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Al Meezan Investment Management Limited

MKT/FMR/05/11

December 07, 2010

Dear Investor,

It is our pleasure to inform you that by the grace of Almighty Allah, Al Meezan has achieved another milestone of
increasing assets under management to over Rs. 25 billion. In 2003 after the launch of first open end fund — Meezan
Islamic Fund, total assets under management of Al Meezan were over Rs. 1.2 billion. In 2007 we achieved landmark
of assets under management of over Rs. 10 billion and the journey continued and finally we have been able to cross
the mark of Rs. 25 billion. It makes Al Meezan one of the largest asset management companies in Pakistan. We
acknowledge the fact that this achievement is the result of your confidence, trust and faith in us.

During the last month the market witnessed positive trend and Meezan Islamic Fund (MIF), Pakistan’s largest open
end equity fund in the private sector with 5-star rating also performed very well and its NAV appreciated by 7.71% to
close the month of November at Rs. 44.29. We would recommend you to invest a certain percentage of your total
investments in MIF to maximize return potential over the long term.

We are pleased to inform you that we had overwhelming response from investors at Dawn Lifestyle exhibitions in
Karachi, Islamabad and Lahore. We look forward to the same support from all our valued investors in the future events
as well.

At the end of November 2010, the net assets under management of Al Meezan stood at Rs. 25.90 billion. The net
assets of the open end funds stood as follows:

Meezan Islamic Fund (MIF) Rs. 4,302 million
Meezan Islamic Income Fund (MIIF) Rs. 3,112 million
Meezan Cash Fund (MCF) Rs. 6,687 million
Meezan Sovereign Fund (MSF) Rs. 6,962 million

We are thankful for your valuable support and continued patronage. We will continuously strive to provide the best
Shariah compliant investment management services to all our investors. Fund Managers’ Report for the month of
November 2010 is enclosed for your review and record.

Yours truly,

=

Muhammad Anas Rehan
AVP Marketing

Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35630808, Toll Free: 0800 -HALAL (42525)
E-mail: info@almeezangroup.com Web Site: www.almeezangroup.com
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Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35630808, Toll Free: 0800 -HALAL (42525)
E-mail: info@almeezangroup.com Website: www.almeezangroup.com
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Fund Managers’ Report

Al Meezan Investment Management Limited

Al Meezan [nvestments, the company in operation since 1995, hes one of the longest track reconds of managing mutual funds in the private
sectosr In Pakistan. Al Meeran Investments manages eight mutwal funds; namely Al Meezan Mubuad Fund, Meezan Balanced Fund, Meeran
Islamic Fund, Meszan Isiamic Income Fund, Meezan Tahaffuz Pension Pund, Meezan Capital Protected Fund - 1, Meezan Cagh Fund and
Mepzan Soversign Fund. To cater b demand of 9 valued ineestars, Al Meezan launched Pakistan's finst Shariah compliant Gowermment
securities fund = Meezan Scveraign Fund this year,

The total funds undar management of &1 Meazan, the only full fledged Shariah complant assat managemant company In Pakistan, have
mached As. 25.9 billion as on NMovembaer 30, 2010, With AM2 mting which denotes high managemant quality, the company clearly stays

wedl shead af gl 1= competiters in the Islamic assat managpement market in Pakistan.

Stock Market Review

During the month of Novembaer, ESE was the best performing
market in the region with KSE-100 Index clasing st 11,234 (6%
up maonkh on manth). The awrage daily wolume stood at 136
milllion shares as compered to 107 millon shares in the previous
maomth,

Durring Novernber, oil sectar remained in limelight on the back af
rising oil prices, production ramp e an Qadirpur and discovery
at Tal block. Moreower, news of slashing of minimum turnovar
tax back ko 0.5% provided & fresh impetus to the rmarket. Even
though tension between the Karachl Stock Exchange and the
SECP on a number of issues remained moisy, KSE-100 index
managed to surpass the 11,000 barrier. Moreover, onece again
rumors of the mech awalted relntroduction of the leverage
product were prevalent which kept the investors interested. On
the macore economic fromt, CFI stood at In 15.33% YoY during
QOck-10, remittances totaled at US$3.5bn for first four month of
FY11 (13.22% Ya¥) and trade deficit narrowed by 11.7% YoY in
Cct bo U541, 2Bbn,

