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Disclaimer : This publica on is for informa onal purpose only and nothing herein should be construed as a solicita on, recommenda on or an er to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of
units and any dividends/returns thereon are dependent on force and factors a ec ng the capital markets. These may go up or down based on market condi ons. Past performance is not necessarily indica ve of future results. Performance data does not include cost incurred
by investor in the form of sales-load etc. Please read the ering document to understand the investment policies and risks involved.

KMI-30 index decreased by 1.3% and KSE-100 index declined by 0.6% MoM in May-23. The market remained rangebound during the month with the posi ves being the further
announcement of corporate buyback and decline in coal prices; while on the nega ve side, concern over new taxes, IMF program delay, and poli al noise remained elevated during the
month. Key events to watch out for during June-23 will be the Federal and Provincial Budget, Monetary Policy mee ng, IMF program-related developments, and poli al developments.  

During the month of May-23, the market remained on the posi ve side ini ally on buyback announcements by key corporates and decent quarterly results. However poli al developments
came to the forefront a er the arrest of key poli al gures and IMF review-related delay. The decline in coal prices during the month brought back excitement in construc on and related
companies, along with a urry of announced board mee ngs to raise issued share capital via bonus announcement in order to avoid rumoured tax on unappropriated pro Oil prices
remained weak, falling by 9% during the month due to a slowdown in Chinese industrial data and US debt ceiling concerns. However, subsequent recovery in oil prices has been witnessed
a er the US debt ceiling bill was passed and OPEC plus mee ng in which Saudi Arabia pledged addi onal cuts. The current account number normalized to USD 18 mn surplus in April-23 a er
pos ng a he y surplus of USD 750 mn in Mar-23. Cumula vely during 10MFY23, the current account de t declined to USD 3.3 billion against a de t of USD 13.7 billion in the comparable
period of the year before, showing a decline of 76% YoY.

In a on to moderate from here: CPI in a on clocked in at 38.0% in May-23 as compared to an increase of 36.4% in April-23. Core in a on for the month of May-23 stood at 22.8%. The CPI in 11MFY23 on
average remained at 29.2% compared to 11.3% during the same period of the last scal year. The in a on reading from June is projected to start tapering mainly due to the high base e ect. The government
is a cipated to keep a 21% in a on target for the next scal year i.e. FY24 which is largely in line with our forecast of 22%, and much lower than the 29% in a on witnessed during FY23. However, there
remain swing factors on both sides of in a on es mates. 

Broad contours of FY24 Federal Budget 
With the real GDP growth clocking in at only 0.29% during FY23 being severely impacted by devasta ng ods, poli cal instability, high-interest rates and external account crises; a tough FY24 Federal Budget
is on the cards. FBR’s tax collec during FY23 is likely to remain well below target despite the imposi of a onal taxes, as imports and industrial produc on both declined. In this context, the
upcoming Budget for FY24 is going to be very cri cal as debt servicing cost is becoming challenging and the government will have to adhere to a delicate balance of further imposi of a onal taxes and
populist measures with elec s on the horizon.

Government is targe ng around 3.5% GDP growth for FY24 on the back of growth in the agriculture sector (3.5%), manufacturing (4.3%) and services (3.6%), as the focus shi from stabiliza on to growth.
FBR tax collec is targeted to be increased to around Rs 9.2 trillion in FY24 (around 28% YoY rise) from about Rs 7.2 trillion this scal year, which would be a challenge and entail taking new taxa on
measures. On the non-tax revenue target, the SBP pro is envisaged at Rs 900 billion, Petroleum Development Levy of Rs 750 billion for the next budget. The Annual Plan Coordina on Commi ee (APCC)
approved a total of Rs 1.1 trillion, including Rs 150 billion under Public-Private Partnerships, for the development budget. The government is targe ng in a on of 21% for FY24, compared to 29% in a on
witnessed in FY23.

Outlook: A new IMF programme is inevitable given the high external ancing requirement in the coming years which would require the country to rely on interna onal markets which is only possible a er
IMF’s a ma on. The government is trying to complete the much-delayed ninth quarterly review and then would likely approach the IMF for a new programme early next scal year as the current program is
expiring in Jun-23. Valua ons con nue to remain very a rac e, by historical averages, with the market trading at a forward P/E ra o of around 3.3x compared to its long-term average P/E of about 8.0x and
promising a handsome dividend yield of 9.9%, while selected blue chips are o ering dividend yield in excess of 15%. 

Advice for investors: Investors looking to invest for shorter tenor and low to medium risk are advised to invest in our Money Market and Income Funds given high-interest rates as equity market performance
is likely to remain range bound there is a certainty that the IMF program will resume and l the elec roadmap is alized. In the medium term, however, following tough economic ac and
con nued modera on in the commodity cycle, interest rates are likely to revert back to the long-term mean, which shall li equity market returns for which we suggest our agship fund Meezan Islamic Fund
for longer-term investors looking to enhance long-term exposures to the e es at these levels.
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KMI-30indexdecreasedby1.3%andKSE-100indexdeclinedby0.6%MoMinMay-23.Themarketremainedrangeboundduringthemonthwiththeposivesbeingthefurther
announcementofcorporatebuybackanddeclineincoalprices;whileonthenegaveside,concernovernewtaxes,IMFprogramdelay,andpolialnoiseremainedelevatedduringthe
month. Key events to watch out for during June-23 will be the Federal and Provincial Budget, Monetary Policy meeng, IMF program-related developments, and polial developments.  

DuringthemonthofMay-23,themarketremainedontheposivesideiniallyonbuybackannouncementsbykeycorporatesanddecentquarterlyresults.Howeverpolialdevelopments
cametotheforefrontaerthearrestofkeypolialguresandIMFreview-relateddelay.Thedeclineincoalpricesduringthemonthbroughtbackexcitementinconstruconandrelated
companies,alongwithaurryofannouncedboardmeengstoraiseissuedsharecapitalviabonusannouncementinordertoavoidrumouredtaxonunappropriatedproOilprices
remainedweak,fallingby9%duringthemonthduetoaslowdowninChineseindustrialdataandUSdebtceilingconcerns.However,subsequentrecoveryinoilpriceshasbeenwitnessed
aertheUSdebtceilingbillwaspassedandOPECplusmeenginwhichSaudiArabiapledgedaddionalcuts.ThecurrentaccountnumbernormalizedtoUSD18mnsurplusinApril-23aer
posngaheysurplusofUSD750mninMar-23.Cumulavelyduring10MFY23,thecurrentaccountdetdeclinedtoUSD3.3billionagainstadetofUSD13.7billioninthecomparable
period of the year before, showing a decline of 76% YoY.

Inaontomoderatefromhere:CPIinaonclockedinat38.0%inMay-23ascomparedtoanincreaseof36.4%inApril-23.CoreinaonforthemonthofMay-23stoodat22.8%.TheCPIin11MFY23on
averageremainedat29.2%comparedto11.3%duringthesameperiodofthelastscalyear.TheinaonreadingfromJuneisprojectedtostarttaperingmainlyduetothehighbaseeect.Thegovernment
isacipatedtokeepa21%inaontargetforthenextscalyeari.e.FY24whichislargelyinlinewithourforecastof22%,andmuchlowerthanthe29%inaonwitnessedduringFY23.However,there
remain swing factors on both sides of inaon esmates. 

Broad contours of FY24 Federal Budget 
WiththerealGDPgrowthclockinginatonly0.29%duringFY23beingseverelyimpactedbydevastangods,policalinstability,high-interestratesandexternalaccountcrises;atoughFY24FederalBudget
isonthecards.FBR’staxcollecduringFY23islikelytoremainwellbelowtargetdespitetheimposiofaonaltaxes,asimportsandindustrialproduconbothdeclined.Inthiscontext,the
upcomingBudgetforFY24isgoingtobeverycricalasdebtservicingcostisbecomingchallengingandthegovernmentwillhavetoadheretoadelicatebalanceoffurtherimposiofaonaltaxesand
populist measures with elecs on the horizon.

Governmentistargengaround3.5%GDPgrowthforFY24onthebackofgrowthintheagriculturesector(3.5%),manufacturing(4.3%)andservices(3.6%),asthefocusshifromstabilizaontogrowth.
FBRtaxcollecistargetedtobeincreasedtoaroundRs9.2trillioninFY24(around28%YoYrise)fromaboutRs7.2trillionthisscalyear,whichwouldbeachallengeandentailtakingnewtaxaon
measures.Onthenon-taxrevenuetarget,theSBPproisenvisagedatRs900billion,PetroleumDevelopmentLevyofRs750billionforthenextbudget.TheAnnualPlanCoordinaonCommiee(APCC)
approvedatotalofRs1.1trillion,includingRs150billionunderPublic-PrivatePartnerships,forthedevelopmentbudget.Thegovernmentistargenginaonof21%forFY24,comparedto29%inaon
witnessed in FY23.

Outlook:AnewIMFprogrammeisinevitablegiventhehighexternalancingrequirementinthecomingyearswhichwouldrequirethecountrytorelyoninternaonalmarketswhichisonlypossibleaer
IMF’samaon.Thegovernmentistryingtocompletethemuch-delayedninthquarterlyreviewandthenwouldlikelyapproachtheIMFforanewprogrammeearlynextscalyearasthecurrentprogramis
expiringinJun-23.Valuaonsconnuetoremainveryarace,byhistoricalaverages,withthemarkettradingataforwardP/Eraoofaround3.3xcomparedtoitslong-termaverageP/Eofabout8.0xand
promising a handsome dividend yield of 9.9%, while selected blue chips are oering dividend yield in excess of 15%. 

Adviceforinvestors:InvestorslookingtoinvestforshortertenorandlowtomediumriskareadvisedtoinvestinourMoneyMarketandIncomeFundsgivenhigh-interestratesasequitymarketperformance
islikelytoremainrangeboundthereisacertaintythattheIMFprogramwillresumeandltheelecroadmapisalized.Inthemediumterm,however,followingtougheconomicacand
connuedmoderaoninthecommoditycycle,interestratesarelikelytorevertbacktothelong-termmean,whichshallliequitymarketreturnsforwhichwesuggestouragshipfundMeezanIslamicFund
for longer-term investors looking to enhance long-term exposures to the ees at these levels.
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Al Meezan Investments, the company in opera on since 1995, has one of the longest track records of managing mutual funds in the private sector in Pakistan. Al Meezan Investments
manages nineteen mutual funds; namely Al Meezan Mutual Fund, Meezan Balanced Fund, Meezan Islamic Fund, Meezan Islamic Income Fund, Meezan Daily Income Fund - MDIP-I, Meezan
Taha uz Pension Fund, Meezan Cash Fund, Meezan Sovereign Fund, Meezan Financial Planning Fund of Funds, KSE Meezan Index Fund, Meezan Gold Fund, Meezan Asset Alloca on Fund,
Meezan Strategic Alloca on Fund, Meezan Energy Fund, Meezan Dedicated Equity Fund, Meezan Strategic Alloca on Fund – II, Meezan Rozana Amdani Fund, Meezan Strategic Alloca on
Fund – III, Meezan Pakistan Exchange Traded Fund and Meezan Daily Income Fund. The total funds under management of Al Meezan, the only full dged Shariah compliant asset
management company in Pakistan, have reached Rs.296.60 billion as on May 31, 2023 With an AM1 credit ra ng deno ng high management quality, the company clearly stays well ahead of
all its compe tors in the Islamic asset management market in Pakistan.

Stock Market Review Money Market Review

During the month of May 2023, KSE-100 index went down by 250 points (down 0.60%)
to close at 41,331 points. The average daily volume of the market stood at 162 mn
shares, up by 34% on MoM basis. Technology, E & P and Banks were the major nega ve
contribu ng sectors to the Index performance. 

The stock market remained vola e during the month due to poli al and economic
uncertainty, budget-related news and delay in the resump on of the IMF program. On
the news related to addi onal taxa on on companies’ undistributed reserves,
many companies have announced an increase in their authorized capital with the
inten on to issue bonus shares.

Foreigners were net sellers with net selling aggrega ng USD 3.5 mn during the month
and on local front Mutual Funds and Insurance Companies were major sellers with net
selling aggrega ng USD 12 mn and USD 6 mn resp ly while Individuals and Banks
were major buyers with net buying aggrega ng USD 15 mn and USD 6 mn resp ly.
The oil prices slightly decreased by 8.6% during the month with Brent closing at USD
72.66/barrel.

While near-term vola ty cannot be ruled out, we con nue to maintain a long-term
posi ve outlook on the equity market. We encourage investors to enhance their long-
term exposures to equi es at these levels.

In on for May 2023 clocked in at 38.0% YoY compared to 36.4% in April 2023. With
this, average in on for 11MFY23 clocked in at 29.16% compared to 11.29% in
11MFY22.

During the month of May, 3M, 6M and 12M KIBOR rates increased by 14bps, 14bps & 10
bps to close at 22.19%, 22.18%, and 22.42% resp ly. Similarly, secondary market T-
Bill yields increased in the range of 19 to 24 bps. At the end of the month, 3Ms, 6Ms,
and 12Ms yields closed at 22.09%, 22.00% & 22.00% resp ly. In longer tenor PIBs, 3
years yield was up by 83 bps, 5 years was up by 6bps and 10 years yields was up by 1bp.
In the primary market, two T-bill auc ons were conducted during the month. In total, Rs
2.7 trillion were accepted against a target of Rs. 2.2 trillion with major acceptance in 3
months T-bills. A Fixed-rate PIB auc on was also conducted in which par pa on
witnessed at Rs.145 billion against a target of Rs.100 billion; SBP accepted 62.9bn in 3
years category. On the Islamic front, Government of Pakistan raised PKR 131.5 billion
through auc on of 1 year and 3 years a ng rate and rate Ijarah Sukuk. It
received bids worth PKR 192.1 billion against the target of PKR 150 billion. 

On the forex front, the PKR depreciated against USD in the interbank and open market
by 1.63 rupees and 21.0 rupees resp ly to close at Rs. 285.47 and 311.0. 
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KSE - 100 Index Performance6 Month Kibor

Disclaimer:Thispublicaonisforinformaonalpurposeonlyandnothinghereinshouldbeconstruedasasolicitaon,recommendaonoranertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAVbasedpricesof
unitsandanydividends/returnsthereonaredependentonforceandfactorsaecngthecapitalmarkets.Thesemaygoupordownbasedonmarketcondions.Pastperformanceisnotnecessarilyindicaveoffutureresults.Performancedatadoesnotincludecostincurred
by investor in the form of sales-load etc. Please read the ering document to understand the investment policies and risks involved.

AlMeezanInvestments,thecompanyinoperaonsince1995,hasoneofthelongesttrackrecordsofmanagingmutualfundsintheprivatesectorinPakistan.AlMeezanInvestments
managesnineteenmutualfunds;namelyAlMeezanMutualFund,MeezanBalancedFund,MeezanIslamicFund,MeezanIslamicIncomeFund,MeezanDailyIncomeFund-MDIP-I,Meezan
TahauzPensionFund,MeezanCashFund,MeezanSovereignFund,MeezanFinancialPlanningFundofFunds,KSEMeezanIndexFund,MeezanGoldFund,MeezanAssetAllocaonFund,
MeezanStrategicAllocaonFund,MeezanEnergyFund,MeezanDedicatedEquityFund,MeezanStrategicAllocaonFund–II,MeezanRozanaAmdaniFund,MeezanStrategicAllocaon
Fund–III,MeezanPakistanExchangeTradedFundandMeezanDailyIncomeFund.ThetotalfundsundermanagementofAlMeezan,theonlyfulldgedShariahcompliantasset
managementcompanyinPakistan,havereachedRs.296.60billionasonMay31,2023WithanAM1creditrangdenonghighmanagementquality,thecompanyclearlystayswellaheadof
all its competors in the Islamic asset management market in Pakistan.

Stock Market ReviewMoney Market Review

DuringthemonthofMay2023,KSE-100indexwentdownby250points(down0.60%)
tocloseat41,331points.Theaveragedailyvolumeofthemarketstoodat162mn
shares,upby34%onMoMbasis.Technology,E&PandBankswerethemajornegave
contribung sectors to the Index performance. 

Thestockmarketremainedvolaeduringthemonthduetopolialandeconomic
uncertainty,budget-relatednewsanddelayintheresumponoftheIMFprogram.On
thenewsrelatedtoaddionaltaxaononcompanies’undistributedreserves,
manycompanieshaveannouncedanincreaseintheirauthorizedcapitalwiththe
intenon to issue bonus shares.

ForeignerswerenetsellerswithnetsellingaggregangUSD3.5mnduringthemonth
andonlocalfrontMutualFundsandInsuranceCompaniesweremajorsellerswithnet
sellingaggregangUSD12mnandUSD6mnresplywhileIndividualsandBanks
weremajorbuyerswithnetbuyingaggregangUSD15mnandUSD6mnresply.
Theoilpricesslightlydecreasedby8.6%duringthemonthwithBrentclosingatUSD
72.66/barrel.

Whilenear-termvolatycannotberuledout,weconnuetomaintainalong-term
posiveoutlookontheequitymarket.Weencourageinvestorstoenhancetheirlong-
term exposures to equies at these levels.

InonforMay2023clockedinat38.0%YoYcomparedto36.4%inApril2023.With
this,averageinonfor11MFY23clockedinat29.16%comparedto11.29%in
11MFY22.

DuringthemonthofMay,3M,6Mand12MKIBORratesincreasedby14bps,14bps&10
bpstocloseat22.19%,22.18%,and22.42%resply.Similarly,secondarymarketT-
Billyieldsincreasedintherangeof19to24bps.Attheendofthemonth,3Ms,6Ms,
and12Msyieldsclosedat22.09%,22.00%&22.00%resply.InlongertenorPIBs,3
yearsyieldwasupby83bps,5yearswasupby6bpsand10yearsyieldswasupby1bp.
Intheprimarymarket,twoT-billauconswereconductedduringthemonth.Intotal,Rs
2.7trillionwereacceptedagainstatargetofRs.2.2trillionwithmajoracceptancein3
monthsT-bills.AFixed-ratePIBauconwasalsoconductedinwhichparpaon
witnessedatRs.145billionagainstatargetofRs.100billion;SBPaccepted62.9bnin3
yearscategory.OntheIslamicfront,GovernmentofPakistanraisedPKR131.5billion
throughauconof1yearand3yearsangrateandrateIjarahSukuk.It
received bids worth PKR 192.1 billion against the target of PKR 150 billion. 

Ontheforexfront,thePKRdepreciatedagainstUSDintheinterbankandopenmarket
by 1.63 rupees and 21.0 rupees resply to close at Rs. 285.47 and 311.0. 

WEIVER TEKRAM

New Account Opening

Al Meezan Investment
Management Limited

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

40,000

41,000

42,000

43,000

0

70

140

210

280

350

02-May03-May04-May05-May08-May09-May10-May11-May12-May15-May16-May17-May18-May19-May22-May23-May24-May25-May26-May29-May30-May31-May

Vol (mn) (L.H.S.)Index (R.H.S.)

