RE-STATED TRUST DEED

OF

MEEZAN ISLAMIC INCOME FUND (MIIF)

Open End Shariah Compliant
Scheme, being a Specialized Trust as defined
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(To Modify and Re-State the Trust Deed dated September | 3, 2006
registered with the Sub-Registrar-1, Jamshed Town, Karachi under
Registered No.1136, Book No.I, dated 13-09-2006, M.F. Roll No.U

78006/3742 of the Photo Registrar Karachi dated 28-09-2006 Jor registration
of the Trust under Section 124 of the Sindh Trusts Act, 2020, as amended
. vide Sindh Trusts (Amendment) Act, 2021 )
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RE-STATED TRUST DEED
OF
MEEZAN ISLAMIC INCOME FUND ( MIIF)

THIS RE-STATED TRUST DEED is made afihenired into at Karachi, on this ;iﬁ,\
day of June; 2021

1. NAME OF THE OPEN-END SCHEME
Meezan Islamic Income Fund {

Specialized Trust under Sin

ended, vide Sindh Trusts
(Amendment) Act, 2021

<
&
BIRECTORATE OF 1..uySTES

PARTICIPATING PARTIES

Al Meezan Investment Management Limited, an unlisted public limited company,
incorporated under the erstwhile Companies Ordinance, 1984, now Companies Act,
2017 (hereinafier called the "Management Company” which expression where the
context so permits, shall include its successors in interest and assigns), registered as a

Nlingar THFoeol.® g o n




referred to as the “Rules”), having its registered, office;at Gr Mﬂé@rf}ﬁbﬁ 202/
Finance and Trade Centre (FTC) Sharah-e-Faisal Karac?% /f 5? art

Dinte

...............

AND

T 1t

JABEON

Central Depository Company of Pakistanf Li (CDC),,[ 114 8 unhsted pubhc
limited company, incorporated under the erstwhile Companies Ordinance, 19847 fidw
Companies Act, 2017 and registered to act as central depository company under Rule
4(3) of the Central Depository Companies (Establishment & Regulations) Rules,
1996, having its Registered Office at CDC House, 99-B Block 'B' S.M.C.H.S., Main
Shahrah-e-Faisal, Karachi, (hereinafter called the "Trustee" which expression where
the context so permits, shall include its successors in interest and assigns) of the
Other Part.

WITNESSETH:

A. - The Management Company has been licensed as an Asset Management
Company pursuant to the Rules (License to undertake Asset Management
Services attached herewith as Annexure “A”),

B. The Management Company was authorized by the Commission vide its letter
No. NBFC-1I/ JE/ AMIML/553 dated 18th August 2006, attached herewith as
Annexure “B” to constitute a Trust under the name and title of "Meezan
Islamic Income Fund" (hereinafter referred to as "the Scheme", or "the
Trust" or "the Unit Trust" or "the Fund" or "MIIF"} and to register the Trust
Deed ("Deed") , pending authorization for the establishment and operation of
the Scheme in accordance with the provisions of the Rules and the Deed;

C. The Management Company nominated and appointed the Trustee as trustee of
the Scheme and the Trustee accepted such appointment upon the terms and
conditions herein contained and the tariff structure for trusteeship attached
herewith as Annexure “C”;

D. The Commission also approved the appointment of the Trustee; vide letter No.
NBFC-II/ JE/AMIML/ 554, dated 18th August 2006, attached herewith as
Annexure “D”.

F. The Deed dated September .
Jamshed Town, Karachi undg ,' dhis

Regulauon 44 and the ¢ ﬁ%‘ ng Document was al Q/a roved by the SECP
under Regulation 54, < DIRECTORATE OF muusmms

@ Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sind
Trusts (Amendment) Act, 2021, the Trust, being a Specialized Trust is
required to be got registered with the Assistant Director of Industries and
Commerce, Government of Sindh under Section 12A of the Sindh Trusts Act,

2020. For this purpose, this Re-Stated Trust Deed is being executed between

the Management Company and the Trustee, while maintaining the continuity

of the Trust and without affecting actions taken transactions effectuated
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3.1

32

3.3

34

I:I./ The Scheme shall continue to be regulate fi-by%he‘SEeP‘ Hyli
Regulations, being a Specialized Trust byj #irtuetof delégagoid oy
functions to the SECP, as specified in Sectlon 11&}%/ b/ Arusts Act,

2020, = AN oy Aty

The Management Company and the Trustee declage that: '

a) The Trustee shall hold and stand possessed of-the-Bdfad-Property-that-may-from-
time to time hereafter be vested in the Trustee upon trust as a single common fund
for the benefit of the Unit Holders ranking pari passu inter se, according to the
number of Units held by each Unit Holder;

b) The Fund Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company, strictly in terms of the
provisions contained and the conditions stipulated in this Re-Stated Trust Deed ,
the Offering Document, the Rules and the conditions (if any) which may be '
imposed by the Commission from time to time; If anything is contrary in the
Offering Document with the terms of the Deed, or the Rules, the latter will
supersede these terms

/‘ he Management Company shall establish, manage, operate and administer the

Fund in accordance with the Rules, this Re-Stated Trust Deed and Offering
Document ;

All conducts and acts of the Trust shall be Shariah compliant as per the guidelines of
the Shariah Advisor of the Fund.

For attaining the aims and objectives, the Management Company shall hand over to
the Trustee, an initial sum of Rupees One Hundred Thousand only (Rs. 100,000/-).

DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this
Re-Stated Trust Deed, shall have the following i8anings respectively assigned to
them viz.:

A
“Accounting Date" means the date 30" June lnnf;é h Year and any interim dates at

which the financial statements of the Trust ard 8r; up \Provided, however, that the
Management Company may, with the 00? értfof t stee and after obtaining
approval of the Commission and the Comyli§si ner of hicwipe Tax, change such date
to any other date. $§°
éé!

%) Truste

cl dj;Il an Accounting Date

“Accounting Period” means a period
(é the dgt on which the Fund
m

and commencing (in case of the firg
Property is first paid or transferred any ‘othey, case) from the end
of the preceding Accounting PerZ \

"Auditors" means a firm of hartereff-ag.“igﬁrg{an WSkt Sis a ppointed by the

Management Company, with the consent of Trustee, as the auditor for the Scheme,
who shall be independent of the auditor of the Management Company and the auditor
of the Trustee, as provided under the Rules.

"Authorized Branch or Branches" means those branches of the Distributors
authorized by the Management Company to perform distribution functions whose
addresses shall be given in the Offering Document.
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) Bank Deposits in licensed Islamic Bapks and licen
windows of conventional Banks

iii} Placement of funds under Mudarabah, Mu: kabaham 1d Klusharikah anang%hlentsg
ey Cay ime J

iv) Placement of funds under Istisna‘ and Ijarah arrangemeﬁﬁ
v)  Spread Transactions as approved by the Shariah Advisor

vi) Secured and unsecured, listed or privately placed Shariah compliant debt
securities including Sukuks issued by local governments, government agencies,
statutory bodies, private and or public sector entities and / or Financial
Institutions.

vii) Any other Shariah compliant instrument that may be allowed by the
Commission from time to time and is as per the guidelines of the Fund’s
Shariah Advisor.

3.6 "Back-end Load" means sales charge or commission, not exceeding five (5) percent
of the Redemption (Repurchase) Price, deducted by the Management Company from
the Net Asset Value in determining the Redemption Price.

3.7 "Bank” means any Scheduled Bank, as defined under the State Bank of Pakistan Act,
1956 and licensed to carry on banking business and shall include a bank incorporated
outside Pakistan and carrying on banking business in Pakistan as a Scheduled Bank.

3.8 "Bank Accounts" means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holders.

3.9 “Business Day/Dealing Day” means a day (such business hours thereof) when Banks
are open for business in Pakistan and such hours for which Management Company is
open for business.

3.10 "Certificate" means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder(s) issued at the request of the Unit
Holder(s) pursuant to the provisions of the Trust Deed.

3.11 "Charity" means amount paid by Management Company out of the income of the
Trust to a charitable/welfare organization, in consultation with Shariah Advisor,
representing income, which is Haram.

3.12 “Commission” means Sccurities and Excangd,Commission of Pakistan .

3.13 "Connected Person" shall have the sam¢ fsbaning as assigned in the Rules.

3.14 "Constitutive Document” means the d dal »> ieptember 13, 2006 and this Trust
Re-Stated Deed which is the princi -.o cumer} gg erning the formation of an open-

3.15 "Core Investors" means such inj ' : the\§c eme whose subscription shall
in aggregate be in comphance
Core Investors shall be issf tlng their subscnptmns
Particulars of the Core Inves Q;s halI be 1ncluded in the, Off ermg Document that shall

3.16 "Core Units" means such Units of the 1rust that are issued to Core Investors at the
Par Value with the condition that these are not redeemable for a period of two years
from the date of close of the Initial Offer. Such Units are transferable with this
condition, but otherwise shall rank pari passu with all other Units, save for this
restriction. Any transfer of the Core Units, during the first two years of their issue,
shall be affected only on the receipt by the Registrar of a written acceptance of this
condition bv the transferee
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being appointed by the Trustee in consulta on w1th the
the Commission, to hold and protect the assets of the
custodian on behalf of the Trustee and shall alsg, n "ude tfle Trustee tself, =1f it
provides custodial services for the Fund N :

3.18 “Deed” means this Trust Deed which is the
formation, management or operation of the Fund.

Regs

pan}ji and

01pal document governing the

3.19 "Distribution Account" means the account (which may be a current or PLS deposit
account) maintained by the Trustee with an Islamic Bank or a licensed Islamic branch
of a Bank as directed by the Management Company in which the amount required for
distribution of income to the Unit Holders shall be transferred. Income or profit, if
any, including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Fund
Property for the benefit of the Unit Holders.

3.20 "Distributor(s)" means Company(ies), Firm(s), Sole Proprietorship Concerns,
Individuals or Bank(s) appointed by the Management Company for performing any or
all of the Distribution Functions and shall include the Management Company itself, if
it performs the Distribution Functions.

321 "Distribution Functions" means the functions with regard to:

a) Receiving applications for Purchase of Units together with aggregate Offer
' Price for Units applied for by the applicants;

b) Interfacing with and providing services to the Unit Holders including
receiving Redemption, Transfer and Pledge applications, conversion notices,
trading applications and applications for change of address or issue of
duplicate Certificates for immediate transmission to the Management
Company or the Registrar as appropriate;

¢) Acknowledging receipt by delivering customer copy in respect of 3.21 (a) and
3.21(b) above; and

d) Accounting to the Management Company for (i) monies received from the
applicants when they purchase Fund Units; (ii) payments made to the Unit
Holders on Redemption of Units; and (iii) expenses incurred in relation to the
Distribution Functions.

3.22 "Duties and Charges" means in relati {i}(\j \any particular transaction or dealing, bank
charges, brokerage, registration fee a:ﬂ st amp and other duties, taxes, Government
charges, transfer fees, registration ?ﬂ ther duties and charges in connection with
the Issue, Sale, Transfer, Redem Eﬁ'chase of Units or in respect of the issue,
sale, transfer, cancellation or a emen df ‘Q Certificate or otherwise which may
have become or may be payalg iy respect ofzo prior to or upon the occasion of the
transactlon or dealing in res e'\t {f hich, su “d ties and charges are payable but do

i 'L[io_tlie?_Dl fr:i_utor or any Front-end or Back-end

gfent_g/oﬁ Salézdnd Redemption of Units or any

may. have béeh: ,ta{(en into account in ascertaining

Load or commission p aﬁb to
commission charges orf£estd which':

J HEE: ; W@ce institution, Non Banking

3.23 “Financial Institution®*mean;
Finance Company or Modaraba

3.24 "Formation Cost" means all preliminary and floatation expenses of the Scheme
including expenses in connection with authorization of the Scheme and its application
fee payable to the Commission, execution and registration of the Constitutive
Document, issue, legal costs, orinting. circulation and publication of the Offering
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3.25 "Front-end Load” means the sales charge or commission, not ex eedm five | ercent
(5%) of the NAV payable to the Ma.nagememi Company, w in the
Ofter Price of Units. ] WO T e :’” a

3.26 “Fund” means Meezan Islamic Income Fund orE“Sche 5, ‘Trust” or‘ E‘Uﬁif‘Trust » br
“MIIF” constituted by this Re-Stated Trust Deed™ 14 -

3.27 "Fund's Auditors" mean the Auditors.

3.28 "Fund Property" means the aggregate proceeds of the sale of all Units at Purchase

(Offer) Price and any Transaction Costs recovered in the Purchase (Offer) or
Repurchase (Redemption) price after deducting there from or providing there against
the value of Redemption, Front-end Load, Back-end Load, Duties and Charges (if
included in the Purchase (Offer) Price or Repurchase (Redemption) Price applicable
to the Purchase or Redemption of Units and any expenses chargeable to the Fund; and
includes the Investment and all income, profits, shares, securities, deposits, right and
bonus shares, cash, bank balances, dividends, fees, commissions, receivables, claims,
contracts, licenses, privileges and other benefits arising therefrom and all cash and
other movable and other assets and properties of every description, whether accrued
or accruing, for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holders pursuant to the Trust Deed and shall include the
income, profit etc earned on the amount credited to the Distribution Account, but
shall not include the amount standing to the credit to the Distribution Account (except
income or profit earned thereon).

3.29 "Halal" means anything permitted by the Shariah.
3.30 "Haram" means anything prohibited by the Shariah.

3.31 "Holder(s)" or "Unit Holder(s)" means the investor(s) for the time being entered in
the Register as owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly
so registered pursuant to the provisions of this Re-Stated Trust Deed .

3.32 “Initial Offer” means the issuance of Units during the Initial Period of Offer.

3.33 “Initial Offer Price” means the price of Rs. 50 per Unit during the Initial Offering
Period determined by the Management Company.

3.34 "Initial Period of Offer" means the/fsa c as "Initial Offering Period" and "Initial
Public Offer" which means the perigd d ng which first offer of Units shall be made,
which shall be indicated in the Offgfing Rocument. This period shall not exceed a
period of ten days (provided that ‘3173 ctipdymay be extended with the prior approval

of the Commission and the Trus ;’
3.35 "Investment" means any Authy 1;1}2 d Invest en orming part of the Fund Property.
3.36 "Investment Facilitator” o ‘;%Facﬂl; tor”* aﬁs qn Individual, Firm, Corporate or

other Entity appointed b @1 Mgy gemé; t mpany, at its sole responsibility, to
identify solicit and asm?‘in?e tors 1{1 Wﬂ gﬁ Scheme.

