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REPORT OF THE FUND MANAGER 
Meezan Financial Planning Fund of Funds (MFPF)  

Type of Fund 
Open-end Shariah Compliant (Islamic) Fund of Funds Scheme. 

 
Objective 
The fund aims to generate returns on Investments as per respective Allocation Plans by investing in 
Shariah Compliant Fixed Income and Equity Mutual Funds in line with risk/return preference of the 
investor.  
 
Strategy and Investment Policy 
MFPF has fifteen Allocation Plans which allow investors to invest according to their risk tolerance levels. 
 
The Aggressive Allocation Plan  
This Allocation Plan is suitable for Investors having a relatively higher risk tolerance and/or wish to save 
for long term. It shall invest at least 65% of its net assets in Shariah Compliant Equity Funds, while the 
remaining portion is allocated to Shariah Compliant Fixed Income Funds. 
 
The Moderate Allocation Plan  
This Allocation Plan is suitable for Investors having a relatively moderate risk tolerance and/or wish to 
save for medium to long term. It shall invest at least 45% of its net assets in Shariah Compliant Equity 
Funds, while the remaining portion is allocated to Shariah Compliant Fixed Income Funds 
 
The Conservative Allocation Plan 
This Allocation Plan is suitable for Investors having a relatively low risk tolerance and/or wish to save 
for short to medium term. It shall invest at least 20% of its net assets in Shariah Compliant Equity Funds, 
while the remaining portion is allocated to Shariah Compliant Fixed Income Funds. 
 
Meezan Asset Allocation Plan – I – IV (MAAP I-IV) 
These are closed end Plans which are suitable for Investors having a relatively moderate risk tolerance 
and/or wish to earn a relatively higher return over the medium term. These can switch exposure 
between Shariah compliant equity and fixed income mutual funds without any minimum or maximum 
limits, subject to expectations regarding the market performance.  
 
In line with these different allocation plans, the benchmarks are also a combination of KSE Meezan Index 
30’s performance and average 6 month Islamic bank deposits as per the following detail: 
 

 
  

Aggressive Allocation Plan 

 Moderate Allocation Plan 

Conservative Allocation Plan 

Meezan Asset Allocation Plan -  I

Weighted avg. return of KMI 30 Index and 

Fixed Income/ Money Market Scheme as per 

actual allocation.
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Performance Table with Benchmark 

 

 

Aggressive Allocation Plan  

The Aggressive Allocation Plan posted a total loss of Rs. 82 million in FY19 as compared to a total loss of 
Rs. 70 million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 10 
million and Rs. 84 million respectively, while the net outflow of the Fund during the year was 48 million. 
After accounting for expenses of Rs. 2 million, the Fund posted a net loss of Rs. 84 million. The net assets 
of the Fund as at June 30, 2019 were Rs. 365 million as compared to Rs. 497 million at the end of last year 
depicting a decline of 26.56%. 
 

Moderate Allocation Plan  

The Moderate Allocation Plan posted a total loss of Rs. 22 million in FY19 as compared to a total loss of 
Rs. 26 million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 4 
million and Rs. 31 million respectively, while the net outflow of the Fund during the year was 83 million. 
After accounting for expenses of Rs. 1 million, the Fund posted a net loss of Rs. 23 million. The net assets 
of the Fund as at June 30, 2019 were Rs. 203 million as compared to Rs. 309 million at the end of last year 
depicting a decline of 34.30%. 

Conservative Allocation Plan  

The Conservative Allocation Plan posted a total loss of Rs. 2 million in FY19 as compared to a total loss 
of Rs. 6 million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 2 
million and 19 million respectively, while the net outflow of the Fund during the year was 66 million. 
After accounting for expenses of Rs. 1 million, the Fund posted a net loss of Rs. 3 million. The net assets 
of the Fund as at June 30, 2019 were Rs. 222 million as compared to Rs. 290 million at the end of last year 
depicting a decline of 23.45%.  

Meezan Asset Allocation Plan – I (MAAP-I) 

Meezan Asset Allocation Plan-I posted a total loss of Rs. 140 million during FY19 as compared to a total 
loss of Rs. 62 million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 
5 million and Rs. 141 million respectively, while the net outflow of the Fund during the year was 94 
million. After accounting for expenses of Rs. 3 million, the Fund posted a net loss of Rs. 143 million. The 

Returns - FY19

MFPF - Aggressive -17.21%

Benchmark -17.21%

MFPF - Moderate -9.18%

Benchmark -10.47%

MFPF - Conservative -1.03%

Benchmark -3.48%

MFPF - MAAP I -18.53%

Benchmark -16.37%
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net assets of the Fund as at June 30, 2019 were Rs. 593 million as compared to Rs. 829 million at the end 
of last year depicting a decline of  28.47%. 

 

Distributions  

The Interim Pay out by the Fund during the fiscal year ended June 30, 2019 was Rs. 7 per unit (14%) and 
Rs. 10 per unit (20%) in Moderate Allocation Plan and Conservative Allocation Plan respectively. 
Distribution made by the fund was Rs. 23 million and 34 million in Moderate allocation Plan and 
Conservative Allocation Plan respectively. 
 