During the latter half of the month, investors took a cautious
approach ahead of the monetary policy announcement, The
S0bps hike in the discount rabe was already priced In the market
and hence the market continued with its rally. Going forward,
Reformad G5T remains key milestone as the IMF next tanche is
in doldrums due b0 delay in it implementation.

KSE-100 Index Performance

Money Market Review

During the month, money market remained liquid. To normalize
the liguidity skuation, State Bank of Pakistan (SBP) regularly
conducted OMOsand mopped up Rs. 102 bilion st weighted
average yiedd of 11 68%, while it injected RE. 66 billion at
walghted average yield of 12.23%. Banks also deposited Rs, 73
billlon &t the foor rabe with Stete Bank while banks barrowed
Rz, 13 bilion from Stabe Bank through discounting window,
During the month, State Bank had conducted two T-BI1 auctions
and secepted Rs. 202 billion against total bid of Rs. 328 bilkion.
The target of the auction was Rs. 285 billien against maturity of
R=. 283 billian. The euwt off yield of six-month peper incressad by
8 bps to close at 13.20%, Stabe Bank had alse conducted Ijarah-
V Sukuk auction and accepted Rs. 52 billlon at  13.1099%
against the total particpation of Bs. 65 billion.

In order to restaint resurgence in nflationary pressures and
fiscal Imbalances, S8F increased the discount rate by 50 bps to
14% In the bimenthly maonetary policy stabement on Movember
23, 2010, In lne with this hike |In discount rabe, KIBOR rates
also Increased with six month KIBOR Incressing by 37 bps to
dose the month at 13,60%,

On the forex front, rupes remained firm and appredated against
daolier by Rs. 015 to dase st Rs. BS.75 per dollar in the

interbank mariat,

& Month KIBOR
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This report has been presared by A Meezan Investments for information puposes ondy, Reasonabie care has bean taken m the preparsbon of the mport. Howevms Al Meezan
Imvestments nor amy of its empioyees o affiisted antities taces ary regponaisibty For smy loss et ey be noursd by sy user of tis report.
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P pr— MEEZAN ISLAMIC FUND (MIF)

INVESTMENT OBJECTIVE

To maximize total investor returns by investing in Shariah Compliant
equities focusing on both capital gains and dividend Income.

Funds Details Performance
Fund Open End Cumulative Returns
mh““.' o iM 3M 6M FYTD 1¥r 3Yr SY¥r PsSD%s
MIF B 15% 16% 15%  Z20% 1% 500 220%:
Leunch Dete Sth Aug 200G Benchmark® 8%  18% 26% 23% 34% 6%  27%  136%
Trustes coc ** Parfarmance stort dote of August 08, 2009,
Auditors A.F. Ferguson & Co
Reglstrar Meszar Bank Lid Annual Returns
Unit Types &, BandC FYiD FYD9 FroB FYor FYDSs FYDSs Fyod
Management Fes 2% MIF 31% -30%  0.27% 20%, 30% 40%  249%*
Front End Load 2% Benchmark* I -35% 1% 17% 25%  22% 26%*
Fund Category Equity * Return from inceplion date
Back End Load il
Benchmark KMI-30 Fund Review
il
LI.;M KeE ket assets of Meszan Islamic Fund as at November 30, 2010 stood at Rs. 4.3 blipn.
AHE::I".'I AM2 The fund's NAY appreciated by 7.7% during the pericd under review In line with the
" Increase of 7,67% In the benchmark index {KMl-30) whils KSE-100 Index, during tha
Pricing Mechanism  Forsard iod | 1 by 6%,
valuation Men-Fri
mmm, Since the market |5 trading at attractive multiples, we hold a positive viaw on the
Redemption Days  on-Fri 3am - 3pm markat, As on November 30, the fund was 93% Invested In equities,
Fund Manager Muhammad Asad
Mermnbers of M. Shoaib, CFA :
e o M. Shosb, OB Portfolio
SRR Sanam Zalb Top Ten Holdings
Madiha Javed
&yesha Irfan Company Mame(in alphabetical order)
M. Ali, CFA, FRs
Faujl Fertlizer Company Limdted Chemicals
Fund Assets: Fauji Fertilizer Bin Qasim Limited Chermicals
IE1 Pakistan Limited Chemicals
f::‘ ";: ':" Lucky Cament Lirmnited Construction and Materials:
Fesran Bank Limébed Banks
NetAssets (Rsme) 4,076 4,302  5.5% Od & Gas Development Company Limited Oll & Gas
NAW Par Uinlt (Ra) 41,12 4429 T4 Pak, Tedecommunication. Co, Limited Fixed line Telecommunication
Fakistan Ollfields Umte=d il & Gas
-E':"’ﬁﬂ: w10 934 Pakistan Petroleurn Limited Oil & Gas
Pakistan State Oil Company Limited Nl & Gas
% held a= Cash B.0 [-X.]