3.37 “Investment Policy” Can. the investment pollcy\out u{)ed in clause 10.2 of this Re-
Stated Trust Deed . 2 DIRECTURATE GF i0USTES

3.38 "Istisna" means a contractual agreement for manufacturing goods and commodities,
allowing cash payment in advance and future delivery or a future payment and future
delivery.

339 “MIIF” means Meezan Islamic Income Fund.

3.40 "Mudarabah™ means a form of partnership where one partner provides funds, while

other provides expertise and management.
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3.42 "Musharakah" means a relationship estabhshed under a cogitrgct by
consent of the partles for shanng of proﬁts and losses ar Sif

igipas in mandgémeni; but not

necessarlly requlred to do so. The profit is dlStI‘Ibu fod 4 'ong the pa,fhlers in pre-

respective capital contributions.

3.43 "Net Assets" means the excess of assets over liabilities of the Fund, such excess being
computed in the manner as specified under the Rules.

3.44 "Net Asset Value" or “NAV” means per Unit Value of the Fund arrived at by
dividing the Net Assets by the number of Units outstanding,

3.45 “Offer Price” or “Purchase Price” means the sum to be paid by the investor for the
purchase of one Unit, such price to be determined pursuant to the Offering Document
and this Re-Stated Trust Deed .

3.46 "Offering Document" means the prospectus, advertisement or other document
(approved by the Commission), which contain the investment and distribution policy
and all other information in respect of the Scheme, as required by the Rules and is
circulated to invite offers by the public to invest in the Scheme.

3.47 "Ordinance” means Companies Ordinance 1984.
3.48 "Par Value" means the First Offer Price of a Unit that shall be fifty Rupees.

3.49 "Personal Law" means the law of inheritance and succession as applicable to the
Individual Unit Holder(s).
3.50 “Redemption Price” or “Repurchase Price” means the amount to be paid to the

relevant Holder of a Unit upon Redemption of that Unit, such amount to be
determined pursuant to Clause 11.3 of this Trust Deed and to be stated in the Offering

Document.

3.51 "Register" means the Register of the Unjt Holders kept pursuant to the Rules and this
Trust Deed. / ‘;.‘

3.52 "Registrar" means an organization thht\the~Management Company may appoint for

performing the Registrar Functions é’xfd may include a department of the Management
Company. The term and deﬁmtm)nb?{ "T*aliay&fer Agent" is also covered within the

definition of a Registrar. Ny £
Fa NP

3.53 "Registrar Functions" means tlie;? ctlons wﬂ‘h regard to:

a) Maintaining the Regj gfer

b) Processing requesfs | for Purcﬁ‘asew((affer) ep}ilrchase {Redemption), Transfer,
Switching, Con}g@@} Trad\ﬁ'g-and Tran3nf xswn of Units and requests for
recording of 1i @r{for‘-reeerdlng-@f changes in\ data with regard to the Unit
Holder(s); Z_ DIECTOORTE UF ity

¢) Issuing Account Statements to the Unit Holders ;

d) Issuing Certificates to the Unit Holders if required;

e) Dispatching income distribution advice and/or bank transfer intimations;
f) Canceling old Certificates on Redemption or Replacement; and

g) Other functions to be performed as per Transfer Agent Agreement.

3.54 "Rules” mean the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, as amended from time to time.



3.56

3.57

3.58

3.59

3.60

3.61

3.62

3.63

3.64
3.65

3.66

Prophet Muhammad (PBUH) and embodies all a[spects of the Iefaulic 4
beliefs, practices, rules and principles. A

"Shariah Advisor" means Meezan Bank Liml'icted or other Islamlc Fmanc,laﬂ
Institution or a body of Islamic scholars, appointed-in-its slace by the Management
Company with the approval of the Commission, having knowledge of Islamic
finance, to supervise and monitor the activities of the Scheme to ensure that all its
activities comply with Shariah.

“Shariah Compliant” means any activity that is in accordance with the Islamic
Shariah.

"Stock Exchange" means Karachi Stock Exchange, Lahore Stock Exchange or
Islamabad Stock Exchange or any other stock exchange registered under the
Securities and Exchange Ordinance 1969 and shall also include a Stock exchange in
an offshore country.

"Service Request Form" means the prescribed form, which is to be stated in the
Offering Document.

“Sukuk” means a type of Islamic bond that is backed by assets of the issuer that earn
profit or rent,

"Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, Brokerage, Trustee
charges, Taxes or Levies on transactions, etc.) related to the investing or disinvesting
activity of the Fund's portfolio, necessitated by creation or cancellation of Units. Such
costs may be added to the NAV for determining the Purchase (Offer) Price of Units
or be deducted from the NAV in determining the Repurchase (Redemption) Price.
The Transaction Costs may not normally be applied in determining these prices;
however, if the Management Company is of the view that it is in the overall interest
of the Unit Holders, it may with intimation to the Trustee, apply such charge either to
the Offer or the Redemption Price. The Management Company may, however, apply
Transaction Costs while determining Purchase (Offer) or Repurchase (Redemption)
prices, without intimating the Trustee provided the difference between the Purchase
(Offer) Price and the Repurchase (Reéw emption) Price does not exceed five percent.
The element of Transaction Costs ta‘fge 1nto account in determining the prices and
collected so, shall form a part of d P operty

“Trustee” means Central Dep051 C“mpany of Pakistan Limited (CDC) or any
other company appointed with ;pgr {;al of the @ommlsswn from time to time.

“Trusts Act” means Trusts Atk %82 ‘ ‘\ \

i "‘a
"Unit" means one und1v1dedf§h e ]i.l’l ’(he Seheme an where the context so indicates a
fraction thereof. I s wtr ] \

/ /

\
- "Zakat" has the same @ning as m“‘Zeikat and Shil\ Ordinance (XVIII of 1980),

1980. & ST -
4 EUTURATE gt '--*r“’tb
Words and express1oer"TTS'e'd‘b‘ut‘"not’deﬁned‘h‘ere‘ln"sh’all have the meanings assigned

to them in the Ordinance and the Rules, words importing persons include

-corporations, words importing the masculine gender include the feminine gender,

words importing singular include plural and words “written” or “in writing” include
printing, engraving lithography or other means of visible reproduction.

GOVERNING LAW AND JURISDICTION
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5.2

5.3

5.4
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provisions contained in this Re- Stated Trust Deed . Furthfer ore _‘,gll,_mvestments of
the Fund Property shall be in accordance with the T§dmic Shariah as per the
guidelines provided by the Shariah Advisor. The Fund shall also be subject to the
rules and regulations framed by the State Bank of Pakistan with regard to the foreign
investments made by the Fund and investments made in the Fund from outside

Pakistan.

Subject to the Arbitration Clause 34 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holders irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

FoRr UNIT TRUST
Deed binding on each Unit Holder

The terms and conditions of this Re-Stated Trust Deed and any deed supplemental
hereto shall be binding on each Unit Holder as if he has been party to this Re-Stated
Trust Deed and so to be bound by Deed’s provisions and each Unit Holder authorizes
and requires the Trustee and the Management Company to do as required of them by
the terms of this Re-Stated Trust Deed and the Rules.

Unit Holders not liable to make further payments

The Unit Holder is not liable to make any further payments after he/it has paid the
Purchase Price of his/its Units in accordance with clause 11.1 hereafter and no further
liability shall be imposed on it/hjfiizin res‘Qect of the Units which he/it holds.

Units to rank pari passu

The Fund Property will be helé by the Trlg.stee on trust for the Unit Holders and the
Units will rank pari passis a’écorghng t0; t_hc numbcr of Units held by each Unit Holder.
Each Unit Holder has a’b@geﬁcmj 1nterest in thc Trust proportionate to the Units held
by such Unit Holder agd éshall h’mve sueh r1ghts as”s are set out in this Re-Stated Trust
Deed and the Offerﬁlg locument 6‘,

A T B UL M 1 A = e\ fip g
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Trustee to report to Unit Holders

The Trustee shall report to the Unit Holders on all matters provided in the Rules and
this Re-Stated Trust Deed . In particular, the Trustee shall issue a report to the Unit
Holders to be included in the annual report to be sent to the Unit Holders stating
whether in the Trustee's opinion, the Management Company has in all material
respects managed the Scheme in accordance with the provisions of this Re-Stated
Trust Deed and the Rules and if the Management Company has not done so, the
respect in which it has not done so and the steps, which the Trustee has taken in
respect thereof.

The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the Rules.
The Trustee shall endeavor to provide the certification at the earliest date reasonably

possible. o
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The Trustee shall be entitled to retire voluntarily at any time upon prior wifttefl Aotic

>y

of three months to the Management Compary and after obfaiingfifio Writte;
consent of the Commission; subject to the condit;ion that theaftirement shall not take

effect except upon the appointment of a new jirustet. I jhe evént-of the Trustee
desiring to retire, the Management Company, within.a/pgfiod. of three. months-after
receiving a notice to that effect from the Trustee and Wwith the prior written approval
of the Commission, may by a deed supplemental hereto under the seal of the
Management Company appoint a new trustee under the provisions of the Rules in
place of the retiring Trustee and also provide in such deed for the automatic vesting
of all the assets of the Scheme in the name of the new trustee. Provided that the
obligations of the Trustee shall continue and the Trustee shall also receive its
remuneration until the new trustee is appointed. In case the Trustee decides to retire
voluntarily, as above, it shall endeavor its best to suggest the name(s) of alternate
company(ies) or institution(s) qualified for being appointed as trustee of the Unit
Trust to the Management Company and the Commission for appointment as the
trustee, in place of the Trustee.

ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY
Compliance with Rules and this Re-Stated Trust Deed

The Management Company shall comply with the provisions of the Rules and this
Re-Stated Trust Deed for any act or matter to be done by it in the performance of its
duties and such acts or matters may also be performed on behalf of the Management
Company by any officer or responsible official of the Management Company or by
any nominee or agent appointed by the Management Company and any act or matter
so performed shall be deemed for all the purposes of this Re-Stated Trust Deed to be
the act of the Management Company. The Management Company shall be
responsible for the acts and omissions of all persons to whom it may delegate any of
its functions as manager as if these were its own acts and omissions and shall account
to the Trustee for any loss in value of the Fund Property where such loss has been
caused by its negligence, reckless or willful act and/or omission or by its officers,
officials or agents.

Management of Fund Proper;j\
1 m

The Management Company sh anage the Fund Property in the interest of the Unit
Holders in good faith, to thi _‘x“bes{gf its ability and without gaining any undue
advantage for itself or any %HZS\CO mected Persons, and subject to the restrictions
and limitations as provide ‘il} his R\%@t‘ated Trust Deed and the Rules. Any purchase
or sale of investments ma@: uﬁder amjtégﬁthe provisions of this Re-Stated Trust Deed
shall be made by thf;}ﬁ,_’i.qutee accérdjhg to the instructions of the Management
Company in this respeﬁt‘g 1l ess such in%t%ﬁé%ions are in conflict with the provisions of
this Re-Stated Trus é%ed ;“265‘1':‘ thégRiuIé‘s{fl%e Management Company shall not be
liable for any loss eai;r%ed to‘t\ftle‘_];rusy or tq the, value of the Fund Property due to any
elements or circuqéfgﬁces beyond-ifs reasor{a‘bléz_control.

Il A\ 5
L *
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6.4 Appointment of Investment Facilitators

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

6.5 Appointment of Registrar/Transfer Agent

The Management Company may from time to time appoint, remove or replace the
Registrar/Transfer Agent who is responsible for performing Registrar Functions. The
Transfer Agent shall perform the Registrar Functions, including maintaining
investors' records, issuing statements of accounts, issuing Certificates representing
Units, processing redemption requests, processing dividend payments and all other
related and incidental activities and any other role assigned to the Transfer Agent as
per the transfer agent agreement.

6.6 Record Keeping

6.6.1 The Management Company shall maintain at its principal office, proper accounts and
records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Scheme, and all other transactions
for the account of the Scheme.

6.6.2 The Management Company shall maintain a Register of Unit Holders of the Scheme
and inform the Commission of the address where the Register is kept.

6.7 Submission of Accounts to Unit Holders

The Management Company shall within one month of the close of the first and third
quarter, within two months of second quarter and within four months of end of
Accounting Year prepare and transmit (physically or through electronic means or on
the web) to the Unit Holders and the Commission, balance sheet as at the end of that
Accounting Period, profit and loss akcount, cash flow statement and a statement of
changes in equity for that Accountiﬁ;:ig ﬁgriod, whether audited or otherwise.

6.8 Appointment of Auditers 7/ % ,‘,‘

The Management Company égﬁall with" thc onsent of the Trustee, appoint at the
establishment of the Schenfeahd upon any%‘vacancy, an Auditor who shall be a
chartered accountant and j Adeﬁgndent of thQ Aud1tors of the Management Company
and the Trustee and sugl i Aud,ltors sha’ll hot. he appointed for more than three
consecutive years and tpeg@onten’ts of Audltor'swepeyt shall be in accordance with the
provisions of the RuleSv e 0

kN
N
Y
v i : DR

6.9 Submission of mforn"f"ﬁon "fo the Commlssmn

The Management Company shall furnish a copy of the annual report together with
copies of the balance sheet, 1ncome and expendlmre accounts and the Audltor s report

Y oV &k TR w B P T 1 4
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(i1) Particulars of the personnel (Executlﬁe, -research. .-
Management Company.

g
!
6.10 Submission of information to Trustee !
The Management Company shall make availabf“é’“ Sif effsure that there is made
available to the Trustee such information as the Trustee miay require in respect of any

matter relating to the Trust.

6.11 Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as
may be expressly assumed by it under the Rules and this Re-Stated Trust Deed nor
shall the Management Company (save as herein otherwise provided) be liable for any
act or omission of the Trustee or for anything except its own negligence or willful
breach of duty hereunder. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Re-Stated Trust Deed , the Management Company
shall not be under any liability therefor or thereby and it shall not incur any liability
by reason of any error of law or any matter or thing done or suffered or omitted to be
done in good faith hereunder.

0.12 Instructions to Trustee

The Management Company shall, from time to time, advise the Trustee of the
instructions relating to any transaction entered into by it on behalf of the Trust. The
Trustee shall carry out the instructions in accordance with the dictates of the specific
transactions provided they are in consonance with the provisions of this Re-Stated
Trust Deed and the rules.