21.7

21.8

21.9

22

22.1

02-May03-May04-May05-May08-May09-May10-May11-May12-May15-May16-May17-May18-May19-May22-May23-May24-May25-May26-May29-May30-May31-May

For Account Opening

AL Meezan Investment
Management Limited

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY



Fund Benchmark Fund Benchmark

1 Al Meezan Mutual Fund AMMF 3,137 13-Jul-95 -1.16% 3.74% 15.13% 12.20%

2 Meezan Islamic Fund MIF 17,440 08-Aug-03 -3.00% 3.74% 13.06% 12.06%

3 KSE Meezan Index Fund KMIF 2,606 23-May-12 1.79% 3.74% 8.12% 10.29%

4 Meezan Balanced Fund MBF 1,744 20-Dec-04 4.08% 5.00% 10.87% 8.80%

5 Meezan Asset Allocation Fund MAAF 463 18-Apr-16 -0.72% 3.97% -0.31% 3.19%

6 Meezan Islamic Income Fund MIIF 13,446 15-Jan-07 14.20% 5.96% 9.01% 4.82%

7 Meezan Sovereign Fund MSF 7,284 10-Feb-10 14.62% 5.96% 8.43% 6.08%

8 Meezan Cash Fund MCF 26,336 15-Jun-09 15.60% 6.15% 8.44% 5.40%

9 Meezan Pakistan Exchange Traded Fund MP-ETF 70 05-Oct-20 -1.14% -1.05% -4.90% -3.46%

10 Meezan Rozana Amdani Fund MRAF 95,566 28-Dec-18 16.36% 6.15% 10.92% 4.63%

11 Meezan Gold Fund MGF 1,411 13-Aug-15 57.15% 52.97% 17.90% 20.23%

12 Meezan Energy Fund MEF 471 29-Nov-16 -2.40% 3.74% -6.30% -0.12%

13 Meezan Dedicated Equity Fund MDEF 430 09-Oct-17 -1.17% 3.74% -3.98% 0.70%

14

Meezan Daily Income Plan - I MDIP-I 88,955 13-Sep-21 16.39% 5.96% 13.76% 5.47%

Meezan Mahna Munafa Plan MMMP 4,773 29-Oct-22 14.70% 6.46% - -

15

Meezan Paaidar Plan III MPMP-III 595 28-Mar-23 20.74% 6.38% - -

Meezan Paaidar Plan IV MPMP-IV 4,518 18-Apr-23 20.42% 6.41% - -

Meezan Paaidar Plan V MPMP-V 10,016 28-May-23 19.02% 6.75% - -

Meezan Paaidar Plan VI MPMP-VI 978 22-May-23 19.68% 6.75% - -

16

MFPF-Aggressive Allocation Plan MPFP-AGG 65 11-Apr-13 0.49% 4.24% 6.73% 6.82%

MFPF-Moderate Allocation Plan MPFP-MOD 63 11-Apr-13 4.31% 4.81% 7.65% 6.32%

MFPF-Conservative Allocation Plan MPFP-CON 59 11-Apr-13 8.56% 5.32% 7.67% 5.24%

Meezan Asset Allocation Plan-I MPFP-MAAP-I 71 10-Jul-15 1.91% 4.03% 3.81% 4.58%

17

Meezan Strategic Allocation Plan-I MSAP-I 188 19-Oct-16 2.07% 3.87% 0.48% 1.72%

Meezan Strategic Allocation Plan-II MSAP-II 160 21-Dec-16 2.26% 3.78% -1.12% -0.04%

Meezan Strategic Allocation Plan-III MSAP-III 133 16-Feb-17 2.04% 3.94% -1.60% -0.36%

Meezan Strategic Allocation Plan-IV MSAP-IV 77 20-Apr-17 1.70% 3.86% -1.25% -0.52%

Meezan Strategic Allocation Plan-V MSAP-V 33 10-Aug-17 1.44% 3.98% 0.86% 2.32%

MSAF-Meezan Capital  Preservation Plan-III MSAP-MCPP-III 162 19-Dec-17 10.65% 5.05% 4.55% 1.17%

18

MSAF-II Meezan Capital Preservation Plan-IV MSAP-II-MCPP-IV 243 06-Mar-18 8.80% 4.92% 4.23% 1.17%

MSAF-II Meezan Capital Preservation Plan-V MSAP-II-MCPP-V 43 04-May-18 9.99% 4.98% 5.37% 1.55%

MSAF-II Meezan Capital Preservation Plan-VI MSAP-II-MCPP-VI 45 10-Jul-18 14.71% 5.66% 6.39% 1.58%

MSAF-II Meezan Capital Preservation Plan-VII MSAP-II-MCPP-VII 28 25-Sep-18 14.28% 5.82% 6.16% 1.95%

19

MSAF-III Meezan Capital Preservation Plan-IX MSAP-III-MCPP-IX 241 14-May-19 10.28% 5.35% 7.61% 4.21%

20

MTPF-Equity sub Fund MTPF-EQT 3,454 28-Jun-07 -0.61% - 10.38% -

MTPF-Debt sub Fund MTPF-DEBT 5,079 28-Jun-07 13.82% - 8.05% -

MTPF-Money Market sub Fund MTPF-MMKT 7,400 28-Jun-07 15.37% - 7.87% -

MTPF-Gold sub Fund MTPF-Gold 426 04-Aug-16 53.19% - 17.56% -

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of 
units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred 
by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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FundBenchmarkFundBenchmark

1Al Meezan Mutual FundAMMF3,13713-Jul-95-1.16%3.74%15.13%12.20%

2Meezan Islamic FundMIF17,44008-Aug-03-3.00%3.74%13.06%12.06%

3KSE Meezan Index FundKMIF2,60623-May-121.79%3.74%8.12%10.29%

4Meezan Balanced FundMBF1,74420-Dec-044.08%5.00%10.87%8.80%

5Meezan Asset Allocation FundMAAF46318-Apr-16-0.72%3.97%-0.31%3.19%

6Meezan Islamic Income FundMIIF13,44615-Jan-0714.20%5.96%9.01%4.82%

7Meezan Sovereign FundMSF7,28410-Feb-1014.62%5.96%8.43%6.08%

8Meezan Cash FundMCF26,33615-Jun-0915.60%6.15%8.44%5.40%

9Meezan Pakistan Exchange Traded FundMP-ETF7005-Oct-20-1.14%-1.05%-4.90%-3.46%

10Meezan Rozana Amdani FundMRAF95,56628-Dec-1816.36%6.15%10.92%4.63%

11Meezan Gold FundMGF1,41113-Aug-1557.15%52.97%17.90%20.23%

12Meezan Energy FundMEF47129-Nov-16-2.40%3.74%-6.30%-0.12%

13Meezan Dedicated Equity FundMDEF43009-Oct-17-1.17%3.74%-3.98%0.70%

14

Meezan Daily Income Plan - IMDIP-I88,95513-Sep-2116.39%5.96%13.76%5.47%

Meezan Mahna Munafa PlanMMMP4,77329-Oct-2214.70%6.46%--

15

Meezan Paaidar Plan IIIMPMP-III59528-Mar-2320.74%6.38%--

Meezan Paaidar Plan IVMPMP-IV4,51818-Apr-2320.42%6.41%--

Meezan Paaidar Plan VMPMP-V10,01628-May-2319.02%6.75%--

Meezan Paaidar Plan VIMPMP-VI97822-May-2319.68%6.75%--

16

MFPF-Aggressive Allocation PlanMPFP-AGG6511-Apr-130.49%4.24%6.73%6.82%

MFPF-Moderate Allocation PlanMPFP-MOD6311-Apr-134.31%4.81%7.65%6.32%

MFPF-Conservative Allocation PlanMPFP-CON5911-Apr-138.56%5.32%7.67%5.24%

Meezan Asset Allocation Plan-IMPFP-MAAP-I7110-Jul-151.91%4.03%3.81%4.58%

17

Meezan Strategic Allocation Plan-IMSAP-I18819-Oct-162.07%3.87%0.48%1.72%

Meezan Strategic Allocation Plan-IIMSAP-II16021-Dec-162.26%3.78%-1.12%-0.04%

Meezan Strategic Allocation Plan-IIIMSAP-III13316-Feb-172.04%3.94%-1.60%-0.36%

Meezan Strategic Allocation Plan-IVMSAP-IV7720-Apr-171.70%3.86%-1.25%-0.52%

Meezan Strategic Allocation Plan-VMSAP-V3310-Aug-171.44%3.98%0.86%2.32%

MSAF-Meezan Capital  Preservation Plan-IIIMSAP-MCPP-III16219-Dec-1710.65%5.05%4.55%1.17%

18

MSAF-II Meezan Capital Preservation Plan-IVMSAP-II-MCPP-IV24306-Mar-188.80%4.92%4.23%1.17%

MSAF-II Meezan Capital Preservation Plan-VMSAP-II-MCPP-V4304-May-189.99%4.98%5.37%1.55%

MSAF-II Meezan Capital Preservation Plan-VIMSAP-II-MCPP-VI4510-Jul-1814.71%5.66%6.39%1.58%

MSAF-II Meezan Capital Preservation Plan-VIIMSAP-II-MCPP-VII2825-Sep-1814.28%5.82%6.16%1.95%

19

MSAF-III Meezan Capital Preservation Plan-IXMSAP-III-MCPP-IX24114-May-1910.28%5.35%7.61%4.21%

20

MTPF-Equity sub FundMTPF-EQT3,45428-Jun-07-0.61%-10.38%-

MTPF-Debt sub FundMTPF-DEBT5,07928-Jun-0713.82%-8.05%-

MTPF-Money Market sub FundMTPF-MMKT7,40028-Jun-0715.37%-7.87%-

MTPF-Gold sub FundMTPF-Gold42604-Aug-1653.19%-17.56%-

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of 
units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred 
by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Management Fee)

FY23TDSince Inception CAGR
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Circular No.3 of 
2022
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Fund Type Open End
Fund Category Equity
Risk Profile/Risk of Principal Erosion High
Launch Date
Benchmark KMI-30
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A, B and C
Front End Load 2.00%
Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee 2.00%
Actual Rate of Management Fee 2.00%
Fund Manager Muhammad Asad Mari Petroleum Company Limited 11.58%
Investment Committee Systems Limited 8.90%

Engro Corporation Limited 8.33%
Pakistan Petroleum Limited 7.49%
Oil & Gas Development Company Limited 7.39%
Meezan Bank Limited 6.06%

Apr'23 May'23 MoM % The Hub Power Company Limited 5.51%
Net Assets (Rs. mn) ** 18,572 17,440 -6.10% Kohat Cement Company Limited 5.51%
Net Assets (excluding FoFs) (Rs. mn) 18,442 17,315 -6.11% Lucky Cement Limited 5.43%
NAV Per Unit (Rs.) 55.74 54.54 -2.16% Cherat Cement Company Limited 2.58%
** This includes Rs. 125 mn invested by Fund of Funds.

Apr'23 May'23
Equity 96.35% 95.45%
Cash 3.28% 3.39%
Other Receivables 0.37% 1.16%
P/E  4.07%

Expense Ratio * Mtd | 3.66% Ytd | 3.92%
* This includes Mtd | 0.31% and Ytd | 0.31% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 194.23 million) 

Standard Deviation
Sharpe Ratio

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MIF -2.16% 1.62% -6.01% -3.00% -4.81% 16.79% -11.68% 1040.49% 13.06%
Benchmark ** -1.40% 3.75% -0.60% 3.74% 1.85% 29.31% -2.25% 855.98% 12.06%
* Performance start date of August 08, 2003, CAGR since inception

** KMI-30 replaced DJIIMPK as the Fund’s benchmark from July 01, 2009, while KSE-100 index remained as the benchmark till June 30, 2006.  NAV to NAV return with dividend reinvested

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
MIF -11.27% 35.50% 2.81% -24.30% -17.10% 22.90% 17.40% 21.60%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format
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Fund Net Assets

Sector Allocation
Asset Allocation

Fund Review
Net assets of Meezan Islamic Fund stood at Rs. 17.44 billion as on May 31, 2023. The fund’s NAV decreased by 2.16% during the month of May as compared to 1.40% decreased in benchmark index (KMI-30) 
while KSE-100 Index during the same period decreased by 0.60%. As on May 31, the fund was 95% invested in equities.

Investment Objective Fund's Performance
To maximize total investor returns by investing in Shariah Compliant equities focusing on both capital 
gains and dividend income.

Fund Details

3.76% 3.02% 3.80%

08-Aug-2003

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Expense Ratio

Risk Measures - May-23
MIF KSE-100 Index KMI-30 Index

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

-1.06% -0.80% -0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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MIF Benchmark

Oil & Gas 
Exploration 

Companies, 27.09%

Cement, 16.97%

Fertilizer, 9.28%

Technology & 
Communication, 

9.24%

Banks, 7.60%

Other, 29.82%

Meezan
Islamic Fund
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AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund CategoryEquity
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load2.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management Fee2.00%
Actual Rate of Management Fee2.00%
Fund ManagerMuhammad AsadMari Petroleum Company Limited11.58%
Investment CommitteeSystems Limited8.90%

Engro Corporation Limited8.33%
Pakistan Petroleum Limited7.49%
Oil & Gas Development Company Limited7.39%
Meezan Bank Limited6.06%

Apr'23May'23MoM %The Hub Power Company Limited5.51%
Net Assets (Rs. mn) **18,57217,440-6.10%Kohat Cement Company Limited5.51%
Net Assets (excluding FoFs) (Rs. mn)18,44217,315-6.11%Lucky Cement Limited5.43%
NAV Per Unit (Rs.)55.7454.54-2.16%Cherat Cement Company Limited2.58%
** This includes Rs. 125 mn invested by Fund of Funds.

Apr'23May'23
Equity96.35%95.45%
Cash3.28%3.39%
Other Receivables0.37%1.16%
P/E 4.07%

Expense Ratio *Mtd | 3.66%Ytd | 3.92%
* This includes Mtd | 0.31% and Ytd | 0.31% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 194.23 million) 

Standard Deviation
Sharpe Ratio

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MIF-2.16%1.62%-6.01%-3.00%-4.81%16.79%-11.68%1040.49%13.06%
Benchmark **-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%855.98%12.06%
* Performance start date of August 08, 2003, CAGR since inception

** KMI-30 replaced DJIIMPK as the Fund’s benchmark from July 01, 2009, while KSE-100 index remained as the benchmark till June 30, 2006.  NAV to NAV return with dividend reinvested

FY22FY21FY20FY19FY18FY17FY16FY15
MIF-11.27%35.50%2.81%-24.30%-17.10%22.90%17.40%21.60%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

EQUITYFund Net Assets

Sector Allocation
Asset Allocation

Fund Review
Net assets of Meezan Islamic Fund stood at Rs. 17.44 billion as on May 31, 2023. The fund’s NAV decreased by 2.16% during the month of May as compared to 1.40% decreased in benchmark index (KMI-30) 
while KSE-100 Index during the same period decreased by 0.60%. As on May 31, the fund was 95% invested in equities.

Investment ObjectiveFund's Performance
To maximize total investor returns by investing in Shariah Compliant equities focusing on both capital 
gains and dividend income.

Fund Details

3.76%3.02%3.80%

08-Aug-2003

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Expense Ratio

Risk Measures - May-23
MIFKSE-100 IndexKMI-30 Index

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

-1.06%-0.80%-0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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Meezan
Islamic Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
Islamic Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Fund Type Open End
Fund Category Equity
Risk Profile/Risk of Principal Erosion High
Launch Date
Benchmark KMI-30
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A, B,C and D
Front End Load 2.00%
Back End Load Contingent Load
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee 2.00%
Actual Rate of Management Fee 2.00%
Fund Manager Ahmed Hassan, CFA Mari Petroleum Company Limited 14.24%
Investment Committee Engro Corporation Limited 8.74%

Oil & Gas Development Company Limited 8.53%
Pakistan Petroleum Limited 7.10%
Meezan Bank Limited 6.92%
Systems Limited 6.42%

Apr'23 May'23 MoM % Lucky Cement Limited 5.00%
Net Assets (Rs. mn) ** 3,291 3,137 -4.66% BankIslami Pakistan Limited 4.85%
Net Assets (excluding FoFs) (Rs. mn) 3,154 3,045 -3.46% The Hub Power Company Limited 4.77%
NAV Per Unit (Rs.) 15.84 15.54 -2.16% Cherat Cement Company Limited 4.07%
** This includes Rs. 92 mn invested by Fund of Funds.

Apr'23 May'23
Equity 95.66% 96.91%
Cash 3.43% 2.54%
Other Receivables 0.91% 0.55%
P/E  3.71%

Expense Ratio * Mtd | 3.68% Ytd | 4.05%
* This includes Mtd | 0.31% and Ytd | 0.32% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 35.82 million) 

Standard Deviation
Sharpe Ratio

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
AMMF -1.91% 2.68% -4.82% -1.16% -2.89% 16.95% -11.51% 4999.36% 15.13%
Benchmark ** -1.40% 3.75% -0.60% 3.74% 1.85% 29.31% -2.25% 2383.58% 12.20%
* Performance start date of July 13, 1995, CAGR since inception

** KMI-30 replaced DJIIMPK as the Fund’s benchmark from July 01, 2009, while KSE-100 index remained as the benchmark till June 30, 2006.  NAV to NAV return with dividend reinvested

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
AMMF -10.91% 32.51% 3.09% -24.40% -16.50% 23.00% 15.50% 22.00%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

EQ
UI

TY

Fund Net Assets

Sector Allocation
Asset Allocation

Fund Review
The net assets of Al Meezan Mutual Fund (AMMF) as at May 31, 2023 stood at Rs. 3.14 billion. The fund’s NAV decreased by 1.91% during the month of May as compared to 1.40% decreased in benchmark 
index (KMI-30) while KSE-100 Index during the same period decreased by 0.60%. As on May 31, the fund was 97% invested in equities.

Investment Objective Investment Growth from FY 1996 to Date
The objective of Al Meezan Mutual Fund is to optimize the total investment returns, both capital gains 
and dividend income, through prudent investment management.

Fund Details

3.78% 3.02% 3.80%

13-Jul-1995

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Expense Ratio

Risk Measures - May-23
AMMF KSE-100 Index KMI-30 Index

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

-0.99% -0.80% -0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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AMMF

5,122,661 

Conversion from 
close end fund to
open end fund

Oil & Gas Exploration 
Companies, 30.78%

Cement, 15.15%

Banks, 11.77%Fertilizer, 8.74%

Oil & Gas 
Marketing 

Companies, 7.20%

Other, 26.36%

Al Meezan
Mutual Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund CategoryEquity
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B,C and D
Front End Load2.00%
Back End LoadContingent Load
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management Fee2.00%
Actual Rate of Management Fee2.00%
Fund ManagerAhmed Hassan, CFAMari Petroleum Company Limited14.24%
Investment CommitteeEngro Corporation Limited8.74%

Oil & Gas Development Company Limited8.53%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.92%
Systems Limited6.42%

Apr'23May'23MoM %Lucky Cement Limited5.00%
Net Assets (Rs. mn) **3,2913,137-4.66%BankIslami Pakistan Limited4.85%
Net Assets (excluding FoFs) (Rs. mn)3,1543,045-3.46%The Hub Power Company Limited4.77%
NAV Per Unit (Rs.)15.8415.54-2.16%Cherat Cement Company Limited4.07%
** This includes Rs. 92 mn invested by Fund of Funds.

Apr'23May'23
Equity95.66%96.91%
Cash3.43%2.54%
Other Receivables0.91%0.55%
P/E 3.71%

Expense Ratio *Mtd | 3.68%Ytd | 4.05%
* This includes Mtd | 0.31% and Ytd | 0.32% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 35.82 million) 

Standard Deviation
Sharpe Ratio

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
AMMF-1.91%2.68%-4.82%-1.16%-2.89%16.95%-11.51%4999.36%15.13%
Benchmark **-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%2383.58%12.20%
* Performance start date of July 13, 1995, CAGR since inception

** KMI-30 replaced DJIIMPK as the Fund’s benchmark from July 01, 2009, while KSE-100 index remained as the benchmark till June 30, 2006.  NAV to NAV return with dividend reinvested

FY22FY21FY20FY19FY18FY17FY16FY15
AMMF-10.91%32.51%3.09%-24.40%-16.50%23.00%15.50%22.00%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

EQUITY Fund Net Assets

Sector Allocation
Asset Allocation

Fund Review
The net assets of Al Meezan Mutual Fund (AMMF) as at May 31, 2023 stood at Rs. 3.14 billion. The fund’s NAV decreased by 1.91% during the month of May as compared to 1.40% decreased in benchmark 
index (KMI-30) while KSE-100 Index during the same period decreased by 0.60%. As on May 31, the fund was 97% invested in equities.