Sector Allocation

Risk Measures=MNovember'10

Devistion _ Ratla.

MIF 0L91 0.30
KSE-100 index 128 0.38
KHI=30 Irudhecx: 149 0.39
# KM-30 DT as i Fusds banchrm b

O inchiy' rermngd & e Bencheank ol

Frig wirile
Frog
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miezay  MEEZAN ISLAMIC INCOME FUND (MIIF)
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INVESTMENT OBJECTIVE To provide investors with a high and stable rate of current income
consistent with long term preservation of capltal in a Shariah compliant way. A secondary objective
Is to take advantage of opportunities to reallze capital appreciation.
Funds Details Performance
Fund Trpe Open End Cumulative Returns (annualized)
Risk Level Minémum
Launch Dete 15 Jar 2007 iM 34 &M FYTD 1¥r 3¥r 5¥r PSD**
Trustes or MIIF 11.72% 12.36% 10.52% 11.50% 782% S934% = 931%
Registrar Meezan Bank Lid :.*.rl:l'l'rlari 5B9% S5E™Me 58T 58V S58THR  5.90% - 589%
Front End Load 0.5% Annual Returns
Fund Categary Income
Back End Load Cantingent Ioad for FY10 FYO®? FYOS FYO7 FYD6 FYDS FYD4
T&'ﬂm MIIF 7.31% 10.15% 9.15% 9.93% - - -
Listing Benchmark  5.75%  6.54% 5.75% 4.66% - - -
Managemant Fes 1.5%
Benchrmark Average bank .
Bt . Fund Review
Islamic banks Net assets of Meezan Islamic Income Fund (MIIF]} as at Mowembar 30, 2010 stood at
Levernge W Rs. 3.1 billian. MIIF has provided an anmualized return of 11.72% for the month of
Masdftors AF Ferguan BCo. e mber as compared to its benchmark which has provided an annualized return of
Portioll Dyrstion B dowe 5,89% during the same period.
AMC Rating AM2
Fund Stability Rating A+ (f) -
Priing Mechansm  Forward Portfolio
Viekmrtion Derys L Top Ten Sukuk Holdings
Subscriptiony .
Redemot Man-Frl Sam-3 pm Sukuks Names Sectors B
Fund Ma - immv GoP Tjarah 18%
P . Shaalb, CFA Tjarah Sukuk III GoP ljarah 95
Irvestment Mubarmmad Asad KSEW - 1T GoP Backed 9%
Committes Sanam Zal Maple Leaf Cement Construction and Materlals 8%
Madiha m Engro Fartikzer Limited Chemnical 7%
M, All, CFA, FRM Eden Housing Limited Construction and Materials 5%
. GoP Harah Sukuk IV GoP ljarah St
e —— Century Paper & Board Mills Ltd. Forestry and Paper 4%
Oct Moy’ HoM Slhama Chemials Lwd, = 110 Chemical 3%
0 10 % KSEW - [ GoP Backed 2%
Met Assets Ramn} 3,159 3112 -1.46%
NAVPerUnit@s) 5108 5155 0.91% Oct’'10 Nov'i0
Corporate Sukuks 2% 32%
Flating Distribution of assats GoP Issued/backed Sukuks 24%, 47%,
AAA (GoP Issued/backed) 421%  _Cash 8 Cash Equivalents 44% 25%
A LB Details of Non Compliant Investment
AR 0.6%
"'.'- 11"“ ke of Walue ot
M _1.“ Mame of "l'-' Lo [ .J'-. ',. M o vesiment beforel Prowision hels mreesiment aer ".l..' 5 [l FTiS
’. i.?‘ M [ L i A ] RS
Armoo Textile Mlls Lid Sukut e | SeeTe0 | 10X5000 | O3 | 0NN
A- 1.5% Frken Hongsmg Limited Sukuk | ZRTMOO00 | GGIMNIA | iShaGLeE | 450% | Asow
BB8 and below 13.1% Whapie Leraf Cormer -1 Subut TATGON | M0 | Teaei0 | 701N | TE
Wirabed 1.1% Waphe LeafComent-Il | Sukuk 12,000,000 3,000,000 000000 | o | L
: Security Leng .- | | Sukut 1,250,000 THLED | BANS0 | 07w | 0T