Breakdown of unit holdings by size  

(As on June 30, 2019)  

Breakdown of unit holdings by size 
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No. of investors 

1 - 9,999 638 322 255 156 - - - 

10,000 - 49,999 46 53 53 83 - - - 

50,000 - 99,999 3 5 8 10 - - - 

100,000 - 499,999 3 4 7 8 - - - 

500,000 and above 3 1 1 4 - - - 

Total 693 385 324 261 - - - 
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Meezan Bank 
The Premier Islamic Bank 

Report of the Shari'ah Advisor — Meezan Financial Planning Fund 
of Funds 

August 1, 2019/ Dhu Al-Qi'dah 28, 1440 

Alhamdulillah, the period from July 01, 2018 to June 30, 2019 was the sixth year of operations 
of Meezan Financial Planning Fund of Funds (MFPFOF) under management of Al Meezan 
Investment Management Limited (Al Meezan). We, Meezan Bank Limited, are the Shariah 
advisors of the Fund and are issuing the report in accordance with clause 6.2.7 of the Trust Deed 
of the Fund. The scope of the report is to express an opinion on the Shariah compliance of the 
Fund's activity. 

In the capacity of Shari'ah Advisor, we have prescribed criteria and procedure to be followed in 
ensuring Shari'ah compliance in every investment. 

It is the responsibility of the management company of the fund to establish and maintain a 
system of internal controls to ensure Shari'ah compliance in line with the Shan'ah guidelines. Our 
responsibility is to express an opinion, based on our review, to the extent where such compliance 
can be objectively verified. A review is limited primarily to inquiries of the management 
company's personnel and review of various documents prepared by the management company 
to comply with the prescribed criteria. 

In light of the above, we hereby certify that: 

i. We have reviewed and approved the modes of investments of MFPFOF in light of the 
Shari'ah guidelines. 

ii. All the provisions of the scheme and investments made on account of MFPFOF by 
Al Meezan are Shari'ah compliant and in accordance with the criteria established. 

in. On the basis of information provided by the management, all the operation of 
MFPFOF for the year ended June 30, 2019 have been in compliance with Shan'ah 
principles. 

May Allah bless us with best Tawfeeq to accomplish His cherished tasks, make us successful in 
this world and in the Hereafter, and forgive our mistakes. 

Dr. Myhammad Imran Ashraf Usmani 
For and on behalf of Meezan Bank 
Shariah Advisor 

Meezan Bank Ltd. 
Meezan House. C-25, Estate Avenue, SITE, Karachi, Pakistan. 

Tel: (92-21) 38103500 Fax: (92-21) 36406049 www.meeaznbank.com  
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CENTRAL DEPOSITORY COMPANY 
OF PAKISTAN LIMITED 

Head Office 
CDC House, 99-B, Block 'B' 
S.M.C.H.S. Main Shahra-e-Faisal 
Karachi - 74400. Pakistan. 
Tel: (92-21) 111-111-500 
Fax: (92-21) 34326021 - 23 
URL: www.cdcpakistan.com  
Email: info@cdcpak.com  
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TRUSTEE REPORT TO THE UNIT HOLDERS 

MEEZAN FINANCIAL PLANNING FUND OF FUNDS 

Report of the Trustee pursuant to Regulation 41(h) and Clause 9 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Financial 
Planning Fund of Funds (the Fund) are of the opinion that Al Meezan Investment Management 
Limited being the Management Company of the Fund has in all material respects managed the 
Fund during the year ended June 30, 2019 in accordance with the provisions of the following: 

(i) Limitations imposed on the investment powers of the Management Company under the 
constitutive documents of the Fund; 

(ii) The pricing, issuance and redemption of units are carried out in accordance with the 
requirements of the constitutive documents of the Fund; and 

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the 
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the 
constitutive documents of the Fund. 

Badiutldin Akber 
Chief Executive Of cer 
Central Depository Company of Pakistan Limited 

Karachi, September 20, 2019 

opitirtiggivigolsi  ra  oak wit& 	 NI& 14/11  
CENTRAL 

DEPOSITORY 
COMPANY 
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MANAGEMENT COMPANY 
Al Meezan Investment Management Limited 
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REPORT OF THE FUND MANAGER 
Meezan Strategic Allocation Fund (MSAF)  

Type of Fund 
MSAF is a perpetual Shariah Compliant (Islamic) Fund of Funds Scheme. 

 
Objective 
The fund aims to generate returns on Investments as per respective Allocation Plans by investing in 
Shariah Compliant Fixed Income and Equity Mutual Funds in line with risk/return preference of the 
investor.  

Strategy and Investment Policy 

MSAF has six Allocation Plans which allow investors to invest according to their risk tolerance levels. 
 
These are closed end Plans which are suitable for Investors having a relatively moderate risk tolerance 
and/or wish to earn a relatively higher return over the medium term. These can switch exposure 
between Shariah compliant equity and fixed income mutual funds without any minimum or maximum 
limits, subject to expectations regarding the market performance.  
 
In line with these different allocation plans, the benchmarks are also a weighted average combination of 
KSE Meezan Index 30 and Fixed Income/Money Market Schemes performance, according to the invested 
percentages in both the asset classes.  