6.13 Performance of Duties as per Rulg"s

The Management Company shalléperform any other duties as may be required by the
Commission in accordance with tﬁe Rules

s“.ili. DA
7. SHARIAH GOVERNANCE ‘;IL I iz
COMPLIANCE AUDITOR ¢, «.‘i, ;

i" o

- § o 4
7.1 Shariah Governance ; a8

n\ii- S
All activities of the U’;llt’ Trust%‘ shaJiﬁ €
Shariah as per the gmﬁelmes given by“Shanah J—Q:dwsor

;

./’:::S“i NAE TL Iy
i QL AR hifir ‘Jb.“".‘.,

There are activities that are unlawful in Shariah, which the Fund cannot indulge in.
These include, among others:

(a) Investment in riba based transactions; and

(b) Taking interest bearing deposits or raising interest-bearing loans.
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7.2.3

7.2.4

7.2.5

7.2.6

7.2.7

7.3
7.3.1

732

~ Dr. Muhammad Tmran Ashraf Usmani.

14 T RIR /3’/70%/ 207/

Meezan Bank Limited has been appointed the Shariah AQ
present the Shariah Supervisory Board of Meezan Bank consigf
Muhammad Taqi Usmani, Dr. Abdul Sattar Abu Guddah, Shetk?

The Shariah Advisor shall be appointed for agtelm _three years_.ﬁnd. maywbei
reappointed after completing its term. The Management Company may, with prior
notice to the Trustee, terminate its agreement with the Shariah Advisor(s) and re-
appoint Shariah Advisor to fill the casual vacancy or appoint a new Shariah Advisor
to the Fund with the approval of the Commission and under intimation to the Trustee.

The Shariah Advisor shall advise the Management Company on matters relating to
Shariah compliance and recommend general investment guidelines consistent with
Shariah. Any verdict issued by the Shariah Advisor in respect of any Shariah related
matter would be final and acceptable to the Trustee, the Management Company, the
Unit Holders and other parties related with the matter.

The Shariah Advisor shall provide technical guidance and support on various aspects
of Shariah, so as to enable the Management Company to mould the Unit Trust into a
Shariah Compliant Investment.

The Shariah Advisor vide its dated June 23, 2006 has certified that clause 10.2
relating to Investment Policy of the Trust is compliant with the requirements of
Shariah. However, in casc there is a requirement for any amendment, based on future
research for purposes of increasing the Shariah acceptability of the Investment Policy,
permission for necessary amendments of the Deed may be sought from the
Commission.

At the end of each Accounting Year, the Shariah Advisor shall issue a certificate to be
included in the financial reports in respect of the Shariah compliance of the preceding
year's operations of the Fund. Cost of any special investigations conducted by the
Shariah Advisor would be borne by the Management Company. For avoidance of any
doubt, the cost of services of the Shariah Advisor as defined in clauses 7.2.4, 7.2.5
and 7.2.6 would be charged to the Trust.

Shariah Compliance Auditor \
The Auditors of the Unit Trust will also act as Shariah Compliance Auditor, and shall

‘complete Shariah compliance aud% Qf\ﬂ‘le ”l:rust for each Accounting Year within four

months from the relevant Accouy mgﬁ’ g\te ‘and will issue a Shariah compliance audit
report. ;’;\ Y

The Shariah Compliance Aﬁﬁltor shall“bek ‘competent to carry out the Shariah
compliance audit, 1nclud1ng that the audit ﬁrm should have requisite knowledge of
conducting Shariah con;gélauéeéaﬁdlts emd~ should have laid down systems and
programs to carry out s zaudﬁ The Ma.nagement Company shall, in consultation
with the Trustee, detegmm@ the conlpTénce of EheEA;\ldItOI‘ in this regard.

P

ROLE AND RESPONSTRICITIES OF TRUSTEE . . _©
Investment of Fund Property at direction of Management Company

The Trustee shall invest the Fund Property from time to fime at the direction of the

Management Company strictly in terms of the provisions contained and the
eandifinne ofintilafed 3+ thic RPa Qtatad Temtot Thaad 4l m %El o T o e N a
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8.4

8.5

8.6

8.7
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Custody of Assets

The Trustee has the responsibility for being the ndminal owner apd fo
custody of the assets of the Unit Trust on behalf of the beneficial gudsess\ghéAnit

Holders), within the framework of the Rules, the Trust Deed, 3t
issued for the Unit Trust.

ALY

Obligations under Rules and Constitutive Document

The Trustee shall have all the obligations entrusted to it under the Rules, this Re-
Stated Trust Deed and the Offering Document.

Nomination of Attorney

The Trustee shall nominate one or more of its officers to act as attorney(s) for
performing the Trustee's functions and for interacting with the Management
Company and the same would be intimated to the Management Company.

Appointment of Sub-Custodian

The Trustee, under intimation to the Management Company, shall appoint and may
also remove and replace from time to time one or more Bank(s) and/or other
depository company(ies) , to act as the Sub-Custodian(s) for holding and protecting
the Fund Property and every part thereof and for generally performing the custodial
services at one or more locations and on such terms, as the Trustee and the
Management Company may mutually agree and to be incorporated in custodial
services agreement(s) to be executed between the Trustee and the Sub-Custodian(s).
Provided however, the Trustee may also itself provide custodial services for the Trust,
under intimation to the Management Company, at competitive terms as part of its
normal line of business.

Compliance with this Re-Stated Trust Deed
The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any

-act or matter to be done by ';t"iﬁi.the performance of its duties and such acts or matters

may also be performed oryéghalf of the Trustee by any officer or responsible official
of the Trustee or by anyjf}g)'_ﬁ}@ee or agent appointed by the Trustee under intimation
to the Management Coﬂ;ﬁﬁ&pﬁn‘x -z

p T Wy . ..
Provided that the Trg—égeggashall be responsible for the acts and omissions of all persons
to whom it may delégaté any of 1 ﬁ?lﬁk;es, as if these were its own acts and omissions

- and shall accoun;ffté?tlfe Trust for aniy loss in value of the Fund Property where such

loss has been cphéégfbﬁgeés,ﬁqgﬁgép%e or any reckless act and/or omission of the

o

. f

Trustee or any/oFit§ atté‘{ﬁ‘eﬁf%@, ofiéfgqts-
S i A

: .é‘ %

: e
Protectiof of Uit Holders’ inferedt,

e T

* The Trustee shall exercise all due diligence and vigilance in carrying out its duties

and in protecting the interests of the Unit Holders. The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted
in good faith in accordance with or in pursuance of any request of the Management
Company provided they are not in conflict with the provisions of this Re-Stated Trust

- 71

e Sy "J:T-W7§T/5WM

g AL
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(a) A document signed or purporting to be signed on behalf of the Management
Company by any person(s) whose signature the Trustee is for the time being
authorized in writing by the Management Cq ipany 10 accept‘"“"““m Ry /‘5q‘67328 9/

F\- g R

(b) Any instruction received online through th soﬂware %@W i
Management Company for managing and-kéeping. ‘réfords”o eunclsiE

managed by the Management Company and?to the satisfactign of thef Trugtee. i

8.8 Actions to protect Unit Holders’ interest

The Trustee shall, if requested by Management Comparly or if it considers Hece: necessary
for the protection of Fund property or safeguarding the interest of Unit Holders,
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action in respect of the Fund Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized directors and officers. All reasonable
costs, charges and expenses (including reasonable legal fees) incurred in instituting or
defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses.

Provided that no such indemnity shall be available in respect of any action taken
against the Trustee for gross negligence or breach of its duties in connection with the
Trust under this Re-Stated Trust Deed or the Rules. For the avoidance of doubt, it is
clarified that notwithstanding anything contained in this Re-Stated Trust Deed , the
Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust
arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders' action or otherwise howsoever and (save as herein
otherwise provided), all such losses, claims, damages and other liabilities shall be
bome by the Trust.

8.9 Carrying out instructions of the Management Company

The Trustee shall carry out the instructions of the Management Company in all

- matters including investment and disposition of the Fund Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or
the Offering Document(s) or the Rules and/or any other applicable law.

8.10 Availability of information to Management Company

The Trustee shall make available or énsure that there is made available to the
Management Company such 1nf0rmai10n as the Management Company may
reasonably require from time to tlmekm respect of the Fund Property and all other
matters relating to the Trust. f': T RN

8.11 Entitlement to require the Audltors'to pr(}vlﬂﬁ reports

The Trustee shall be entitled t¢ reqt{ue the Audltots to provide such reports as may be
agreed between the Trusteg and the' Managemenf- Company as may be considered
necessary to facilitate the Trustee i suing the certlﬁcatzon required under the Rules.
The Trustee shall endeavor to prov1de‘thc certlﬁcatlon at the earliest date reasonably
possible. e k

i .
ST TR e e ) "_‘
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8.14

9.
9.1

9.2

9.3

9.4

9.5

9.6

- and shall only be made as permissible under the Rules and this Res

| The Trustee shall not be under any liability except suc}
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sell or purchase or deal in the sale of any Investment or enter into any other
transaction with the Trust [save in the capacity of an intermediary].

Consent of Trustee for transaction with Conndcted Person MR/S T]O 4@/}20 2/

Any transaction between the Trust and the Mamagement Co m{)ﬁ
S

respective Connected Persons as principal shall reguiré the pl‘lO enjgof the

Liabilities of the Trustee

T momme s fuias gferas

lability as may be expressly
assumed by it under the Rules and this Re-Stated Trust Deed , nor shall the Trustee be
liable for any act or omission of the Management Company or for anything except its
own negligence or willful breach of duty hereunder. If for any reason it becomes

impossible or impracticable to carry out the provisions of this Re-Stated Trust Deed

the Trustee shall not be under any liability therefore or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or
omitted, to be done in good faith hereunder. The trustee shall not be liable for any
loss caused to the Trust or to the value of the Fund Property due to any elements or
circumstances beyond its reasonable control.

BANK ACCOUNTS

The Trustee shall open separate Bank Accounts for the Unit Trust at its main Bank or
other suitable Bank branches at Karachi in cousultation with the Management
Company.

The Trustee shall also open an account titled “CDC -Trustee MIIF” at its main
Bank.

The Trustee shall open additional Bank accounts titled “CDC -Trustee MIIF” at
such branches of Banks and at such locations (including outside Pakistan, subject to
applicable regulations and after obtammg all necessary approvals from the relevant
regulatory authorities in Pakistan) as is requlred by the Management Company from
time to time. Such accounts shall be used ashcollec‘uon accounts for investment in the
Unit Trust thereof. There shall bef gf’andmg instructions for all such collection
accounts to promptly transfer the fuﬁcls S ebllected therein to the main account with the
Trustee titled “CDC -Trustee MIIF.?\/ \"\V \

The Management Company ma,y r/ equire x}he“ T\rustee to open separate collection
accounts for the Unit Trust off\ cilitate | the \;ecelpt tracking and reconciliation of

A YT S0 Y

income or other receipts rel&t’m& tﬁ & Hves

- '1 (Y
The Management Compatfy»m'é{y alé@ fequlre thg T}'ustee to open separate accounts
for temporary parking (}1’ ré\demptlol;‘funds’that the U\hﬂ: Holders wish to reinvest at a
later stage. T

The Management Céﬁlpany—may-»éjlso ch‘ulre the T ee to open separate Bank
Accounts for each dividend distribution out of the Unit Irust. Notwithstanding any
thing in this Re-Stated Trust Deed the beneficial ownership of the balances in the
Accounts vests in the Unit Holders of the respective Unit Trusts.

The amounts received from the Core Investors (seed capital) shall be deposited in a
separate Bank Account titled CDC — Trustee MIIF - PreIPO and transferred to the
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10.2.3

10.2.4

10.2.5
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RESTRICTIONS g

Investment Objective -»‘{..-..‘-.,,..,....

The Fund’s primary objective is to provide investors with a high and stable rate of
current income consistent with long-term preservation of capital in a Shariah
Compliant manner. A secondary objective is to take advantage of opportunities to
realize capital appreciation. The Fund shall seck to provide the investors with a rate
of total return consistent with a broadly diversified portfolio of long, medium and
short term, high quality Islamic income Instruments.

Investment Policy

The purpose of launching an Islamic Income Fund is to provide investors with a safe
and stable stream of Halal income on their investments and to generate superior long
term risk adjusted returns. The Fund shall also keep an exposure in short-term
instruments for the purpose of maintaining liquidity and to capitalize on exceptional
returns if available at any given point in time. The portfolio shall be geared towards
maximizing annual income to the extent consistent with preservation of capital. The
portfolio shall comprise of short-term, medium-term and long-term Investments.

All Investments of the Fund would be as per the guidelines of the Shariah Advisor of
the Fund and will be in strict conformity with the rules of Shariah.

Investment avenues shall include fixed, floating, and hybrid investment instruments.
The Fund would invest in the following instruments with broad allocation
restrictions:

1. Certificates of Investment based on Shariah compliant structures

ii. Bank Deposits in licensed Islamic Banks and licensed Islamic Banking

windows of conventional Banks S
iii. Placement of funds under M}pﬁéi{gb{ah, ;, Murabaha and Musharikah
arrangements e

v Placement of funds under Istisna‘ and Ijarah arrangements
~ v. Spread Transactions as approved by the Shana]g AdVISor

vi. Secured and unsecured, listed or pnvately pfhced Shariah compliant debt
securities including Sukuks issued by local governments government
agencies, statutory bodies, private and or pubhc sector entities and / or
Financial Institutions. - -

vii. Any other Shariah “compliant instrument thatmmgy _bp allowed by the
Commission from time to time and is as per the guidelines of the Fund’s
Shariah Advisor,

Subject to applicable laws and necessary regulatory approvals, the Management
Company may include in the portfolio, Pakistan origin Islamic Investments issued,
listed or traded outside Pakistan.

Subject to regulatory approvals, the Fund may seek to invest in foreign debt or fixed
income Shariash Comnliant cecnurities ieaited  licted or athervrice fraded ~teide
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10.3 Investment Restrictions

10.3.1  The Management Company in managing the Scheréne shall4l _ by all ’l:he prov;s;ons i
of the Rules. oo |

1032  The Fund Property shall be subject to such exposure Nz 1ts as are pI’O';flded in the
Rules (subject to any exemptions that may be specifically given to the Fund by the
Commission).

Provided that it shall not be necessary for the Trustee to sell any Investment merely
because any limit was exceeded owing to appreciation or depreciation of any
Investment or disposal of any Investment. The Management Company will have three
(3) months to comply with the exposure limits in case such limits are exceeded.