MONEY MARKET

Fund Type
Risk Level
Lawnch Cake
Trusies
Registrar
Unét Types

Front End Load
Back End Load

Listing
Fund Categary
Hanagement Fes
Auditors

Leverage
Portfiolio Durakion

AMC Rating

Fund Stabllity Rating
Pricing Mechanism
Vabuation Darys
Subscription
Redemption Days
Fund Manager

Hembers of

Fund Assets:

MEEZAN
CASH FUND

November 2010

MEEZAN CASH FUND (MCF)

=

INVESTMENT OBJECTIVE: To seek maximum possible preservation of
capital and a reasonable rate of return via investing primarily in liquid
Shariah compliant money market and debt securities.

Open End
Minirmal
15-Jun-09

Heezan Bank Lid
A Band C

i0.1% I redesmption
within 3 days

ISE

Honey Mariket

1%

A.F. Ferguson & Co,
Hil

38 Days

AM2

Aa (N

Maon-Fri 9am-3pm

M. Ali, CFA, FRM

M. Shoaib, CFA
Muhammad Asad
Sanam Jalh
Madiha Jawved
Ayeaha Infan

M, &li, CFA, FRM

‘10 L]

Pet Aszets (s ma)

6,646 6,667 0.62%

MM Per Unit (R3] 50043 5085 0.83%

Rating Exposura

Ad+ 58.9%
AR 41.1%
Oct'l0 Nov'l0
TDR 25% 36%
Cash & Cash Equivalents 75% B4%

Performance
Cumulative Returngannualized)

iM M &M FYTD 1¥r 3¥r 5¥r PSD*>
MCF 10.58% 10.39% 10.27% 10.03% 10.18% - - 10, 10%
Benchmark 5.28% 8£24% 8.058% 83¥e 77X - = 7.67%
"= Performonce stant dote of fuoe 15, 2008
Annual Returns

Frin FYog FYoB FYO7 FY08 FY0S FyD4

MCF (Annualzed) 10010%  8.08%* - = = = -
Banchmmiark F48% 7.60% = = = = =
* 15 clays of yperatians,

Fund Review

Met assets of Meazan Cash Fund (MCF) as ab November 30, 2010 stopd at Bs, 6.7 billion,
MCF has provided an annualized return of L0.6% for the month of November as
compared to ks benchmark which has provided an annualized returm of B8.3% during the
same pariod.