 

 

  

Meezan Strategic Allocation Plan -  I

Meezan Strategic Allocation Plan -  I I

Meezan Strategic Allocation Plan -  I I I

Meezan Strategic Allocation Plan -  IV

Meezan Strategic Allocation Plan -  V

Meezan Strategic Allocation Plan -  MCPP-II I

Weighted avg. return of KMI 30 Index and 

Fixed Income/ Money Market Scheme as per 

actual allocation.
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Performance Table with Benchmark 

 

Meezan Strategic Allocation Plan - I  

The Meezan Strategic Allocation Plan – I posted a total loss of Rs. 259 million in FY19 as compared to 
total income of Rs. 315 million last year. Total loss comprised of realized and unrealized losses on 
investments of Rs. 75 million and Rs. 211 million respectively, while the net outflow of the Fund during 
the year was 614 million. Dividend income and profit on saving account with banks comprised of Rs. 26 
million and 0.6 million respectively.  After accounting for expenses of Rs. 5 million, the Fund posted a 
net loss of Rs. 264 million. The net assets of the Fund as at June 30, 2019 were Rs. 1,067 million as 
compared to Rs. 1,945 million at the end of last year depicting a decline of 45%.. 

Meezan Strategic Allocation Plan - II  

The Meezan Strategic Allocation Plan – II posted a total loss of Rs. 173 million in FY19 as compare to a 
total loss of Rs. 202 million last year. Total loss comprised of realized and unrealized losses on 
investments of Rs. 41 million and Rs. 151 million respectively, while the net outflow of the Fund during 
the year was 385 million. Dividend income and profit on saving account with banks comprised of Rs. 19 
million and 0.3 million respectively.  After accounting for expenses of Rs. 3 million, the Fund posted a 
net loss of Rs. 177 million. The net assets of the Fund as at June 30, 2019 were Rs. 728 million as 
compared to Rs. 1,289 million at the end of last year depicting a decline of 44%. 

Meezan Strategic Allocation Plan - III  

The Meezan Strategic Allocation Plan – III posted a total loss of Rs. 199 million in FY19 as compared to a 
total loss of Rs. 221 million last year. Total loss comprised of realized and unrealized losses on 
investments of Rs. 42 million and Rs. 179 million respectively, while the net outflow of the Fund during 
the year was 329 million. Dividend income and profit on saving account with banks comprised of Rs. 22 
million and 0.2 million respectively. After accounting for expenses of Rs. 4 million, the Fund posted a net 

Returns - FY19

MSAP I -17.12%

Benchmark -16.04%

MSAPII -16.36%

Benchmark -16.13%

MSAP III -16.52%

Benchmark -16.09%

MSAP IV -16.54%

Benchmark -16.14%

MSAP V -16.32%

Benchmark -16.14%

MCPP III 2.20%

Benchmark -0.94%
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loss of Rs. 203 million. The net assets of the Fund as at June 30, 2019 were Rs. 891 million as compared 
to Rs. 1,423 million at the end of last year depicting a decline of 37%. 

Meezan Strategic Allocation Plan - IV 

The Meezan Strategic Allocation Plan – IV posted a total loss of Rs. 222 million in FY19 as compared to a 
total loss of Rs. 226 million last year. Total loss comprised of realized and unrealized losses on 
investments of Rs. 43 million and Rs. 205 million respectively, while the net outflow of the Fund during 
the year was 436 million. Dividend income and profit on saving account with banks comprised of Rs. 26 
million and 0.2 million respectively. After accounting for expenses of Rs. 4 million, the Fund posted a net 
loss of Rs. 226 million. The net assets of the Fund as at June 30, 2019 were Rs. 1,003 million as compared 
to Rs. 1,666 million at the end of last year depicting a decline of 40%. 

Meezan Strategic Allocation Plan - V 

The Meezan Strategic Allocation Plan – V posted a total loss of Rs. 71 million in FY19. Total loss comprised 
of realized and unrealized losses on investments of Rs. 16 million and Rs. 63 million respectively, while 
the net outflow of the Fund during the year was 133 million. Dividend income and profit on saving 
account with banks comprised of Rs. 8 million and 0.2 million respectively. After accounting for 
expenses of Rs. 1 million, the Fund posted a net loss of Rs. 72 million. The net assets of the Fund as at 
June 30, 2019 were Rs. 316 million as compared to Rs. 521 million at the end of last year depicting a 
decline of 39%. 
 
Meezan Capital Preservation Plan – III   
The Meezan Capital Preservation Plan – III posted a total gain of Rs. 33 million in FY19. Total gain 
comprised of realized gain and unrealized loss on investments of Rs. 36 million and Rs. 25 million 
respectively, while the net outflow of the Fund during the year was 295 million. Dividend income and 
profit on saving account with banks comprised of Rs. 18 million and 0.1 million respectively. After 
accounting for expenses of Rs. 5 million, the Fund posted a net gain of Rs. 29 million. The net assets of 
the Fund as at June 30, 2019 were Rs. 1,099 million. 

Distributions  

There is NIL distribution by the Fund during the fiscal year ended June 30, 2019. 
 

