Assd Value and Front 1
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end load will rot be chargel on Units on which Contingen Load is
applicable Contingen Load shal constitue patt of Fund Property.

14.18 "Constitutive Document(s) mears the Trug Deed this Offering
Documen and othe principd documens governirg the formation of
the Scheme including all relatel materid agreements Any
supplementato the Trug Deed and / or Offering Documen shal also
come unde the definition of the Constitutive Documents

14.19 "Conversimn Cost® mean all cog and expenss relating to the
constitution of this Schene by conversim of AMMFL into this
Schene including but not limited to expenses in connectim with the
obtaining of authorization for conversim of AMMFL, execution and
registration of the Deed, issue printing, publication and circulation of
the Offering Document announcemestto the public, the Unit Holders,
banks ard othe concernd parties initial announcemendescribirg the
Fund and inviting investmens therein legd expenseard all othe cost
and expense incurred up to the periad of effectuatig and
implementing theconversionof AMMFL into AMMF asallowedunder
the Regulations.

14.20 "Conversio Unit(s)" mean($ the Unit(s) issual to the Conversion
Unit Holders in lieu of the share held by them in AMMFL in the ratio
of 1:1 pursuanto the Schene of Arrangementas mentiona in Clause
4A.7 of the Trugst Deed.

14.21 "Conversiom Unit Holder(s) mean($ the shareholdes of AMMFL
to whom Conversim Units shal be issual pursuam to the Schene of
Arrangement.

14.2 "Custodian"meansa banking companyas definad in the Banking
Companis Ordinance 19&2 (LVI1 of 1962) or a trus compaly which
is a subsidiaryof suchbankor a centraldepositorycompanyapproved
by the Commissim or an NBFC carrying out investmen finance
services providal it has been gpproved by the Commissio to ad as a
custodia or suc othe compaty as may be approvel by Commission
to ad as custodian.

14.23 "Cut-off Time" mears 3.00 p.m. on a Busines Day before which
Unit transaction®n a DealingDay will be allowedor any othe time as
specified by the ManagemenCompany.

14.24 "Deed' or "Trust Deed mears this Trus Deed and any supplemental
heretq which is the principd documen governirg the formation,
managemen or/ ard operatio of the Fund.
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14.25 "Distribution Account” means the accoun{s) (which may be a

currert or PLS deposi account maintainel by the Trustee with a

Scheduld Islamic Bark or a licenseal Islamic brand of a Scheduled
Commercial Bankpr a currentaccountwith a ScheduledCommercial
Bark as directed by the Managemenh Company and approvedby the

Board of Directors of the ManagemenCompany in which the amount
requirad for distribution of income to the Unit Holders may be
transferred Income or profit, if any, including thos accruirg on

unclaimel dividends in this accoun shal be transferrel to the main

accoun of the Fund from time to time, as patt of the Fund Propery for

the beneft of the Unit Holders.

14.26 "Distributor(s)' mears Compauy (ies), Firm(s), or Bank(9 appointed

by the ManagemenCompalty at its own expeng under intimation to
the Trusteefor performingany or all of the Distribution Functionsand
shal include the Managemen Compaly itself, if it perforns the
Distribution Functions.

14.27 "Distribution Function$ mears the functions with regad to:

(& Receivirg appicatiors for isswe of Units togethe with
aggregat Offer Price for Units applied for by the applicants;

(b) Interfacirg with and providing services to the Unit Holders
including receivig Redemption Transfe and Pledge
applicatiors and applicatiors for chang of addres or issue
of duplicae Certificates for immediae transmissia to the
ManagemenCompaly or the Registra as appropriate;

(c) Acknowledgirg receig by delivering custome copy in
respetof (a) and (b) above and

(d) Accountirg to the Managemen Compary for (i) payment
instrumen receiveal from the applicans when they purchase
Units; (ii) paymens instrumen deliveral to the Unit Holders
on Redemptio of Units; and (iii) expenss incurred in
relation to the Distribution Functions.

14.28 "Duties ard Charges' mears in relation to any particula transaction

or dealing bark chargesbrokerageregistratio fee, all stanp and other
duties taxes Governmenh charges transfe fees registration fee and
othe duties and charge in connectim with the Issue sak Transfer,
Redemptio or Purchas of Units or in respet of the issue sale,
transfer cancellatio or replacemenof a Certificate or otherwige which
may hawe becone or may be payabeé in respet of or prior to or upon
the occasim of the transactio or dealing in respet of which such
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duties and charge are payabé but do not include the remuneration
payabé to the Distributar or any Frontend or commissiom payabe to

agentson sale or any commissionchargesor costswhich may have
been taken intaccountin ascertainig the Net Assd Value.

14.29 "Exposuré shal haw sane meaning as provided in the
Regulations.

14.30 "Financid Institution" mears a compary or an institution whether
established undeany specialenactmentnd operatingwithin or outside
Pakistanwhich transacs the busines of banking or any associatd or
ancillary businesthroudh its branches.

14.31 "Front-end Load" meanssales and processig charges which may be
includad in the Offer Price Provided howeve tha different leve of
Frontend Load may be appliad to differert investors different levels of
loads are discloseal inths Offering Document.

14.2 "Fund" meansAl MeezanMutual Fund or "Scheme","Trust" or
"Unit Trust:" or "AMMF " constitutel by this Deed.