10.3.3  The purchase or acquisition of units in other Shariah Compliant, open-end income
funds shall not exceed in the aggregate Fifteen (15) percent of the Net Asset Value
immediately after such investment has been made.

10.3.4  If and so long as the value of the holding in a particular security shall exceed the limit
imposed by the Rules, the Management Company shall not purchase any further
Investments in such security. However this restriction on purchase shall not apply to
any offer of right shares or any other offering, if the Management Company is
satisfied that accepting such offer is in the interest of the Trust. The Management
Company will have three (3) months to comply with the exposure limits in case such
limits are exceeded.

103.5  The Trust shall not purchase from or sell any security to the Management Company
or the Trustee or to any director, officer or employee of the Management Company or
of Trustee or to any person who beneficially owns ten per cent or more of the equity -
of the Management Company or the Trustee, save in the case of such party acting as
an intermediary.

10.3.6  The Trust will not at any time:
10.3.7.1  Purchase or Sell:
.®  Bearer securities
=  Securities on margin
* - Commodities contracts or commodities and directly real estate

‘= Securities which result in as,Sumptlon of unlimited liability (actual or
contingent) / —-;

10.3.7.2  Make short sales of any security £ a’i;tam\a short position in securities;
10.3.7.3  Make any Investments that are 6’[ comph‘z%tﬁﬁvylth the Islamic Shariah;

10.3.74 Merge with, acquire or ‘pak& @‘{/er any scheme uniess it has obtained the prior
approval of the Commissjon i n vyntm ‘:tio thse’soheme of such merger, acquisition or

* Anything other than Auth?égﬁ Investments as defined herein;

x‘\w ,-

take over; R N

EAR-3 j

10.3.7.5 Pledge any of the s}e’fzqr}tfyes held (')_f:Bé{i’leﬁci"alw)ﬁ_E‘spwned by it, except for its own
benefit; s e I '1‘1 i

e %

10.3.7.6  Make a loan or aévance“‘money to" any person except in connection with the normat
business of the Scheme, subject to the limits specified uinder the Rules;

10.3.7.7 Apply any part of its assets to real estate (save and except that the Management
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Do

10.3.7.9  Employ as a broker, directly or indirectly, any direétor, ofﬁcer /C
Fund or its Management Company or any ConnectediPerson o Tié
of such person and enter into transactions with any{Connegte
equal or exceed 10% of the transactions of the Fundtin-an
that Fund.

10.3.7.10 Investment of the Scheme in any security shall not, at any time, exceed an amount
“equal to 15% of the total Net Asset Value of the Scheme at the time of investment or
15% of the issued capital of the investee company (as per the relaxation granted by
SECP vide its letter No.NBFC-IVJE/AMIML/362 dated June 8, 2006) except where
further relaxation is granted by the Commission,

10.4 Borrowing Restrictions

10.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Trustee may at any time at the request of the
Management Company concur with the Management Company in making and
varying arrangements with Banks or Financial Institutions for borrowing by the
Trustee for the account of the Scheme; provided that the borrowing shall not be
resorted to, except for meeting the redemption requests.

1042 The charges payable to any Bank or Financial Institution against borrowings on
account of the Trust as permissible above shall not be higher than the normal
prevailing bank charges or normal market rates for similar service and/or facility.

10.4.3  The maximum borrowing for the account of the Trust shall not exceed fifteen per cent
of the total Net Asset Value of the Scheme or such other limit as may be provided in
the Rules. If subsequent to such borrowing, the Net Assets are reduced as a result of
depreciation in the market value of the Fund Property or redemption of Units, the
Management Company shall not be under any obligation to reduce such borrowing.

1044 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such borrowings from
Banks and Financial Institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such loans or

advances. ;"
A

10.4.5  For the purposes of securing any sugh borrowmg the Trustee may with the approval
T
of the Management Company mertggge ‘charge or pledge in any manner all or any
part of the Fund Property pro'?}fld il ‘athat‘t the aggregate amount secured by such
mortgage, charge or pledge sha 1 npt exceed the limits provided under the Rules.

10.4.6  Neither the Trustee nor the; Mal}agement Company shall incur any liability by reason
of any loss to the Trust of any loss, that a\Umt\Holder may suffer by reason of any

depletion in the Net Asset Vahjle i t“may \{esult from any borrowing arrangement
made hereunder in good faith. :

PEE S ,- AN ,’_x’?
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11. VALUATION OF PRDPERTY AN]) PRICING

11.1 Determination of Purchase (Offer) Prlce

11.1.1  Units offered and issued during the Initial Offer shall be issued at par. The offer and
issuance of Units during the Initial Offer shall remain open during the period
specified in the Offering Document.

11.12  After the Initial Offer the Purchase (Offer) Pnce for the Un1t Holder shaIl be

I PP B o L
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(@) The Net Asset Value as of the close of jhe Business D
completely and correctly filled purchase of Wnits applicatisy
by the Management Company from time to time; (T orgss

(b} Any Front-end Load; and

{¢) Such amount as the Management Company ma¥y consider an appropriate
provision for Duties and Charges as defined in this Re-Stated Trust Deed and
other levies, taxes ctc; and

......

(d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs.

11.14  The Purchase (Offer) Price so determined shall apply to purchase requests, received
by the Distributor or the Management Company during the business hours on the
Business Day on which the completely and correctly filled purchase of Units
application form is received. Any minor deficiencies in the Units application form
need to be removed within seven (7) Business Days.

11.1.5  In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall
be liable for the payment in full of the amount of such Duties and Charges in excess
of such provisions (except where such excess arises from any Duties and Charges
levied with retrospective effect after the date of payment in which case such excess
shall be recovered from the Fund Property).

11.1.6  In the event that the amount paid as provision for payment of Duties and Charges
exceeds the relevant amount of Duties and Charges, the Registrar shall issue
additional Units or fractions thereof to the Unit Holders based on the price applicable
to the Units issued against the relevant application.

11.1.7 The Purchase (Offer) Price determined by the Management Company shall be made
available to the public at the office and branches of the Distributors and at the
discretion of the Management Company may also be published in at least one daily
newspaper widely circulated in Pakistan.

s

4o

11.2 Allocation of Sales Load

g’;{\_ %

11.2.1  The remuneration of Distributorsrygg%%flnvéSUnent Facilitators shall be paid from any
Front-end Load and/or Back-end 3];(34?(1 ece:l ved by the Trustee and/or may be paid by
the Management Company }Veﬁéll the “\15,11 tee pays the Front-end Load to the
Management Company or to;]?‘;i?_s'tt’ibutors orInyestment Facilitators upon instructions

of Management Company,a?zi‘hfd;n% charges s!h‘aﬁfbe made against the Fund Property or

the Distribution Account jhthié rgsfﬁééﬁtf fﬁfth Fﬁi%pt-end Load received by the Trustee
is insufficient to pay th r@ff’nﬁneﬁaﬁjéﬁdﬁﬁﬁle Distriputors and Investment Facilitators,
the Management Coﬁpa/x;x;'; shall\pay -fhe anggm_n necessary to pay in full such

remuneration. Sl _ Y

11.22  Such payments ma’§~be~nﬁ’éﬁé€i&ﬂ1§iﬁ}$ﬁbﬁéﬁj and %Ipvestment Facilitators and the

Management Company by the Trustee or inay Be™fhade by the Trustee on the

instructions of the Management Company on monthly basis in arrears within thirty

days of the end of the calendar month.

e

1123 A Distributor located outside Pakistan may if so authorized by the Management
Company and the Trustee retain such portion of the Front-end Load as is authorized
by the Management Company and transfer the net amount to the Trustee, subject to
the law for the time being in force.
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11.3.2  After the Initial Offer the Repurchase (Redemption Pnce shall be eq
Asset Value as of the close of the Business Day onl which a -correctly
filled redemption of Units form is received, less:

(a) Any Back-end Load;
(b) Any taxes imposed by the Government; and

(c¢) Such amount as the Management Company ma consider an appropriate
provision for Duties and Charges and other levies etc;

(d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs;

1133 The Repurchase (Redemption) Price so determined shall apply to redemption
requests, complete in all respects, received by the Distributor or the Management
Company during the business hours (as announced by the Management Company
from time to time) on the Business Day on which a correctly and properly filled
redemption application is received.

11.3.4 In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall
be liable for the payment in full of the amount of such Duties and Charges in excess
of such provisions (except where such excess arises from any Duties and Charges
levied with retrospective effect after the date of payment in which case such excess
shall be recovered from the Fund Property).

11.3.5 In the event that the provision for payment of Duties and Charges exceeds the
relevant amount of Duties and Charges, the Trustee shall refund such excess amount
to the relevant Unit Holders.

11.3.6 ~ The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distributors and at the
discretion of the Management Company may also be published in at least one daily
newspaper circulating in Pakistan.

11.4 Redemption of Units

11.4.1 The Trustee shall at any time during the life of the Trust on the instructions of the
Management Company authorize redemption of Units out of the Trust funds through
duly authorized Distributors and/or Investment Facilitators.

1142 An application for Redemption of Units shall be made by completing the prescribed
Redemption of Units Form and the same is received at the Authorized Branch or
office of the Distributor and/or Investment Facilitator on a Business Day during the
business hours as may be announced by the Management Company from time to
time. The Distributor may retain a copy of Redemption of Units Form and a copy
may also be supplied to the Registrar, if so required by the Management Company.
No person shall be entitled to redeerf only part of the Units comprised in a
Certificate; provided however in case where 4 Certificate is not issued any number of
Units may be redeemed by the Uniy I;Elders thereof. The relevant Certificate shall
accompany the application for Re(;emp;lon of Wnits, if issued. In case of application
for redemption by joint Unit Holchers~ such\{ipplxcatlon should be signed by all the
joint Holders as per their specn;nep s»1gnatureskpfovlded at the time of opening of the
account within the Unit Holder"chlster, Ihrough the Investor Account Opening Form

11.43  The Trustee may at its dlscretlon‘ dlspense Wlth the productmn of any Certificate that
shall have become lost, stoleryor destroyed upon‘ comphance by the Unit Holder(s)
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the Management Company under the terms of this Re-Statgd
duties, charges, levies payable by the Unit Holder in the .of
Company for the redemption of such Units, (if anjir). -

rust Deed less anyj

on: -of the Management
i
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11.4.5  The amount payable on redemption may be paid to-the- Uit Holders by fraiisfer 1o the
Unit Holder's designated banker as mentioned in the Investor Account Opening Form

and any other mode(s) of payment and such payment(s) shall be subject to the Rules.

11.4.6  The Management Company may make arrangements through branches of banks to
facilitate redemption of Units of the Unit Trust or may appoint Investment Facilitators .
for this purpose. A request for redemption of Units may also be made through the use
of electronic means such as Internet or ATM facilities or Credit Card facilities, under
prior arrangement with the Trustee.

11.4.7  The receipt of the Unit Holders for any moneys payable in respect of the Units shall
be a good discharge to the Trustee.

11.4.8  Application for Redemption of Units will be received at the authorized offices or
branches of the Distributor on all Business Days. Where redemption requests on any
one Business Day exceed ten (10) percent of either the total number of Units
outstanding or NAV of the Fund, such redemption requests in excess of ten (10)
percent may be deferred in accordance with the procedure elaborated in the Clause
12.4.

11.4.9  The Registrar shall verify the particulars given in the application for Redemption of
Units.

11.4.10 A redemption request shall deem to have been made in accordance with the
provisions of the Offering Document, if such document prescribes automatic
redemption under certain circumstances.

11.4.11  The maximum interval between the receipt of a properly documented request of
Redemption of Units and payment of aggregate Repurchase (Redemption) Price to
such Unit Holders(s) shall be six Business Days.

12. DEALING, SUSPENSION, AND DEFERRAL gF‘DEALING
12.1 Temporary change in the method o/

Ltgalmg

Under the circumstances mentlon?d Sid the rOffermg Document, the Management
Company may request the Trustee pprovefa temporary change in the method of
dealing in Units. Such approval al@l(fét be uhrea onably withheld. The Management
Company may, at any stage, sg;pen the deahﬁg“ef\gmts and for such periods it may

so decide. /g;? | Cy 4::“

12.2 Suspension of redemption of Units

12.2.1 The Management Company may upen information to the Trustee and the
Commission suspend redemption of Units, subject to the Rules at any time during:

{a) Extraordinary circumstances including closure of one or more Banks, in
" which the Fund’s Bank Accounts are maintained;

{b) The existence of a state of affairs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any
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12.2.3

12.3

12.4
12.4.1

12.4.2

12.4.3

(d} When remittance of money can not be carriedl out in reasong )
Management Company is of the view thaf it would A Jetmerial ek
remaining Unit Holders to redeem Uni% at @/pri€e so determined: in
accordance with the Net Asset Value (NAVY. ____ Lo

The Management Company may announce a suspension or deferral of redemption
and such a measure shall be taken to protect the interest of the Unit Holders in the
event of extraordinary circumstances or in the event redemption requests accumulate
in excess of ten (10) per cent of the Units in issue or ten (10) per cent of Fund’s NAV.
In the event of a large number of redemption requests accumulating, the requests may
be processed in a Queue System and under extreme circumstances the Management
Company may decide to wind up the Fund.

Such suspension or queue system shall end on the day following the first Business
Day on which the conditions giving rise to the suspension or queue system shall in
the opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under the Deed exists. In case
of suspension and invoking of a queue system and end of suspension and queue
system the Management Company shall immediately notify the Commission and the
Trustee and publish the same in news paper in which prices of Scheme are normally

‘published.

Suspension of fresh issue of Units

The Management Company may at any time subject to the Rules, if the circumstances
similar to those mentioned in the preceding paragraphs of this Section exist, suspend
the issue of fresh Units. Such suspension may however not affect existing subscribers,
the issue of bonus units as a result of dividend distribution or the option to receive
dividends in the form of additional Units. The Management Company shall announce
the details of exemptions at the time a sugpension of fresh issue is announced. The
Management Company shall immediately notify the Commission and the Trustee if
dealing in Units is suspended and shallZalso have the fact published, immediately
following such decision, in any one of ﬂi‘é,ﬁéws,ﬁgpers in which the Fund's prices are

£

normally published. ' EEAN

:f; "« ‘}; "- :..’:Aj:".‘*
If the Management Company is of:the view thaﬁggyéstment of inflow of substantial
fund will be difficult, it may dec’:l_i-?rie”at5iﬁ$';§j_$pigtiép;%§he application in full or in part

for issue of Units from investors. - i Y
F o FRRAY
VY LN
oA ‘t\
Queue System ;

In the event redemption rgaﬁ'é's‘tsnﬁﬁ any Business Dé‘f"‘éxceed ten (10) percent of the
Units in issue, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served basis for up to

ten (10) percent of the Units in issue.