Breakdown of unit holdings by size  

(As on June 30, 2019)  
 

  

Range (Units) 
MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V MCPP-III 

No. of 
investors 

No. of 
investors 

No. of 
investors 

No. of 
investors 

No. of 
investors 

No. of 
investors 

1 - 9,999 237 275 143 162 102 447 

10,000 - 49,999 213 141 134 138 66 212 

50,000 - 99,999 58 32 41 30 16 41 

100,000 - 499,999 50 15 36 41 11 28 

500,000 and above 8 9 5 4 3 4 
Total 562 472 359 375 198 732 
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Meezan Bank 
The Premier Islamic Bank 

Report of the Sha.tfah Advisor — Meezan Strategic Allocation Fund 

August 1, 2019/ Dhu Al-Qitdah 28, 1440 

Alhamdulillah, the period from July 1, 2018 to June 30, 2019 was the Third year of operations 
of Meezan Strategic Allocation Fund (MSAF) under management of Al Meezan Investment 
Management Limited (Al Meezan). We, Meezan Bank Limited, are the Sharjah advisors of the 
Fund and are issuing the report in accordance with clause 3.7.1 of the Offering Document of the 
Fund. The scope of the report is to express an opinion on the Sharjah compliance of the Fund's 
activity. 

In the capacity of Shari'ah Advisor, we have prescribed criteria and procedure to be followed in 
ensuring Shari'ah compliance in every investment. 

It is the responsibility of the management company of the fund to establish and maintain a 
system of internal controls to ensure Shari'ah compliance in line with the Shari'ah guidelines. Our 
responsibility is to express an opinion, based on our review, to the extent where such compliance 
can be objectively verified. A review is limited primarily to inquiries of the management 
company's personnel and review of various documents prepared by the management company 
to comply with the prescribed criteria. 

In light of the above, we hereby certify that: 

i. We have reviewed and approved the modes of investments of MSAF in light of the 
Shari'ah guidelines. 

ii. All the provisions of the scheme and investments made on account of MSAF by Al 
Meezan are Shari'ah compliant and in accordance with the criteria established. 

iii. On the-basis of information provided by the management, all the operation of MSAF 
for the year ended June 30, 2019 have been in compliance with Shari ah principles. 

May Allah bless us with best Tawfeeq to accomplish His cherished tasks, make us successful in 
this world and in the Hereafter, and forgive our mistakes. 

9 
Dr. Muhammad Imran Ashraf Usmani 

For and on behalf of Meezan Bank 
Shanah Advisor 

Meezan Bank Ltd. 
Meezan House. C-25, Estate Avenue, SITE, Karachi, Pakistan. 

Tel: (92-21) 38103500 Fax: (92-21) 36406049 www.meeaznbank.corn 
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CENTRAL DEPOSITORY COMPANY 
OF PAKISTAN LIMITED 

Head Office 
CDC House, 99-B, Block 'B' 
S.M.C.H.S. Main Shahra-e-Faisal 
Karachi - 74400. Pakistan. 
Tel: (92-21) 111-111-500 
Fax: (92-21) 34326021 - 23 
URL: www.cdcpakistan.com  
Email: info@cdcpak.com  
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TRUSTEE REPORT TO THE UNIT HOLDERS 

MEEZAN STRATEGIC ALLOCATION FUND 

Report of the Trustee pursuant to Regulation 41(h) and Clause 9 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic 
Allocation Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited 
being the Management Company of the Fund has in all material respects managed the Fund 
during the year ended June 30, 2019 in accordance with the provisions of the following: 

(i) Limitations imposed on the investment powers of the Management Company under the 
constitutive documents of the Fund; 

(ii) The pricing, issuance and redemption of units are carried out in accordance with the 
requirements of the constitutive documents of the Fund; and 

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the 
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the 
constitutive documents of the Fund. 

A 

Vitt 
Badiudd Akber 
Chief Executive Officer 
Central Depository Company of Pakistan Limited 

Karachi, September 20, 2019 

golkinnowirs 
am. .41. alA him •■•.+Ak■ aNdeAll. mi& 

CENTRAL 
DEPOSITORY 

COMPANY 
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MEEZAN STRATEGIC
ALLOCATION FUND-II (MSAF-II)
MEEZAN STRATEGIC
ALLOCATION FUND-II (MSAF-II)
Meezan Strategic Allocation Fund-II is a Shariah 
compliant scheme which will use active asset allocation 
strategy for providing competitive returns on your 
investment. It is a unique asset allocation fund for 
investors who wish to benefit from the equity market 
and want an actively managed investment portfolio with 
diversification.

Meezan
Strategic Allocation Fund-II

PLANTING PROGRESS
IN THE CITY OF GARDENS

DHA Lahore Branch
Gulberg Branch, Lahore
Johar Town Branch 

BADSHAHI MOSQUE
(LAHORE)
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MEEZAN STRATEGIC
ALLOCATION FUND-II (MSAF-II)
Meezan Strategic Allocation Fund-II is a Shariah 
compliant scheme which will use active asset allocation 
strategy for providing competitive returns on your 
investment. It is a unique asset allocation fund for 
investors who wish to benefit from the equity market 
and want an actively managed investment portfolio with 
diversification.