Investment ObjectiveInvestment Growth from FY 1996 to Date
The objective of Al Meezan Mutual Fund is to optimize the total investment returns, both capital gains 
and dividend income, through prudent investment management.

Fund Details

3.78%3.02%3.80%

13-Jul-1995

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Expense Ratio

Risk Measures - May-23
AMMFKSE-100 IndexKMI-30 Index

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

-0.99%-0.80%-0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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AMMF

5,122,661 

Conversion from 
close end fund to
open end fund

Oil & Gas Exploration 
Companies, 30.78%

Cement, 15.15%

Banks, 11.77% Fertilizer, 8.74%

Oil & Gas 
Marketing 

Companies, 7.20%

Other, 26.36%

Al Meezan
Mutual Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Al Meezan
Mutual Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity11 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Key Benefits
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *

LeverageNilAAA100.0%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeExpense Ratio *Mtd | 1.05%Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee0.80%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23May'23MoM %

 Net Assets (Rs. mn) **            585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)            585             595 1.71%
 NAV Per Unit (Rs.)         50.94          51.82 1.73%

Asset Allocation
Apr'23May'23

Placements with Bank94.15%92.47%
Cash and Others including Receivable5.85%7.53%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-III19.11%--20.74%---20.74%
Benchmark6.38%--6.38%---6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-III(MPMP-III)stoodatRs.0.60billionasonMay31,2023.MPMP-IIIhasprovidedanannualizedreturnof19.11%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.38% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-III“(MPMP-III)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

EasyaccessthroughMobileApplicationandMeezanFundsOnlineWeb
portal

 Rating Exposure

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve(12)monthsaveragedepositratesofthree(3)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

Mar-23Apr-23May-23

MPMP-IIIBenchmark

Fund TypeOpen End
Fund CategoryMoney Market
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity17 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA+ (f) by VIS (03-Jan-23)
Unit TypeA, B and CAAA72.07%
Front End LoadNilAA+7.75%
Back End Load0.1% if redemption within 3 daysAA18.16%
LeverageNilA0.00%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Key Benefits
Pricing MechanismForward
Management FeeUpto 0.6% p.a. (min 0.10%)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerFaizan Saleemand Strategy
Investment Committee

Benchmark
Asset Allocation

Apr'23May'23MoM %
Net Assets (Rs. mn) **25,77626,3362.17%
Net Assets (excluding FoFs) (Rs. mn)25,77626,3362.17%
NAV Per Unit (Rs.)56.9157.861.68%
 ** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
Cash68.20%68.67%
Placements with Bank and DFIs16.82%16.56%
Sukuks and Commercial Paper12.96%12.76%
Others including Receivable2.02%2.01%

Expense Ratio
Expense Ratio *Mtd | 1.07%Ytd | 1.10%
* This includes Mtd | 0.05% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 68.67 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCF18.55%17.81%16.37%15.60%15.63%10.87%11.66%15.04%8.44%
Benchmark6.75%6.51%6.49%6.15%6.03%4.36%4.34%5.39%5.40%
* Performance start date of June 15, 2009. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MCF9.00%5.81%10.95%7.84%4.27%6.07%4.59%7.46%
Benchmark3.68%3.41%5.37%3.37%2.58%2.90%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanCashFund(MCF)stoodatRs.26.34billionasonMay31,2023.MCFhasprovidedanannualizedreturnof18.55%forthemonthascomparedtoitsbenchmarkwhichhasprovidedan
annualized return of 6.75% during the same period.

Investment ObjectiveMonthly Performance
Toseekmaximumpossiblepreservationofcapitalandareasonablerateofreturnviainvestingprimarily
in liquid Shariah compliant money market and debt securities.

15-Jun-09
3Monthsaveragedepositratesof3AAratedIslamic
Banks

Rating Exposure

MONEY MARK
ETPortfolio: Salient Features

Maximum Preservation of Principal Investment.
High Liquidity (Redemption within two working days).
No Sales Load (No Entry or Exit charges).
Investments in High Grade & Liquid avenues:
Instrument/Issuer Rating: Minimum ‘AA’
Maximum Maturity of Instruments:  Six Months
Average Time to Maturity of Portfolio: Three Months

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

Fund Net Assets

Asset Allocation

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Cash Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

Cash, 68.67%

Sukuks and 
Commercial Paper, 

12.76%

Others including 
Receivables, 2.00%
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MCFBenchmark

Fund Type Open End
Fund Category Equity
Risk Profile/Risk of Principal Erosion High
Launch Date
Benchmark KMI-30
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A and B
Front End Load 0-3%
Back End Load 2%  | Class B
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Up to 3%
Actual Rate of Management Fee 2.00%
Fund Manager Asif Imtiaz, CFA Mari Petroleum Company Limited 11.30%
Investment Committee Systems Limited 9.77%

Engro Corporation Limited 9.15%
Oil & Gas Development Company Limited 8.22%
Pakistan Petroleum Limited 7.37%
Meezan Bank Limited 7.15%

Apr'23 May'23 MoM % Lucky Cement Limited 6.42%
Net Assets (Rs. mn) ** 493 430 -12.80% Kohat Cement Company Limited 6.39%
Net Assets (excluding FoFs) (Rs. mn) Nil Nil - The Hub Power Company Limited 4.50%
NAV Per Unit (Rs.) 40.58 39.75 -2.04% BankIslami Pakistan Limited 2.66%
** This includes Rs. 430 mn invested by Fund of Funds.

Apr'23 May'23
Equity 96.30% 95.79%
Cash 3.62% 1.47%
Other Receivables 0.08% 2.74%

Expense Ratio * Mtd | 3.55% Ytd | 3.75%

* This includes Mtd | 0.34% and Ytd | 0.33% representing Government Levy and SECP Fee. (Annualized), 

(Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 2.42 million) 

Standard Deviation
Sharpe Ratio

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MDEF -2.04% 1.50% -4.60% -1.17% -2.56% 14.73% -20.19% -20.51% -3.98%
Benchmark -1.40% 3.75% -0.60% 3.74% 1.85% 29.31% -2.25% 4.03% 0.70%
* Performance start date of October 09,2017.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
MDEF -14.26% 35.55% -2.56% -26.80% -2.90% - - -
Benchmark -10.25% 39.32% 1.62% -23.80% 3.60% - - -
* 263 days of Operation

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Asset Allocation

Fund Review
Net assets of Meezan Dedicated Equity Fund stood at Rs. 0.43 billion as on May 31, 2023. The fund’s NAV decreased by 2.04% during the month.

Investment Objective Fund's Performance
To provide Fund of Funds scheme a dedicated equity platform to seek long term capital appreciation.

Fund Details

09-Oct-2017

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Expense Ratio

Risk Measures - May-23
MDEF KSE-100 Index KMI-30 Index
3.75% 3.02% 3.80%
-1.03% -0.80% -0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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MDEF Benchmark

Oil & Gas Exploration 
Companies, 27.71%

Cement, 18.30%

Technology & 
Communication, 

9.96%

Fertilizer, 9.86%

Banks, 9.82% Other, 24.35%

Meezan
Dedicated Equity Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund CategoryEquity
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load0-3%
Back End Load2%  | Class B
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 3%
Actual Rate of Management Fee2.00%
Fund ManagerAsif Imtiaz, CFAMari Petroleum Company Limited11.30%
Investment CommitteeSystems Limited9.77%

Engro Corporation Limited9.15%
Oil & Gas Development Company Limited8.22%
Pakistan Petroleum Limited7.37%
Meezan Bank Limited7.15%

Apr'23May'23MoM %Lucky Cement Limited6.42%
Net Assets (Rs. mn) **493430-12.80%Kohat Cement Company Limited6.39%
Net Assets (excluding FoFs) (Rs. mn)NilNil-The Hub Power Company Limited4.50%
NAV Per Unit (Rs.)40.5839.75-2.04%BankIslami Pakistan Limited2.66%
** This includes Rs. 430 mn invested by Fund of Funds.

Apr'23May'23
Equity96.30%95.79%
Cash3.62%1.47%
Other Receivables0.08%2.74%

Expense Ratio *Mtd | 3.55%Ytd | 3.75%

* This includes Mtd | 0.34% and Ytd | 0.33% representing Government Levy and SECP Fee. (Annualized), 

(Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 2.42 million) 

Standard Deviation
Sharpe Ratio

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MDEF-2.04%1.50%-4.60%-1.17%-2.56%14.73%-20.19%-20.51%-3.98%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%4.03%0.70%
* Performance start date of October 09,2017.

FY22FY21FY20FY19FY18FY17FY16FY15
MDEF-14.26%35.55%-2.56%-26.80%-2.90%---
Benchmark-10.25%39.32%1.62%-23.80%3.60%---
* 263 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review
Net assets of Meezan Dedicated Equity Fund stood at Rs. 0.43 billion as on May 31, 2023. The fund’s NAV decreased by 2.04% during the month.

Investment ObjectiveFund's Performance
To provide Fund of Funds scheme a dedicated equity platform to seek long term capital appreciation.

Fund Details

09-Oct-2017

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

EQUITY FUND
Expense Ratio

Risk Measures - May-23
MDEFKSE-100 IndexKMI-30 Index
3.75%3.02%3.80%
-1.03%-0.80%-0.85%

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
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MDEFBenchmark

Oil & Gas Exploration 
Companies, 27.71%

Cement, 18.30%

Technology & 
Communication, 

9.96%

Fertilizer, 9.86%

Banks, 9.82%Other, 24.35%

Meezan
Dedicated Equity Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
Dedicated Equity Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Benefits

Fund Type Open End
Fund Category Sector (Equity) Scheme
Risk Profile/Risk of Principal Erosion High
Launch Date Investment Policy
Benchmark KMI-30
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A, B and C
Front End Load 3.00%
Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday Top Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) Mari Petroleum Company Limited 18.64%
Pricing Mechanism Forward Oil & Gas Development Company Limited 16.06%
Management Fee Up to 3% Pakistan Oilfields Limited 15.95%
Actual Rate of Management Fee 2.00% Pakistan Petroleum Limited 13.81%
Fund Manager Ahmed Hassan, CFA The Hub Power Company Limited 12.71%
Investment Committee Sui Northern Gas Pipelines Limited 5.93%

Pakistan State Oil Company Limited 5.32%
Attock Petroleum Limited 2.35%
K-Electric Limited 0.94%

Apr'23 May'23 MoM % Sector Allocation
Net Assets (Rs. mn) 620 471 -24.03%
NAV Per Unit (Rs.) 32.75 30.76 -6.06%

Apr'23 May'23
Equity 96.57% 91.70%
Cash 2.73% 0.01%
Other Receivables 0.70% 8.29%

Expense Ratio * Mtd | 4.50% Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MEF -6.06% -2.10% -2.58% -2.40% -0.80% -0.02% -38.13% -34.51% -6.30%
Benchmark -1.40% 3.75% -0.60% 3.74% 1.85% 29.31% -2.25% -0.76% -0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 * FY16 FY15
MEF -8.10% 14.25% -10.04% -33.00% -0.90% 6.90% - -
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 9.30% - -
* 213 days Operation

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment Objective Portfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016 MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation
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Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Exploration 
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64.46%

Oil & Gas 
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Companies, 13.59%

Power Generation 
& Distribution, 

13.65%

Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategorySector (Equity) Scheme
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Policy
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load3.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to FridayTop Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Mari Petroleum Company Limited18.64%
Pricing MechanismForwardOil & Gas Development Company Limited16.06%
Management FeeUp to 3%Pakistan Oilfields Limited15.95%
Actual Rate of Management Fee2.00%Pakistan Petroleum Limited13.81%
Fund ManagerAhmed Hassan, CFAThe Hub Power Company Limited12.71%
Investment CommitteeSui Northern Gas Pipelines Limited5.93%

Pakistan State Oil Company Limited5.32%
Attock Petroleum Limited2.35%
K-Electric Limited0.94%

Apr'23May'23MoM %Sector Allocation
Net Assets (Rs. mn)620471-24.03%
NAV Per Unit (Rs.)32.7530.76-6.06%

Apr'23May'23
Equity96.57%91.70%
Cash2.73%0.01%
Other Receivables0.70%8.29%

Expense Ratio *Mtd | 4.50%Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MEF-6.06%-2.10%-2.58%-2.40%-0.80%-0.02%-38.13%-34.51%-6.30%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%-0.76%-0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%--
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%--
* 213 days Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment ObjectivePortfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

SECTOR SPECIF
IC FUND Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity11 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Key Benefits
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *

LeverageNilAAA100.0%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeExpense Ratio *Mtd | 1.05%Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee0.80%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23May'23MoM %

 Net Assets (Rs. mn) **            585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)            585             595 1.71%
 NAV Per Unit (Rs.)         50.94          51.82 1.73%

Asset Allocation
Apr'23May'23

Placements with Bank94.15%92.47%
Cash and Others including Receivable5.85%7.53%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-III19.11%--20.74%---20.74%
Benchmark6.38%--6.38%---6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-III(MPMP-III)stoodatRs.0.60billionasonMay31,2023.MPMP-IIIhasprovidedanannualizedreturnof19.11%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.38% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-III“(MPMP-III)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

EasyaccessthroughMobileApplicationandMeezanFundsOnlineWeb
portal

 Rating Exposure

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve(12)monthsaveragedepositratesofthree(3)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%
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MPMP-IIIBenchmark

Fund TypeOpen End
Fund CategoryMoney Market
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity17 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA+ (f) by VIS (03-Jan-23)
Unit TypeA, B and CAAA72.07%
Front End LoadNilAA+7.75%
Back End Load0.1% if redemption within 3 daysAA18.16%
LeverageNilA0.00%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Key Benefits
Pricing MechanismForward
Management FeeUpto 0.6% p.a. (min 0.10%)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerFaizan Saleemand Strategy
Investment Committee

Benchmark
Asset Allocation

Apr'23May'23MoM %
Net Assets (Rs. mn) **25,77626,3362.17%
Net Assets (excluding FoFs) (Rs. mn)25,77626,3362.17%
NAV Per Unit (Rs.)56.9157.861.68%
 ** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
Cash68.20%68.67%
Placements with Bank and DFIs16.82%16.56%
Sukuks and Commercial Paper12.96%12.76%
Others including Receivable2.02%2.01%

Expense Ratio
Expense Ratio *Mtd | 1.07%Ytd | 1.10%
* This includes Mtd | 0.05% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 68.67 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCF18.55%17.81%16.37%15.60%15.63%10.87%11.66%15.04%8.44%
Benchmark6.75%6.51%6.49%6.15%6.03%4.36%4.34%5.39%5.40%
* Performance start date of June 15, 2009. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MCF9.00%5.81%10.95%7.84%4.27%6.07%4.59%7.46%
Benchmark3.68%3.41%5.37%3.37%2.58%2.90%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanCashFund(MCF)stoodatRs.26.34billionasonMay31,2023.MCFhasprovidedanannualizedreturnof18.55%forthemonthascomparedtoitsbenchmarkwhichhasprovidedan
annualized return of 6.75% during the same period.

Investment ObjectiveMonthly Performance
Toseekmaximumpossiblepreservationofcapitalandareasonablerateofreturnviainvestingprimarily
in liquid Shariah compliant money market and debt securities.

15-Jun-09
3Monthsaveragedepositratesof3AAratedIslamic
Banks

Rating Exposure

MONEY MARK
ETPortfolio: Salient Features

Maximum Preservation of Principal Investment.
High Liquidity (Redemption within two working days).
No Sales Load (No Entry or Exit charges).
Investments in High Grade & Liquid avenues:
Instrument/Issuer Rating: Minimum ‘AA’
Maximum Maturity of Instruments:  Six Months
Average Time to Maturity of Portfolio: Three Months

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

Fund Net Assets

Asset Allocation

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Cash Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

Cash, 68.67%
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MCFBenchmark

Meezan
Energy Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity45 Days
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 0.55%Ytd | 0.55%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **        10,016 
 Net Assets (excluding FoFs) (Rs. mn)                 -   
 NAV Per Unit (Rs.)          50.08 

May'23
Placements with Bank99.83%
Cash and Others including Receivable0.17%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-V19.02%--19.02%---19.02%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-V(MPMP-V)stoodatRs.10.02billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.02%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance

TheMeezanPaaidaarMunafaPlan-V(MPMP-V)isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.The
NAVbasedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

FortyFive(45)daysaveragedepositratesofthree(03)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch. 

28-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity11 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Key Benefits
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *

LeverageNilAAA100.0%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeExpense Ratio *Mtd | 1.05%Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee0.80%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23May'23MoM %

 Net Assets (Rs. mn) **            585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)            585             595 1.71%
 NAV Per Unit (Rs.)         50.94          51.82 1.73%

Asset Allocation
Apr'23May'23

Placements with Bank94.15%92.47%
Cash and Others including Receivable5.85%7.53%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-III19.11%--20.74%---20.74%
Benchmark6.38%--6.38%---6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-III(MPMP-III)stoodatRs.0.60billionasonMay31,2023.MPMP-IIIhasprovidedanannualizedreturnof19.11%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.38% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-III“(MPMP-III)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

EasyaccessthroughMobileApplicationandMeezanFundsOnlineWeb
portal

 Rating Exposure

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve(12)monthsaveragedepositratesofthree(3)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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Fund Review

Fund Type Open End
Fund Category Index Tracker Scheme
Risk Pro le/Risk of Principal Erosion High
Launch Date
Benchmark KMI-30
Lis ng Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Ra AM1
Ra ng Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A and B
Front End Load 2.00%
Back End Load Nil
Leverage Nil
Valua on Days Monday to Friday
Subscrip on | Redem ays 9:00 AM | 2:30 PM (Mon to Thr), 9:00 AM | 3:30 PM (Fri)
Pricing Mechanism Forward
Management Fee 1.00%
Actual Rate of Management Fee 1.00% Engro Corpora on Limited 12.65%
Fund Manager Asif Im az, CFA Systems Limited 9.49%
Investment Commi ee Lucky Cement Limited 8.24%

Pakistan Oil elds Limited 7.89%
Engro Fe lizers Limited 7.29%
Oil & Gas Development Company Limited 6.81%

Mari Petroleum Company Limited 5.79%
Apr'23 May'23 MoM % Meezan Bank Limited 5.61%

Net Assets (Rs. mn) ** 2,652        2,606        -1.73% Pakistan Petroleum Limited 5.43%
Net Assets (excluding FoFs) (Rs. mn) 2,632        2,584        -1.82% Dawood Hercules Corpora on Limited 4.95%
NAV Per Unit (Rs.) 67.25        66.24        -1.49%
** This includes Rs. 22 mn invested by Fund of Funds.

Apr'23 May'23
Equity 99.00% 99.27%
Cash 0.26% 0.45%
Other Receivables 0.74% 0.28%

Expense Ra Mtd | 1.53% Ytd | 1.93%
* This includes Mtd | 0.18% and Ytd | 0.18% represen ng Government Levy and SECP Fee. (Annualized), 

 (Selling and Marke ng expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
KMIF -1.49% 3.35% -1.62% 1.79% -0.13% 23.46% -8.87% 136.59% 8.12%
Benchmark ** -1.40% 3.75% -0.60% 3.74% 1.85% 29.31% -2.25% 194.48% 10.29%
* Performance start date of May 23,2012, NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
KMIF -10.69% 36.43% 0.88% -25.00% -11.20% 15.90% 13.30% 17.10%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Expense Ra

As at May 31, 2023, the net assets of KSE-Meezan Index Fund (KMIF) stood at Rs. 2.61 billion. The fund’s NAV decreased by 1.49% during the month.

Investment Objec Fund's Performance
KSE Meezan Index Fund (KMIF) is a Shariah Compliant Index Fund that aims to provide investors an
opportunity to track closely the performance of the KSE-Meezan Index 30 (KMI 30) by inves ng in
companies of the Index in pr eir weightages.