14.33 "Fund Property The aggregat proceed o all Units issual from
time to time after deductig Duties and Charges and after deducting
there from any applicableFront-erd Load shal constitue patt of the
Trug Propery and includes the Investmen and all income profit and
othea benefis arising there from and all cash,bank balancesand other
asset and propery of everl description for the time being held or
deeme to be held upon trust by the Trustee for the beneft of the Unit
Holder(s) pursuanto this Deed but does not include any amount
available for distribution in the Distribution Accourt and shal include
all asses transferrel by AMMF L to the Trustee pursua to the Special
Resolution and the SchemeBacdck-erd Load shal also constitue patt of
Fund Property.

14.34 "Harant mears anythirg prohibited by the Sharidn as advisel by the
Sharidn Advisor.

14.35 dolder(s) or "Unit Holder(s) mears the investor(3 for the time
being enter@ in the Registe as owner(9 of Unit(s) or fraction(s)
thered including investor($ jointly so registerel pursuam to the
provisiors of this Dead and supplementahereto Conversim Unit
Holder(9 shal also be considerd as Unit Holder(s).

14.36 "Investment mears any Authorized Investmem forming patt of the
Fund Property.
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14.37 "InvestmentFacilitator” or "Facilitator" meansan individual,
firm, corporae or othea entity appointe by the ManagemenhCompany
at its own expenseat its sole responsibility to identify solicit and assist
investosin investing in the Scheme.

14.3 "Investmem Policy' mears the investmem policy outlinedin Clause
3.2 above.

14.39 "Net Asset§ mears the exces of asses over liabilities of the Fund,
sud exces being computel in the manne as specified unde the
Regulations.

14.40 "Net Asset Value" or "NAV" meansper Unit Value of the Fund
arrived a by dividing the Net Asses by the numbe of Units
outstandingas specified unde the Regulations.

14.41 "Offer Pricé' or "Purchag Priceé' mears the sum to be paid by the
investa for the purchag of one Unit, sud price to be determined
pursuamn to the clause 16.1 of this Deedandto be statedin the Offering
Document.

14.42 "Offering Document mears a publishe&l document(y containing
information of the Fund to invite the public for purchag Units of the
Fund Any supplementaoffering documen will also constitue part of
Offering Document.

14.43 "Ordinancé mears Companis Ordinane 1984.

14.44 "Pa Value' mears the face value of a Unit tha shal be Rupes Ten.

14.45 "Redemptim Price' or "Repurchas Price' mears the amourt to be
paid to the relevart Holder of a Unit upon Redemptian of that Unit,

sudh amourt to be determiné pursuam to Clause 16.3 of this Trust
Deal ard to be statel in the Offering Document.

14.46 "Registel mears the Registe of the Unit Holders kep and
maintainel pursuamto the Regulatiors and the Trus Deed.

14.47 "Registia” mears an organizatim tha the Managemen Company
may appoirt for performirg the Registra Functiors and may include a
departmenof the ManagemenCompany The term and definition of
"Transfa Agent' is also covera within the definition of a Registrar

14.48 "Registra Function$ mears the functionswith regad to:

(@  Maintainingthe Register;
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(b)  Processig requess for Purchas (Offer), Repurchase
(Redemption) Transfer Conversion Transmissia of Units
and requess for recordirg of lien or for recordirg of changes
in datawith regad to the Unit Holder(s);

(c) Issuirg Accourt Statemergto the Unit Holders;

(d) Issuirg Certificatesto the Unit Holdersif requested,;

(e) Dispatchig income distribution advice and/a bark transfer

intimations;

(f)  Cancelig old Certificates on Redemptio or Replacement;
and

(9 Othe functiors to be performal as pa Transfe Agent
Agreement.

14.49 "Regulations mean the Non-Banking Finane Companis and

Notified Entities Regulations 2008 and the Scheduls and Forms
attachel to it, asamendd from timeto time.

14.50 "Rules’ mean the Non-Banking Finane Companis (Establishment

and Regulation Rules 2003 as amendd from timeto time.

14.51 "Schene of Arrangemerit mears the Schene of Arrangemen for

conversim of Al Meezan Mutud Fund Limited, Close End Furd to an
Open End Scheme as approvel by the shareholdes of AMMFL by a
speciaresolution at the extraordinay generhmeetirg of AMMFL.

14.52 "Shariah" meansdivine guidanceas given by the Holy Qur'anand

the Sunnahof ProphetMuhammadPBUH) andembodiesall aspects of
the Islamic faith, including beliefs practicesrules and principles as per
the interpretatia of the Sharidn Advisor.

14.53 "Shariah Advisor" means Meezan Bank Limited or any other

Institution or a body of Islamic scholars appointel in its place by the
Managemen Compary unde intimation to the Commissimm ard the
Trustee having knowledge of Islamic finance to supervig and monitor
the activities of the Furd to ensue tha all its activities comply with
Shariah.

14.54 "Shariedh Compliant mears arny activity that is in accordancevith

the Islamic Shariahasadvisedoy the ShariahAdvisor.

14.% "Stock Exchange" mean&arachi Stock Exchange, LahoreStock

Exchang or Islamaba Stok Exchang or any othe stodk exchange
registere unde the Securities and Exchan@ Or dinane 1969 and shall
also include a Stok exchang in an offshor country.
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14.5% "Service Reques Form' mears the prescribe form, which is to be

stated in the Offering Document.

14.57 "Transactiom Costs mears the cost incurrad or estimaté by the

Managemen Compary to cove the coss relatal to the investirg or
disinvestirg activity of the Funds portfolio, necessitate by creatian or
cancellatim of Units. Such coss may be addel to the NAV for
determinirg the Purchas (Offer) Price of Units or be deducte from the
NAV in determiniry the Repurchas (Redemptioh Price The
Transactio Coss may not normally be applied in determinirg these
prices however if the ManagemenCompaly is of the view tha it isin
the overall interestof the Unit Holders, it may with intimation to the
Trustee in writing and to the Unit Holders throuch website apply such
charge eithe to the Offer or the Redemption Price Transactio Costs
shal becone partt of Furd Property.