Meezan
Strategic Allocation Fund-II

PLANTING PROGRESS
IN THE CITY OF GARDENS

DHA Lahore Branch
Gulberg Branch, Lahore
Johar Town Branch 

BADSHAHI MOSQUE
(LAHORE)



FUND INFORMATION 
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited 
Ground Floor, Block "B", Finance & Trade Centre, 
Shahrah-e-Faisal Karachi 74400, Pakistan. 
Phone (9221) 35630722-6, 111-MEEZAN 
Fax: (9221) 35676143, 35630808 
Website: www.almeezangroup.com 
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 
Chairman 
Chief Executive Officer 
Nominee Director - MBL 
Independent Director 
Nominee Director - MBL 
Independent Director 
Independent Director 
Nominee Director - MBL 
Nominee Director - PKIC 

Mr. Ariful Islam  
Mr. Mohammad Shoaib, CFA  
Mr. Muhammad Abdullah Ahmed 
Mr. Mohammad Furquan R Kidwai  
Mr. ljaz Farooq  
Mr. Moin M. Fudda   
Ms. Saima Shaukat Khan (Kamila)  
Mr. Arshad Majeed   
Mr. Naeem Abdul Sattar  
Syed Amir Ali Zaidi   Nominee Director – PKIC 

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY 
Syed Owais Wasti 

AUDIT COMMITTEE 
Mr. Moin M. Fudda  Chairman 
Mr. Arshad Majeed  Member 
Mr. Naeem Abdul Sattar Member 

RISK MANAGEMENT COMMITTEE 
Mr. Muhammad Abdullah Ahmed Chairman 
Syed Amir Ali Zaidi  Member 
Mr. Naeem Abdul Sattar Member 

HUMAN RESOURSE & REMUNERATION COMMITTEE 
Mr. Moin M. Fudda Chairman 
Mr. Ariful Islam  Member 
Mr. Naeem Abdul Sattar Member 
Mr. Mohammad Shoaib, CFA Member 

TRUSTEE 
Central Depository Company of Pakistan Limited 
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi. 

AUDITORS 
A. F. Ferguson & Co. 
Chartered Accountants 
State Life Building# 1-C, 
I.I. Chundrigar Road , Karachi-74000

SHARIAH ADVISER 
Meezan Bank Limited 

BANKERS TO THE FUND 
Bank Al Habib Limited - Islamic Banking 
Meezan Bank Limited 

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area, 
Phase VI, DHA, Karachi. 
Phone (9221) 35156191-94 Fax: (9221) 35156195 
E-mail: 

TRANSFER AGENT 
Meezan Bank Limited 
Meezan House 
C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017 
Website: www.meezanbank.com 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited 
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REPORT OF THE FUND MANAGER 
Meezan Strategic Allocation Fund – II (MSAF – II) 

Type of Fund 
MSAF – II is a perpetual Shariah Compliant (Islamic) Fund of Funds Scheme. 

Objective 
The fund aims to generate returns on Investments as per respective Allocation Plans by investing in 
Shariah Compliant Fixed Income and Equity Mutual Funds in line with risk/return preference of the 
investor.  

Strategy and Investment Policy 

MSAF – II has two Allocation Plans which allow investors to invest according to their risk tolerance levels. 
These are closed end Plans which are suitable for Investors having a relatively moderate risk tolerance 
and/or wish to earn a relatively higher return over the medium term. These can switch exposure 
between Shariah compliant equity and fixed income mutual funds without any minimum or maximum 
limits, subject to expectations regarding the market performance.  

In line with these different allocation plans, the benchmarks are also a weighted average combination of 
KSE Meezan Index 30 and Fixed Income/Money Market Schemes performance, according to the invested 
percentages in both the asset classes.  

Meezan Strategic Allocation Plan -  MCPP-IV

Meezan Strategic Allocation Plan -  MCPP-V

Meezan Strategic Allocation Plan -  MCPP-VI

Meezan Strategic Allocation Plan -  MCPP-VII

Meezan Strategic Allocation Plan -  MCPP-VII I

Weighted avg. return of KMI 30 Index and 

Fixed Income/ Money Market Scheme as per 

actual allocation.
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Performance Table with Benchmark 

 

 

Meezan Capital Preservation Plan – IV 
The Meezan Capital Preservation Plan – IV posted a total gain of Rs. 21 million in FY19. Total gain 
comprised of realized gain and unrealized loss on investments of Rs. 42 million and Rs. 37 million 
respectively, while the net outflow of the Fund during the year was 577 million. Dividend income and 
profit on saving account with banks comprised of Rs. 16 million and 0.4 million respectively. After 
accounting for expenses of Rs. 6 million, the Fund posted a net income of Rs. 15 million. The net assets of 
the Fund as at June 30, 2019 were Rs. 1,553 million. 
 
Meezan Capital Preservation Plan – V 
The Meezan Capital Preservation Plan – V posted total gain of Rs. 5 million in FY19. Total gain comprised 
of realized gain and unrealized loss on investments of Rs. 16 million and Rs. 13 million respectively, while 
the net outflow of the Fund during the year was 262 million. Dividend income and profit on saving 
account with banks comprised of Rs. 2 million and 0.2 million respectively. After accounting for 
expenses of Rs. 2 million, the Fund posted a net income of Rs. 3 million. The net assets of the Fund as at 
June 30, 2019 were Rs. 474 million. 
 