The Management Company shall proceed to sell adequate assets of the Fund and/ or
arrange borrowing as it deems fit in the best interest of the Unit Holders and shall
determine the Redemption Price to be applied to the redemption requests based on
such action.

Where it is not practical to determine the chronological ranking of any requests in

L KA

i

i
i
i
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12.4.5

12.5
12.5.1

13.
13.1
13.1.1

13.1.2

13.2
13.2.1
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13.2.3

13.2.4

13.2.5
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The requests in excess of the ten (10) percent shall be
qualifying for being processed on the next Business D3
for such redemption requests.

If the carried over requests and the fresh requests received on the next Busmess Day
still exceed ten (10) percent of the Units in issue, these shall once again be treated on
first-come-first served basis and the process for generating liquidity and determining
the Redemption Price shall be repeated and such procedure shall continue till such
time the outstanding redemption requests come down to a level below ten (10)
percent of the Units then in issue.

Winding up in view of major redemptions

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Fund being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not redeeming, it may announce
winding up of the Fund. In such an event, the queue system, if already invoked, shall
cease to apply and all Unit Holders shall be paid after selling the assets and
determining the final Redemption Price. However, interim distributions of the
proceeds may be made if the Management Company finds it feasible.

FEES_ AND CHARGES:
Sales Load

The Management Company may, at its discretion, charge different levels of the Sales
Load to different investors from time to time. However, Sales Load shall not exceed
five percent (5%) of Net Asset Value.

Any change in the maximum [imit for Sales Load will be communicated at least
fifteen (15) Business Days prior to the application of that decision subject to approval
from the Trustee and the Commission.

Remuneration of the Management Company

Management Company shall be entitled tgwcharge remuneration not exceeding the
maximum rate of remuneration permitted }mder the Rules.

It is being further understood and agreed”that Management Company shall fix the rate
of remuneration for the duration of egghzsgtﬁ-annual period of the Accounting Period
and shall intimate such rate to the Trusteefat leas;; seven (7) Business Days prior to the
beginning of each such semi- annu I'period. Th sgate shall be fixed on the basis of the
performance of the Fund in the p ec‘ed ng semi- annual period.

The remuneration due to the lar Igemerfc\@,mpaﬁy‘ shall be paid within thirty (30)
Business Days after the ¢ 05¢ fof ea m"dntht\ Rrowded that the Management

Company may from time t¢ timé draw:in- adVance oﬁg (gf the accrued remuneration a

- sum that the Trustee shal}/consffder reaso?iﬁble .‘-"x - “

TR g
S o

Management Companyé’shall be resboﬁsxble for thg, Rament of all expenses incurred
by it from time to time in connection Wwith' “ltS’Tespen51bilities as the asset management
company to the Trust, including the remuneration and expenses of the Transfer

Agent, the Distributors and Investment Facilitators.

Management Company shall not make any charge against the Unit Holders or against
the Fund Property or against the Distribution Account for its services or for its
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13.2.6  Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the r0v1510n of ﬂq“l‘l}%}?w

z_
13.2.7  The remuneration shall begin to accrue from the date of payment in full of ‘ Un/tot?: / K
' subscribed by the Core Investors. In respect of any pehod other ‘than. a. filltople ‘

13.3 Remuneration of the Trustee .
The Trustee shall be entitled to a monthly remuneration out of the Fund Property
based on an annual tariff of charges annexed hereto (Annexure "C"), which shall be
applied to the average daily Net Assets during such calendar month. This may be
amended from time to time.

13.3.1 The remuneration shall begin to accrue from the date of payment in full of all Units
subscribed by the Core Investors. For any period other than a full calendar month
such remuneration will be prorated on the basis of the actual number of days for
which such remuneration has accrued for the total number of days in the calendar
month concerned.

133.2  Such remuneration shall be paid to the Trustee in arrears within thirty Business Days
after the end of each calendar month.

13.33  In consideration of the foregoing and save as aforesaid and as provided in Annexure
“C", the Trustee shall be responsible for the payment of all expenses incurred by the
Trustee from time to time in connection with its duties as Trustee of the Trust.

1334  The Trustee shall bear all expenditures in respect of its secretarial and office space
and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Re-Stated Trust Deed .

13.3.5  Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission.

13.3.6  The Trustee shall however not n”iak§ any further material charge against the Unit
Holders nor against the Fund Property nor against the Distribution Account for its
services nor for expenses, excepf such‘!expenses or fees as are expressly authorized
under the provisions of the Ru 's And, the‘»Deed to be payable out of Fund Property.

13.4

13.4.1 Formation Costs shallf”be charged tOl.tfjle“FlIIld which are estimated at and shall not
exceed 1% of pre-pubhc @ffer&hlvastment (C{)rc Units and Pre-IPO Units).

13.4.2

13.5 Other Fees and Charges Payable out of the P Property of the Scheme

13.5.1 Remuneration of the Shariah Advisor.

13.5.2  Brokerage and Transaction Costs related to investing and disinvesting of the Fund
Property.
1353  MUFAP fee.

13.5.4  Legal and related costs incurred in protecting or enhancing the interests of the Fund

PR . | [ - DY B LR T i P R (2 R I D



13.5.6
13.5.7

13.5.8
13.5.9
13.5.10
13.5.11
13.5.12

13.5.13

13.5.14

14.
14.1

14.2

14.3

14.4

14.5

14.6
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pemiissible under Clause 10.4 above, shall not
bank charges or normal market rates.

Auditors' Fees and expenses.

Any printing costs and related expenses for issuing I Hs,‘quarterly half yearly'aﬁ’d
annual reports etc.

Fund rating fee.

Listing Fee payable to the Stock Exchange(s) on which Units may be listed.
Annual fee payable to the Commission under Rule 79 of the Rules.

Taxes, if any, applicable to the Trust and its income and/or its properties.

Charges and levies of stock exchanges, national clearing and settlement company,
Commission charges, CDC charges, CVT, Laga, Fund dividend/redemption of Units
transfer charges as payable to Bank at time of transfer of funds to Unit Holders and
such other levies and charges.

Marketing expenses specifically related to the Fund. Such expenses shall be paid to
the Management Company at actual within thirty days of the incurring of such
expense.

Any amount which the Shariah Advisor may declare to be Haram and to be paid to
Charity in accordance with the decision of the Shariah Advisor.

TRANSACTIONS WITH CONNECTED PERSONS

The Fund Property shall not be invested in any security of a company if any director
or officer of the Management Company individually owns more than five per cent
(5%) of the total nominal amount of the securities issued or collectively the directors
and officers of the Management Company in their individual capacities own more
than ten per cent of those securities.

The Fund shall not purchase from or sell any security to the Management Company
or the Trustee or to any director, officer or employee of thé Management Company or
Trustee or to any person who beneficially owns ten per\cent (10%) or more of the
equity of the Management Company or the Trustee, of: fh& ,major sharcholders of the

~ Trustee, save in the case of such party acting as an 1n{qrmed1ary

For the purpose of clause 14.2 above, the terms diﬁgctér ofﬁcer and employee shall
include spouse, lineal ascendants and descendan};s bl;others ani sr’sfers

:’
Cash forming part of the property of the Schefii¢ sﬁalllbe placed as deposﬂ;s with the
Trustee or an institution licensed to accept deg‘o“sﬁ’ . é \ Y

Money shall be borrowed from the Fmanclal‘klm titutions prov1ded that fhe charges are
not higher than the normal bank charges/ A o ‘

Subject to the Rules, any transactlon“betweeiliwthe.;'l:rust‘w" d A‘he Management
Company or any of their respective Connected Persons (as defined in Rules) as
principal shall only be made with the prior written consent of the Trustee.

No person shall be allowed to enter on behalf of the Scheme into underwriting or sub-
underwriting contracts without the prior consent of the Trustee, unless the Scheme or
the Management Company provides in writing that all commissions and fees payable
to the Management Company under such contracts and all investments acquired
pursuant to such contracts shall form part of the Scheme’s assets.
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15, DISTRIBUTYON POLICY, DETERMINATION OF DISTRI
DISTRIBUTION

15.1 Distribution Policy and Date of Distribution

15.1.1  The Management Company shall decide as soon as possitile but not later than forty—
five days after the Accounting Date whether to distribute among Unit Holders,
profits, either in form of bonus Units or cash dividend, if any, available for the
distribution at the end of the Accounting Period or such other interim period as
decided by the Management Company, and shall advise the Trustee of the amount of
such distribution per Unit. The Fund will comply with regulatory and taxation
requirements and the distribution policy may be amended accordingly.

15.1.2  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains, whether realized or un-realized as reduced by such expenses as are chargeable
to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression "accounting income"
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Ordinance, the Regulations and
the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differs with the requirement of TAS the Regulations and the
said directives shall prevail.

The Management Company may alse announce interim dividend subject to
requirements of Regulations, circular and directives.

15.1.3  In case of cash dividend, on each distribution date the Management Company shall
instruct the Trustee to transfer such amount of cash as required to effect such
distribution to the Distribution Account The amount standing to the credit of the
Distribution Account shall not for ’y puiposes of this Re-Stated Trust Deed be
treated as part of the Fund Property . it shall be held by the Trustee upon trust to
distribute the same as herein prowdeéi" However any amount standing to the credit of
the Distribution Account being pmﬁtmroufd bektreated as Fund Property and would
be transferred to the Trust’s BankAgcount 5

1514  After the fixation of the rate of d}’gf[rglputmn per Umt distribution payments shall be
made by the Trustee throughﬂm sfer tofthe"Umti‘Holders designated bank accounts as
mentioned in the InvestorfAccount‘\Opemng Fonp 10, be prescribed in the Offering
Document or through a:gly\otﬁer modé(s) “of payment and such payment shall be
subject to the Rules. f* o o e Y \\

(ils-} "1 Eklii f:s

15.1.5  Before making any dI«stributlonwpa,yment,(such asMBO,IL us units, cash dividend etc.) in
respect of a Unit the Trustee or the Management Company may make such
deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Unit Holders the certificate/
advice in respect of such deductions in the prescribed form or in a form approved by
the concerned authorities.

15.1.6  The Management Company shall give the Unit Holders the option at the time of
opening of Unit Holder Account (via the Investor Account Opening Form) within the
Unit Holder Register to receive new Units instead of cash dividend. The Unit Holders
shall be entitled to change such option.
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15.1.8  After the fixation of rate of bonus entitlement per Unilt the Manage
shall instruct the Registrar to credit the respective Ullllt Holders' accQuiits w '
designated number of Units calculated on the basis of the fapd. of . distrlbutlon
determined above against the number of Units held b}/ them gh #he date. of Register
Closure. - o

15.1.9  The Management Company shall give the Unit Holder(s) the option at the time of
opening of Unit Holder Account (via the Investor Account Opening Form) within the
Unit Holder Register to encash bonus Units. In such case the bonus Units issued to
the credit of such Unit Holder(s) shall be redeemed at the ex-dividend NAV as
calculated on the Business Day immediately preceding the first day of the book
closure announced for such purpose and proceeds shall be credited in accordance with
the normal procedure already detailed above for Redemption of Units.

15.1.10  The Unit Holders shall be entitled to change such options. Details are given in the
Offering Document.

15.2 Determination of Distributable Income

15.2.1  The amount available for distribution in respect of any Accounting Period shall be
determined by the Management Company and shall be the sum total of:

- (a) The total income earned on the Fund Property during such Accounting Period
including all amounts received in respect of dividend, markup, profit, etc.;

{b) Net realized appreciation as set out in sub-clauses 15.2.2 and 15.2.3, from
which shall be deducted expenses as set out in sub-clause and such other
adjustments as the Management Company may determine in consultation with
the Auditors, subject to the Rules and the provisions of the Income Tax
Ordinance and the rules there under.

15.2.2  All the receipts deemed by the Management Company to be in the nature of capital

~accruing from Investments shall not be regarded as available for distribution but shall

be retained as part of the Fund Property, provided that such amounts out of the sale

proceeds of the Investments and all other receipts as deemed by the Management

Company to be in the nature of the net realizéd appreciation may be distributable to

the Unit Holders by the Trustee upon instryctions of the Management Company and

shall thereafter cease to form part of the—’*Fund Property once transferred to the
Distribution Account. @s f’\ 4

1523  The income qualifying for dlStI‘lbutl@ll“ln re\aeét vof the relevant period shall be
ascertained by deducting: ,f kN r-f "," \
(a) Remuneration of the Manageme t Com‘pan}mfor"the relevant period;
&H . s
(b) Remuneration of the Trusfce f()r the relevant S‘errod
i, \' -

‘-.
;
y
-

{c) Remuneration of the S
(d) MUFAP fee o
PEUToeaTr o

(e) Brokerage and tran actlon’costswrelated- to 1nv%st1ng and disinvesting of the
Fund Property;

T~ i e
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(f) Legal and related costs incurred in protecting or enhancing the interests of the
Fund or the coliective interest of the Unit Holders;

(g) Bank charges and borrowing/financial costs;
-(h) Audit Fees and charges;
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(I) Annual fee payable to the Commission; and . . ’
(m) All expenses incurred by the Trustee %a'n effecti the 'greg'i,Str'éitib‘ﬁ-,-of alii
registerable fund property in the name of the Scheg R :_

(n) Any other expenses incurred in relation té-manage¥inent of the Fund property
subject to the Rules.

(0} Any other costs as mentioned in Clause 13.5 above.

(p) Any amount which the Shariah Advisor may declare to be Haram and to be
paid to Charity in accordance with the decision of the Shariah Advisor.

ANNUAL ACCOUNTING PERIOD

The Annual Accounting Period shall commence on 1™ July and shall end on 30" June
of the succeeding calendar year.

Accounting Date shall be the 30% day of June in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the Commission and the Commissioner of Income Tax, change such date
to any other date.

Accounting Period shall be the period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Fund is
registered and in any other case from the end of the preceding Accounting Period.

BASE CURRENCY

The base currency of the Fund shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject
to applicable law) any other foreign currency.