14.58 "Trustee" meansCentral Depository Companyof PakistanLimited

(CDC) or any otha compaly appointel with approvd of the
Commissim from timeto time.

14.9 "Unit" mears one undivided shae in the Schene and wher the

contex so indicates a fraction thereof Conversim Unit(s) shal also be
considerd as Unit(s).

14.60 "Zakat' has the same meanirg as in Zaka and Ushr Ordinan@ 1980

(XVII | of 1980).

Words and expressiosused but not defined heren shal have the meanings

assigne to themin the Ordinancethe Rules and the Regulationswordsimporting

persomsinclude corporationswords importing the masculire gende include the

feminine gendeywords importing singula include plurd and words "written" or

"in writing" include printing, engravirg lithograply or othe mears of visible

reproduction.
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ANNEXURE A

Current Level of Front-end, Back-end Load and Managemert Fee

Current levd of Front End and Back End Load as decided by the
Managemert Company is as follows:

Class i A Units

Frontend Load 0%
Badcend Load 0%

Classi B Units

Fronterd Load O-2
% Bad«erd Load O
%

Classii © Units

Frontend Load 0%
Badkend Load:
A 10% of net assevalue if redemptimisfiled within 6 months of conversion
A 5% of ng assevalue if redemptimis filed after 6 months but within 1 year
of conversion
A After 1 yea of conversionno badk end load shal be chargel on the above
mentionel units.

Classii @ Units
Frontend Load: 0%
Bad-end Load 0%

Note: where transactions are done online or through a website, sales load would
be maximum of 1.5% or as Commission mayirect from time to time.A
1 0

Current Level of Managemert Fee 2% of averag@ annué net asset calculated
on adaily basis

Any change in the load structue and/a managemeinfee shal be notified through
an addendwm to this annexire and/a by publication in a widely circulated

8 Amended througisOD-Il DATED DEC 04, 2017
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@ewspaperas ard how the SECP may direct An increag in load and/or
managemen fee will requie CDC conseh amd SECP approval.

93



Al Meeza Mutua Fundi Offering Docunent

ANNEXUREB

Tarif f structur e of the Trustee

The Trustee remuneratia shall consis
expenses/chargelus the following tariff:

of reimbursemen of actuad custodial

NET ASSETS
(Rupee s in million) TARIFF
From To
Rs. 0.7 millio n or 0.20 % p.a. of
! 1,000 NAV, whic h ever is higher.p
Rs. 2.0 millio n plus 0.10% p.a. of
>1,000 & Above NAV, on amoun t exceeding
Rs.1,00 O million.
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ANNEXUREC

Designatel Outlets

Managemert Company

Managemen Compaly of the Furd is Al Meeza Investmehn Management
Limited. Forms and othe information of the Fund can be collectad from the
following addres of the Managemeh Compary or from the branche of the
Distribution Company.

Al Meezan Investment Managemert Limited
Ground Floor, Block-B, Finance & Trad e Center
Shahrah-e-Faisal

Karachi, Pakistan

UAN: +92 21 111-MEEZA N (111-633-926)

URL: www.almeezangroup.cm Email:

marketing@almeezangroup.com

Branch Offices:

Lahore: Office No 1, Grourd Floor, Leads Centre Gulbeg Ill, Main Boulevard,
Lahae, Ph 92-42-578360612, Fax 92-425784091

Faisalabad:First Floor, Tg) Plaza Kotwali Road Faisalabad

Distributio n Company

Al Meezan Investmens has appointel Meezan Bark Limited as the Distribution
Compauy for the Fund Forms and othe information of the Furd can be collected
from all the branche of Meezan Bark Limited.
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Karachi (66
Branches)
S.No| Branch Name Branch Address Br Phone| Br Fax| ATM
No Number
0 Head Office Meezan House Estate Avenue, SITE, | 021 021 ATM
Karachi - Pakistan 38103500 | 36406053
1 PNSC Branch | 37-A Lalazar Area Off Moulvi | 021- 021- ATM
(Lalazar) Tamizuddin Khan Road, Karachi. 35636241 | 35612374
44
2 Jodia Bazar | Jodia Bazar Branch, H-19 A Darya| 021- 021-
Branch Lal Street Market Quarters, Jodia| 2473326 | 2473277
Bazaa Karachi. 28
3 FTC Branch FTC Branch, Ground Floor , Block B | 021 - 021- ATM
, Finance and Trade Center, | 56507716 | 35655946
Shehrah-e-Faisd Karachi.
4 Gulshan-e-Igbal | Gulshan-e-Igbal Branch, B-41,Block | 021- 021- ATM
Branch 13-A, KDA Schene 24, University | 48119015 | 4822066
Road, Gulshan-e-Igbal Karachi.
5 Marrio t Hotel | Marriot Hotel Branch, Marriot | 021- 021-
Branch Hotel, Abdullah Haroon Road,| 5683491 (5683291
Karachi .
6 FB AreaBranch | F.B Area Branch, C-12, Block 10,| 021 021- ATM
F.B Area Shehrah-e-Pakistan,| 6805370 | 6805384
Karachi. 74
7 Clifton Branch Cliffton Branch, Ground Floor, Al| 021- 021- ATM
Karam Center, BCI, Block 7 Clifton | 53720604 | 5372065
Karachi. (Nea Sohn Sweets)
8 S.I.T.E Branch S.I.T.E Branch, B/9-C, Estate| 021- 021- ATM
Avenue S.|.T.E Area, Karachi . 32550328 | 32586354
331
9 Korangi Branch | Korangi Branch, Plot No LS-3, ST- | 021- 021- ATM
3/1, Secta 15 Korangi Industrial | 5114324 (5114281
Area, Karachi. 5, 021-
5114279,
10 Cloth Market | Cloth Market Branch, 14, Atique | 021- 021-
Branch Market , Bunder Quarters, Karachi. 2418137 | 32464029
39
11 Shahrah-e-Faisal | Shehrah-e-Faisd Branch, Ground | 021- 021- ATM
Branch Floor, Sabah Palae PECHS,| 34322182| 4322192
Shehrah-e-Faisal, Karachi. 189
12 Gulshan Gulshan Chowrangi Branch, | 021- 021- ATM
Chowrangi Gulistan-e-Erum, Sub Plot# 5-A/1- | 4811856, | 4810576
Branch 10, Plot # FL-5, Block - 3, Schene# | 021-
24, Gulshan-e Igbal, Karachi. 4811849,
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13 Shahbaz Khayaban-e-Seha Branch Shap No.. | 021- 021- ATM
Commercial 3 & 4, 9C, Khayabae-Sehar, Phase| 35349307 | 35349314
Branch VIl , DHA Karachi. 09