Meezan Capital Preservation Plan – VI 

Returns - FY19

MCPP IV 0.65%

Benchmark -2.60%

MCPP V 0.16%

Benchmark -2.83%

MCPP VI# -0.08%

Benchmark -3.83%

MCPP VII## 0.08%

Benchmark -3.61%

MCPP VIII### -2.00%

Benchmark -2.27%

# The Fund was launched on Jul 10, 2018

##The Fund was launched on Sep 25, 2018

###The Fund was launched on Dec 14, 2018

Returns - FY19

MCPP IX# -3.53%

Benchmark -1.97%

# The Fund was launched on May 14, 2019
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The Meezan Capital Preservation Plan – VI posted total gain of Rs. 0.2 million in FY19. Total gain 
comprised of realized gain and unrealized loss on investments of Rs. 11 million and Rs. 12 million 
respectively, while the net inflow in the Fund during the year was 386 million. Dividend income and 
profit on saving account with banks comprised of Rs. 0.5 million and 0.3 million respectively. After 
accounting for expenses of Rs. 2 million, the Fund posted a net loss of Rs. 2 million. The net assets of the 
Fund as at June 30, 2019 were Rs. 384 million. 
 
Meezan Capital Preservation Plan – VII 
The Meezan Capital Preservation Plan – VII posted total gain of Rs. 1 million in FY19. Total gain comprised 
of realized gain and unrealized loss on investments of Rs. 4 million and Rs. 6 million respectively, while 
the net inflow in the Fund during the year was 209 million. Dividend income and profit on saving account 
with banks comprised of Rs. 0.2 million and 0.6 million respectively. After accounting for expenses of 
Rs. 1 million, the Fund posted a net loss of Rs. 2 million. The net assets of the Fund as at June 30, 2019 
were Rs. 207 million. 
 
Meezan Capital Preservation Plan – VIII 
The Meezan Capital Preservation Plan – VIII posted total loss of Rs. 3 million in FY19. Total loss 
comprised of realized loss on investments of Rs. 4 million, while the net inflow in the Fund during the 
year was 134 million. Dividend income and profit on saving account with banks comprised of Rs. 0.2 
million and 0.2 million respectively. After accounting for expenses of Rs. 0.3 million, the Fund posted a 
net loss of Rs. 4 million. The net assets of the Fund as at June 30, 2019 were Rs. 131 million. 
 

Distributions  

There is NIL distribution by the Fund during the fiscal year ended June 30, 2019. 
 

Breakdown of unit holdings by size  

(As on June 30, 2019)  
 

  

Range (Units) 
MCPP-IV MCPP-V MCPP-VI MCPP-VII 

MCPP-
VIII 

No. of 
investors 

No. of 
investors 

No. of 
investors 

No. of 
investors 

No. of 
investors 

1 - 9,999 585 326 468 419 388 
10,000 - 49,999 333 156 112 58 64 

50,000 - 99,999 61 24 20 12 5 

100,000 - 499,999 42 9 9 1 2 

500,000 and above 6 1 0 0 0 

Total 1027 516 609 490 459 
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Meezan Bank 
The Premier Islamic Bank 

Report of the S.harfah Advisor—Meezan Strategic Allocation Fund-II 

August 1, 2019/ Dhu Al-Qi'dah 28, 1440 

Alha3mdulillah, the period from July 1, 2018 to June 30, 2019 was the First year of operation of 
Meezan Strategic Allocation Fund-II (MSAF-II) under management of Al Meezan Investment 
Management limited (Al Meezan). The scope of the report is to express an opinion on the Sharjah 
compliance of the Fund's activity. 

In the capacity of Shari'ah Advisor, I have prescribed criteria and procedure to be followed in 
ensuring Shari'ab compliance in every investment. 

It is the responsibility of the management company of the fund to establish and maintain a system 
of internal controls to ensure Shari'ah compliance in line with the Shari'ah guidelines. Our 
responsibility is to express an opinion, based on our review, to the extent where such compliance 
can be objectively verified. A review is limited primarily to inquiries of the management company's 
personnel and review of various documents prepared by the management company to comply with 
the prescribed criteria. 

In light of the above, I hereby certify that: 

i. I have reviewed and approved the modes of investments of MSAF-II in light of the 
Shari'ah guidelines. 

ii. All the provisions of the scheme and investments made on account of MSAF-II by Al 
Meezan are Shari'ah compliant and in accordance with the criteria established. 

iii. On the basis of information provided by the management, all the operation of MSAF-II 
for the year ended June 30, 2019 have been in compliance with Shari'ah principles. 

May Allah bless us with best Tawfeeq to accomplish His cherished tasks, make us successful in this 
world and in the Hereafter, and forgive our mistakes. 

Dr. Muhammad Imran Ashraf Usmani 

For and on behalf of Meezan Bank 
Sharjah Advisor 

Meezan Bank Ltd. 
Meezan House. C-25, Estate Avenue, SITE, Karachi, Pakistan. 

Tel: (92-21) 38103500 Fax: (92-21) 36406049 www.meeaznbank.com  
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CENTRAL DEPOSITORY COMPANY 
OF PAKISTAN LIMITED 

Head Office 
CDC House, 99-B, Block 'B' 
S.M.C.H.S. Main Shahra-e-Faisal 
Karachi - 74400. Pakistan. 
Tel: (92-21) 111-111-500 
Fax: (92-21) 34326021 - 23 
URL: www.cdcpakistan.com  
Email: info@cdcpak.com  

UKAS
V.  

005 

TRUSTEE REPORT TO THE UNIT HOLDERS 

MEEZAN STRATEGIC ALLOCATION FUND — H 

Report of the Trustee pursuant to Regulation 41(h) and Clause 9 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic 
Allocation Fund — II (the Fund) are of the opinion that Al Meezan Investment Management 
Limited being the Management Company of the Fund has in all material respects managed the 
Fund during the year ended June 30, 2019 in accordance with the provisions of the following: 

(i) Limitations imposed on the investment powers of the Management Company under the 
constitutive documents of the Fund; 

(ii) The pricing, issuance and redemption of units are carried out in accordance with the 
requirements of the constitutive documents of the Fund; and 

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the 
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the 
constitutive documents of the Fund. 