Fund Details

23-May-2012

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Im az, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Alloca

Asset Alloca

Performance - Cumula e Returns

REKCART XE
D

NI

Annual Returns

1-In case of complaint you may contact your Rela onship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsa sfactory resolu on, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : h ps://sdms.secp.gov.pk/ 

Disclaimer : This publica on is for informa onal purpose only and nothing herein should be construed as a solicita on, recommenda on or an er to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors a ec ng the capital markets. These may go up or down based on market condi ons. Past performance is not necessarily indica ve of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the ering document to understand the investment policies and risks involved.
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KMIF Benchmark

Oil & Gas 
Explora on 

Companies, 25.92%

Fer zer, 19.95%
Cement, 16.60%

Technology & 
Communica on, 

10.55%

Banks, 5.61%
Other, 21.37%

KSE-Meezan
Index Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Fund Review

Fund TypeOpen End
Fund CategoryIndex Tracker Scheme
Risk Prole/Risk of Principal ErosionHigh
Launch Date
BenchmarkKMI-30
LisngPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RaAM1
Rang AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load2.00%
Back End LoadNil
LeverageNil
Valuaon DaysMonday to Friday
Subscripon | Redemays9:00 AM | 2:30 PM (Mon to Thr), 9:00 AM | 3:30 PM (Fri)
Pricing MechanismForward
Management Fee1.00%
Actual Rate of Management Fee1.00%Engro Corporaon Limited12.65%
Fund ManagerAsif Imaz, CFASystems Limited9.49%
Investment CommieeLucky Cement Limited8.24%

Pakistan Oilelds Limited7.89%
Engro Felizers Limited7.29%
Oil & Gas Development Company Limited6.81%

Mari Petroleum Company Limited5.79%
Apr'23May'23MoM %Meezan Bank Limited5.61%

Net Assets (Rs. mn) **2,652         2,606         -1.73%Pakistan Petroleum Limited5.43%
Net Assets (excluding FoFs) (Rs. mn)2,632         2,584         -1.82%Dawood Hercules Corporaon Limited4.95%
NAV Per Unit (Rs.)67.25         66.24         -1.49%
** This includes Rs. 22 mn invested by Fund of Funds.

Apr'23May'23
Equity99.00%99.27%
Cash0.26%0.45%
Other Receivables0.74%0.28%

Expense RaMtd | 1.53%Ytd | 1.93%
* This includes Mtd | 0.18% and Ytd | 0.18% represenng Government Levy and SECP Fee. (Annualized), 

 (Selling and Markeng expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
KMIF-1.49%3.35%-1.62%1.79%-0.13%23.46%-8.87%136.59%8.12%
Benchmark **-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%194.48%10.29%
* Performance start date of May 23,2012, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
KMIF-10.69%36.43%0.88%-25.00%-11.20%15.90%13.30%17.10%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ra

As at May 31, 2023, the net assets of KSE-Meezan Index Fund (KMIF) stood at Rs. 2.61 billion. The fund’s NAV decreased by 1.49% during the month.

Investment ObjecFund's Performance
KSEMeezanIndexFund(KMIF)isaShariahCompliantIndexFundthataimstoprovideinvestorsan
opportunitytotrackcloselytheperformanceoftheKSE-MeezanIndex30(KMI30)byinvesngin
companies of the Index in preir weightages.

Fund Details

23-May-2012

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Alloca

Asset Alloca

Performance - Cumulae Returns

REKCART XEDNI
Annual Returns

1-In case of complaint you may contact your Relaonship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsasfactory resoluon, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : hps://sdms.secp.gov.pk/ 

Disclaimer : This publicaon is for informaonal purpose only and nothing herein should be construed as a solicitaon, recommendaon or an er to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors aecng the capital markets. These may go up or down based on market condions. Past performance is not necessarily indicave of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the ering document to understand the investment policies and risks involved.
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KMIFBenchmark

Oil & Gas 
Exploraon 

Companies, 25.92%

Ferzer, 19.95%
Cement, 16.60%

Technology & 
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10.55%

Banks, 5.61%
Other, 21.37%

KSE-Meezan
Index Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

KSE-Meezan
Index Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Benefits

Fund Type Open End
Fund Category Shariah Compliant Exchange Traded Fund  Investment Policy
Risk Profile/Risk of Principal Erosion High
Launch Date
Benchmark Meezan Pakistan Index
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants Top Ten Equity Holdings : (% of Total Assets)
AMC Rating AM1 Engro Corporation Limited 15.45%
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) Lucky Cement Limited 12.45%
Unit Type - Systems Limited 12.28%
Ticker MZNP-ETF Engro Fertilizers Limited 10.71%
Authorized Participant JS Global, Adam Sec, MRA Sec Oil & Gas Development Company Limited 9.50%
Valuation Days As per PSX Meezan Bank Limited 8.92%
Subscription | Redemption Days As per Market hours Pakistan Petroleum Limited 6.88%
Pricing Mechanism Backward Pakistan State Oil Company Limited 4.41%
Management Fee Upto 0.5% P.a. Engro Polymer & Chemicals Limited 3.45%
Actual Rate of Management Fee 0.50% Attock Refinery Limited 3.35%
Fund Manager Ali Hassan Khan, CFA, FRM Sector Allocation
Investment Committee

Apr'23 May'23 MoM %
Net Assets (Rs. mn) 73 70 -4.16%
NAV Per Unit (Rs.) 8.05 7.83 -2.76%

Apr'23 May'23
Equity 95.95% 93.32%
Cash 3.03% 6.50%
Other Receivables 1.02% 0.18%

Expense Ratio * Mtd | 0.86% Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *

MP-ETF -2.76% 0.78% -6.34% -1.14% -2.18% - - -12.48% -4.90%
Benchmark -3.09% 0.70% -6.61% -1.05% -1.93% - - -8.92% -3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22 FY21 * FY20 FY19 FY18 FY17 FY16 FY15
MP-ETF -23.41% 15.57% - - - - - -
Benchmark -22.37% 18.57% - - - - - -
* 268 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment Objective Fund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings.Fund Details

Annual Returns
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1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategoryShariah Compliant Exchange Traded Fund Investment Policy
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkMeezan Pakistan Index
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered AccountantsTop Ten Equity Holdings : (% of Total Assets)
AMC RatingAM1Engro Corporation Limited15.45%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Lucky Cement Limited12.45%
Unit Type-Systems Limited12.28%
TickerMZNP-ETFEngro Fertilizers Limited10.71%
Authorized ParticipantJS Global, Adam Sec, MRA SecOil & Gas Development Company Limited9.50%
Valuation DaysAs per PSXMeezan Bank Limited8.92%
Subscription | Redemption DaysAs per Market hoursPakistan Petroleum Limited6.88%
Pricing MechanismBackwardPakistan State Oil Company Limited4.41%
Management FeeUpto 0.5% P.a.Engro Polymer & Chemicals Limited3.45%
Actual Rate of Management Fee0.50%Attock Refinery Limited3.35%
Fund ManagerAli Hassan Khan, CFA, FRMSector Allocation
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn)7370-4.16%
NAV Per Unit (Rs.)8.057.83-2.76%

Apr'23May'23
Equity95.95%93.32%
Cash3.03%6.50%
Other Receivables1.02%0.18%

Expense Ratio *Mtd | 0.86%Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *

MP-ETF-2.76%0.78%-6.34%-1.14%-2.18%---12.48%-4.90%
Benchmark-3.09%0.70%-6.61%-1.05%-1.93%---8.92%-3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22FY21 *FY20FY19FY18FY17FY16FY15
MP-ETF-23.41%15.57%------
Benchmark-22.37%18.57%------
* 268 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment ObjectiveFund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings. Fund Details

Annual Returns

EXCHANGE TRA
DED FUND

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity45 Days
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 0.55%Ytd | 0.55%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **        10,016 
 Net Assets (excluding FoFs) (Rs. mn)                 -   
 NAV Per Unit (Rs.)          50.08 

May'23
Placements with Bank99.83%
Cash and Others including Receivable0.17%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-V19.02%--19.02%---19.02%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-V(MPMP-V)stoodatRs.10.02billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.02%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance

TheMeezanPaaidaarMunafaPlan-V(MPMP-V)isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.The
NAVbasedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

FortyFive(45)daysaveragedepositratesofthree(03)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch. 

28-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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May-23

MPMP-VBenchmark

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity11 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Key Benefits
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *

LeverageNilAAA100.0%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeExpense Ratio *Mtd | 1.05%Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee0.80%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23May'23MoM %

 Net Assets (Rs. mn) **            585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)            585             595 1.71%
 NAV Per Unit (Rs.)         50.94          51.82 1.73%

Asset Allocation
Apr'23May'23

Placements with Bank94.15%92.47%
Cash and Others including Receivable5.85%7.53%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-III19.11%--20.74%---20.74%
Benchmark6.38%--6.38%---6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-III(MPMP-III)stoodatRs.0.60billionasonMay31,2023.MPMP-IIIhasprovidedanannualizedreturnof19.11%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.38% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-III“(MPMP-III)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

EasyaccessthroughMobileApplicationandMeezanFundsOnlineWeb
portal

 Rating Exposure

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve(12)monthsaveragedepositratesofthree(3)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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MPMP-IIIBenchmark

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Key Advantages

Fund TypeOpen End
Fund CategoryCommodity Fund
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Strategy
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeC
Front End Load2.00%
Back End LoadNil
LeverageNilInvestment Horizon
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 1.5%
Actual Rate of Management Fee1.00%
Fund ManagerAli Hassan Khan, CFA, FRM
Investment Committee

Apr'23May'23MoM %
 Net Assets (Rs. mn)1,2181,41115.89%
 NAV Per Unit (Rs.) **152.82163.296.85%

Apr'23May'23
Gold74.48%71.23%
Cash22.90%22.51%
Other Receivables2.62%6.26%

Expense Ratio *Mtd | 3.81%Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MGF6.85%18.48%48.39%57.15%59.08%100.11%217.36%261.42%17.90%
Benchmark6.14%16.28%44.34%52.97%54.92%101.55%225.33%321.04%20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%-
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%-
 * 322 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

GOLD FUNDS
Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment ObjectivePortfolio: Salient Features
AimstoprovidemaximumexposuretopricesofGoldinaShariahCompliant(Islamic)manner,by
investingasignificantportionoftheFund’snetassetsindeliverablegoldbasedcontractsavailableon
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
EfficientStoreofvalue,therebyprovidinginvestorstheopportunityto
investinahighpriced(valuable)commoditythroughunitcertificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combinationof70%PKRbaseclosingpriceofphysical
goldand30%3Monthaveragedepositratesof3AArated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity45 Days
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 0.55%Ytd | 0.55%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **        10,016 
 Net Assets (excluding FoFs) (Rs. mn)                 -   
 NAV Per Unit (Rs.)          50.08 

May'23
Placements with Bank99.83%
Cash and Others including Receivable0.17%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-V19.02%--19.02%---19.02%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-V(MPMP-V)stoodatRs.10.02billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.02%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance

TheMeezanPaaidaarMunafaPlan-V(MPMP-V)isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.The
NAVbasedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

FortyFive(45)daysaveragedepositratesofthree(03)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch. 

28-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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May-23

MPMP-VBenchmark

Equity - Top 5 Portfolio Holding
Mari Petroleum Company Limited 5.42%
Engro Corporation Limited 4.46%
Oil & Gas Development Company Limited 4.20%
Systems Limited 4.11%

Fund Type Open End Pakistan Petroleum Limited 3.67%
Fund Category Balanced Sukuks | Commercial Paper - Top 5 Portfolio Holding
Risk Profile/Risk of Principal Erosion Medium HPHL Sukuk (12-Nov-20) 8.07%
Launch Date Dubai Islamic Bank - Sukuk 5.25%
Benchmark Agha Steel Industries Sukuk 3.57%

Shakarganj Food Products Limited 1.92%
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Front End Load 2.00%
Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Up to 2%
Actual Rate of Management Fee 2.00%
Fund Manager Asif Imtiaz, CFA
Investment Committee

Apr'23 May'23
Equity 47.53% 44.93%

Apr'23 May'23 MoM % Sukuks and Commercial Paper 16.03% 18.81%
Net Assets (Rs. mn) 2,183 1,744 -20.09% GoP Guaranteed Securities 10.32% 16.87%
NAV Per Unit (Rs.) 16.38 16.25 -0.78% Cash Others including Receivable 26.12% 19.39%

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 22.11 million) Expense Ratio * Mtd | 3.86% Ytd | 4.08%
* This includes Mtd | 0.33% and Ytd | 0.31% representing Government Levy and SECP Fee. (Annualized), 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MBF -0.78% 1.98% 0.27% 4.08% 3.50% 33.11% 7.19% 577.14% 10.92%
Benchmark ** 2.15% 2.67% 3.63% 5.00% 1.96% 21.62% 8.02% 374.00% 8.80%
* Performance start date of December 20,2004, CAGR since inception. NAV to NAV return with Dividend reinvested.

Annual Returns
FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15

MBF -3.61% 18.13% 8.14% -12.80% -9.00% 14.90% 12.10% 15.90%
Benchmark -3.11% 19.45% 5.80% -12.10% -4.20% 12.00% 9.50% 12.60%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Net Assets

BA
LA

NC
ED

Fund Review
Net assets of Meezan Balanced Fund (MBF) as at May 31, 2023 stood at Rs. 1.74 billion. The fund’s NAV decreased by 0.78% during the month.

Investment Objective Top Ten Portfolio Holdings : (% of Total Assets)
The objective of Meezan Balanced Fund is to generate long term capital appreciation as well as current
income by creating a balanced portfolio that is invested both in high quality equity securities and Islamic
Income Instruments such as TFCs, COIs, Certificates of Musharika, Islamic Sukuk, Ready-future hedges,
and other Shariah compliant instruments.

Fund Details

20-Dec-04
Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

Sector Allocation

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Details of Non Compliant Investements
Name of Non-Compliant Investment Investment Type Value of Investment 

before provision
Provision held if any / Diminis hing 

Market Value
Value of Investment after 

provision % of Net Assets % of Gross Assets

-
Arzoo Textile Mills Ltd. Sukuk 25,000,000 25,000,000 - - -
Security Leasing Corporation Ltd - II Sukuk 7,701,000 7,701,000 - -

-
Hascol Petroleum Ltd. Sukuk 62,500,000 62,500,000 - - -
Eden Housing Ltd Sukuk 4,922,000 4,922,000 - -

1.92%

Performance - Cumulative Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Shakarganj Food Products Ltd Sukuk 36,637,567 - 36,637,567 2.10%

Sukuk, Commercial 
Paper & GOP, 

35.68%
Oil & Gas 

Exploration 
Companies, 

13.81%

Cement, 8.02%

Fertilizer, 4.83%

Technology & 
Communication, 

4.43%

Banks, 4.05% Cash & Others, 
29.18%

Meezan
Balanced Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Medium Risk means Risk of Principal Erosion is Medium

Equity - Top 5 Portfolio Holding
Mari Petroleum Company Limited5.42%
Engro Corporation Limited4.46%
Oil & Gas Development Company Limited4.20%
Systems Limited4.11%

Fund TypeOpen EndPakistan Petroleum Limited3.67%
Fund CategoryBalancedSukuks | Commercial Paper - Top 5 Portfolio Holding
Risk Profile/Risk of Principal ErosionMediumHPHL Sukuk (12-Nov-20)8.07%
Launch DateDubai Islamic Bank - Sukuk5.25%
BenchmarkAgha Steel Industries Sukuk3.57%

Shakarganj Food Products Limited1.92%
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End Load2.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 2%
Actual Rate of Management Fee2.00%
Fund ManagerAsif Imtiaz, CFA
Investment Committee

Apr'23May'23
Equity47.53%44.93%

Apr'23May'23MoM %Sukuks and Commercial Paper16.03%18.81%
Net Assets (Rs. mn)2,1831,744-20.09%GoP Guaranteed Securities10.32%16.87%
NAV Per Unit (Rs.)16.3816.25-0.78%Cash Others including Receivable26.12%19.39%

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 22.11 million) Expense Ratio *Mtd | 3.86%Ytd | 4.08%
* This includes Mtd | 0.33% and Ytd | 0.31% representing Government Levy and SECP Fee. (Annualized), 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MBF-0.78%1.98%0.27%4.08%3.50%33.11%7.19%577.14%10.92%
Benchmark **2.15%2.67%3.63%5.00%1.96%21.62%8.02%374.00%8.80%
* Performance start date of December 20,2004, CAGR since inception. NAV to NAV return with Dividend reinvested.

Annual Returns
FY22FY21FY20FY19FY18FY17FY16FY15

MBF-3.61%18.13%8.14%-12.80%-9.00%14.90%12.10%15.90%
Benchmark-3.11%19.45%5.80%-12.10%-4.20%12.00%9.50%12.60%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Net Assets

BALANCED
Fund Review
Net assets of Meezan Balanced Fund (MBF) as at May 31, 2023 stood at Rs. 1.74 billion. The fund’s NAV decreased by 0.78% during the month.

Investment ObjectiveTop Ten Portfolio Holdings : (% of Total Assets)
TheobjectiveofMeezanBalancedFundistogeneratelongtermcapitalappreciationaswellascurrent
incomebycreatingabalancedportfoliothatisinvestedbothinhighqualityequitysecuritiesandIslamic
IncomeInstrumentssuchasTFCs,COIs,CertificatesofMusharika,IslamicSukuk,Ready-futurehedges,
and other Shariah compliant instruments.