MODIFICATION OF THE CONSTITUTIVE DOCUMENTS

The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and to such gxtent as they may consider expedient for any
purpose, subject only to the approx;J f the Commission. Provided that, the Trustee
and the Management Company sHall kertify in writing that, in their opinion such
modification, alteration or additjoh™is required pursuant to any amendment in the
Rules or to ensure compliance /éﬁ fﬁ{ly,ﬁ§cal or statutory requirement or to enable
the provisions of this Re-Stated: Trust ﬁégd\ to be more efficiently, conveniently or
economically managed or tp" ;ér}a‘ble the "Un{ts to be dealt in or quoted on Stock
Exchange or otherwise fog"'@e,' benefit of thé. Unit Holder(s) and that it does not
prejudice the interests of the: p’mt Hgld\er(s)\or ‘any of them or operate to release the
Trustee or the Managemgf&ﬁ(}bqu@y?fgﬁﬂ? aﬁytr;éstponsibility to the Unit Holder(s).

i A S A Y A
Where this Re-Stated ’ﬁ;gs’}cheed “has Been altered-or supplemented, the Management
Company shall notifyxthe Unit Holders withih té% (10) Business Days of such
L | TSR . “t -,.. ‘, '. LS "“_:‘

alteration. T AT :

The Management Comparly may, from time to time, with the consent of the Trustee
frame rules or regulations for conducting the business of the Trust or in respect of any
other matter incidental thereto; provided such rules or regulations are not inconsistent
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et s TN
If the Commission modifies the Rules to allow any relaxatl?lé

will deemed to have been included in this Tmst‘ Pee
modification as such.

.......

i
TERMINATION OF THE TRUST E‘

The Management Company may terminate the Scheme
fall below Rupees Fifty (50) million. The Management”Company shall give at least
three months notice to Unit Holders and the Commission and shall disclose the
grounds of its decision. The Management Company may announce winding up of the
Trust without notice in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Fund Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holders and
that it would be in the best interest of all the Unit Holders that the Trust be wound up.

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Scheme being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not redeeming, it may announce
winding up of the Trust without notice.

The Trust may also be terminated by the Commission on the grounds given in the
Rules.

This Re-Stated Trust Deed may be terminated in accordance with the conditions
specified in the Rules if there is a material breach of the provisions of this Re-Stated
Trust Deed or other agreement or arrangement entered into between the Trustee and
Management Company regarding the Un1t Trust.

Upon the Trust being terminated the Management Company shall suspend the Sale
and Redemption of Units forthmﬂyand proceed to sell all Investments then remaining
in the hands of the Trustee as part/of the. Fund Property and shall repay any borrowing
affected by the Trust together wrfh any markup or profit remaining unpaid.

The Trustee on the recommendafwn of the. Mafnagement Company shall from time to
time distribute to the Unit, Ho]ders . pro. rata to the number of Units held by them
respectively all net cash proeeeds d,el; edkfrqmjhe realization of the Fund Property
after making payments ag meﬁuoﬁew ; TC‘/lause 19)5 above and retaining such sum as
considered or appreheﬁdedf by the Managemenﬁ,c\ompany for all costs, charges,
expenses, claims and dema.nds
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TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

The Trustee shall provide the Management Company daily statements of all the Bank
Accounts being operated by the Trustee for the Unit Trust.

The Management Company shall advise the Trustee of the daily conversion between
Unit Trusts and the Trustee shall transfer the funds so required from the account of
one Unit Trust to the other, provided that the Management Company is the
management company and the Trustee is the trustee of all such unit trusts.

The Management Company shall also advise the Trustee on a daily basis of the
details of amounts to be paid to respective Unit Holders against redemption requests,
if any. Such payments shall be effected by the Trustee out of the accounts of the Unit
Trust by way of transfer of the appropriate amounts to the designated Bank Accounts
of the Unit Holders or through any other mode(s) of payment and such payment shall

e Net Assets at any time -

— ._‘,._'”WKTFWW
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The Management Company may make arrangemepts through c@@ to
facilitate issuance and redemption of Units of {he Unit - Trust- or may Zappoiht

T R

Investment Facilitators for this purpose. A request for purchase of U i I
made through the use of electronic means such as Ini ernet or A
Card facilities.

d

The Management Company shall, from time to Lme Adydse. ‘t}ie-l-'I-‘-ru'sfe'e““ﬁ’f"’“tH"é
dividend distribution for the Unit Trust. The Trustee shall£stablish a separate Bank
Account for dividend distribution and transfer the amount payable as cash dividend to
such Account after deducting such Taxes and Zakat as may be required under the law.
The Trustee may rely on the amount certified by the Auditors as the dividend payable
in cash after adjusting for dividend being distributed in the form of Units of the Unit
Trust.

The Trustee shall pay to the Management Company's order such sums out of the sale
proceeds of Units or the sums retained out of the redemption amounts as are
representative of Front-end or Back-end Loads or charges or other recoveries that are
specified in the Trust Deed or Offering Document, as being payable out of the Issue
or Redemption Prices.

Without prejudice to the foregoing, and subject to any law for the time being in force,
the Trustee shall endeavor to ensure and employ prudent practices to ensure that
information pertaining to Fund Property, such as, but not restricted to, Investments
made, list of Unit Holders etc., is not compromised, disclosed or provided to any third
party without express consent of the Management Company or otherwise if required
by any court or by the Commission or any other regulatory authority.

Where any loss is caused to the Fund Property or to the Management Company due to
Trustee's failure to comply with Clause 20.7, owing to its gross negligence, the
Trustee shall make good that loss by depositing a sum equivalent to the loss in the
Fund Property or making payment to the Management Company, as the case may be.

TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/PORTFOLIO MANAGEMENT

The Trustee shall ensure that where applicable, payments against investments are
made against delivery and vice versa, unless specified otherwise.

The Trustee shall promptly forward to the Management Company any notices, reports
or other documents issued by the issuers of s gcyrities, recipients of any of the Trust
Funds (as deposits, refunds, distribution of ¢ v1dends income, profits, repayment of
capital or for any other reason), any dege&tory, an intermediary or agent in any
transaction or from any court, govemmepi{regulator, stock or other exchange or any
other party having any connection with Qe tfransacffon

The Trustee shall also, if so requ1reé¢by the nafure %of such notices or documents
mentioned in the foregomg clause, act~ S with the coniiehtiof the Management Company
in a manner that is in the best n}te];e;;f of ihe: Umt fl"rust Such action shall include
legal action if called for and the’Trustee s\hall be jentltledxto recover any legal costs
and expenses (including reasfefnable legal fees) 1ncui'red Jrom the Unit Trust, as
provided in clause 8.8 above S L

The Management Company;shall '-1nt1mate the Trustee w1th regard to dividends, other
forms of income or inflows, and any rlghts or wai'ﬁ'nts*relatmg to the Investments
that are due to be received. Further, the Trustee shall also report back to the
Management Company any such amounts or warrants that are received on such

accounts from fime to time.
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OTHER MATTFERS RELATING TO THE UNIT TRUST

Declaration of Net Asset Value based prices
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Under certain c1rcumstances as provided in the Trust F
Company may suspend the announcement of the pr%ces

Rl vtk

Purchase (Offer) and Repurchase (Redemption) of Units

The Registrar shall process purchase and redemption apphcatlons as well as
conversion, switching, transfer and trading applications in accordance with the
relevant Offering Document. Based on the prices applicable to the relevant Offer or
Redemption, the Registrar shall determine the number of Units to be issued or
redeemed Under certain circumstances as provided in this Re-Stated Trust Deed , the
Management Company may suspend the issue and/or redemption of Units.

CHANGE OF MANAGEMENT COMPANY

The Trustee may with the prior approval of the Commission, remove the

Management Company by giving at least ninety Business Days notice in writing to

the Management Company if any of the following have occurred:

(a) The Management Company has willfully contravened the provisions of this
Re-Stated Trust Deed in any material respect and has failed to rectify the
contravention within a reasonable period after the contravention has come to
its notice;

(b) The Management Company goes into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation);

(¢) A receiver is appointed over any of the assets of Itﬁl‘s‘l\/[anagement Company.

The Management Company may retire at any time v;nth the pr10r written consent of

the Commission. A4 ,{",’ \

The removal or retirement of Management Companfr and appomtment of a new
management company shall always require the I}rmr e{pproval ef the Commission and
the intimation of the same to the Trustee. ; N j R

If the Commission has cancelled the reglstratien of 13 ’ ,"ﬁ a}iagement‘ Company under

the provisions of the Rules, the Comm1ssmx{shall app o1nt another asS@t management
company as the management company foy the Schemeﬁccordmg to tha\provmlons of
this Re-Stated Trust Deed and the Rules S

et e g, o
L TE ¢

Upon a new management company bemg-appdmte¢f:he Management Company will
take immediate steps to deliver all the documents and records pertaining to the Trust
to the new management company and shall pay all sums due to the Trustee.

Upon its appointment the new management company shall exercise all the powers
and enjoy all rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

Furthermore, the Trustee may immediately upon the issuance of notice of remova)l of
Management Company appomt audltors w1th the consent of Comrmssmn from

g a1
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enhanced scope as may be specified by the Trust oF Co

The Auditors shall have the same scope as thag:for the annual' ._w“]‘b? §1ﬁ{ —‘@/ ZW
"‘ .

The report for the audit shall be submitted by %11 & Kuditors fo
than thirty (30) Business Days from their appointment. A copy g% tHe
be provided to Commission, outgoing Management
Management Company.

The costs of audit shall be borne the Fund. L.

Upon Retirement or removal, the Management Company shall be paid its accrued
remuneration upto the date of retirement or removal.

CHANGE OF TRUSTEE

The Trustee may retire voluntarily in accordance with and subject to the conditions of
Clause 5.5 hereinabove.

If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation
or reconstruction on terms previously agreed to with the Management Company for
purpose of reconstruction and amalgamation) or ceases to carry on business or a
receiver of its undertaking is appointed or it becomes ineligible to act as a trustee of
the Unit Trust under the provisions of the Rules, the Management Company shall
with the approval of the Commission, by an instrument in writing, remove the Trustee
from its appointment under this Re-Stated Trust Deed and shall by the same or some
other instrument in writing simultaneously appoint as trustee some other company or
corporation according to the provisions of the Rules and this Re-Stated Trust Deed as
the new Trustee.

The Management Company may remove the Trustee, with the prior approval of the
Commission, after giving at least ninety days notice in writing to the Trustee on
grounds of any material default or non-compliance with the provisions of this Re-
Stated Trust Deed or the Rules, and appoint another Trustee.

Upon the appointment of a new Trustee, the Trustee shall immediately deliver all the
documents and records to the new Trustee and shall transfer all the Fund Property and
any amount deposited in any Distribution Account to the new Trustee and make
payments to the new Trustee of all sums due from the Trustee. Provided however,
upon retirement or removal, the Truste shall be paid its accrued remuneration upto
the date of retirement or removal. K

“The new trustee shall exercise all the? owers=and enjoy all rights and shall be subject

to all duties and obligations of the Jfrusfee hereunder as fully as though such new
trustee had originally been a pmtysherefo ‘-.‘. ‘

Notwithstanding, removal/re&gi@tlg)n of the Trﬁstee and its subsequent discharge
from its duties under this Re—Stat’ed Jrust. Deed sand the Rules, the Trustee shall
remain entitled to the benefif :Qf Cl use,g 5 5 SW 8 8, and 8.15 without prejudice to
the Trustee's reSpons1b111ty obli Ation: 10 hqufdate any liability for which the
Trustee may have become hab mder\tth,Re-Sta%ed>T§{13t Deed and / or the Rules.

’fi Gy
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UNITS

All Units and fractions thereof represent an undivided share in the Fund and rank pari
passu as to their rights in the net assets, earnings, and the receipt of the dividends and

distributions. Each Unit Holder has a beneficial interest in Scheme, proportionate to
the TThite held by atich TThit Haldar
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By a deed supplemental to this Re-Stated Trust Deed the Map4 gement Company
may at any time with the approval of the Trustee and the GOy ‘.i"ssioﬁ'dn'giv-mg-not

consolidate the whole or any part of the Units and t-he—- !
accordingly. The Management Company shall require in such notice that each Unit
Holder to whom Certificates have been issued, (who shall be bound accordingly)
deliver up his Certificates for endorsement or enfacement with the number of Units to
be represented thereby as a result of such sub-division or consolidation; provided that
any delay or failure to deliver up the Certificates shall not delay or otherwise affect
any such sub-division or consolidation.

Different types of Units may be issued by the Trust as mentioned in the Offering
Document or may be decided by the Management Company from time to time in
consultation with the Trustee

PURCHASE (OFFER) OF UNITS

The Management Company shall be responsible for obtaining all requisite consents
and approval(s) for the purchase (offer) and issue of Units and for the issue,
publication or circulation of the Offering Document.

Except as provided herein the Units shall be offered through the authorized offices or
branches of the Distributors on all Business Days.

Application for Purchase of Units shall be made by completing the prescribed
Purchase of units application Form and submitting it to the authorized branches of the
Distributor or to the Management Company together with the payment by cheque,
bank draft, pay order, credit card etc as the case may be in favor of the Fund and
crossed ""Account Payee only" up to the approved limit. Such Forms have to be
submitted within the announced business hours on the Business Days.

A request for purchase of Units may also be made through the use of electronic
means such as Internet or ATM facilities or Credit Card facilities, the arrangements
for which would be decided amongst the Management Company and Trustee from
time to time.

Each Unit Holder shall be Liable to"ﬁay ‘the aggregate Purchase (Offer) Price of the
Units subscribed by him togethef«avvlth :a sum sufficient in the opinion of the
Management Company to cove 24 nyuﬁes and Charges, levies etc payable in
connection with the purchase 'suc Uh1t§ d no further liability shall be imposed
on him in respect of any Uanh/lﬂ by h1 e Units shall be issued in fractions up
to four decimal points, only agamst recelpt 0.f "fu‘Ll payment

accordance with the rov1§1on§\ o‘f the Offermg\ Document, if such document
prescribes automatic 1ssfuhnc-:e of [}nlts un(fer certam gircumstances.

e I ~&_
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PURCHASE (OFFER) “AND™ REPURCHASE‘ (REDEMPTION) OF Units OUTSIDE

PAKISTAN

Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Management Company for the purchase
(offer) of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan, the price at which such Units may be issued may, at the discretion
of the Management Company, include in addition to the Purchase (Offer) prlce as

| L M o L. Dk T oI N T » - Y T,

¢t Holder shall b6 Bound
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this facility.

In the event that the Repurchase Price for Units shall. bf gfid in any Cotntry outside -
Pakistan, the price at which such Units may be redecmed may at the discretion of the
Management Company include as a deduction to the Redemption Price as
hereinbefore provided a further amount sufficient to cover any exchange risk
insurance and any additional stamp duty or taxation whether national, local or
otherwise leviable in that country in respect of such payment or redemption or any
bank or other charges incurred in arranging the payment or any other cost in general
incurred in providing this facility. Provided however, neither the Management
Company, nor the Trustee give any assurance or make any representation that
remittance would be allowed by the State Bank of Pakistan at the relevant time.