4\l‘v\ 
Badiud 'n Akber 
Chief Executive Officer 
Central Depository Company of Pakistan Limited 

Karachi, September 20, 2019 

111,11111111011rs CENTRAL 
DEPOSITORY 

COMPANY 
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August 19, 2019.
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MEEZAN STRATEGIC
ALLOCATION FUND-III (MSAF-III)
MEEZAN STRATEGIC
ALLOCATION FUND-III (MSAF-III)
Meezan Strategic Allocation Fund-III is a Shariah compliant scheme 
which aims to earn potentially high returns through investment as 
per respective Allocation Plans by investing in Shariah Compliant 
Fixed Income/Money Market Collective Investment Schemes and 
Equity based Collective Investment Schemes.

Meezan
Strategic Allocation Fund-III

THE CITY OF ANCIENT
HISTORY AND RICH CULTURE

IQBAL MANZIL
(SIALKOT)
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ALLOCATION FUND-III (MSAF-III)
MEEZAN STRATEGIC
ALLOCATION FUND-III (MSAF-III)
Meezan Strategic Allocation Fund-III is a Shariah compliant scheme 
which aims to earn potentially high returns through investment as 
per respective Allocation Plans by investing in Shariah Compliant 
Fixed Income/Money Market Collective Investment Schemes and 
Equity based Collective Investment Schemes.

Meezan
Strategic Allocation Fund-III

THE CITY OF ANCIENT
HISTORY AND RICH CULTURE

IQBAL MANZIL
(SIALKOT)



FUND INFORMATION 
MANAGEMENT COMPANY 
Al Meezan Investment Management Limited 
Ground Floor, Block "B", Finance & Trade Centre, 
Shahrah-e-Faisal Karachi 74400, Pakistan. 
Phone (9221) 35630722-6, 111-MEEZAN 
Fax: (9221) 35676143, 35630808 
Website: www.almeezangroup.com 
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 
Chairman 
Chief Executive Officer 
Nominee Director - MBL 
Independent Director 
Nominee Director - MBL 
Independent Director 
Independent Director 
Nominee Director - MBL 
Nominee Director - PKIC 

Mr. Ariful Islam  
Mr. Mohammad Shoaib, CFA  
Mr. Muhammad Abdullah Ahmed 
Mr. Mohammad Furquan R Kidwai  
Mr. ljaz Farooq  
Mr. Moin M. Fudda   
Ms. Saima Shaukat Khan (Kamila)  
Mr. Arshad Majeed   
Mr. Naeem Abdul Sattar  
Syed Amir Ali Zaidi   Nominee Director – PKIC 

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY 
Syed Owais Wasti 

AUDIT COMMITTEE 
Mr. Moin M. Fudda  Chairman 
Mr. Arshad Majeed  Member 
Mr. Naeem Abdul Sattar Member 

RISK MANAGEMENT COMMITTEE 
Mr. Muhammad Abdullah Ahmed Chairman 
Syed Amir Ali Zaidi  Member 
Mr. Naeem Abdul Sattar Member 

HUMAN RESOURSE & REMUNERATION COMMITTEE 
Mr. Moin M. Fudda Chairman 
Mr. Ariful Islam  Member 
Mr. Naeem Abdul Sattar Member 
Mr. Mohammad Shoaib, CFA Member 

TRUSTEE 
Central Depository Company of Pakistan Limited 
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi. 

AUDITORS 
A. F. Ferguson & Co. 
Chartered Accountants 
State Life Building# 1-C, I.I. Chundrigar Road , Karachi-74000 

SHARIAH ADVISER 
Meezan Bank Limited 

BANKERS TO THE FUND 
Meezan Bank Limited 
Bank Al Habib Limited - Islamic Banking 

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area, 
Phase VI, DHA, Karachi. 
Phone (9221) 35156191-94 Fax: (9221) 35156195 
E-mail: 

TRANSFER AGENT 
Meezan Bank Limited 
Meezan House 
C-25, Estate Avenue, SITE, Karachi. 
Phone: 38103538 Fax: 36406017 
Website: www.meezanbank.com 

DISTRIBUTORS 
Al Meezan Investment Management Limited 
Meezan Bank Limited 
Standard Chartered Bank (Pakistan) Limited 
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REPORT OF THE FUND MANAGER 
Meezan Strategic Allocation Fund – III (MSAF – III) 

Type of Fund 
MSAF – III is a perpetual Shariah Compliant (Islamic) Fund of Funds Scheme. 

Objective 
The fund aims to generate returns on Investments as per respective Allocation Plans by investing in 
Shariah Compliant Fixed Income and Equity Mutual Funds in line with risk/return preference of the 
investor.  

Strategy and Investment Policy 

MSAF – III has one Allocation Plans which allow investors to invest according to their risk tolerance 
levels. 

These are closed end Plans which are suitable for Investors having a relatively moderate risk tolerance 
and/or wish to earn a relatively higher return over the medium term. These can switch exposure 
between Shariah compliant equity and fixed income mutual funds without any minimum or maximum 
limits, subject to expectations regarding the market performance.  