Salient Features

Maimum Preservation of Principal Investmant

High Liquidgity {Redemption within Two working days)
No Sabas Load (Mo Entry or Exit charges)™

Tax Credit @5 per tax laws
Investrnents in High Grade & Liquid aveny es;
Instrument/lssuer Rating : Minlmom "AA8°
Mexdmum Maburity of Insfrurments : S Months
mmtﬂ Maturity of Partfiolio : Threse Months
Average return on &-manth Islamic bank deposits

Investment Palicy and

Benchrmark

Portfolio Composition




S i

INVESTMENT OBJECTIVE: To seek maximum possible preservation of

November 2010

MEEZAN SOVEREIGN FUND (MSF)

capltal and a reasonable rate of retum

Performance

Cumulative Returns (annualized)

iM M &M FYTe 1¥r 3¥r 5Y¥Yr PSD**
MSE 10.93% 10.84% 10.48% 10.60% = = = 10.20%s
Benchmaerk S28% 8.24% 8.0% 8.213% - - - 7.B1%
*¥ Parformanee stovi date of Feb 10, 7020

Fund Review

Meezan Sovereign Fund (M5F) was launched during February, 2010. As of November 30,
20010, the net assets of the fund stood at Rs. 7 billion, showing an Increase of 464%
mignth on month. For the month of Movember, the fund has provided an annuallzed
return of 10.9% against a return of 8.3% of ks benchmark,

Portfolio

Salient Features

Maximum Preservation of Principal Investment

Primary Investments in securities ssued by Government
af Pakistan

Very Low Risk
Liquidity {Redemption on average in 2 <3 working days)
Tax Credit as per fax lws

Invastments in High Grade & Liguid avenues:
Minimum 70% Invesiment in Government backead /
ssued securities (rated "AANT)

Flacaments in top rated banks and financal Institutions

Weighted Average Time to Maturiby of Portfalie : Mot
more than 4 years

Banchmark Average retum an 6-month Islamic bank depasits

Funds Details
Fund Type Open End
Risk Level Minirmal
Launch Date 10-Feb-10
Trustea o
Registrar Meezan Bank Ltd
Linit Types AB, CARD
Front End Load 0.5%
Fumnd Category Incamea
Back End Load il
Listing ISE
Hanagement Fea 1%
Al.lll‘b!l“!:-t &.F. Ferguson & Co,
Banch Mm rgtum on
G-month Islamic
bank deposits
Laverage il
Portfiolic Duration 114 Days
AMC Rating AM2
Fund Stability Rating  As+ (F)
Pricing Medhanism Farward
Veluation Days Mon-Fri
Subscription/ Hon-Fri Sam-3pm
Redemption Days
Fund Manager M. All, CF&, FRM
Members of M. Shoaib, CFA
Investment Huhammad Asad
Committes Sanam Zaib
Madiha Javed
#yesha Irfan
M. AN, CFA, FRM
Fund Assets:
Oct MHov  MoM %
10 12
" MetAssets (Rsmn) 1235 6,962 463.8%
WAY Per Unit (RS}  50.47 S50.90 0.86%
Asset Rating
AAA [GoP ssued/backed) 73.2%
LLES 21.3%
AA 520
AA- 0.3%
Dt MNow’
10 10
GoP Ijarah 45%  73%

Cash & Cash Equivalents 55% 27%

Sector Allocation

Cath & Cash Equivalents
%

GoP ljarah
73%
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TABAFFUZ MEEZAN TAHAFFUZ PENSION FUND (MTPF)

FENEION FOND

INVESTMENT OBJECTIVE: To provide participants a regular Halal income stream
after retirement/disability when they can no longer earn regular income to support their
living so that they are not dependent on other members of the society.