The currency of transaction of the Units of the Trust is Pakistani Rupee and the
Management Company, Trustee or any Distributor are not obliged to transact the
Purchase or Redemption of the Units in any other currency and shall not be held
liable, save as may be specifically undertaken by the Management Company, for
receipt or payment in any other currency or for any obligations arising there from.

REGISTER OF UNIT HOLDERS

A Register shall be maintained by the Registrar at such a place as is agreed by the
Management Company. The Management Company shall ensure that the Registrar
shall comply with all relevant provisions of this Re-Stated Trust Deed and the Rules.

The Management Company shall ensure that the Registrar shall at all reasonable
times during business hours give the Trustee and its representatives access to the

Register and to all subsidiary documents and records or certified copies thereof and to
inspect the same with or without notice and without,Charge but neither the Trustee nor

~ its representatives shall be entitled to remove the Reglstcr or to make any entries

therein or alterations thereto. ‘d

The Registrar shall, within seven Business Day Gf"recelvmg a written request from
any Unit Holder(s), post {or send by courier for\through electromc means) to such Unit
Holder(s) details of such Unit Holder's apcouﬁt in the Reglster The Management
Company may prescribe reasonable chargég?or serv1cmg\ of “any additional requests.

- . \ L 5

The Register shall contain the foliowmg ﬁlf@rm fon:',

At 3

(a) Full name, father's/husband's/ne & anfl\addresses of Umt Holder(s) together
with a copy of the Comput rlzi:[d National- I&enuty Card Number and/or copy
of passport (if applicable) / <& e

Y
ll*-‘: i

(b) The number and type of “the” Un11:s~*held~« and _~the dlstmctlve numbers of
Certificate(s), if any

(c) The date on which the name of every Unit Holder was entered in respect of
the Units standing in his name

(d) The date on which any Transfer or Redemption is registered
{¢) Information about lien, Pledge or charge on Units

(D) Tax and Zakat status of the Unit Holder(s)

(g) Record of the signature of the Unit Holder(s)

(h) Nominees of the Unit Holder(s) and
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such formalities (including in the case of a change of nmg Artenk éy/ Q;
Certificate(s) previously issued to such Unit Holder(s) and t?@ feihe £/
shall alter the Register or cause it to be alteredl_accordmgl AT
change of name shall, if requested, issue new Certi icate(s) tg

The Registrar shall not register more than four (4) joint :
the death of any one of the Joint Holders the survi¥or ¢ urv1v0rs shajl be the only )
person(s) recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Registrar or the Trustee may at their
discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

A body corporate may be registered as a Unit Holder or as one of joint Unit Holders.

The Register may be closed with intimation to the Trustee for such period as the
Management Company may from time to time determine and after giving at least
seven days notice to Unit Holder(s), provided that it is not closed for more than forty-
five days in any calendar year.

The Unit Holder shall be the only person to be recognized by the Trustee, the
Management Company and the Registrar as having any right, title or interest in or to
such Units and the Trustee, the Management Company and the Registrar may
recognize the Unit Holders as the absolute owner thereof and shall not be bound by
any notice to the contrary and shall not be bound to take notice of or to see to the
execution of any trust except where required by any court of competent jurisdiction.
However, the Management Company may authorize the Registrar to record a lien on
any or all Units held by Unit Holders in favor of a third party at the request of such
Unit Holders or joint Unit Holders as the case may be.

The executor or administrator or succession certificate holder of deceased Unit
Holder (not being one of several Joint Unit Holders) shall be the only person
recognized by the Trustee and the Management Company as having title to the Units
represented thereby. However, the operation of the account within the Unit Holder
Register of the Unit Holder will continue as per the mandate and authority given at
the time of opening of the account through the Investor Account Opening Form.,

Any person becoming entitled to a Unit in consequence of the death or bankruptey of
any sole Unit Holder(s) or of the survivor of Joint Unit Holders may subject as
hereinafter provided upon producing such evidence as to his title as the Trustee shall
think sufficient either be registered himself as Holder of such Unit upon giving the
Trustee/Distributor such notice in writing of his gles1re or transfer such Unit to some
other person. All the limitations, restrictions and provisions of this Re-Stated Trust
Deed relating to transfer shall be applicable gmany such notice or transfer as if the

- death or bankruptcy had not occurred and ;suchﬁnotlce or transfer was a transfer

executed by the Unit Holders. Provided hoyvedi?eif th e’-ﬁManagement Company or the
Trustee may at their discretion request the 15111'_\/1\/01'5 10, p /O‘Ylde succession certificates

“or other such mandate from a court or lawjful authorlty, 1f they consider necessary.

The Trustee shall retain any money payablc mqé Pect of .any Unit of which any
person is, under the provisions as to the ﬁ’ansrmssmn of;Umts hqrelnbefore contained,
entitled to be registered as the Unig “Holder(\s) “or- Wthh any'person under those
provisions is entitled to transfer, untlI:\uch person"‘s"hall be regzstered as the Holder of

The Registrar shall, subject to any 14% i f(;‘r‘c:é, ‘éi“i"Su‘re at al'I'Tirﬁéé"‘aﬁ:H shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third
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Where the Registrar is found guilty of breach of trust as referred to in 28.14 above
and the Fund, the Management Company, the Trustee and/or the Unit Holders suffer
any loss due the aforementioned breach of trust, the Registrar shall be liable to make
good such loss. ._wwww-———-w - i

Where there is a dispute between the Management @y and: the

account of ascertaining the breach of trust as referred to in 28.14 ab &
the penalty as referred to in 28.15 above, an Arbltra{or shall - be’ appomte
resolutlon w1th mutual consent of the Management Company and th Regigirar,

Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Units registered in the name of the Unit
Holder(s).

Certificates shall be issued only if so requested by the Unit Holders at the time of
application or at any later stage and upon payment of a fee of Rupees Fifty (50) per
Certificate of any denomination, subject to revision of fee from time to time by the
Management Company together with a sum sufficient in the opinion of the
Management Company to cover any Duties and Charges payable in connection with
the issue of such Certificate. The proceeds of such fee will accrue to the Management
Company.

Certificates shall only be issued for Units that have been fully paid.

* Certificates where requested shall be issued as herein provided not later than twenty-

one Business Days after the date of such request. The Certificate may be sent to the
principal account holder named first or his duly authorized nominee at his own risk
by registered post or by courier service or may be collected by the Unit Holder(s)
from the Distributor, {”r "T

In the case of Units held jointly the Reg1strar shall not issue more than one Certificate
for the Units held by such joint q,mt'l-jolders and delivery of such Certificate to the
principal Account Holder named ﬁrst therei ;1 ‘shall constitute sufficient delivery to all
joint Unit Holders. e \3 x

A ol
4

Certificates shall be issued i 1njsuc f"vform as may from time to time be agreed between
the Management Company“,an’d ‘fhe Trustee ‘A Gemﬁcate shall be dated, shall bear
the name of Trust, name and?addre ?‘s f: 16 I\}I!anagement Company and the name of
the Trustee, shall bear af dl‘s}lnct&e\fsenal fnum“ber d shall specify the number of
Units represented there/b’y Cop ~and the nan'ieiéﬁd address of the Unit Holders as appearing

in the Register. £ Fw e et e, },
f ~ DIRECTQRATE A7 a1
Certificates may be &eifgtaved-or: hthegraph dor. pr}med as the Management Company

may determine from time to time with the mutual agreement of the Trustee and shall
be signed on behalf of the Trustee by duly authorized officer(s) of the Trustee and on
behalf of the Management Company by duly authorized officer(s) of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be cffected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative(s) of the Registrar, which shall always be
autographic. No Certificate shall be of any force or effect until signed as herein above
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30, REPLACEMENT OF CERTIFICATES i
I.

30.1 Subject to the provisions of this Re-Stated Trust Deed d 1n partlcular to tth

' limitations of the denominations of Certificates as imay-—be fixed by the Management
Company and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Unit Holder shall be entitled to
exchange upon surrender of the existing Certificate any or all of his Certificates for
one or more Certificates of such denominations as he may require representing the
same aggregate number of Units.

30.2 In case any Certificate shall be lost, stolen, mutilated, defaced or destroyed, the
Registrar with the approval of the Management Company may issue to the person
entitled new Certificate in lieu thereof. No such new Certificate shall be issued unless
the applicant shall previously have:

() Returned the mutilated or defaced Certificate or furnished to the Distributor/
Registrar evidence safisfactory to the Management Company of the loss, theft
or destruction of the original Certificate;

(b) Paid all expenses incurred in connection with the investigation of the facts;
and

(¢) Furnished such indemnity as the Management Company and the Trustee may
require. Neither the Management Company, nor the Trustee or the Distributor
the Registrar shall incur any liability for any action that they may take in good
faith under the provision of this sub-clause. Provided further that the Trustee
and/or the Management Companymay also require issuance of public notices
in newspapers at the cost of the pertlnent Unit Holder before issuing any new
Certificate. :

30.3 Before the issuing of any Certificate under the‘p,rowsmn of sub-clause 30.2 above, the
Distributor/Registrar may require from;the ap]gllcant for the Certificate the payment
to it of a fee of fifty (50) Rupeesff@r e‘%.ch Certificate, subject to revision of fee from
time to time by the Managemenfb Gompany together with a sum sufficient in the
opinion of the Management Qompany to’ieo‘ver any. Dutles and Charges payable in
connection with the issue of sﬁoh Certﬁﬁcate” ‘ .
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31. TRANSFER OQF UNITS '\‘1

31.1 Every Unit Holder(s) shall be be ent1tled ‘to transfer the Units held by him by an
instrument, i.e. the Service Request Form, in such form as the Management Company
may prescribe from time to time.,

31.2 A Certificate shall be transferable only in its entirety.

31.3 The aforesaid Form must be signed by both the transferor and the transferee and the
transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the Register in respect thereof.

314 The instrument of transfer, i.e. the Service Request Form, must be duly completed in
all respects including affixation of transfer stamps of the requisite value, if applicable.
Where Certificates have been issued the Trustee may dispense with the production of
any Certificate where the Certificate shall have become lost, stolen or destroyed
subject to compliance by the transferor with the like requirements to those arising in
the case of an application by him for the replacement thereof as provided in this Re-
Stated Trust Deed or as required by the Registrar.
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thereof as the case may be which have been registered at any time a

e A e

thereof and all registers, statements and other records’ and d
Trust at any time after the expiration of six years fronTte
Trustee or the Management Company or the Distributors or Registrar shall be under
no liability whatsoever in consequence thereof and it shall conclusively be presumed
in favour of the Trustee or the Management Company or the Distributors or Registrar
that every instrument of transfer so destroyed was a valid and effective instrument
duly and properly registered by the Trustee or the Management Company or the
Distribution Company or Registrar and that every Certificate so destroyed was a valid
Certificate duly and properly cancelled, provided always that:

(a) The provisions aforesaid shall apply only to the destruction of a document in
good faith and without notice of any claim (regardless of the parties thereto)
to which the document may be relevant;

(b) Nothing in this sub-clause shall be construed as imposing upon the Trustee or
the Management Company or the Distributor or Registrar any liability in
respect of the destruction of any document earlier than as aforesaid or in any
case where the conditions of provision (a) above are not fulfilled; and

iftion of the Trust. Them

caEae

et

{c) Reference herein to the destruction of any document includes reference to the |

disposal thereof in any manner.

PLEDGE/LIEN OF UNITS

Any Unit Holder as per the Investor Account Opening Form to be prescribed in the
Offering Document may request the Registrar to record a Pledge/Lien of all or any of
his/their Units in favor of any third party legally entitled to invest in such Units in its
own right. The Registrar shall register a lien on any Units in favor of any third party
with the consent of the Management Company. Any charges, duties, levies etc
applicable on such Pledge/Lien will be borne by the Pledgor.

The Pledge/Lien once registered shall be removed by the authority of the party in
whose favour the Pledge/Lien has been registered or through an order of a competent
court. Neither the Trustee, nor tlt;? Management Company, nor the Registrar, shall be
liable for ensuring the validity o anyfsuchfledge/Llen The disbursement of any loan
or undertaking of any obhgauonAagﬁms‘H;he constitution of such Pledge/Lien by any
party shall be at the entire dlséi'eflon of, such party and neither the Trustee nor the
Management Company nor thegReglstrar f‘akés»any responsibility in this matter.

Payments of dividends or: {hé i’bssueﬂoﬂippus Umts and Redemption proceeds or any
other benefits of the Unit§ Jgr;der 'ledg /Dgen shall be made to the Pledge/Lien Holder
for the Account of the I,J"mf’}-lolder;;{u \\

K *ﬂ &
s

\?'\’vrTg

AuDIT gm_ Y

The Management Company shall at the estabhshment of the Scheme and with the
consent of the Trustee, appoint as auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee and such
auditor shall not be appointed for more than three consecutive years. The
Management Company may at any time, with the concurrence of the Trustee, remove
the Auditors and appoint another auditor in its place.

La plt MY o S0 b IS S & T T LY o T T T 1, L T
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33.5

33.6

33.7

34.

35.

Peoairnon N KA’# 57/‘5"{5 ;
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(b) A person who is a partner of, or in{employment of, % di ﬁ fﬁCéF’
employee, or connected person of the Mcmagement oAy Or Pzt

(c) The spouse of a director of the Management Comgpang or Trustee o i

e srns . e 3

{d) A person who is indebted to the Management-Cpapany-or Trustee and ’
(e} A body corporate

Appointment of a partnership firm to be the Auditors shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

The Auditors shall have access to the books, papers, accounts and vouchers of the
Trust, whether kept at the office of the Management Company, Trustee, Custodian,
Registrar or elsewhere and shall be entitled to require from the Management
Company, Trustee and their directors, officers and agents such information and
explanations as considered necessary for the performance of audit.

The Trustee shall be entitled to require the Auditors to provide such further reports as
may be agreed between the Trustee and the Management Company as may be
considered necessary to facilitate the Trustee in issuing the certification required
under the Rules.

The Auditors shall prepare a written report to the Unit Holders on the books of
accounts of the Trust and the balance sheet and income and expenditure account and
on every other document forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.

The contents of the Auditors report shall be as required in the Rules.