Fund Details

20-Dec-04
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Sector Allocation

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Details of Non Compliant Investements
Name of Non-Compliant InvestmentInvestment TypeValue of Investment 

before provision
Provision held if any / Diminis hing 

Market Value
Value of Investment after 

provision% of Net Assets% of Gross Assets

-
Arzoo Textile Mills Ltd.Sukuk25,000,00025,000,000---
Security Leasing Corporation Ltd - IISukuk7,701,0007,701,000--

-
Hascol Petroleum Ltd.Sukuk62,500,00062,500,000---
Eden Housing LtdSukuk4,922,0004,922,000--

1.92%

Performance - Cumulative Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Shakarganj Food Products LtdSukuk36,637,567-36,637,5672.10%

Sukuk, Commercial 
Paper & GOP, 

35.68%
Oil & Gas 
Exploration 
Companies, 

13.81%

Cement, 8.02%

Fertilizer, 4.83%

Technology & 
Communication, 

4.43%

Banks, 4.05%Cash & Others, 
29.18%

Meezan
Balanced Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Medium Risk means Risk of Principal Erosion is Medium

Meezan
Balanced Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Medium Risk means Risk of Principal Erosion is Medium



Fund Type Open End
Fund Category Asset Allocation
Risk Profile/Risk of Principal Erosion High
Launch Date
Benchmark

Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Front End Load Upto 3%
Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Upto 3%
Actual Rate of Management Fee 1.50% Mari Petroleum Company Limited 8.92%
Fund Manager Asif Imtiaz, CFA Systems Limited 8.86%
Investment Committee Oil & Gas Development Company Limited 8.28%

Engro Corporation Limited 8.27%
Pakistan Petroleum Limited 7.10%
Meezan Bank Limited 6.53%
Kohat Cement Company Limited 5.45%

Apr'23 May'23 MoM % Lucky Cement Limited 4.48%
Net Assets (Rs. mn) 595 463 -22.08% The Hub Power Company Limited 3.90%
NAV Per Unit (Rs.) 40.66 39.72 -2.32% BankIslami Pakistan Limited 3.46%

Apr'23 May'23
Equity 86.61% 86.62%
Money Market 0.00% 0.00%
Cash 12.23% 10.77%
Other Receivables 1.16% 2.61%

Expense Ratio * Mtd | 3.72% Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MAAF -2.32% 1.43% -3.84% -0.72% -2.16% 8.53% -9.58% -2.22% -0.31%
Benchmark -1.16% 3.43% -0.14% 3.97% 2.34% 26.94% 8.35% 25.07% 3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 * FY15
MAAF -19.10% 35.16% 6.61% -20.40% -12.50% 18.10% 2.80% -
Benchmark -8.39% 33.53% 6.97% -18.60% -6.90% 15.20% 5.00% -
* 37 days of Operation

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Asset Allocation

Fund Review
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NNet assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment Objective Fund's Performance
To earn a potentially high return through asset allocation between Shariah Compliant Equity Instruments,
Shariah Compliant Fixed Income Instruments, Shariah Compliant Money Market Instruments and any
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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MAAF Benchmark

Oil & Gas 
Exploration 

Companies, 25.16%

Cement, 16.27%

Technology & 
Communication, 

10.70%

Banks, 9.99%

Fertilizer, 9.71% Other, 28.17%

Meezan
Asset Allocation Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund CategoryAsset Allocation
Risk Profile/Risk of Principal ErosionHigh
Launch Date
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End LoadUpto 3%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUpto 3%
Actual Rate of Management Fee1.50%Mari Petroleum Company Limited8.92%
Fund ManagerAsif Imtiaz, CFASystems Limited8.86%
Investment CommitteeOil & Gas Development Company Limited8.28%

Engro Corporation Limited8.27%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.53%
Kohat Cement Company Limited5.45%

Apr'23May'23MoM %Lucky Cement Limited4.48%
Net Assets (Rs. mn)595463-22.08%The Hub Power Company Limited3.90%
NAV Per Unit (Rs.)40.6639.72-2.32%BankIslami Pakistan Limited3.46%

Apr'23May'23
Equity86.61%86.62%
Money Market0.00%0.00%
Cash12.23%10.77%
Other Receivables1.16%2.61%

Expense Ratio *Mtd | 3.72%Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MAAF-2.32%1.43%-3.84%-0.72%-2.16%8.53%-9.58%-2.22%-0.31%
Benchmark-1.16%3.43%-0.14%3.97%2.34%26.94%8.35%25.07%3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%-
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%-
* 37 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review

ASSET ALLOCA
TION Net assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment ObjectiveFund's Performance
ToearnapotentiallyhighreturnthroughassetallocationbetweenShariahCompliantEquityInstruments,
ShariahCompliantFixedIncomeInstruments,ShariahCompliantMoneyMarketInstrumentsandany
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Meezan
Asset Allocation Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Key Advantages

Fund TypeOpen End
Fund CategoryCommodity Fund
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Strategy
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeC
Front End Load2.00%
Back End LoadNil
LeverageNilInvestment Horizon
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 1.5%
Actual Rate of Management Fee1.00%
Fund ManagerAli Hassan Khan, CFA, FRM
Investment Committee

Apr'23May'23MoM %
 Net Assets (Rs. mn)1,2181,41115.89%
 NAV Per Unit (Rs.) **152.82163.296.85%

Apr'23May'23
Gold74.48%71.23%
Cash22.90%22.51%
Other Receivables2.62%6.26%

Expense Ratio *Mtd | 3.81%Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MGF6.85%18.48%48.39%57.15%59.08%100.11%217.36%261.42%17.90%
Benchmark6.14%16.28%44.34%52.97%54.92%101.55%225.33%321.04%20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%-
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%-
 * 322 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

GOLD FUNDS
Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment ObjectivePortfolio: Salient Features
AimstoprovidemaximumexposuretopricesofGoldinaShariahCompliant(Islamic)manner,by
investingasignificantportionoftheFund’snetassetsindeliverablegoldbasedcontractsavailableon
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
EfficientStoreofvalue,therebyprovidinginvestorstheopportunityto
investinahighpriced(valuable)commoditythroughunitcertificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combinationof70%PKRbaseclosingpriceofphysical
goldand30%3Monthaveragedepositratesof3AArated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity45 Days
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 0.55%Ytd | 0.55%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **        10,016 
 Net Assets (excluding FoFs) (Rs. mn)                 -   
 NAV Per Unit (Rs.)          50.08 

May'23
Placements with Bank99.83%
Cash and Others including Receivable0.17%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-V19.02%--19.02%---19.02%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-V(MPMP-V)stoodatRs.10.02billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.02%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance

TheMeezanPaaidaarMunafaPlan-V(MPMP-V)isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.The
NAVbasedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

FortyFive(45)daysaveragedepositratesofthree(03)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch. 

28-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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Meezan
Asset Allocation Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Key Advantages

Fund TypeOpen End
Fund CategoryCommodity Fund
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Strategy
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeC
Front End Load2.00%
Back End LoadNil
LeverageNilInvestment Horizon
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 1.5%
Actual Rate of Management Fee1.00%
Fund ManagerAli Hassan Khan, CFA, FRM
Investment Committee

Apr'23May'23MoM %
 Net Assets (Rs. mn)1,2181,41115.89%
 NAV Per Unit (Rs.) **152.82163.296.85%

Apr'23May'23
Gold74.48%71.23%
Cash22.90%22.51%
Other Receivables2.62%6.26%

Expense Ratio *Mtd | 3.81%Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MGF6.85%18.48%48.39%57.15%59.08%100.11%217.36%261.42%17.90%
Benchmark6.14%16.28%44.34%52.97%54.92%101.55%225.33%321.04%20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%-
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%-
 * 322 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

GOLD FUNDS
Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment ObjectivePortfolio: Salient Features
AimstoprovidemaximumexposuretopricesofGoldinaShariahCompliant(Islamic)manner,by
investingasignificantportionoftheFund’snetassetsindeliverablegoldbasedcontractsavailableon
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
EfficientStoreofvalue,therebyprovidinginvestorstheopportunityto
investinahighpriced(valuable)commoditythroughunitcertificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combinationof70%PKRbaseclosingpriceofphysical
goldand30%3Monthaveragedepositratesof3AArated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund Type Open End
Fund Category Income
Risk Profile/Risk of Principal Erosion Medium
Launch Date
Benchmark

Weighted average time to maturity 4.43 Years
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Fund Stability Rating A+ (f) by VIS (27-Dec-21)
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) K-Electric Sukuk (3-Aug-20) 5.45%
Unit Type A, B and C HPHL Sukuk (12-Nov-20) 3.85%
Front End Load 1.00% OBS AGP Private Limited (15-July-21) 1.98%
Back End Load Contingent load for Type C investors Engro Powergen Thar Pvt Limited 1.77%
Leverage Nil Agha Steel Industries Sukuk 0.91%
Valuation Days Monday to Friday Masood Textile Mills Limited 0.47%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) HUBCO Sukuk 4 years 0.45%
Pricing Mechanism Forward Javedan Corporation Limited 0.34%
Management Fee Shakarganj Food Products Limited 0.33%

Actual Rate of Management Fee 0.50% of net assets
Fund Manager Faizan Saleem Apr'23 May'23
Investment Committee Government Backed / Guaranteed Securities 55.21% 58.14%

Cash 24.78% 24.85%
Sukuks 15.15% 15.56%
Commercial Paper 0.00% 0.00%
Others including Receivable 4.86% 1.45%

Apr'23 May'23 MoM %
Net Assets (Rs. mn) ** 14,095      13,446      -4.61% Expense Ratio * Mtd | 1.25% Ytd | 1.25%
Net Assets (excluding FoFs) (Rs. mn) 14,001      13,351      -4.64% * This includes Mtd | 0.09% and Ytd | 0.10% representing Government Levy and SECP Fee. (Annualized), 

NAV Per Unit (Rs.) 57.28        58.25        1.69%
** This includes Rs. 95 mn invested by Fund of Funds. AAA AA- 2.12% BBB+ 0.33%
 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 62.79 million) AA+ A+ 3.35%

AA A 22.97%
Allowed Limit Less over Limit

25.00% 23.52%

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MIIF 18.72% 15.72% 14.99% 14.20% 14.33% 10.61% 11.67% 18.99% 9.01%
Benchmark 6.50% 6.59% 6.66% 5.96% 5.80% 4.29% 4.52% 4.80% 4.82%
* Performance start date of January 15, 2007. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
MIIF 8.63% 6.64% 11.57% 7.92% 4.26% 5.09% 5.76% 8.15%
Benchmark 3.34% 3.56% 6.33% 3.69% 2.44% 2.78% 3.49% 5.04%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Meezan Islamic Income Fund (MIIF) stood at Rs. 13.45 billion as on May 31, 2023. MIIF has provided an annualized return of 18.72% for the month of May as compared to its benchmark which
has provided an annualized return of 6.50% during the same period.

Investment Objective Fund's Performance
To provide investors with a high and stable rate of current income consistent with long term preservation of
capital in a Shariah compliant way. A secondary objective is to take advantage of opportunities to realize
capital appreciation.

Details of Non Compliant Investements

15-Jan-07

IN
CO

M
E

6 Months average deposit rates of 3 A-rated Islamic Banks

Top Portfolio Holdings : (% of Total Assets)

Up to 10% of Gross Earnings (min. 0.25% of avg. annual net 
assets max. 1.5% of avg. annual net assets

Asset Allocation

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif Imtiaz,
CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, FDP |
Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets
Expense Ratio

Credit Quality of Portfolio
60.01%

Non Compliance Disclosure 
Average Cash 

Balance 

% of Gross Assets

Security Leasing Corporation Ltd - II Sukuk 15,403,641 15,403,641 - - -

Name of Non-Compliant Investment Investment Type Value of Investment 
before provision

Provision held if any / Diminis hing 
Market Value

Value of Investment after 
provision % of Net Assets

Arzoo Textile Mills Ltd. Sukuk 70,000,000 70,000,000 -
Eden Housing Ltd Sukuk 58,471,875 58,471,875 -

100,000,000 100,000,000 - -

-
- -
-

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

9.78%
0.01%

-
Shakarganj Food Products Ltd Sukuk 44,679,960 - 44,679,960 0.33% 0.33%
Hascol Petroleum Ltd. Sukuk
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MIIF Benchmark

Meezan
Islamic Income Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Medium Risk means Risk of Principal Erosion is Medium

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionMedium
Launch Date
Benchmark

Weighted average time to maturity4.43 Years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Fund Stability RatingA+ (f) by VIS (27-Dec-21)
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)K-Electric Sukuk (3-Aug-20)5.45%
Unit TypeA, B and CHPHL Sukuk (12-Nov-20)3.85%
Front End Load1.00%OBS AGP Private Limited (15-July-21)1.98%
Back End LoadContingent load for Type C investorsEngro Powergen Thar Pvt Limited1.77%
LeverageNilAgha Steel Industries Sukuk0.91%
Valuation DaysMonday to FridayMasood Textile Mills Limited0.47%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)HUBCO Sukuk 4 years0.45%
Pricing MechanismForwardJavedan Corporation Limited0.34%
Management FeeShakarganj Food Products Limited0.33%

Actual Rate of Management Fee0.50% of net assets
Fund ManagerFaizan SaleemApr'23May'23
Investment CommitteeGovernment Backed / Guaranteed Securities55.21%58.14%

Cash24.78%24.85%
Sukuks15.15%15.56%
Commercial Paper0.00%0.00%
Others including Receivable4.86%1.45%

Apr'23May'23MoM %
Net Assets (Rs. mn) **14,095       13,446       -4.61%Expense Ratio *Mtd | 1.25%Ytd | 1.25%
Net Assets (excluding FoFs) (Rs. mn)14,001       13,351       -4.64%* This includes Mtd | 0.09% and Ytd | 0.10% representing Government Levy and SECP Fee. (Annualized), 

NAV Per Unit (Rs.)57.28         58.25         1.69%
** This includes Rs. 95 mn invested by Fund of Funds.AAAAA-2.12%BBB+0.33%
 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 62.79 million) AA+A+3.35%

AAA22.97%
Allowed LimitLess over Limit

25.00%23.52%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MIIF18.72%15.72%14.99%14.20%14.33%10.61%11.67%18.99%9.01%
Benchmark6.50%6.59%6.66%5.96%5.80%4.29%4.52%4.80%4.82%
* Performance start date of January 15, 2007. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MIIF8.63%6.64%11.57%7.92%4.26%5.09%5.76%8.15%
Benchmark3.34%3.56%6.33%3.69%2.44%2.78%3.49%5.04%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanIslamicIncomeFund(MIIF)stoodatRs.13.45billionasonMay31,2023.MIIFhasprovidedanannualizedreturnof18.72%forthemonthofMayascomparedtoitsbenchmarkwhich
has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
Toprovideinvestorswithahighandstablerateofcurrentincomeconsistentwithlongtermpreservationof
capitalinaShariahcompliantway.Asecondaryobjectiveistotakeadvantageofopportunitiestorealize
capital appreciation.

Details of Non Compliant Investements

15-Jan-07

INCOME
6 Months average deposit rates of 3 A-rated Islamic Banks

Top Portfolio Holdings : (% of Total Assets)

Up to 10% of Gross Earnings (min. 0.25% of avg. annual net 
assets max. 1.5% of avg. annual net assets

Asset Allocation

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|AsifImtiaz,
CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,FDP|
Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets
Expense Ratio

Credit Quality of Portfolio
60.01%

Non Compliance Disclosure 
Average Cash 

Balance 

% of Gross Assets

Security Leasing Corporation Ltd - IISukuk15,403,64115,403,641---

Name of Non-Compliant InvestmentInvestment TypeValue of Investment 
before provision

Provision held if any / Diminis hing 
Market Value

Value of Investment after 
provision% of Net Assets

Arzoo Textile Mills Ltd.Sukuk70,000,00070,000,000-
Eden Housing LtdSukuk58,471,87558,471,875-

100,000,000100,000,000--

-
--
-

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

9.78%
0.01%

-
Shakarganj Food Products LtdSukuk44,679,960-44,679,9600.33%0.33%
Hascol Petroleum Ltd.Sukuk
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MIIFBenchmark

Meezan
Islamic Income Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Medium Risk means Risk of Principal Erosion is Medium

Aggressive
Fund TypeOpen EndModerate
Fund CategoryFund of FundsConservative
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)MAAP-I
Launch Date
BenchmarkBenefits

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).Investment Policy
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on CashTrading Strategy
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

24.36%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38% 59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

TheallocationplanwillactivelyallocateitsportfoliobetweentheEquity
SchemesandFixedIncome/MoneyMarketSchemesbasedontheFund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveAssets Allocation
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market FundCashOther Including 

Receivables

FUND OF FUND
SPortfolio: Salient Features

Fund Details

11-Apr-13
AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

AggressivePlan2.0%|ModeratePlan1.5%|Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

BasedontheFundManager’soutlookonassetclasses,theallocation
planwillactivelyallocateitsportfoliobetweentheEquityasset
SchemesandFixedIncome/MoneyMarketSchemesbasedonthe
macroeconomic view and outlook of such asset classes.
Forexposuretoequities,thisPlanshallprimarilybeinvestedinIslamic
EquityandIslamicIndexFundsmanagedbyAlMeezanandalsoother
AssetManagementCompanies.WhereasfortakingexposuretoFixed
Income/MoneyMarket,thePlanshallinvestinIslamicMoneyMarket
andIslamicFixedIncomeScheme(s)managedbyAlMeezanorany
otherAssetManagementCompanyaswellasinCashatBankAccounts
ofIslamicBanksandlicensedIslamicBankingwindowsofconventional
Banks.

Strategyreflectiveofinvestor’sriskappetiteasmarketconditions
change
Upto100%equityParticipationpossible,basedonfundmanagers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66%1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Meezan
Islamic Income Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Medium Risk means Risk of Principal Erosion is Medium



Fund Type Open End
Fund Category Income
Risk Profile/Risk of Principal Erosion Low
Launch Date
Benchmark 6 Months PKISRV Rate
Weighted average time to maturity 5 years
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating AA (f) by VIS (27-Dec-21)
Unit Type A, B, C and D
Front End Load 1.00%
Back End Load Nil Key Benefits
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Up to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee 0.50% of net assets Investment Policy
Fund Manager Zohaib Saeed, CFA, ACCA and Strategy
Investment Committee

Benchmark
Apr'23 May'23 MoM %

Net Assets (Rs. mn) ** 6,717 7,284 8.45%
Net Assets (excluding FoFs) (Rs. mn) 6,717 7,284 8.45%
NAV Per Unit (Rs.) 57.59 58.60 1.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23 May'23
GoP Guaranteed Securities 81.26% 80.25%
Cash 13.24% 17.72%
Other Receivables 5.50% 2.03%

Expense Ratio * Mtd | 1.14% Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA 90.19% AA- 7.54%
AA+ 0.04% A+ 0.16%
AA 0.04% A 0.00%

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MSF 19.36% 16.43% 15.75% 14.62% 14.71% 11.05% 11.56% 14.54% 8.43%
Benchmark 6.50% 6.59% 6.66% 5.96% 5.80% 4.36% 5.61% 6.05% 6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
MSF 8.27% 7.65% 11.17% 7.02% 2.57% 6.57% 5.12% 6.81%
Benchmark 3.34% 3.71% 7.93% 7.15% 4.96% 4.65% 4.49% 6.24%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Meezan Sovereign Fund (MSF) stood at Rs. 7.28 billion as on May 31, 2023. For the month of May, the fund has provided an annualized return of 19.36% as compared to its benchmark which has
provided an annualized return of 6.50% during the same period.

Investment Objective Fund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

IN
CO

M
E

Portfolio: Salient Features
Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum 70% Investment in Government backed / issued securities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets 6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Low
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MSF Benchmark

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark6 Months PKISRV Rate
Weighted average time to maturity5 years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA (f) by VIS (27-Dec-21)
Unit TypeA, B, C and D
Front End Load1.00%
Back End LoadNilKey Benefits
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerZohaib Saeed, CFA, ACCAand Strategy
Investment Committee

Benchmark
Apr'23May'23MoM %

Net Assets (Rs. mn) **6,7177,2848.45%
Net Assets (excluding FoFs) (Rs. mn)6,7177,2848.45%
NAV Per Unit (Rs.)57.5958.601.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
GoP Guaranteed Securities81.26%80.25%
Cash13.24%17.72%
Other Receivables5.50%2.03%

Expense Ratio *Mtd | 1.14%Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA90.19%AA-7.54%
AA+0.04%A+0.16%

AA0.04%A0.00%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MSF19.36%16.43%15.75%14.62%14.71%11.05%11.56%14.54%8.43%
Benchmark6.50%6.59%6.66%5.96%5.80%4.36%5.61%6.05%6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanSovereignFund(MSF)stoodatRs.7.28billionasonMay31,2023.ForthemonthofMay,thefundhasprovidedanannualizedreturnof19.36%ascomparedtoitsbenchmarkwhichhas
provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

INCOME
Portfolio: Salient Features

Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum70%InvestmentinGovernmentbacked/issuedsecurities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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Key Advantages

Fund TypeOpen End
Fund CategoryCommodity Fund
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Strategy
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeC
Front End Load2.00%
Back End LoadNil
LeverageNilInvestment Horizon
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 1.5%
Actual Rate of Management Fee1.00%
Fund ManagerAli Hassan Khan, CFA, FRM
Investment Committee

Apr'23May'23MoM %
 Net Assets (Rs. mn)1,2181,41115.89%
 NAV Per Unit (Rs.) **152.82163.296.85%

Apr'23May'23
Gold74.48%71.23%
Cash22.90%22.51%
Other Receivables2.62%6.26%

Expense Ratio *Mtd | 3.81%Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MGF6.85%18.48%48.39%57.15%59.08%100.11%217.36%261.42%17.90%
Benchmark6.14%16.28%44.34%52.97%54.92%101.55%225.33%321.04%20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%-
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%-
 * 322 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

GOLD FUNDS
Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment ObjectivePortfolio: Salient Features
AimstoprovidemaximumexposuretopricesofGoldinaShariahCompliant(Islamic)manner,by
investingasignificantportionoftheFund’snetassetsindeliverablegoldbasedcontractsavailableon
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
EfficientStoreofvalue,therebyprovidinginvestorstheopportunityto
investinahighpriced(valuable)commoditythroughunitcertificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combinationof70%PKRbaseclosingpriceofphysical
goldand30%3Monthaveragedepositratesof3AArated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Aggressive
Fund TypeOpen EndModerate
Fund CategoryFund of FundsConservative
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)MAAP-I
Launch Date
BenchmarkBenefits

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).Investment Policy
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on CashTrading Strategy
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

24.36%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38% 59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

TheallocationplanwillactivelyallocateitsportfoliobetweentheEquity
SchemesandFixedIncome/MoneyMarketSchemesbasedontheFund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveAssets Allocation
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market FundCashOther Including 

Receivables

FUND OF FUND
SPortfolio: Salient Features

Fund Details

11-Apr-13
AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

AggressivePlan2.0%|ModeratePlan1.5%|Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

BasedontheFundManager’soutlookonassetclasses,theallocation
planwillactivelyallocateitsportfoliobetweentheEquityasset
SchemesandFixedIncome/MoneyMarketSchemesbasedonthe
macroeconomic view and outlook of such asset classes.
Forexposuretoequities,thisPlanshallprimarilybeinvestedinIslamic
EquityandIslamicIndexFundsmanagedbyAlMeezanandalsoother
AssetManagementCompanies.WhereasfortakingexposuretoFixed
Income/MoneyMarket,thePlanshallinvestinIslamicMoneyMarket
andIslamicFixedIncomeScheme(s)managedbyAlMeezanorany
otherAssetManagementCompanyaswellasinCashatBankAccounts
ofIslamicBanksandlicensedIslamicBankingwindowsofconventional
Banks.