Funds Deatails
Funid Type Open End
Risk Level Minimal
Laumch Dabe 28-un-07
Trustes oo
Registrar Meezan Bank Lid
Fund Category Pengian
Auditars AF. Ferguson & Co.
AMC Rating AMZ
Pricing Mechanism Farward
Valuakicn Days MSan=Fri
Subseription
Redemption Day Maon-Fri 9 am— 3 pm
Funid Managper Muhgrimad Adad
Members of M. Shoalb, CFA
Cammitiesse
m Sanam Zalb
Madiha laved
Ayesha Irfan
M, All, CFA, FRM
Funds Assets
Oct Nowv MoM
Rs (Mn}) 10 10 o
MTPE- Equity 117 127 A48
MTPF- Debk 106 107 1.0r%%
MTPF- MMkE 78 79 0.7%
Tatal Pund am 313
MAY per unit
Maw HoM
_R= Oct'10 10 b
MTPF- Bquity 111.0 119.3 7.5%
MTPF- Debt 1347 1355 0.61%
MTPF- MMkt 1336 1347  0.65%

Sukuk Holdings - MTPF [Debt fund)

Dawood Hercules
Eden Houslng Limited
GoP Tjarah Sukuks Tv
GoP [jarah Sukuks ¥
KSEW - 1
Maple Leaf Cernent

Security Leasing Sukuk 1
Shahmurad Sugar Hills

Performance
Cumulative Returns

MTPE- Debts 7770
MTPE- MMkte  5-2%

3IM BM
14.2% 19.3%
11.0% 10.0%
10.3% 10.0%

** pecformunce start date of June 28, 2007,

* anruaired’ el

Annual Returns

FY10
31.50%
B.50%
B.50%

MTPF- Equity
MTPF- Debt
MTEF- MMt

Fund Review

FYoS
-25.80%
10.20%
11.10%

¥TD
18.1%
11.1%
11.0%

3.10%
B.30%
7.70%

i¥r 3¥r 5Y¥r PSD¥*

22.6% 5.6% = 19.0%
B.S% S.4% - 9.2%
8.2% S.2% - 9.0%
FYor FYD& FYOS FYo4

As at Mowember 30, 2010, total siza of Meezan Tahaffuz Pans ion Fund (MTPF) stood at
Ra. 313 rdllion. Far the menth of November, the aguity sub fund pasted & return of
8.4% while debt and money sub funds posted an annualized return of 7. 2% and B.2%

respectivedy.

Portfolio

Sector Weightage as a % of Net Assets (MTPF - Equity)

12%

MTPF Debt Sub Fund

m Chemicals

m Construction and Matefials

i Gereral Industrials

» Automabile and Pars

Cash & Others

MTPF Money Market Sub

Corporabe Sulaks

1% Gop ljarah

23K

Cash & Cash
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g ANl lm sl MEEZAN CAPITAL PROTECTED FUND (MCPF-1)

Funds Detalls

INVESTMENT OBIECTIVE: To protect investors’ principal investment till the
maturity of the fund and provide a reasonable return

Performance
Cumulative Returns

im amMm GM FYTD  1¥r 3¥r S¥r PsSD*®
MCPF-1 181% 4.24% G681% S574% 1616% - - 21.65%
** perfarmonce stort date af May 15, 2008

Annual Returns

FYi0  FY09 FYOE FYD7 FY0O6 FYO5 FY04
MCPF-1 14.07% 0.75% -0.54%* - = - =
*d1 duys of aperations.

Fund Review

A3 on Neovermnber 30, the net Bssets of Meezan Capital Protected Fund (MCPF1) stood Bt
Rs. 677 milkon, showing an Increase af 1.8% month on-month. For Movermber 2010,
MCPF-1 provided a return of 1.5%.