ARBITRATION

In the event of any disputes arising out of this Trust Deed or Offering Document
between the Management Company on the one part and the Trustec on the other part,
including as to the respective rights and obligations of the Parties hereto, as well as
those relating to the interpretation of the terms and conditions of this Trust Deed
and/or the Offering Document relating to the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and
the other to be appointed by the Trustee. I.n= the event of lack of consensus between
the two arbitrators, the matter shall be refgrred to an umpire, to be selected by the two
arbitrators before commencement of the'referénce. The unanimous decision of both
the arbitrators, or the decision of the }l‘ﬁ;plre, z:g«gthe case may be, shall be final and
binding upon both the Parties. The ar‘b;tra’t'orS an the umpire shall be selected from
amongst senior partners of renowﬁed f firms' m’ﬁ chartered accountants, or senior
partners of renowned Law Firms, 0ﬁ§ nior bankerg‘.f t}%semor members of the Karachi
Stock Exchange (Guarantee) leite (who rna%/ I be the heads of corporate
members). The venue of the gu' t&atl ati*be ﬁrachl The arbitration shall be
conducted in accordance with the:Arb1t}: t10n Acf 19 OE}\
f"\ f “m, e ’

CONFIDENTIALITY ":"*“ i .

BIREL th.u AT ST e

The Trustee and the Maragement Conipany and"é“V”ér“y‘HiT"e’Efﬁr or officer of the said
partics who are in any way engaged in the business of the Trust and all persons
employed or engaged by the said parties in connection with the business of the Trust
shall observe strict confidentiality in respect of all transactions of the Trust, its Unit
Holders and all matters relating thereto and shall not disclose any information or
document which mav come to his knowledee or possession in the discharece of his
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36.1 Any notice required to be served upon the Unit Holcglers Shal{
duly given if sent by post or courier service to or left at his address B e
Register. Any notice so served by post shall be debmed to h ¢
day following that on which the letter containing the sarrie £
such service it shall be sufficient to prove that sugh letts
stamped and posted.

(a) The Trustee or the Management Company shall advertise any such notice in
two leading daily newspapers in Pakistan having wide circulation in the
country, the cost of which shall be charged to the Fund.

(b) Service of a notice or document to principal Account Holder shall be deemed
effective service on all the other Joint Unit Holders.

(¢) Any notice or document sent by post or courier service to or left at the
registered address of a Unit Holder shall notwithstanding that such Unit
Holder be then dead or bankrupt and whether or not the Trustee or the
Management Company have notice of his death or bankruptcy be deemed to
have been duly served and such service shall be deemed a sufficient service
on all persons interested (whether jointly with or as claiming through or under
him) in the Units concerned.

36.2 If at any time, any Clause of this Re-Stated Trust Deed is or becomes in whole or in
part illegal, invalid or unenforceable in any respect under the laws of any jurisdiction,
the legality, validity and enforceability of the remaining Clauses of this Re-Stated
Trust Deed hereof, shall not in any way be effected or impaired thereby.

36.3 A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be
made available for inspection at the respective Head Offices of the Trustee and of the
Management Company at all times during usual business hours and shall be supplied
by the Management Company to any person on application at a charge of Hundred
(100) Pakistani Rupees per copy or at such rate as determined from time to time by
the Management Company.

IN WITNESS WHEREOFTIIIS RE-ST ATED TRUST DEED has been executed at the
date mentioned herein above.

The Common Seal of Al-Meezan "‘I'lrlvesg:mént Management Limited was hereunto
affixed in the presence of: SR ,

WITNESSES:

Name: Shahid Usman Ojha Name: Syed Owais Wasti /
CNIC No: 42301-0944975-9 Designation: Chief Financial Officer
CNIC No. 42201-0744209-1
Cell No. 0300-8222784
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Name: Faraz M Faiz Name: Muhammad Asad
CNIC No: 42101-9515390-3 Designation: Chief Investment Officer
CNIC No. 42101-5768375-5
Cell No. 0300-8241026

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

o Sl

Name: g“Q"’“-D"‘ m%ﬂ:»g_@( Name: Atiqur Rehman

Designation: Head of Trustee and
CNIC No.:_ hawee-o 37R0t 3 Custodial Services

CNIC No: 42501-9253203-1

2.

Name: [ 2AL QR REHMAN
CNICNo.:l’l(U’[O\ ~{Clref 2
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ANNEXURE A

Al Meezan Investment Management Limited’s licenseto .
catry out Asset Management Services. ... o, . ME/ ‘J / O-%V W/

oo [6/0%/2]

.........

i} i
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAD
SPECIALIZED COMPANIES DIVISION ny
NON-BANKING HENANCE COMPAMIES DEPARTH

LT

L

Slarmabad, the February 6, 2006
Licence No. NBFC- 1/ IF5-1/2006

LICENCE TO CARRY OUT OR UNDERTAKE
INVESTMENT FINANCE SERVICES
AS NON BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan having considered the application for grant of
ficence under rule & of the Non-Banking Finance Companies (Establishment and Reguiation) Rules, 2003, by
Al-Meezan Investment Management Limited and being satisfied that the said Al-Meczan Investment
Management Limited is eligible for the licence, hereby grants, in exercise of the powers conferred by sub-rule
(2} of rule 5 of the Non-Banking Finance Companies (Hstablishment and Regulation) Rules, 2003, licence to Al-
Meezan Investment Management Limited to undertake or carry out Investment Finance Services subject (o
the conditions stated herein below or as may be prescribed or imposed hereafter:

{fy Al-Mcezan Investment Management Limited raay list itself on & stock exchange(s) within six months
of the issue of this licence;

{iij Al-Meezan Investment Management Limited shall not undertake brokerage business in any of the
stock exchanges(s),

(iiiy Al-Meezan Investment Management Limited shall disclose maturities of assets and labilitics, interest
rate/ yield risk, credit risk and Concentrag?n of credit risk, fair value of financial instruments and
segmental reporting as per IAS 14, in addiftoy to disclosing exposures (credit as well as oquity) o any
single person/ entity/ group having mord than,5% of the equity attributable to cach business segment,

(iv)  Al-Meezan Investment Management Lirhited 3];‘:1111 ensure compliance with the Non-Banking Finance
Companies (Establishment and Re}i&%ﬁ;ﬁ%} RQ;EQS' 2003 and the rules applicable 1o collective
investment schermes managed by it; VAT

() Al-Meezan Invesiment Managen}é’ﬁ‘t?: ited wjﬁ l'submit an annual report, logether with a copy of
the balance sheet and income an g}ﬁ diture a%gojﬁ’;ftsﬁand the auditors’ report with in four months of
the close of its financial year g;xd‘ﬁ alf yearly répart, together with a copy of the balance shect and
income and expenditure accouhi;within p:‘v,gi\nnmnt iy GF the close of its half year;

Fpram ey .

(vi) The licence is valid for a pe;afq‘g}l?qf ond yéa?ﬁém}lhe ,'a‘tiz‘i’a__f issuanee and shall be renewable annually
as specified in the Non“Bm;rfch’%jfEmanf&\@qmp@ﬂ&s (EstabliShment and Regulation) Rules, 2003
N A |

& ; v
‘ e g

(Salman Ali Shaikh)
Commissioner



45

ANNEXURE B

Authorization of Meezan Islamic Income Fund by
Securities & Exchange Commission of Pakistan

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEFARTMENT

Nuo. SEC/ NBFC-1/ AMIML Aas/ 2006 Islamatbad, December 29, 2006

Mr. Mahammad Shoalb, et i - s s et e
Chief Executive, KA‘Z /

Al Meezan Investment Management Limited, .
Ground Floor, Block-B, ., fé
Finance & Trade Cender,

Shahrah-e-Faisal,
Karachi

Subject:

7@?5/7@2/

Dear Sir,

F ars divected to refer to your letter dated December 22, 2006 on the captioned sublect and to
cunway the epproval of Securities snd Exrhange Commission of Pakistan (the ‘Commission’)
{u the latest amended wersion of Offering Document and Abridged Offering Document of
Meazan Islamic Income Fund (the ‘Fund’). in terms of rule 71 of the Non Banking Finance
Companies (Establishment and Regulation) Riles, 2003 {the ‘Rules’) on the fallowing
conditions

1) Approval of the Offering Document / Abridged Cffering Document{the ‘Docament’)
zhall be valid for a period of sixty days front the dabe of approval within which units of the
Fund shall be offered for subscription; otherwise the Document shali be submitted to the
Camumission again for review and approval;

) Al Meezan Jnvestment Management Limited shall obtain prior approval of SECP for
inwestments abroad and abide by the termiand conditions as may be spproved by SECF at the
time of granting approval for foreign investments;

k)] Contents of Offering Document/ Abridged Offering Document shall nat be
alteredfamended/deleted without prior weitten approval of the Commission except for
adding reforence of date{s} and No. of letter(3} approving the Docunumt, wherever relevant;

) Offering Document of the Fund shall contain information as set out in Schedule VI of
the Rudes, It shall be mentioned that Al Meezan Investment Management Limited, Ueensed to
undertake aszet management services under the Rules, manages the Fund. Also, the name of
Management Company shall be pronunent!y dlsp!ayecl on first page of the Offering
Pocument;

7 Approval of the Offering Document/ fAbfidged Offering Document shall in no way
absolve Al Meezan Investment Managemept 1 and its directors of their obligations

regarding cormectness of contents orsmten?ﬂ’;
8) Al Meezan Investownt Mang i te&\shali manage the Fund strictly in
accordance with the Rules; o 7 \

g Al Meezan Investment Mamygm Liznd
Document and a copy of the new. B) In w
published; and I

10} Al Meezan Investment ek
prospective investors for sludyi

Dkubﬂﬁ! five copies of the OHermg

Offering Docx:mmt

Yours traly,
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ANNEXURE C
Tariff structure of the Trustee

:r:-oglstrmcm R 7@@/570?/7’%/
R custgc? A 3

The Trustee remuneration shall consist of reimbursement of
plus the following tariff:

Tariff

1 1 000 RS s«O 7 rmlllon or 0.20% p.a. of NAV, whichever is higher

‘FA
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ANNEXURE D

Securiﬁes & Exchange Commission of Pakistan’s approval for appointment of Central
Depository Company of Pakistan as the Trustee for Meezan Islamic Income Fund

¥ 3% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
W F SPECIALIZED COMPANIES DIVISION
Bevria NBFCDEPARTMENT

4"99& s, MA S/"/??Z@ ’
is' e s LRI K b

No. NBFCHI/JE/ AMIML/ 5§74 bad, %0
o NEFCIE/ AMINMLY 55 Bl 1 __.5_2_

Mr. Muhammad Shoaib,

Chief Execulive,

Al Meezan Investment Management Limited,
Ground Floor, Block-B,

Finance & Trade Cenler,

Shohrahi-eFaisal,

Earachi.

Subject: Appoint mpany_of Pakistan Limited as

Trustee of Meezan Islamic Inconte K
5t

Dear Sir, ‘,fi"\ {%‘

1 am directed to refer to your letter dated uﬁu 31, 2 ‘7 {received in this office on August
3, 2006y on the captioned subject and H ‘%p val of Securities and Exchange
Comenission of Pakistan for the appol {

Limited as Trustee of Meezan Isi:muc g

m’ Cei
y eFund

]}\ pository Company of Pakistan
te’rﬂs of Rule 74 and 75 of the NBFC

Rules, 2003. \
e
Yours traly, o ‘
; ) ' 3 ‘\-.
y 41"43 TRt . :
: i URELTRAL P o A
Ornaimah Nazir

(Jupior Executive)
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ANNEXURE E

Securities & Exchange Commission of Pakistan’s approval for appointment of Meezan Bank
Limited as the Shariah Advisor of Meezan Islamic Income Fund

SPECIALIZED COMPANIES DIVISION

{%} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
7 :
P NEFC DEPARTMENT

No. NBFC-11/JE/ AMIML/ 5.5 ¢~ (- mamanad Auggeppp f@‘r /o9, o/ Z'D'/

Mr. Muhammad Shoaib,

Chief Bxecutive, Date: [ 6/ ) 6g ,,,,,
Al Meezan Investment Management Limited, .
Ground Floor, Block-B,
Finance & Trade Center,
Shahrah-e-Faisal,
Karachi

Dear Sir, , “

I'am directed to refer to your letter dated/August 01, 2006 (received in this office on
August 3, 2006) on the captioned sub;ect and convey the approval of Securities and
Exchange Commission of Pakistan for Aliw paintment of Meezan Bank Limited as
Shariah Advisor of Meezan Islamic in qi: i

Yours truly,

Omaimah Nazir
{Junior Executive)

NIC Building, finnah Avenue, Blue Area, Islamabad.
PABX: 92070914 , Fax. No. 9218590, E-mail: secphq@ish, paknet.com.pk



Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

'Name of Trust
Meezan Islamic Income Fund (MIIF)

Main office address of the Trust
Ground Floor, Block B,

Finance and Trade Centre (FTC)
Shahrah-e-Faisal

Karachi

Any other sub office address of the Trust if availal!
N/A .

Objectives of the Trust
Meezan Islamic Income Fund (MIIF) is an open-ended scheme to provide investors with a
high and stable rate of current income consistent with long-term preservation of capital in a
Shariah Compliant manner. A secondary objective is to take advantage of opportunities to
realize capital appreciation. The Fund shall seek to provide the investors with a rate of total
return consistent with a broadly diversified portfolio of long, medium and short term, high
quality Islamic income Instruments. The Trustee shall hold and stand possessed of the Trust
Property that may from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according to
the number of Units held by each unit holder. The Trust Property shall comprise of the
aggregate proceeds of all Units issued from time to time and includes the Investment
and all income, profit and other benefits

Deed, Offering Document, the NBFC Rules and

Author’s Name and Address _
Al-Meezan Investment Management Limited,
Ground Floor, Block B, Qé:’
Finance and Trade Centre (FTC) ) R
Shahrah-e-Faisal A:‘-\-; G

"S‘};S;‘)

A Y

£

Karachi

g

; fﬁx\Schedule-IV.

ovided i
= DIRECTORATE OF muistos
For & On Behalf of N P DS TR

Al-Meezan Investment Management Limited

The details of Trustees and ben?ﬁi {s are to bEH
: o

Name: Muhammad Asad Name: Syed Owais Wasti
Designation: Chief Investment Officer Designation: Chief Financial Officer
CNIC No. 42101-5768375-5 CNIC No. 42201-0744209-1

Cell No. 0300-8222784

Cell No. 0300-8241026

AT b mvimmee £19