14 Bahadurabad Bahadurabad Branch Adam Arcade | 021- 021 -| ATM
Branch Plot No. 28 BMCH Society, Karachi. | 4145018 [ 34145023

21

15 DHA Il | Plot # 69 & 71, Garibsons Building | 021- 021- ATM
Extension 12th Commercial Stree DHA Phase| 5311953 | 5311959
Branch Il Extension Karachi 58

16 Barkat-e-Hyderi | Barkat-e-Hyderi Branch, D-10 Block | 021- 021- ATM
Branch -H, North Nazimabad Karachi. 36705194 | 6705003

&
3605215

17 North  Karachi | NORTH KARACHI BRANCH, | 021- 021- ATM

Br. (up More) PLOT # SA-6 (ST-8), 1-C-1, NORTH | 6965051 - | 6965056
KARACHI 54

18 | Al-Azam Plaza | Al-Azam Plaza Superhighway| 021- 021-
Superhighway Branch, Shop# 5-A.B & 6-AB,| 36830076 36830106
Branch Ground Floor Secto *A, Gulzar-e-| 78

Hijri , Superhighway, Karachi

19 Gulistan-e- Gulistan-e-Jauhar Branch, Plot # ST | 021- 021- ATM

Jauhar Branch 19 Block 15 Scheme 36, Gulistan e | 34030251 | 34030255
Jauher, Karachi 56

20 PECHS, Allama| PECHS Branch, Mono Tower, 021- 021- ATM
Igbal road| Allama Igbal Road, PECHS Block 2,| 34383914 | 34300994
Branch Karachi - 16

21 Bilawal Chowk | Bilawal Chowk Branch, Plot No.| 021- 021-

Branch Commercid 7/, Green Belt| 5832083, | 5833407
Residency,ShopNo. 4 & 5,, Block 2,| 5830726,
Schene 5, Clifton, Karachi 5833480,
5833406
&
5831448
22 Dhoraji Branch Dhoraji Branch, 35/182 C.P. & | 021- 021- ATM
Bearar Housing Society, Karachi. 4860861 | 4860865
64

23 Bin Qasim| Bin Qasim National Highway| 021- 021- ATM
National Branch, Survey No. 435 Bay Landhi, | 35000184, 35000181
Highway Branch | Bin Qasim Town, National Highway,| 85, 86

Karachi

24 Khayaban-e- 3-C, Khayaban-e-Shamsheer Phase| 021- 021- ATM
Shamsheer V Extn., D.H.A, Karachi. 52476004 | 35247602

25 North Karachi [ Plot No.l-A, Sectd 12-C, North | 021- 021-

Industrial  Area| Karachi Township, Karachi. 6963117 | 6963115
Branch 21

26 New Challi | PLOT NO.SR-7/26 & 27, SURVEY | 021- 021- ATM

Branch NO.25 OLD SURVEY B-5/12,(32210661, 2210394

92




Al Meeza Mutua Fundi Offering Docunent

SERAI QUARTERS NEW CHALLI | 32210990
KARACHII. &
32211158
27 DHA Phas IV | DHA Phas IV Branch, Plot No.| 021- 021- ATM
Branch 57/C, 9th Commercia Street, DHA | 35314861 | 35314864
Phas IV, KARACHI. 4
28 Hussainabad Meezan Bank Limited,Hussainabad| 021- 021- ATM
Branch Branch,Block 3,Pakistan Memon| 6320461 | 36341337
Education & | 62-68
WelfareSociety,Hussainabad,Karachi
29 Muhammad Ali | Meezan Bank Limited,Muhammad | 021- 21- ATM
Sociey Branch Ali Sociey Branch, Fatima Jinnah| 34301863 | 3430186(Q
Street,Muhammad  Ali  Housing| 66
Society, KARACHI.