Portfolio

Salient Features

Preservation of Principal Investment upon maturity of
imvestmant

Primary [meastment [n Murabahah

Expasung to equity coupled with capital pro tection
Very Low Risk

Tax -frea Ratums (for holdings tl maturity)

Tax Credit_as per tax laws

Key Benefits

Upto 23% sxposure to equity
7% of Investmant In Capial Protectsd segmant
Murzbahah Flacemant with a top rated [sbmic bank

Fund Type Open End
Risk Lewel Minirmal
Lawnch Dake 15-May-0B
Truskes onC
Registrar Heszan Bamk Ltd
Linit Types A B, C&D
Front End Load %
Fund Category Capital Protected
Back End Load Cartingent Load
Listing KSE
Hanagement Fes 3% of equity
1% o Ca
rotmm Smgmant
Auditors #.F. Fergusan & Co,
Laverage Hil
AMC Rating AM2
Pricing Mechanism Farward
Valuation Days Mon-Fri
Subseription, Mon-Frl Sam-3pm
Redemption Days
Fund Manager Ayesha Irfan
Members of M. Shoalb, CFA
Inwestment Huhammad Asad
Committes Samam Zaib
Madiha Javed
#yesha Irfan
B, Ali, CRA, FRM
Fund Assets:
(13 Mow MM
10
Net Assets (REmn] 665 677 1.B0%
MAN PerUnit (R8s} 5310 54.05 1.B1%
Oct Nov
"0 10
[Equity 12.6% 13.9%
Murabahah PMlacement  87.4% B6.1%

Sector Allocation

145%

= Equity

¥ Murabahah Flacement
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CLOSED END FUNDS

PAKISTAN'S ONLY SHARIAH-COMPLIANT CLOSED-END FUNDS

Al Meezan Mutual Fund

Performance

Month on Month Oet 10 Hov 10
Raturn on AMMF 4.68% 7.66%
Return on KSE-100 Index 5.04% 6.06%
Raturn on KMI-30 Index* 6.58% 7.67T%
Yaar - to - date (FY)

Return on AMMF 10.08% 17.90%
Return on KSE-100 Index 2.02% 15.62%
Raturn on KMI=30 Index™ 14.70% 23.49%

* Benchmark
AMMF Assets Distribution - November "10

Ol & Gas
W Chamiicals
§ Asbomaobile and Peris

i Garezral Indosrnsbs

0 Consbruction ard Materials

Cash B Difers

Meezan Balanced Fund

Performance

Month on Month et "10 How "10
Raturn on MBF L.93% 4.93%
Banchmark Retum® L5 4,08%
Return on KMI-3 Index 6. 58% 7.7

Year - to - date (Fr)

Return on MBF 5. 73% 11.80%
Banchmark Retum® B.33%: 12.33%
Return on KMI-30 Index 14.70% 23.49%

#*50% retum on Islamic depesits and 509 returm on KMI-30
MBF Assets Distribution = November "10
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Fund Assets: Fund Assets:
Oct10* | Nov'ld MoM % Oct'10 How'l MaM %
Met Assets (mn) 1,475 1,538 7.7% Net Assess (min) 1,259 1,362 49%
NAY Per Unit {Rs) 10.39 11,18 7.7% NAV Per Linit (Rs) 10.82 1135 49%
*Adjusted for dividend *Adjuited for diidend

Investment Objective

The objective of Al Meezan Mutual Fund is to optimize the
total investment returns, both capital gains and dividend
Income, through prudent Investmant managemeant.

Fund Review

fiet essels of Al Meezan Mutusl Fund (AMMF) as at
Movember 30, 2010 staod at Rs, 1.5 billian, The fund's NAV
appreciated by ¥.7% during the month of November in line
with the 7. 7% increase in the benchmeark index (KMI-30)
while K5E-100 Index, during the same perod increased by
6%

Investment Objective

The abjective af Meszan Balanced Fund is ta generats long
term capltal appreciation as well & current Income by
creating & balanced portfolio that |5 invested both in high
quality equity securities and Islamic Income Instruments
such as TFCs, COls, Certificates of Musharika, Islamic
Sukuk, Ready-future hedges, and other Sharish compliant
Instruments.

Fund Review

Het assets of Meezan Balanced Fund (MBF) as at November
30, 2010 steod at A5, 1.4 billlon. The fund’s NAV appredated
by 4.5% during tha month,