Strategyreflectiveofinvestor’sriskappetiteasmarketconditions
change
Upto100%equityParticipationpossible,basedonfundmanagers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66%1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Meezan
Sovereign Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Low



Fund Type Open End
Fund Category Income
Risk Profile/Risk of Principal Erosion Moderate
Launch Date
Benchmark

Weighted average time to maturity 16 Days
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) China Hub Power Company (Pvt) Limited 1.93%
Fund Stability Rating A+ (f) by VIS (19-Jan-23) Lucky Electric Power Co Ltd - LEPCL Sukuk IX 1.17%
Unit Type A, B and S K-Electric Limited Sukuk (6 months) XII 0.84%
Front End Load Up to 1.5% Lucky Electric Power Co Ltd - LEPCL Sukuk VIII 0.84%
Back End Load Nil Lucky Electric Power Co Ltd - LEPCL Sukuk VII 0.78%
Leverage Nil Lucky Electric Power Co Ltd - LEPCL Sukuk VI 0.67%
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee

AAA 34.33%
Actual Rate of Management Fee AA+ 18.74%
Fund Manager Zohaib Saeed, CFA, ACCA AA 13.46%
Investment Committee AA- 5.01%

A+ 26.54%

Apr'23 May'23 MoM %
Net Assets (Rs. mn) ** 84,597      88,955      5.15%
Net Assets (excluding FoFs) (Rs. mn) 84,392      88,690      5.09%
NAV Per Unit (Rs.) 50.00        50.00        1.72%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23 May'23
Cash 49.94% 58.12%
Placements with Bank and DFIs 25.46% 30.94%
Sukuks and Commercial Paper 6.48% 6.23%
Placements with NBFC and Modarabs 2.91% 2.79%
GoP Guaranteed Securities 8.80% 0.00%
Bai Muajjal Placement 4.07% 0.00%
Others including Receivable 2.34% 1.92%

Expense Ratio * Mtd | 1.01% Ytd | 0.87%
 * This includes Mtd | 0.08% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MDIP-I 18.98% 18.15% 16.94% 16.39% 16.41% - - 14.43% 13.76%
Benchmark 6.50% 6.59% 6.66% 5.96% 5.80% - - 4.74% 5.47%
* Performance start date of September 13, 2021. NAV to NAV return with Dividend reinvested.

FY22 * FY21 FY20 FY19 FY18 FY17 FY16 FY15
MDIP-I 10.58% - - - - - - -
Benchmark 3.39% - - - - - - -
* 290 days of Operations
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Fund Details

Fund Review
Net assets of Meezan Daily Income Fund (MDIP-I) stood at Rs. 88.96 billion as on May 31, 2023. MDIP-I has provided an annualized return of 18.98% for the month of May as compared to its benchmark
which has provided an annualized return of 6.50% during the same period.
Investment Objective Fund's Performance
The “Meezan Daily Income Plan (MDIP-I)” is an Allocation Plan under “Meezan Daily Income Fund (MDIF)”
with an objective to provide investors with a competitive rate of return, together with daily payout,
through investment in Shariah Compliant Fixed Income Instruments.

13-Sep-21

IN
CO

M
E

6 Months average deposit rates of 3 A-rated Islamic Banks.

Top Portfolio Holdings : (% of Total Assets)

up to 5% of the gross earnings of the Scheme, calculated
on a daily basis, subject to a minimum of 0.1% of the
average daily net assets

Credit Quality of Portfolio

0.49%

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance
data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan Javed,
CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif Imtiaz, CFA | Ali
Hassan Khan, CFA, FRM | Ali Asghar, CFA, FDP | Akhtar Munir,
FRM | Zohaib Saeed, CFA, ACCA Asset Allocation

Fund Net Assets

Asset Allocation

Expense Ratio

Performance - Annualized Returns

Meezan
Daily Income Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Moderate Risk means Risk of Principal Erosion is Moderate
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30.94%

Sukuks and 
Commercial Paper, 
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MDIP-I Benchmark

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionModerate
Launch Date
Benchmark

Weighted average time to maturity16 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)China Hub Power Company (Pvt) Limited1.93%
Fund Stability RatingA+ (f) by VIS (19-Jan-23)Lucky Electric Power Co Ltd - LEPCL Sukuk IX1.17%
Unit TypeA, B and SK-Electric Limited Sukuk (6 months) XII0.84%
Front End LoadUp to 1.5%Lucky Electric Power Co Ltd - LEPCL Sukuk VIII0.84%
Back End LoadNilLucky Electric Power Co Ltd - LEPCL Sukuk VII0.78%
LeverageNilLucky Electric Power Co Ltd - LEPCL Sukuk VI0.67%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management Fee

AAA34.33%
Actual Rate of Management FeeAA+18.74%
Fund ManagerZohaib Saeed, CFA, ACCAAA13.46%
Investment CommitteeAA-5.01%

A+26.54%

Apr'23May'23MoM %
Net Assets (Rs. mn) **84,597       88,955       5.15%
Net Assets (excluding FoFs) (Rs. mn)84,392       88,690       5.09%
NAV Per Unit (Rs.)50.00         50.00         1.72%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash49.94%58.12%
Placements with Bank and DFIs25.46%30.94%
Sukuks and Commercial Paper6.48%6.23%
Placements with NBFC and Modarabs2.91%2.79%
GoP Guaranteed Securities8.80%0.00%
Bai Muajjal Placement4.07%0.00%
Others including Receivable2.34%1.92%

Expense Ratio *Mtd | 1.01%Ytd | 0.87%
 * This includes Mtd | 0.08% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MDIP-I18.98%18.15%16.94%16.39%16.41%--14.43%13.76%
Benchmark6.50%6.59%6.66%5.96%5.80%--4.74%5.47%
* Performance start date of September 13, 2021. NAV to NAV return with Dividend reinvested.

FY22 *FY21FY20FY19FY18FY17FY16FY15
MDIP-I10.58%-------
Benchmark3.39%-------
* 290 days of Operations
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Fund Details

Fund Review
NetassetsofMeezanDailyIncomeFund(MDIP-I)stoodatRs.88.96billionasonMay31,2023.MDIP-Ihasprovidedanannualizedreturnof18.98%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.
Investment ObjectiveFund's Performance
The“MeezanDailyIncomePlan(MDIP-I)”isanAllocationPlanunder“MeezanDailyIncomeFund(MDIF)”
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,togetherwithdailypayout,
through investment in Shariah Compliant Fixed Income Instruments.

13-Sep-21

INCOME
6 Months average deposit rates of 3 A-rated Islamic Banks.

Top Portfolio Holdings : (% of Total Assets)

upto5%ofthegrossearningsoftheScheme,calculated
onadailybasis,subjecttoaminimumof0.1%ofthe
average daily net assets

Credit Quality of Portfolio

0.49%

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performance
data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

MohammadShoaib,CFA|MuhammadAsad|TahaKhanJaved,
CFA|AhmedHassan,CFA|FaizanSaleem|AsifImtiaz,CFA|Ali
HassanKhan,CFA,FRM|AliAsghar,CFA,FDP|AkhtarMunir,
FRM | Zohaib Saeed, CFA, ACCAAsset Allocation

Fund Net Assets

Asset Allocation

Expense Ratio

Performance - Annualized Returns

Meezan
Daily Income Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Moderate Risk means Risk of Principal Erosion is Moderate

Cash, 58.12%

Placements with 
Bank and DFIs, 

30.94%

Sukuks and 
Commercial Paper, 

6.23%

Placements with 
NBFC and 

Modarabs, 2.79%

Others including 
Receivable, 1.92%
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MDIP-IBenchmark

Mari Petroleum Company Limited12.95%
Oil & Gas Development Company Limited9.06%
Engro Corporation Limited8.65%
Systems Limited7.61%

Fund TypeOpen EndPakistan Petroleum Limited7.54%
Fund CategoryPensionMeezan Bank Limited6.51%
Risk Profile/Risk of Principal ErosionInvestor DependentLucky Cement Limited5.65%
Launch DateThe Hub Power Company Limited5.10%
TrusteeCentral Depository Company Pakistan Limited (CDC).BankIslami Pakistan Limited4.60%
AuditorEY Ford Rhodes, Chartered Accountants.Cherat Cement Company Limited4.54%
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Oil & Gas Exploration Companies30.52%
Front End Load3.00%Cement16.73%
LeverageNilBanks11.12%
Valuation DaysMonday to FridayFertilizer9.04%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Technology & Communication7.61%
Pricing MechanismForwardOthers Sectors  23.59%
Management FeeUpto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold)Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund ManagerAhmed Hassan, CFA

Investment Committee

Apr'23May'23MoM %
MTPF-Equity (Rs. mn)3,5923,454-3.85%
MTPF-Debt (Rs. mn)4,9605,0792.40%

MTPF-MMkt (Rs. mn)6,9777,4006.07%
MTPF-Gold (Rs. mn)30842638.24%
Total Fund15,83616,3583.30%

Apr'23May'23MoM %
MTPF-Equity (Rs.)490.71482.58-1.66%
MTPF-Debt (Rs.)338.00343.311.57%
MTPF-MMkt (Rs.)329.01334.411.64%
MTPF-Gold (Rs.) *282.86301.676.65%

Apr'23May'23
EquityDebtGold77.37%72.37%

High Volatility80%20%0%Cash20.50%25.62%
Medium Volatility50%40%10%Other including Receivable2.13%2.01%
Low Volatility25%60%15%MTPF-EquityMTPF-DebtMTPF-MMktMTPF-Gold
Lower Volatility0%50%50%Expense Ratio | Mtd2.55%2.15%1.34%2.61%

Government Levy * | Mtd0.25%0.11%0.11%0.22%

Expense Ratio | Ytd2.94%1.89%1.36%2.79%

Government Levy * | Ytd0.27%0.12%0.12%0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
High Volatility-1.01%3.31%-2.34%2.05%1.15%23.09%7.31%354.73%9.97%
Medium Volatility-0.03%3.67%1.34%6.18%6.05%26.31%25.39%312.06%9.29%
Low Volatility0.78%3.96%4.39%9.57%10.08%29.04%40.55%276.79%8.68%
Lower Volatility1.61%4.33%7.64%13.40%14.58%31.35%54.94%238.86%7.96%
MTPF-Gold6.65%17.84%45.85%53.19%54.92%96.27%200.00%201.67%17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%--
* 330 days of Operations
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Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

AsatMay31,2023,totalsizeofnetassetsofMeezanTahaffuzPensionFund(MTPF)stoodatRs.16.36billion.ForthemonthofMay,NAVofequitysubfunddecreasedby1.66%,thatofgoldsubfund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
ToprovideparticipantsaregularHalalincomestreamafterretirement/disabilitywhentheycanno
longerearnregularincometosupporttheirlivingsothattheyarenotdependentonothermembersof
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16% 0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold

PENSION

Shakarganj Food 
Products LtdSukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 
Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                               8,042,393                               -                                           

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

Apr'23May'23MoM %
MCPP IV (Rs. mn)247243-2.01%
MCPP V (Rs. mn)4643-6.55%
MCPP VI (Rs. mn)4945-8.07%

 Fund TypeOpen EndMCPP VII (Rs. mn)2828-0.73%
 Fund CategoryFund of Funds
 Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
 Launch DateMCPP IV (Rs.)59.8960.180.48%

MCPP V (Rs.)58.5058.910.69%
 BenchmarkMCPP VI (Rs.)60.7661.741.62%

MCPP VII (Rs.)59.4160.261.44%
 ListingPakistan Stock Exchange (PSX)
 TrusteeCentral Depository Company Pakistan Limited (CDC).
 AuditorEY Ford Rhodes, Chartered Accountants.
 AMC RatingAM1MCPP IV
 Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP V
 Unit TypeBMCPP VI
 Front End Load0% to 3%MCPP VII
 Back End LoadNIL
 LeverageNil
 Valuation DaysMonday to Friday
 Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)MCPP IV
 Pricing MechanismForwardMCPP V
 Management FeeMCPP VI

MCPP VII
 Actual Rate of Management Fee* This represents government levy and SECP fee. (Annualized)

 Fund ManagerAsif Imtiaz, CFA
 Investment CommitteeMCPP-IV0.47     0.58   

MCPP-V1.01     1.04   
MCPP-VI--
MCPP-VII0.17     0.26   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IV0.48%3.65%3.59%8.80%9.07%22.04%24.77%24.23%4.23%
Benchmark-0.05%2.27%1.72%4.92%4.50%12.53%7.11%6.30%1.17%
MCPP-V0.69%3.59%4.56%9.99%11.01%27.52%30.19%30.39%5.37%
Benchmark0.09%2.08%2.13%4.98%5.14%11.95%7.91%8.12%1.55%
MCPP-VI1.62%4.41%8.09%14.71%16.07%35.91%-35.42%6.39%
Benchmark0.55%1.60%3.16%5.66%6.06%14.27%-7.99%1.58%
MCPP-VII1.44%4.28%7.78%14.28%15.59%32.71%-32.31%6.16%
Benchmark0.50%1.67%3.15%5.82%6.12%13.06%-9.44%1.95%
* MCPP-IV - Performance start date of Mar 06, 2018. MCPP-V - Performance start date of May 04, 2018. MCPP-VI - Performance start date of Jul 10, 2018. MCPP-VII - Performance start date of Sep 25, 2018.

FY22FY21FY20FY19 *FY18 *FY17FY16FY15
MCPP-IV-0.79%12.24%2.30%0.70%-0.40%---
Benchmark-2.21%9.08%-1.43%-2.60%-1.00%---
MCPP-V6.02%8.18%3.12%0.20%0.10%---
Benchmark1.63%4.34%-0.18%-2.80%0.10%---
MCPP-VI9.52%7.42%0.43%-0.10%----
Benchmark3.65%3.76%-1.17%-3.80%----
MCPP-VII7.30%7.45%0.34%0.10%----
Benchmark2.62%3.52%1.00%-3.60%----
* MCPP-IV - 115 days of Operations, MCPP-V - 56 days of Operations, MCPP-VI - 353 days of Operations, MCPP-VII - 276 days of Operations.
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Fund Multiplier

0.99%
0.97%
1.34%

0.03%
0.03%
0.03%

0.42%

Fund Details

0.00%97.64% FUND OF FUND
S

2.36%

Expense Ratio | Government Levy

0.00%

0.36%1.79%
24.85%

Government Levy * Expense Ratio Government Levy * Expense Ratio

Fund Review

Investment ObjectiveFund Net Assets
ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIstoodatRs.0.36billion.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IV(MCPP-IV)increasedby0.48%,
MeezanCapitalPreservationPlan-V(MCPP-V)increasedby0.69%,MeezanCapitalPreservationPlan-VI(MCPP-VI)increasedby1.62%,andMeezanCapitalPreservationPlan-VII(MCPP-VII)increasedby1.44%
respectively.

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market FundCashOther Including 
Receivables

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

Performance - Cumulative Returns

24.91%72.94%
73.26%

High Multiplier

06-Mar-2018(MCPP-IV)|04-May-2018(MCPP-V)|10-Jul-
2018 (MCPP-VI) | 25-Sep-2018 (MCPP-VII)

MtdYtd
0.49%0.03%

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Low Multiplier

1.89%0.00%

2.97%94.16%2.87%0.00%

0.35%

0.43%

0.03%
0.03%
0.03%
0.03%

0.39%

Meezan
Strategic Alloction Fund -II

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Aggressive
Fund TypeOpen EndModerate
Fund CategoryFund of FundsConservative
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)MAAP-I
Launch Date
BenchmarkBenefits

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).Investment Policy
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on CashTrading Strategy
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

24.36%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38% 59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

TheallocationplanwillactivelyallocateitsportfoliobetweentheEquity
SchemesandFixedIncome/MoneyMarketSchemesbasedontheFund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveAssets Allocation
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market FundCashOther Including 

Receivables

FUND OF FUND
SPortfolio: Salient Features

Fund Details

11-Apr-13
AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

AggressivePlan2.0%|ModeratePlan1.5%|Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

BasedontheFundManager’soutlookonassetclasses,theallocation
planwillactivelyallocateitsportfoliobetweentheEquityasset
SchemesandFixedIncome/MoneyMarketSchemesbasedonthe
macroeconomic view and outlook of such asset classes.
Forexposuretoequities,thisPlanshallprimarilybeinvestedinIslamic
EquityandIslamicIndexFundsmanagedbyAlMeezanandalsoother
AssetManagementCompanies.WhereasfortakingexposuretoFixed
Income/MoneyMarket,thePlanshallinvestinIslamicMoneyMarket
andIslamicFixedIncomeScheme(s)managedbyAlMeezanorany
otherAssetManagementCompanyaswellasinCashatBankAccounts
ofIslamicBanksandlicensedIslamicBankingwindowsofconventional
Banks.

Strategyreflectiveofinvestor’sriskappetiteasmarketconditions
change
Upto100%equityParticipationpossible,basedonfundmanagers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66%1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

(Managed under Meezan Daily Income Fund)

Meezan
Daily Income Plan

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Moderate



Fund Type Open End
Fund Category Income
Risk Profile/Risk of Principal Erosion Low
Launch Date
Benchmark

Weighted average time to maturity 1 Days
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1 AAA 56.00%
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) AA+ 0.00%
Fund Stability Rating Not Rated AA 42.11%
Unit Type A and S
Front End Load Nil
Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward

Management Fee 2.00%
Actual Rate of Management Fee 1.47%
Fund Manager Zohaib Saeed, CFA, ACCA
Investment Committee

Apr'23 May'23 MoM %
Net Assets (Rs. mn) ** 5,038        4,773        -5.25%
Net Assets (excluding FoFs) (Rs. mn) 5,038        4,773        -5.26%
NAV Per Unit (Rs.) 50.00        50.00        1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23 May'23
Cash 98.00% 98.11%
Others including Receivable 2.00% 1.89%

Expense Ratio * Mtd | 1.91% Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD *
MDIP-II 17.29% 16.44% 15.10% 14.70% - - - 14.70%
Benchmark 6.50% 6.59% 6.66% 6.46% - - - 6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
Net assets of Meezan Daily Income Fund (MMMP) stood at Rs. 4.77 billion as on May 31, 2023. MMMP has provided an annualized return of 17.29% for the month of May as compared to its benchmark
which has provided an annualized return of 6.50% during the same period.