30 Shams Society| ShamsiSocietyBranch, CM 44 & 45,| 021- 021- ATM
Branch, Karachi | Ground floor, Shams Cooperative| 34682405 | 34682404
Housing Sociey , Malir Halt, [ 07

KARACHI
31 North MBL,NORT H NAZIMABAD | 021- 021- ATM
Nazimabad BRANCH,SHOP NO. 9 - 12, SUB| 36723549 | 6723556
Branch PLOT # SCM4-3, PLOT NO.SC-14,| 551
BLOCK -F,KDA SCHEME NO.2,
SAMAR RESIDENCY,NORTH
NAZIMABAD,KARACHI
32 Sadda Branch Meezan Bank Limited,Saddar | 021- 021- ATM
Branch,Survey # 702 ,survey sheé #| 5224601 | 5224606
SB -6,Javeria Gems & Jewelq 05
Centre,Raja Ghazanfa Ali Khan
Road,Sadda Bazar
Quarters,Karachi
33 | Water Pump | MEEZAN BANK LIMITE D Water | 021- 021- ATM
Branch Pump Branch Plot No. BS13, Block- | 36332443, 36332736
14 Federd B. Area Karachi 021-
36332395,
021-
36332385
34 North Napier | MEEZAN BANK LIMITE D North | 021- 021-
Road Branch Napier Road Branch Shg No.12,| 2713530 | 32713528
Poonawd Trade Tower, Main North | 34
Napier Road,Karachi.
35 I.I. Chundrigar | MEEZAN BANK LIMITE D LI | 021- 021- ATM
Road Branch Chundrigar Road Branch Shap No. 9 | 2423676 | 32423663
& 10 Gul Tower II. Chundrigar
Road Karachi
36 Garden West| Shap # 9,001 & 12 (Amin| 021- 021- ATM
Branch Centre)Plot Survey # 130/1, Sheef 32241383 32241382
No. G-R.2 Garden Weg Karachi -6
37 Khayaban-e- MeezanBank Limited Shop# 1-2 &| 021 021- ATM
Bukhari Branch | Mezanine Floor Plot No. 22-C,|5243561 | 5243558
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Khayaban-e-Bokhari Pha VI, DHA | 65
Karachi
38 K.A.E.C.H.S. Meezan Bank Limited Plot No. SA/49| 4302911 | 021- ATM
Branch Karachi (Commercial), Block-4  Karachi| 15 34302914
Administratio n Employeeqd
Cooperative Housing Society
Karachi.
39 SITE Il Branch SITE 11 Branch Property # H -6 Site | 021- 021-
Survey Sheé No 21 Survey Sheé No | 25848503 | 32584854
35 P/1-35L/ 13 SITE Karachi
40 Boat Basin | Boat Basn Branch Shq # 40-43,| 021- 021- ATM
Branch Commerciad Sub Plot # FL-7/C/4 of| 5870330, | 35870343
Plot #7 Block No. 5, Clifton Karachi | 021-
5870608
& 021-
35870697
41 Ghulshan-e- MBL Gulshan-e-lgbal - Block 2 [ 021- 021- ATM
Igabal Block 2 Branch - Ground Floor Arif [ 34971232, 34971275
Resideny Plot # SB 08, Gulshan -e-| 021-
Igbal Block -2 Nea Rab Medical| 34971226
Centre Karachi.
42 Shah Faisal | MEEZA N BANK LIMITE D -- Shah| 021- 021- ATM
Colony Branch, Faisd Colony Branch - CB-33, Al| 34600662 | 34686274
Falah Society Sheh Faisd Colony| &  021-
Karachi. 34686271
72
43 Buffer Zone | Meezan Bank Limited Buffer Zone| 021- 021- ATM
Branch,Karachi | Branch R-914, Sector15-A/1 Buffer | 36965851 | 36965860
Zone North Karachi 55
44 Nazimabad No. 3 | Meezan Bank Limited Nazimabad| 021- 021- ATM
Branch,Karachi | No. 3 Branch 3A-1/13 Nazimabad| 36707430 | 36707435
No. 3 Karachi 34
45 DHA Phas | | Meezan Bank Limited DHA Phas | | 021- 021- ATM
Branch, Branch Ground Floor, Plot No. 119 | 35396854 | 35396859
DHA Phae |, Korangi Road|58
Karachi.

46 Babar Market | Meezan Bank Limite d Babe Market | 021- 021- ATM
Landhi Branch Landhi Branch Commercial Shops{ 35011071 | 35011076
bearing # 2A/167,1@ & 169 Baber| 75