In line with these different allocation plans, the benchmarks are also a weighted average combination of 
KSE Meezan Index 30 and Fixed Income/Money Market Schemes performance, according to the invested 
percentages in both the asset classes.  

Meezan Strategic Allocation Plan – III (MCPP
IX) 

Weighted avg. return of KMI 30 Index and  

Fixed Income/ Money Market Scheme as per actual 

Allocation. 

Performance Table with Benchmark 

 

Meezan Capital Preservation Plan – IX 
The Meezan Capital Preservation Plan – IX posted total loss of Rs. 0.2 million from the period May 14, 
2019 to June 30, 2019 as the Plan was launched on May 14, 2019. Total loss comprised of realized loss 
on investments of Rs. 0.05 million while the unrealized gain and profit on saving account with banks 
amounted to Rs. 0.2 million and Rs. 0.1 million respectively, while the net inflow in the Fund during the 
year was 18 million. After accounting for expenses of Rs. 0.1 million, the Fund posted a net loss of Rs. 0.3 
million. The net assets of the Plan as at June 30, 2019 were Rs. 34 million. The net asset value per unit as 
at June 30, 2019 was Rs. 48.24. 

Returns - FY19

MCPP IX# -3.53%

Benchmark -1.97%

# The Fund was launched on May 14, 2019
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Distributions  

There is NIL distribution by the Fund during the fiscal year ended June 30, 2019. 

Breakdown of unit holdings by size 

(As on June 30, 2019)  

For and on behalf of the Board Mohammad Shoaib, CFA 
Date: August 19, 2019       Chief Executive Officer 

Range (Units) 
MSAF- III– MCPP-IX 

No. of investors 

1 - 9,999 215 

10,000 - 49,999 19 
50,000 - 99,999 2 

Total 236 
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Meezan Bank 
The Premier Islamic Bank 

Report of the Shatfah Advisor—Meezan Strategic Allocation Fund-Ill 

August 1, 2019/ Dhu Al-Qi'dah 28, 1440 

Allaamdulillah, the period from May 2019 to June 30, 2019 was the first year of operations of 
Meezan Strategic Allocation Fund-III (MSAF-III) under management of Al Meezan Investment 
Management Limited (Al Meezan). The scope of the report is to express an opinion on the Shariah 
compliance of the Fund's activity. 

In the capacity of Shari'ah Advisor, I have prescribed criteria and procedure to be followed in 
ensuring Shari'ah compliance in every investment. 

It is the responsibility of the management company of the fund to establish and maintain a system 
of internal controls to ensure Shari'ah compliance in line with the Shari'ah guidelines. Our 
responsibility is to express an opinion, based on our review, to the extent where such compliance 
can be objectively verified. A review is limited primarily to inquiries of the management company's 
personnel and review of various documents prepared by the management company to comply with 
the prescribed criteria. 

In light of the above, I hereby certify that: 

i. I have reviewed and approved the modes of investments of MSAF-III in light of the 
Shari'ah guidelines. 

ii. All the provisions of the scheme and investments made on account of MSAF-III by Al 
Meezan are Shari'ah compliant and in accordance with the criteria established. 

iii. On the basis of information provided by the management, all the operation of MSAF-III 
for the year ended June 30, 2019 have been in compliance with Shari'ah principles. 

May Allah bless us with best Tawfeeq to accomplish His cherished tasks, make us successful in this 
world and in the Hereafter, and forgive our mistakes. 

Dr. Muhammad Imran Ashraf Usmani 

For and on behalf of Meezan Bank 
Shariah Advisor 

Meezan Bank Ltd. 
Meezan House. C-25, Estate Avenue, SITE, Karachi, Pakistan. 

Tel: (92-21) 38103500 Fax: (92-21) 36406049 www.meeaznbank.com  
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CENTRAL DEPOSITORY COMPANY 
OF PAKISTAN LIMITED 

Head Office 
CDC House, 99-B, Block 'B' 
S.M.C.H.S. Main Shahra-e-Faisal 
Karachi - 74400. Pakistan. 
Tel: (92-21) 111-111-500 
Fax: (92-21) 34326021 - 23 
URL: www.cdcpakistan.com  
Email: info@cdcpak.com  

UKAS 
$1/1.47.4,1 
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TRUSTEE REPORT TO THE UNIT HOLDERS 

MEEZAN STRATEGIC ALLOCATION FUND — III 

Report of the Trustee pursuant to Regulation 41(h) and Clause 9 of Schedule V of the 
Non-Banking Finance Companies and Notified Entities Regulations, 2008 

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Strategic 
Allocation Fund - III (the Fund) are of the opinion that Al Meezan Investment Management 
Limited being the Management Company of the Fund has in all material respects managed 
the Fund during the period from May 20, 2019 to June 30, 2019 in accordance with the 
provisions of the following: 

(i) Limitations imposed on the investment powers of the Management Company under 
the constitutive documents of the Fund; 

(ii) The pricing, issuance and redemption of units are carried out in accordance with the 
requirements of the constitutive documents of the Fund; and 

(iii) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, 
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the 
constitutive documents of the Fund. 

Badiudldin Akber 
Chief Executive Off er 

Central Depository Company of Pakistan Limited 

Karachi, September 20, 2019 
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