Investment Objective Fund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

IN
CO

M
E

Credit Quality of Portfolio

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Low
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MDIP-II Benchmark

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

-1%
1%
3%
5%
7%
9%

11%
13%
15%
17%
19%

Oct-22Nov-22Dec-22Jan-23Feb-23Mar-23Apr-23May-23

MDIP-IIBenchmark

Mari Petroleum Company Limited12.95%
Oil & Gas Development Company Limited9.06%
Engro Corporation Limited8.65%
Systems Limited7.61%

Fund TypeOpen EndPakistan Petroleum Limited7.54%
Fund CategoryPensionMeezan Bank Limited6.51%
Risk Profile/Risk of Principal ErosionInvestor DependentLucky Cement Limited5.65%
Launch DateThe Hub Power Company Limited5.10%
TrusteeCentral Depository Company Pakistan Limited (CDC).BankIslami Pakistan Limited4.60%
AuditorEY Ford Rhodes, Chartered Accountants.Cherat Cement Company Limited4.54%
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Oil & Gas Exploration Companies30.52%
Front End Load3.00%Cement16.73%
LeverageNilBanks11.12%
Valuation DaysMonday to FridayFertilizer9.04%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Technology & Communication7.61%
Pricing MechanismForwardOthers Sectors  23.59%
Management FeeUpto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold)Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund ManagerAhmed Hassan, CFA

Investment Committee

Apr'23May'23MoM %
MTPF-Equity (Rs. mn)3,5923,454-3.85%
MTPF-Debt (Rs. mn)4,9605,0792.40%

MTPF-MMkt (Rs. mn)6,9777,4006.07%
MTPF-Gold (Rs. mn)30842638.24%
Total Fund15,83616,3583.30%

Apr'23May'23MoM %
MTPF-Equity (Rs.)490.71482.58-1.66%
MTPF-Debt (Rs.)338.00343.311.57%
MTPF-MMkt (Rs.)329.01334.411.64%
MTPF-Gold (Rs.) *282.86301.676.65%

Apr'23May'23
EquityDebtGold77.37%72.37%

High Volatility80%20%0%Cash20.50%25.62%
Medium Volatility50%40%10%Other including Receivable2.13%2.01%
Low Volatility25%60%15%MTPF-EquityMTPF-DebtMTPF-MMktMTPF-Gold
Lower Volatility0%50%50%Expense Ratio | Mtd2.55%2.15%1.34%2.61%

Government Levy * | Mtd0.25%0.11%0.11%0.22%

Expense Ratio | Ytd2.94%1.89%1.36%2.79%

Government Levy * | Ytd0.27%0.12%0.12%0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
High Volatility-1.01%3.31%-2.34%2.05%1.15%23.09%7.31%354.73%9.97%
Medium Volatility-0.03%3.67%1.34%6.18%6.05%26.31%25.39%312.06%9.29%
Low Volatility0.78%3.96%4.39%9.57%10.08%29.04%40.55%276.79%8.68%
Lower Volatility1.61%4.33%7.64%13.40%14.58%31.35%54.94%238.86%7.96%
MTPF-Gold6.65%17.84%45.85%53.19%54.92%96.27%200.00%201.67%17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%--
* 330 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

AsatMay31,2023,totalsizeofnetassetsofMeezanTahaffuzPensionFund(MTPF)stoodatRs.16.36billion.ForthemonthofMay,NAVofequitysubfunddecreasedby1.66%,thatofgoldsubfund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
ToprovideparticipantsaregularHalalincomestreamafterretirement/disabilitywhentheycanno
longerearnregularincometosupporttheirlivingsothattheyarenotdependentonothermembersof
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16% 0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold

PENSION

Shakarganj Food 
Products LtdSukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 
Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                               8,042,393                               -                                           

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

Apr'23May'23MoM %
MCPP IV (Rs. mn)247243-2.01%
MCPP V (Rs. mn)4643-6.55%
MCPP VI (Rs. mn)4945-8.07%

 Fund TypeOpen EndMCPP VII (Rs. mn)2828-0.73%
 Fund CategoryFund of Funds
 Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
 Launch DateMCPP IV (Rs.)59.8960.180.48%

MCPP V (Rs.)58.5058.910.69%
 BenchmarkMCPP VI (Rs.)60.7661.741.62%

MCPP VII (Rs.)59.4160.261.44%
 ListingPakistan Stock Exchange (PSX)
 TrusteeCentral Depository Company Pakistan Limited (CDC).
 AuditorEY Ford Rhodes, Chartered Accountants.
 AMC RatingAM1MCPP IV
 Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP V
 Unit TypeBMCPP VI
 Front End Load0% to 3%MCPP VII
 Back End LoadNIL
 LeverageNil
 Valuation DaysMonday to Friday
 Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)MCPP IV
 Pricing MechanismForwardMCPP V
 Management FeeMCPP VI

MCPP VII
 Actual Rate of Management Fee* This represents government levy and SECP fee. (Annualized)

 Fund ManagerAsif Imtiaz, CFA
 Investment CommitteeMCPP-IV0.47     0.58   

MCPP-V1.01     1.04   
MCPP-VI--
MCPP-VII0.17     0.26   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IV0.48%3.65%3.59%8.80%9.07%22.04%24.77%24.23%4.23%
Benchmark-0.05%2.27%1.72%4.92%4.50%12.53%7.11%6.30%1.17%
MCPP-V0.69%3.59%4.56%9.99%11.01%27.52%30.19%30.39%5.37%
Benchmark0.09%2.08%2.13%4.98%5.14%11.95%7.91%8.12%1.55%
MCPP-VI1.62%4.41%8.09%14.71%16.07%35.91%-35.42%6.39%
Benchmark0.55%1.60%3.16%5.66%6.06%14.27%-7.99%1.58%
MCPP-VII1.44%4.28%7.78%14.28%15.59%32.71%-32.31%6.16%
Benchmark0.50%1.67%3.15%5.82%6.12%13.06%-9.44%1.95%
* MCPP-IV - Performance start date of Mar 06, 2018. MCPP-V - Performance start date of May 04, 2018. MCPP-VI - Performance start date of Jul 10, 2018. MCPP-VII - Performance start date of Sep 25, 2018.

FY22FY21FY20FY19 *FY18 *FY17FY16FY15
MCPP-IV-0.79%12.24%2.30%0.70%-0.40%---
Benchmark-2.21%9.08%-1.43%-2.60%-1.00%---
MCPP-V6.02%8.18%3.12%0.20%0.10%---
Benchmark1.63%4.34%-0.18%-2.80%0.10%---
MCPP-VI9.52%7.42%0.43%-0.10%----
Benchmark3.65%3.76%-1.17%-3.80%----
MCPP-VII7.30%7.45%0.34%0.10%----
Benchmark2.62%3.52%1.00%-3.60%----
* MCPP-IV - 115 days of Operations, MCPP-V - 56 days of Operations, MCPP-VI - 353 days of Operations, MCPP-VII - 276 days of Operations.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

Fund Multiplier

0.99%
0.97%
1.34%

0.03%
0.03%
0.03%

0.42%

Fund Details

0.00%97.64% FUND OF FUND
S

2.36%

Expense Ratio | Government Levy

0.00%

0.36%1.79%
24.85%

Government Levy * Expense Ratio Government Levy * Expense Ratio

Fund Review

Investment ObjectiveFund Net Assets
ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIstoodatRs.0.36billion.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IV(MCPP-IV)increasedby0.48%,
MeezanCapitalPreservationPlan-V(MCPP-V)increasedby0.69%,MeezanCapitalPreservationPlan-VI(MCPP-VI)increasedby1.62%,andMeezanCapitalPreservationPlan-VII(MCPP-VII)increasedby1.44%
respectively.

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market FundCashOther Including 
Receivables

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

Performance - Cumulative Returns

24.91%72.94%
73.26%

High Multiplier

06-Mar-2018(MCPP-IV)|04-May-2018(MCPP-V)|10-Jul-
2018 (MCPP-VI) | 25-Sep-2018 (MCPP-VII)

MtdYtd
0.49%0.03%

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Low Multiplier

1.89%0.00%

2.97%94.16%2.87%0.00%

0.35%

0.43%

0.03%
0.03%
0.03%
0.03%

0.39%

Meezan
Strategic Alloction Fund -II

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Aggressive
Fund TypeOpen EndModerate
Fund CategoryFund of FundsConservative
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)MAAP-I
Launch Date
BenchmarkBenefits

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).Investment Policy
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on CashTrading Strategy
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

24.36%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38% 59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

TheallocationplanwillactivelyallocateitsportfoliobetweentheEquity
SchemesandFixedIncome/MoneyMarketSchemesbasedontheFund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveAssets Allocation
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market FundCashOther Including 

Receivables

FUND OF FUND
SPortfolio: Salient Features

Fund Details

11-Apr-13
AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

AggressivePlan2.0%|ModeratePlan1.5%|Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

BasedontheFundManager’soutlookonassetclasses,theallocation
planwillactivelyallocateitsportfoliobetweentheEquityasset
SchemesandFixedIncome/MoneyMarketSchemesbasedonthe
macroeconomic view and outlook of such asset classes.
Forexposuretoequities,thisPlanshallprimarilybeinvestedinIslamic
EquityandIslamicIndexFundsmanagedbyAlMeezanandalsoother
AssetManagementCompanies.WhereasfortakingexposuretoFixed
Income/MoneyMarket,thePlanshallinvestinIslamicMoneyMarket
andIslamicFixedIncomeScheme(s)managedbyAlMeezanorany
otherAssetManagementCompanyaswellasinCashatBankAccounts
ofIslamicBanksandlicensedIslamicBankingwindowsofconventional
Banks.

Strategyreflectiveofinvestor’sriskappetiteasmarketconditions
change
Upto100%equityParticipationpossible,basedonfundmanagers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66%1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Note : Low Risk means Risk of Principal Erosion is Low



Benefits

Fund TypeOpen End
Fund CategorySector (Equity) Scheme
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Policy
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load3.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to FridayTop Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Mari Petroleum Company Limited18.64%
Pricing MechanismForwardOil & Gas Development Company Limited16.06%
Management FeeUp to 3%Pakistan Oilfields Limited15.95%
Actual Rate of Management Fee2.00%Pakistan Petroleum Limited13.81%
Fund ManagerAhmed Hassan, CFAThe Hub Power Company Limited12.71%
Investment CommitteeSui Northern Gas Pipelines Limited5.93%

Pakistan State Oil Company Limited5.32%
Attock Petroleum Limited2.35%
K-Electric Limited0.94%

Apr'23May'23MoM %Sector Allocation
Net Assets (Rs. mn)620471-24.03%
NAV Per Unit (Rs.)32.7530.76-6.06%

Apr'23May'23
Equity96.57%91.70%
Cash2.73%0.01%
Other Receivables0.70%8.29%

Expense Ratio *Mtd | 4.50%Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MEF-6.06%-2.10%-2.58%-2.40%-0.80%-0.02%-38.13%-34.51%-6.30%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%-0.76%-0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%--
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%--
* 213 days Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment ObjectivePortfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

SECTOR SPECIF
IC FUND Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Oil & Gas 
Exploration 
Companies, 

64.46%

Oil & Gas 
Marketing 

Companies, 13.59%

Power Generation 
& Distribution, 

13.65%

Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund Type Open End
Fund Category Money Market
Risk Profile/Risk of Principal Erosion Low
Launch Date
Benchmark

Weighted average time to maturity 17 Days
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating AA+ (f) by VIS (03-Jan-23)
Unit Type A, B and C AAA 72.07%
Front End Load Nil AA+ 7.75%
Back End Load 0.1% if redemption within 3 days AA 18.16%
Leverage Nil A 0.00%
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) Key Benefits
Pricing Mechanism Forward
Management Fee Upto 0.6% p.a. (min 0.10%)
Actual Rate of Management Fee 0.50% of net assets Investment Policy
Fund Manager Faizan Saleem and Strategy
Investment Committee

Benchmark
Asset Allocation

Apr'23 May'23 MoM %
Net Assets (Rs. mn) ** 25,776 26,336 2.17%
Net Assets (excluding FoFs) (Rs. mn) 25,776 26,336 2.17%
NAV Per Unit (Rs.) 56.91 57.86 1.68%
 ** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23 May'23
Cash 68.20% 68.67%
Placements with Bank and DFIs 16.82% 16.56%
Sukuks and Commercial Paper 12.96% 12.76%
Others including Receivable 2.02% 2.01%

Expense Ratio
Expense Ratio * Mtd | 1.07% Ytd | 1.10%
* This includes Mtd | 0.05% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 68.67 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MCF 18.55% 17.81% 16.37% 15.60% 15.63% 10.87% 11.66% 15.04% 8.44%
Benchmark 6.75% 6.51% 6.49% 6.15% 6.03% 4.36% 4.34% 5.39% 5.40%
* Performance start date of June 15, 2009. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
MCF 9.00% 5.81% 10.95% 7.84% 4.27% 6.07% 4.59% 7.46%
Benchmark 3.68% 3.41% 5.37% 3.37% 2.58% 2.90% 4.49% 6.24%

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Meezan Cash Fund (MCF) stood at Rs. 26.34 billion as on May 31, 2023. MCF has provided an annualized return of 18.55% for the month as compared to its benchmark which has provided an
annualized return of 6.75% during the same period.

Investment Objective Monthly Performance
To seek maximum possible preservation of capital and a reasonable rate of return via investing primarily
in liquid Shariah compliant money market and debt securities.

15-Jun-09
3 Months average deposit rates of 3 AA rated Islamic
Banks

Rating Exposure

M
O

NE
Y 

M
AR

KE
T

Portfolio: Salient Features
Maximum Preservation of Principal Investment.
High Liquidity (Redemption within two working days).
No Sales Load (No Entry or Exit charges).
Investments in High Grade & Liquid avenues:
Instrument/Issuer Rating: Minimum ‘AA’
Maximum Maturity of Instruments:  Six Months
Average Time to Maturity of Portfolio: Three Months

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

Fund Net Assets

Asset Allocation

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Cash Fund
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AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Low

Cash, 68.67%
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MCF Benchmark

Fund TypeOpen End
Fund CategoryMoney Market
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity17 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA+ (f) by VIS (03-Jan-23)
Unit TypeA, B and CAAA72.07%
Front End LoadNilAA+7.75%
Back End Load0.1% if redemption within 3 daysAA18.16%
LeverageNilA0.00%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Key Benefits
Pricing MechanismForward
Management FeeUpto 0.6% p.a. (min 0.10%)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerFaizan Saleemand Strategy
Investment Committee

Benchmark
Asset Allocation

Apr'23May'23MoM %
Net Assets (Rs. mn) **25,77626,3362.17%
Net Assets (excluding FoFs) (Rs. mn)25,77626,3362.17%
NAV Per Unit (Rs.)56.9157.861.68%
 ** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
Cash68.20%68.67%
Placements with Bank and DFIs16.82%16.56%
Sukuks and Commercial Paper12.96%12.76%
Others including Receivable2.02%2.01%

Expense Ratio
Expense Ratio *Mtd | 1.07%Ytd | 1.10%
* This includes Mtd | 0.05% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 68.67 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCF18.55%17.81%16.37%15.60%15.63%10.87%11.66%15.04%8.44%
Benchmark6.75%6.51%6.49%6.15%6.03%4.36%4.34%5.39%5.40%
* Performance start date of June 15, 2009. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MCF9.00%5.81%10.95%7.84%4.27%6.07%4.59%7.46%
Benchmark3.68%3.41%5.37%3.37%2.58%2.90%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanCashFund(MCF)stoodatRs.26.34billionasonMay31,2023.MCFhasprovidedanannualizedreturnof18.55%forthemonthascomparedtoitsbenchmarkwhichhasprovidedan
annualized return of 6.75% during the same period.

Investment ObjectiveMonthly Performance
Toseekmaximumpossiblepreservationofcapitalandareasonablerateofreturnviainvestingprimarily
in liquid Shariah compliant money market and debt securities.

15-Jun-09
3Monthsaveragedepositratesof3AAratedIslamic
Banks

Rating Exposure

MONEY MARK
ETPortfolio: Salient Features

Maximum Preservation of Principal Investment.
High Liquidity (Redemption within two working days).
No Sales Load (No Entry or Exit charges).
Investments in High Grade & Liquid avenues:
Instrument/Issuer Rating: Minimum ‘AA’
Maximum Maturity of Instruments:  Six Months
Average Time to Maturity of Portfolio: Three Months

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

Fund Net Assets

Asset Allocation

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Cash Fund
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AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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Meezan
Cash Fund
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AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is Low



Fund Type Open End
Fund Category Money Market
Risk Profile/Risk of Principal Erosion Low
Launch Date
Benchmark

Weighted average time to maturity 13 Days
Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating AA+ (f) by VIS (27-Dec-21)
Unit Type A, B and C AAA 39.69%
Front End Load Nil AA+ 19.73%
Back End Load Nil AA 38.75%
Leverage Nil
Valuation Days Monday to Friday Key Benefits
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee

Investment Policy
and Strategy

Actual Rate of Management Fee 0.40% of net assets
Fund Manager Faizan Saleem
Investment Committee

Benchmark
Asset Allocation

Apr'23 May'23 MoM %
 Net Assets (Rs. mn) ** 92,646 95,566 3.15%
 Net Assets (excluding FoFs) (Rs. mn) 92,039 94,966 3.18%
 NAV Per Unit (Rs.) 50.00 50.00 1.69%
 ** This includes Rs. 600 mn invested by Fund of Funds.

Apr'23 May'23
 Cash 64.54% 62.36%
 Placements with Bank and DFIs 28.47% 30.64%
 Sukuks and Commercial Paper 5.34% 5.17%
 Others including Receivable 1.65% 1.83%

 Expense Ratio * Mtd | 1.00% Ytd | 0.74%
* This includes Mtd | 0.08% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 168.87 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MRAF 18.71% 18.13% 16.93% 16.36% 16.42% 11.91% - 13.15% 10.92%
Benchmark 6.75% 6.51% 6.49% 6.15% 6.03% 4.36% - 4.52% 4.63%
* Performance start date of December 28, 2018. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 * FY18 FY17 FY16 FY15
MRAF 9.95% 6.61% 11.76% 9.97% - - - -
Benchmark 3.68% 3.41% 5.37% 3.83% - - - -
 * 183 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Meezan Rozana Amdani Fund (MRAF) stood at Rs. 95.57 billion as on May 31, 2023. MRAF has provided an annualized return of 18.71% for the month of May as compared to its benchmark
which has provided an annualized return of 6.75% during the same period.

Investment Objective Monthly Performance
The investment objective of the fund is to meet liquidity needs of investors by providing investors a daily
payout through investment in Shariah compliant money market instruments.

M
O

NE
Y 

M
AR

KE
TUp to 3.5% of gross earnings subject to minimum floor of

0.10% of net assets p.a and maximum cap of 0.75% of net
assets p.a

Meezan Rozana Amdani Fund primarily invests in Shariah compliant
authorized Investments.
The fund shall be subject to such exposure limits as are specified in the
rules, the regulations and directives issued by SECP from time to time.
The fund will distribute daily payout to the unit holders, which will be
reinvested as agreed upon by the unit holders.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

28-Dec-18
3 Months average deposit rates of 3 AA rated Islamic
Banks.

Rating Exposure

Portfolio: Salient Features
Provides better returns than Shariah compliant savings accounts
Daily distribution of dividends
Tax efficient manner of parking funds
Online investment and redemption facility available

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets

Asset Allocation

Expense Ratio

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Meezan
Rozana Amdani Fund
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AMC RATING AM1 (STABLE OUTLOOK) Note : Low Risk means Risk of Principal Erosion is low
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MRAF Benchmark

Fund TypeOpen End
Fund CategoryMoney Market
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity13 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA+ (f) by VIS (27-Dec-21)
Unit TypeA, B and CAAA39.69%
Front End LoadNilAA+19.73%
Back End LoadNilAA38.75%
LeverageNil
Valuation DaysMonday to FridayKey Benefits
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management Fee

Investment Policy
and Strategy

Actual Rate of Management Fee0.40% of net assets
Fund ManagerFaizan Saleem
Investment Committee

Benchmark
Asset Allocation

Apr'23May'23MoM %
 Net Assets (Rs. mn) **92,64695,5663.15%
 Net Assets (excluding FoFs) (Rs. mn)92,03994,9663.18%
 NAV Per Unit (Rs.)50.0050.001.69%
 ** This includes Rs. 600 mn invested by Fund of Funds.