Market , Landhi Township Karachi.
a7 Orangi Town | Meezan Bank Limited -- Orangi | 021- 021-
Branch, Town Branch -- Plot # LS-15, Sector | 36694370 | 36694363
6-E -- Orangi Town - Karachi 74
48 Bohrapir Branch | Meezan Bank Limited - Bohrapir | 021- 021- ATM
Branch - Sha No. G-1, G-6 and G-7 | 32712915 | 32712907
- Survey No.25 Sheé No.ll, RC-10| 18,
Ranchore Quarter, Prince Street| 32712912,
Bohrapir, Karachi. 32712913,
32712903
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49 Katchi Gali | Meezan Bank Limited Katchi Gali| 021- 021-
Branch Branch Katchi Gali No.2 Marriot | 32443526 | 32443851
Road,Karachi. 7 & 021-
32443833
4
50 Abul Hassan Meezan Bank Limited Plot # 25A,| 021- 021- ATM
Isphahani Road| Main Abul Hassah Isphahan Road,| 34810678 | 34810676
Branch Gulshan-e-Igbal, Block 4-A, Karachi.
51 Lea Market | Plot No. 20 Lea Market Khajoor| 021- 021-
Khajoor Bazar Baza Mahabat Khanjee Road| 32521650| 32521649
Karachi 4
52 Liaquatabad, Meezan Bank Limited Shop # 18 | 021- 021-
Karachi. Plot # 1/19 ,S.M.Taufiq Road | 34125673 34923838
Liaquatabad, Karachi. 34123838
53 Abdullah Haroon | Meezan Bank Limited S/1, Noor | 021- 021- ATM
Road Karachi House Plot # P.R 2/31/5, Preedy | 32700143 | 32700014
Quarters, Abdullah Haroon Road, | 5 &
Karachi. 32700106
32700109
54 Gulbai, Head | Meezan Bank Limited Plot No. G-25 | 021 - 021-
Office Branch Gulbai, SITE Area, Karachi 32594711 | 32594716
15
55 Urdu Bazar | Meezan Bank Limited Shg #|021- 021-
Branch 11&12Ground Floor, Anfal centre | 32603031 32603038
,Plot#R.B 9/1,0Ild Survey#F 14/43- | 5
A Rambagh Quarters. Karachi.
56 North MeezanBank Limited, Plot # SB- 2| 021- 021-
Nazimabad,Block | Block "M " North Nazimabad, | 36627054 | 36627033
"M Karachi 55
57 Shireen  Jinnah | Shireen  Jinnah  Colony  (Sub | 021- 021- ATM
Colony Branch)Plot no ST-4B block 1[ 35833025, 35837560
Shireen Jinnah Colony Karachi 021-
35836758,
5836780
58 Rashid Minhas | Meezan Bank Limited, Rashid| 021- 021- ATM
Road Branch Minhas Road Branch, Agsa Towers | 34978062 | 34978134
,Gulshan elgbal Block 10, Karachi. | 021-
34978064
59 Model  Colony, | Meezan Bank Limite d Model Colony| 021- 021- ATM
Karachi (Sub Branch) Plot No0.06 Survey| 34492445 ( 34492448
No.N-55 Tina Square Model Colony,| 7
Malir Karachi.
60 Gulshan-e- Gulshan-e-Maymar A-102 Shgp # 1| 021- 021- ATM
Maymar & 2 SB 1 Secto X - 1V Opposite | 36350513 | 36833194
Roman Fountain park schene -4| 15

Gulshan-e-Maymar Karachi
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61 | Alamgir Road Alamgir Road (Sub Branch) 2484, 021- 021- ATM
Block 3 Bahaduryar Jang| 34140968 | 34140969
Cooperative Housing Society
Alamgir Road Karachi
62 Bait U |[Shp No. S -3 & S - 4, Yasir| 021- 021-
Mukarram, Apartments, FL - 6,Block 16, 48390213 | 4826411
Gulshan-e-Igbal | Gulshan-e-Igbal,Karachi
63 Block-E  North | Plot No.&4, Unit No.A/D-71 Block- | 0213 021-
Nazimabad E, North Nazimabad Karachi 6724294 | 36724293
96
64 | Samanabad Meezan Bank Limite d Shagp No.7, A- | 021- 021-
Karachi 94 Block-18, F.B. Area Karachi 68291124 | 6829116
65 Korangi Il, | Meezan Bank Limited Q 37, Sector | 021- 021- ATM
Karachi 33-A, Main Road Korangi,Karachi 5059215 | 35059213
16
66 Plaza Square, | Plaza Square Karachi Bombay| 021- 021-
Karachi Building City Survey No. 37/2 Off [ 32757909, 32751099
M.A. Jinnah Road Karachi 32751124,
32751106
Lahore (40
Branches)
S.No| Branch Name Branch Address Br Phone No | Br Fax| ATM
Number
67 Gulberg Branch | Gulberg Brang, 60 Main| 042- 042- ATM
Boulevard, Gulberg, | 3587987672 | 35879873
Lahore.
68 Circular Road| Circular Road Branch, S.E | 042- 042-
Branch - 38/R/141 Circular Road,| 376420016 37642010,
Out Side Shah Alam Gate, 042-
Lahore. 37642009
69 Azam Cloth | Azam  Cloth Market | 042- 042-
Market Branch Brnach, 61 Chandni| 3764210013 | 3764214
Chowk Azam Cloth
Market, Lahore.
70 New Garden| New Garden Town| 042- 042- ATM
Town Branch| Branch, lIbrahim Centre,| 3594147477 | 35941478
(barkt market) Aibak Block, New Garden
Town, Lahore.
71 DHA Branch Meezan Bank| 042- 042 ATM
Limited, DHA Phas |ll | 357425823, | 35723546
Branch  Lahore 97-Y,| 35692592,
Phae Il Commercial,| 35692594,
Opposite Shela Park,DHA | 35895584
Lahore
72 Akbar  Chowk | Akbar Chowk Branch 885| 042- 042- ATM
Branch  Johar | D, Akbar Chowk, Faisal | 3520142426 | 35201523
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town Town Lahore .
73 Urdu Bazar| Urdu Bazar Branch 4-| 042- 042-
Branch( mall| Kabea Stred Urdu Bazar | 3711668487 | 37116679
road ) Lahore.
74 DHA Phas IV | DHA Phas IV Branch,| 042- 042- ATM
Branch Plot # 85-CCA, Phas IV | 3574776162 | 35747764
(Comm.), Defen® Housing
Authority , Lahore
75 Shadman Colony| Shadman Colony Branch, | 042-37522976| 042- ATM
Branch (mall | 91 Shadman Colony - 1, -9 37522983
road) Lahore.
76 Brandrath Road | Brandrath Road Branch, | 042-37676388 042- ATM
Branch 44 Brandrath Road, | - 92 37675921
Lahore.
77 Shalimar Shalimar Garden Branch,| 042- 042- ATM
GardenBranch | Shalimar Garden,| 368465848 6848569
Baghban Pura, Lahore.
78 Allama Igbal | Allama Igbal Town| 042- 042- ATM
Town Branch Branch, 8, Hunza Block,| 3529670105 [ 35296708
Allama Igbal Town,
Lahore.
79 Ravi Road| 33 Main Ravi Road,| 042-7706835 | 042- ATM
Branch, Lahore | Opposite Bilal Masjid, | 37 37707828
Lahore.
80 Johar Town | 63R-1, M.A Johar Town | 042-5314630 | 042- ATM
Branch Branch, Lahore. 34 5314635
81 Gulshan-e-Ravi | Gulshan-e-Ravi Branch, | 042- 042- ATM
Branch F-9 Gulshan-e-Ravi ,| 374048225 | 3740826
Lahore
82 Cavalry Ground | Meezan Bank| 042- 042- ATM
Branch Limited,Cavalry  Ground | 366197883 | 36619784
Branch,72- Commercial
Area, Cavalry Groud,
Lahore,Cantt.
83 DHA Phaz || Meezan Bank| 042- 042- ATM
Branch Limited DHA Phas || 357428912 35727963
Branch,176 G, DHA| & 35690814
Pha=l,Lahore.
84 Walton Road| Meezan Bank| 042- 042- ATM
Branch Limited,Walto n Road| 366266023 36626609
Branch,E-29/21-A, Bank
Stop,Walton Road,Lahore.
85 Qartaba Chowk | Meezan Bank | 042- 042- ATM
Branch Limited,Qartaba Chowk | 3711240610 | 37112405

Branch,Rehman
Chamber,Lahore
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86 Zarar Shaheed Meezan Bank Ltd, B Block| 042-36674862 042- ATM
Road Branch Al-Faisd Town Zarar 36674863
Shaheel Road Branch
Lahore
87 Shahalam Shahalan Market Branch| 042- 042- ATM
Market Branch B 205Q Fawara Chowk,| 3737734343 | 37377350
Inside Shahalam
Market,Lahore
88 College Road| MEEZA N BANK [ 042- 042- ATM
Branch Lahore LIMITE D 6-2/C-1,| 3515718486 | 35157182
College Road Township
Lahore.
89 Bedian Road| Bedian Road Branch| 042- 042-
Branch, Lahore Khasra # 379 Mauza| 357496049 35749604
LIDHAR Main Bedian
Road Lahore
90 Thokar Niaz | Meezan Bank Limited | 042- 042- ATM
Baig Branch Thokar Niaz Baig Branch| 3751622830 | 37516226
Ahmed Centre 15 KM
Raiwand Road Lahore
91 Q Block DHA | MEEZAN BANK | 042- 042- ATM
Phas |l Branch | LIMITED, Q-Block, DHA| 357083225 |[35708321
Phase Il Branch 295Q
Commercia Area Phaz Il
DHA Lahore
92 Punjab 66-F, Phae | Punjab Co-| 042- 042- ATM
Cooperative operative Housing Society 3592468788 | 35924682
Housing Society| Ghazi Road Lahore Cantt.
Branch
93 Badami Bagh,| Meezan Bank Limited | 042- 042-
Lahore Badami Bagh Branch %-| 3736961612 (37607745
Pem Road Badam Bagh
Lahore
94 Akbari Mandi | Meezan Bank Limited, | 042- 042-
Branch Akbari Mandi Branch| 3766096769 | 37660994
Outside Akbari Mandi| 70
Circular Road Lahore.
95 Shahdara Meezan Bank Limited| 042- 042-
Branch Lahore Shahdara Branch 113-| 379212667 37921269
G.T. Road Shahdara
Lahore
96 Hall Road | Meezan Bank Limited Hall | 042- 042- ATM
Branch Lahore Road Branch 19-Hall Road| 37211806808 | 37211805
Lahore
97 Moon Market | Meezan Bank Limited ,| 042- 042-
Branch Lahore Moon Market Branch Al-| 3542793640 | 35427945

Faisd Plaza Plot No.9

Moon Market, Allama
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Igbal Town Lahore.

98 McLeod Road Meezan Bank Limited | 042- 042-
Mcleod Road Branch.| 362845014 3628406
Lahore
99 Quaid-e-Azam Meezan Bank Limited 16| 042-35215765 042- ATM
Industrial Estate | S, Quaid-e-Azam 35215764
Kot Lakhpat, Industria Estate Kot
Lakhpat, Lahore
100 | Model Town, | Meezan Bank Limited | 042- 042-
Link Road Model Town, Link Road| 359423557 | 35942354
(Sub Branch) 39-40, Lower
Ground Floor New Liberty
Tower Link Road,Model
Town Lahore
101 | Cloth Market | Meezan Bank Limited Sub| 042- 042-
Branch Branch, Azam Cloth | 3738046162 | 37380466
Market Branch 73B,
Kashmir Block Azam
Cloth Market Lahore.
102 | DHA Phas Ill [ Main Boulevard DHA | 042-6621482 | 042-
Branch Lahore Shop # 5 & 6|4 6621485
Ground  Floor Usman
Arcade, Main Boulevard
DHA Lahore
103 | Karim Block, | Meezan Bank Limited | 042- 042- ATM
Lahore Baig Plaza 21 Commercial| 3529568185 | 35265680
Zone Kari m Block, Allama
Igbal Town L ahore
104 | IchraLahore Meezan Bank Limited 1%-| 042-37522992( 042-
Main  Ferozepu  Road 37522993
Ichra Lahore
105 | Shad Bagh,| Meezan Bank Limited 13-| 042-7600667 | 042- ATM
Lahore A, Tajpura Chowk, Near| 69 7600756
PTCL exchange,Sha(
Bagh Lahore.
106 | Model Town C | Meezan Bank Limited 18l-| 042- 042-
Block, Lahore Model Town C block| 358442024 35915569
Lahore
Islamabad ( 11
Branches)
S.No| Branch Name Branch Address Br Phone No Br Fax| ATM
Number
107 | Jinah Avenue| Islamabad Branch, Plot # | 051-227672-5, | 051- ATM
Branch 37B, Tahir Plaza Jinnah | 051-28011P2-5 2824127
Avenue, Blue Area,
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Islamabad.
108 | 1-9 Industrial | Meezan Bank Limited Plot | 051-485964}-7 051- ATM
Area Branch No. 2/A, Industrial Area, | - 4859648
9, Islamabad.
109 | F-7 Jinnah | F-7 Jinnah Supe Branch,| 051-265500-3 | 051- ATM
Supe Branch Unit No. 14, Plot No. 12-B, 2655007
F-7 Markaz, Jinnah Super,
Islamabad.

110 | F-10 Markaz | F-10 Markaz Branch, Plot| 051- 051- ATM
Branch No. 2-F Supea Trade| 2112762,63,69 | 2112739
Center, F-10 Markaz,| & 2112733

Islamabad.
111 | Aabpara Meezan Bank | 051-260304.-64 | 051- ATM
Branch Limited,Aabpara 2603065
Branch,Plot # Ramna 6/1-
4,Aabpara Market,Sector
G-6, Islamabad.
112 | F-11 Branch, | F-11 Branch Shops#| 051-222-83845 | 051- ATM
Islamabad 2,3,9,10,1 &12 Ground | & 22283889 2228298
Floor Sardar Arcade F11
Marka z Islamabad
113 | I-10  Branch, | Meezan Bank Limited:l -10 | 051- 443271.-13 | 051- ATM
Islamabad Branch Shop # 710, 4432714
Ground Floor Ahmadal
Plaza Plot # 3-1 Secta |-10
Marka z Islamabad
114 | F-8 Branch | Meezan Bank Limited - F-8 | 051- 28174@-05 | 051-
Islamabad Branch Panthe Plaza 8 2817406
Marka z Islamabad.
115 | G-9 Branch | MeezanBank Limited G-9 | 051-228584-51 | 051- ATM
Islamabad Branch 21-B, G9 Markaz 2285852
Islamabad
116 | F-6 Branch | F-6 Branch Sethi PlazaF | 051-260179.-93 | 051- ATM
Islamabad 6 Supg market F-6 2601796
Marka z Islamabad
Faisalabad (10
Branches)
S.No| Branch Name Branch Address Br Phone No Br Fax| ATM
Number
118 | Serera Hotel | Serera  Hotd Branch,| 041-26025%-7 041- ATM
Branch Serera Hotel, Club Road, 2608598
Faisalabad,
119 | Kotwali Road | Kotwali Road Branch, P-| 041-26025%-8 041- ATM
Branch 63, Kotawali Road, 2602589
Faisalabad.
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120 | PeoplesColony | Peoples Colony Branch, | 041-85550@-4 | 041- ATM
Branch 1/A-11, Peoples Colony 8555005
No, 01, Faisalabad.
121 | Clock  Tower | P-175 Clock Tower,| 041-26060%-7 041- ATM
Karkhana Karkhan a Bazar, 2606089
Baza Branch FAISALABAD
122 | Satiana Road | Meezan Bank| 041-850072-20 | 041- ATM
Branch Limited,Satiana Road 8500713
Branch,P 719 Batala
Colony,Main Satiana
Road,Faisalabad
123 | Dijkot Road | Dijkot Road Branch| 041-241614 -3, | 041- ATM
Branch, Shops# 68 & 69 Dijkot 041-2647766 2416145
Faisalabad Road Road  Adjacent to
Grain Market
FAISALABAD
124 | Millat Chowk | Meezan Bank Limited - | 041-878434-7 041- ATM
Branch Millat Chowk Branch 158 8784348
B Gulistan Colony No 2
Millat Chowk Faisalabad
125 | Gole Cloth | Meezan Bank Limite d P-54 | 041-261033B-4 041 -| ATM
Katchery Bazar | Gole Cloth Katchery Bazar 2610375
Faisalabad
126 | Quaid-e-Azam | Meezan Bank Limited Ex| 046351632-3 | 046
Road Gojra | Al Khalid Shopping Centre 3516374
Branch Opposite Suriya Hospital
Tahsil Office Road Gojra
127 | Bhawana Bazar | Meezan Bank Limited 150-( 041-263308-45 | 041- ATM
D B V Gole Bhawana 2633042
Baza Faisalabad
Multan (07
Brances)
S.No| Branch Name Branch Address Br Phone No Br Fax| ATM
Number
128 | Abdali Road | Meezanh Bank Ltd., Mehar | 061-47856@1-7 061- ATM
Branch Fatima Tower, Opposite 458839
High Court, Old
Bahawalpwr Road, Multan
129 | Vehari Road | Vehari Road Branch,| 061-624413-5 061- ATM
Branch Rehman Commercial 6244156
Centre, Nea Grain
Market, Vehari Road,
Multan.
130 | Bosan Road| MBL, Chungi No. 9, 061-621009-92 | 061- ATM
Branch Lawyers Colony, Bosan 6210093
Road, Multan
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