Apr'23May'23
 Cash64.54%62.36%
 Placements with Bank and DFIs28.47%30.64%
 Sukuks and Commercial Paper5.34%5.17%
 Others including Receivable1.65%1.83%

 Expense Ratio *Mtd | 1.00%Ytd | 0.74%
* This includes Mtd | 0.08% and Ytd | 0.08% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 168.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MRAF18.71%18.13%16.93%16.36%16.42%11.91%-13.15%10.92%
Benchmark6.75%6.51%6.49%6.15%6.03%4.36%-4.52%4.63%
* Performance start date of December 28, 2018. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19 *FY18FY17FY16FY15
MRAF9.95%6.61%11.76%9.97%----
Benchmark3.68%3.41%5.37%3.83%----
 * 183 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanRozanaAmdaniFund(MRAF)stoodatRs.95.57billionasonMay31,2023.MRAFhasprovidedanannualizedreturnof18.71%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveMonthly Performance
Theinvestmentobjectiveofthefundistomeetliquidityneedsofinvestorsbyprovidinginvestorsadaily
payout through investment in Shariah compliant money market instruments.

MONEY MARK
ET Upto3.5%ofgrossearningssubjecttominimumfloorof

0.10%ofnetassetsp.aandmaximumcapof0.75%ofnet
assets p.a

MeezanRozanaAmdaniFundprimarilyinvestsinShariahcompliant
authorized Investments.
Thefundshallbesubjecttosuchexposurelimitsasarespecifiedinthe
rules,theregulationsanddirectivesissuedbySECPfromtimetotime.
Thefundwilldistributedailypayouttotheunitholders,whichwillbe
reinvested as agreed upon by the unit holders.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

3 Months average deposit rates of 3 AA rated Islamic Banks

28-Dec-18
3Monthsaveragedepositratesof3AAratedIslamic
Banks.

Rating Exposure

Portfolio: Salient Features
Provides better returns than Shariah compliant savings accounts
Daily distribution of dividends
Tax efficient manner of parking funds
Online investment and redemption facility available

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets

Asset Allocation

Expense Ratio

Performance - Annualized Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Meezan
Rozana Amdani Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is low

Cash, 62.36%

Placements with 
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Commercial Paper, 
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MRAFBenchmark

Benefits

Fund TypeOpen End
Fund CategorySector (Equity) Scheme
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Policy
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load3.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to FridayTop Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Mari Petroleum Company Limited18.64%
Pricing MechanismForwardOil & Gas Development Company Limited16.06%
Management FeeUp to 3%Pakistan Oilfields Limited15.95%
Actual Rate of Management Fee2.00%Pakistan Petroleum Limited13.81%
Fund ManagerAhmed Hassan, CFAThe Hub Power Company Limited12.71%
Investment CommitteeSui Northern Gas Pipelines Limited5.93%

Pakistan State Oil Company Limited5.32%
Attock Petroleum Limited2.35%
K-Electric Limited0.94%

Apr'23May'23MoM %Sector Allocation
Net Assets (Rs. mn)620471-24.03%
NAV Per Unit (Rs.)32.7530.76-6.06%

Apr'23May'23
Equity96.57%91.70%
Cash2.73%0.01%
Other Receivables0.70%8.29%

Expense Ratio *Mtd | 4.50%Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MEF-6.06%-2.10%-2.58%-2.40%-0.80%-0.02%-38.13%-34.51%-6.30%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%-0.76%-0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%--
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%--
* 213 days Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment ObjectivePortfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

SECTOR SPECIF
IC FUND Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Oil & Gas 
Exploration 
Companies, 

64.46%

Oil & Gas 
Marketing 

Companies, 13.59%

Power Generation 
& Distribution, 

13.65%

Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
Rozana Amdani Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Benefits

Fund TypeOpen End
Fund CategoryShariah Compliant Exchange Traded Fund Investment Policy
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkMeezan Pakistan Index
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered AccountantsTop Ten Equity Holdings : (% of Total Assets)
AMC RatingAM1Engro Corporation Limited15.45%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Lucky Cement Limited12.45%
Unit Type-Systems Limited12.28%
TickerMZNP-ETFEngro Fertilizers Limited10.71%
Authorized ParticipantJS Global, Adam Sec, MRA SecOil & Gas Development Company Limited9.50%
Valuation DaysAs per PSXMeezan Bank Limited8.92%
Subscription | Redemption DaysAs per Market hoursPakistan Petroleum Limited6.88%
Pricing MechanismBackwardPakistan State Oil Company Limited4.41%
Management FeeUpto 0.5% P.a.Engro Polymer & Chemicals Limited3.45%
Actual Rate of Management Fee0.50%Attock Refinery Limited3.35%
Fund ManagerAli Hassan Khan, CFA, FRMSector Allocation
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn)7370-4.16%
NAV Per Unit (Rs.)8.057.83-2.76%

Apr'23May'23
Equity95.95%93.32%
Cash3.03%6.50%
Other Receivables1.02%0.18%

Expense Ratio *Mtd | 0.86%Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *

MP-ETF-2.76%0.78%-6.34%-1.14%-2.18%---12.48%-4.90%
Benchmark-3.09%0.70%-6.61%-1.05%-1.93%---8.92%-3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22FY21 *FY20FY19FY18FY17FY16FY15
MP-ETF-23.41%15.57%------
Benchmark-22.37%18.57%------
* 268 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment ObjectiveFund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings. Fund Details

Annual Returns

EXCHANGE TRA
DED FUND

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategorySector (Equity) Scheme
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Policy
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load3.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to FridayTop Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Mari Petroleum Company Limited18.64%
Pricing MechanismForwardOil & Gas Development Company Limited16.06%
Management FeeUp to 3%Pakistan Oilfields Limited15.95%
Actual Rate of Management Fee2.00%Pakistan Petroleum Limited13.81%
Fund ManagerAhmed Hassan, CFAThe Hub Power Company Limited12.71%
Investment CommitteeSui Northern Gas Pipelines Limited5.93%

Pakistan State Oil Company Limited5.32%
Attock Petroleum Limited2.35%
K-Electric Limited0.94%

Apr'23May'23MoM %Sector Allocation
Net Assets (Rs. mn)620471-24.03%
NAV Per Unit (Rs.)32.7530.76-6.06%

Apr'23May'23
Equity96.57%91.70%
Cash2.73%0.01%
Other Receivables0.70%8.29%

Expense Ratio *Mtd | 4.50%Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MEF-6.06%-2.10%-2.58%-2.40%-0.80%-0.02%-38.13%-34.51%-6.30%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%-0.76%-0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%--
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%--
* 213 days Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment ObjectivePortfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

SECTOR SPECIF
IC FUND Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Oil & Gas 
Exploration 
Companies, 

64.46%

Oil & Gas 
Marketing 

Companies, 13.59%

Power Generation 
& Distribution, 

13.65%

Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund Type Open End
Fund Category

Risk Profile/Risk of Principal Erosion Very Low
Launch Date
Benchmark

Weighted average time to maturity 11 Months
Listing -
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants.
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) Key Benefits
Fund Stability Rating -
Unit Type B
Front End Load Nil
Contingent Load *

Leverage Nil AAA 100.0%
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Expense Ratio * Mtd | 1.05% Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee 0.80%
Fund Manager Faizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23 May'23 MoM %

 Net Assets (Rs. mn) **             585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)             585             595 1.71%
 NAV Per Unit (Rs.)          50.94          51.82 1.73%

Asset Allocation

Cash and Others including Receivable 5.85% 7.53%

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD *
MPMP-III 19.11% - - 20.74% - - - 20.74%
Benchmark 6.38% - - 6.38% - - - 6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format
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Fund Details

Fund Review
Net assets of Paaidaar Munafa Plan-III (MPMP-III) stood at Rs. 0.60 billion as on May 31, 2023. MPMP-III has provided an annualized return of 19.11% for the month of May as compared to its benchmark
which has provided an annualized return of 6.38% during the same period.

Investment Objective Fund's Performance

The "Meezan Paaidaar Munafa Plan-III“(MPMP-III)”is an allocation plan under "Meezan Fixed Term Fund"
with an objective to provide investors with a competitive rate of return, for fixed tenure by investing
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

Open End Islamic CIS as per SECP’s Circular No.3 of 2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

Easy access through Mobile Application and Meezan Funds Online Web
portal

 Rating Exposure

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve (12) months average deposit rates of three (3) AA
rated scheduled Islamic Banking Windows as selected by
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low
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MPMP-III Benchmark

Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity11 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Key Benefits
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *

LeverageNilAAA100.0%
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeExpense Ratio *Mtd | 1.05%Ytd | 1.04%

* This includes Mtd | 0.13% and Ytd | 0.13% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Actual Rate of Management Fee0.80%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Fund Net Assets
Apr'23May'23MoM %

 Net Assets (Rs. mn) **            585             595 1.72%
 Net Assets (excluding FoFs) (Rs. mn)            585             595 1.71%
 NAV Per Unit (Rs.)         50.94          51.82 1.73%

Asset Allocation
Apr'23May'23

Placements with Bank94.15%92.47%
Cash and Others including Receivable5.85%7.53%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-III19.11%--20.74%---20.74%
Benchmark6.38%--6.38%---6.38%
* Performance start date of March 29, 2023 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format
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Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-III(MPMP-III)stoodatRs.0.60billionasonMay31,2023.MPMP-IIIhasprovidedanannualizedreturnof19.11%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.38% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-III“(MPMP-III)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements/ Instruments for a specific duration.

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Expense Ratio

 ** This includes Rs. 0 mn invested by Fund of Funds.

Performance - Annualized Returns

Portfolio: Salient Features
19%* Expected Annualized Halal Return

EasyaccessthroughMobileApplicationandMeezanFundsOnlineWeb
portal

 Rating Exposure

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve(12)monthsaveragedepositratesofthree(3)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch.

29-Mar-23

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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MPMP-IIIBenchmark

Meezan
PaaidaarMunafa Fund III
(Managed under Meezan Fixed Term Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low

  Apr'23 May'23
GoP Guaranteed Securities 94.15% 92.47%



Fund Type Open End
Fund Category

Risk Profile/Risk of Principal Erosion Very Low
Launch Date

Weighted average time to maturity 12 Months
Listing -
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants.
AMC Rating AM1 Key Benefits
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating -
Unit Type B
Front End Load Nil

Contingent Load * AAA 100.0%

Leverage Nil
Valuation Days Monday to Friday Expense Ratio * Mtd | 1.95% Ytd | 1.95%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) * This includes Mtd | 0.24% and Ytd | 0.24% representing Government Levy and SECP Fee. (Annualized), 

Pricing Mechanism Forward  (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee 1.65%
Fund Manager Faizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Apr'23 May'23 MoM %
 Net Assets (Rs. mn) **          4,450          4,518 1.53%
 Net Assets (excluding FoFs) (Rs. mn)          4,450          4,518 1.53%
 NAV Per Unit (Rs.)          50.39          51.20 1.61%

Apr'23 May'23

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD *
MPMP-IV 17.82% - - 20.42% - - - 20.42%
Benchmark 6.41% - - 6.41% - - - 6.41%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format
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Fund Details

Fund Review
Net assets of Paaidaar Munafa Plan-IV (MPMP-IV) stood at Rs. 4.52 billion as on May 31, 2023. MPMP-IV has provided an annualized return of 17.82% for the month of May as compared to its benchmark
which has provided an annualized return of 6.41% during the same period.

Investment Objective Fund's Performance

The"MeezanPaaidaarMunafaPlan-IV (MPMP-IV)”is an allocation plan under "Meezan Fixed Term Fund"
with an objective to provide investors with a competitive rate of return, for fixed tenure by investing
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

 Rating Exposure
Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve (12) months average deposit rates of three (3) AA 
rated scheduled Islamic Banking Windows as selected by 
MUFAP at the time of plan launch.

19-Apr-23

Open End Islamic CIS as per SECP’s Circular No.3 of 2022 
dated February 10, 2022

Portfolio: Salient Features
19.25%* Expected Annualized Halal Return

Meezan
PaaidaarMunafa Fund IV
(Managed under Meezan Fixed Term)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low
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Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date

Weighted average time to maturity12 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1Key Benefits
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil

Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 1.95%Ytd | 1.95%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.24% and Ytd | 0.24% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.65%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

Apr'23May'23MoM %
 Net Assets (Rs. mn) **         4,450          4,518 1.53%
 Net Assets (excluding FoFs) (Rs. mn)         4,450          4,518 1.53%
 NAV Per Unit (Rs.)         50.39          51.20 1.61%

Apr'23May'23
Placements with Bank98.48%96.72%
Cash and Others including Receivable1.52%3.28%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-IV17.82%--20.42%---20.42%
Benchmark6.41%--6.41%---6.41%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format
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Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-IV(MPMP-IV)stoodatRs.4.52billionasonMay31,2023.MPMP-IVhasprovidedanannualizedreturnof17.82%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.41% during the same period.

Investment ObjectiveFund's Performance

The"MeezanPaaidaarMunafaPlan-IV(MPMP-IV)”isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

 Rating Exposure
Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve (12) months average deposit rates of three (3) AA 
rated scheduled Islamic Banking Windows as selected by 
MUFAP at the time of plan launch.

19-Apr-23

Open End Islamic CIS as per SECP’s Circular No.3 of 2022 
dated February 10, 2022

Portfolio: Salient Features
19.25%* Expected Annualized Halal Return

Meezan
PaaidaarMunafa Fund IV
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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Benefits

Fund TypeOpen End
Fund CategoryShariah Compliant Exchange Traded Fund Investment Policy
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkMeezan Pakistan Index
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered AccountantsTop Ten Equity Holdings : (% of Total Assets)
AMC RatingAM1Engro Corporation Limited15.45%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Lucky Cement Limited12.45%
Unit Type-Systems Limited12.28%
TickerMZNP-ETFEngro Fertilizers Limited10.71%
Authorized ParticipantJS Global, Adam Sec, MRA SecOil & Gas Development Company Limited9.50%
Valuation DaysAs per PSXMeezan Bank Limited8.92%
Subscription | Redemption DaysAs per Market hoursPakistan Petroleum Limited6.88%
Pricing MechanismBackwardPakistan State Oil Company Limited4.41%
Management FeeUpto 0.5% P.a.Engro Polymer & Chemicals Limited3.45%
Actual Rate of Management Fee0.50%Attock Refinery Limited3.35%
Fund ManagerAli Hassan Khan, CFA, FRMSector Allocation
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn)7370-4.16%
NAV Per Unit (Rs.)8.057.83-2.76%

Apr'23May'23
Equity95.95%93.32%
Cash3.03%6.50%
Other Receivables1.02%0.18%

Expense Ratio *Mtd | 0.86%Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *

MP-ETF-2.76%0.78%-6.34%-1.14%-2.18%---12.48%-4.90%
Benchmark-3.09%0.70%-6.61%-1.05%-1.93%---8.92%-3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22FY21 *FY20FY19FY18FY17FY16FY15
MP-ETF-23.41%15.57%------
Benchmark-22.37%18.57%------
* 268 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment ObjectiveFund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings. Fund Details

Annual Returns

EXCHANGE TRA
DED FUND

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategorySector (Equity) Scheme
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Policy
BenchmarkKMI-30
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA, B and C
Front End Load3.00%
Back End LoadNil
LeverageNil
Valuation DaysMonday to FridayTop Ten Equity Holdings : (% of Total Assets)
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Mari Petroleum Company Limited18.64%
Pricing MechanismForwardOil & Gas Development Company Limited16.06%
Management FeeUp to 3%Pakistan Oilfields Limited15.95%
Actual Rate of Management Fee2.00%Pakistan Petroleum Limited13.81%
Fund ManagerAhmed Hassan, CFAThe Hub Power Company Limited12.71%
Investment CommitteeSui Northern Gas Pipelines Limited5.93%

Pakistan State Oil Company Limited5.32%
Attock Petroleum Limited2.35%
K-Electric Limited0.94%

Apr'23May'23MoM %Sector Allocation
Net Assets (Rs. mn)620471-24.03%
NAV Per Unit (Rs.)32.7530.76-6.06%

Apr'23May'23
Equity96.57%91.70%
Cash2.73%0.01%
Other Receivables0.70%8.29%

Expense Ratio *Mtd | 4.50%Ytd | 4.35%

* This includes Mtd | 0.44% and Ytd | 0.37% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 1.87 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MEF-6.06%-2.10%-2.58%-2.40%-0.80%-0.02%-38.13%-34.51%-6.30%
Benchmark-1.40%3.75%-0.60%3.74%1.85%29.31%-2.25%-0.76%-0.12%
* Performance start date of November 29,2016, NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%--
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%--
* 213 days Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Expense Ratio

Fund Review
Net assets of Meezan Energy Fund (MEF) as at May 31, 2023 stood at Rs. 0.47 billion. The fund’s NAV decreased by 6.06% during the month.

Investment ObjectivePortfolio: Salient Features
To seek long term capital appreciation through investments in Shariah compliant equity stocks, primarily 
from the energy sector / segment / industry, as defined in the constitutive documents.

Up to 100% equity Participation possible in energy sector, based on fund 
managers outlook on the market.
Participation in a mature sector that is envisioned to benefit from the 
Flagship CPEC projects.
Actively managed by experienced Fund Managers.

Fund Details

29-Nov-2016MEF shall primarily invest in Shariah compliant equity securities of the 
energy sector / segment / Industry as defined in the offering document. 
In case the fund manager expects the stock market to drop, based on his 
analysis of macroeconomic factors such as interest rates, economic 
growth rates, political climate, corporate earnings, stock market 
valuations, etc, portfolio may be temporarily allocated to other 
allowable asset classes, subject to the prescribed limits. While making 
stock selection decisions, fundamental and technical models will be 
employed and qualitative and quantitative analysis will be conducted to 
identify undervalued stocks.

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

SECTOR SPECIF
IC FUND Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Oil & Gas 
Exploration 
Companies, 

64.46%

Oil & Gas 
Marketing 

Companies, 13.59%

Power Generation 
& Distribution, 

13.65%

Other, 8.30%

Meezan
Energy Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
PaaidaarMunafa Fund IV
(Managed under Meezan Fixed Term Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low

April 19, 2023 

GoP Guaranteed Securities 98.48% 96.72%
Cash and Others including Receivable 1.52% 3.28%



Fund TypeOpen End
Fund CategoryAsset Allocation
Risk Profile/Risk of Principal ErosionHigh
Launch Date
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End LoadUpto 3%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUpto 3%
Actual Rate of Management Fee1.50%Mari Petroleum Company Limited8.92%
Fund ManagerAsif Imtiaz, CFASystems Limited8.86%
Investment CommitteeOil & Gas Development Company Limited8.28%

Engro Corporation Limited8.27%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.53%
Kohat Cement Company Limited5.45%

Apr'23May'23MoM %Lucky Cement Limited4.48%
Net Assets (Rs. mn)595463-22.08%The Hub Power Company Limited3.90%
NAV Per Unit (Rs.)40.6639.72-2.32%BankIslami Pakistan Limited3.46%

Apr'23May'23
Equity86.61%86.62%
Money Market0.00%0.00%
Cash12.23%10.77%
Other Receivables1.16%2.61%

Expense Ratio *Mtd | 3.72%Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MAAF-2.32%1.43%-3.84%-0.72%-2.16%8.53%-9.58%-2.22%-0.31%
Benchmark-1.16%3.43%-0.14%3.97%2.34%26.94%8.35%25.07%3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%-
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%-
* 37 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review

ASSET ALLOCA
TION Net assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment ObjectiveFund's Performance
ToearnapotentiallyhighreturnthroughassetallocationbetweenShariahCompliantEquityInstruments,
ShariahCompliantFixedIncomeInstruments,ShariahCompliantMoneyMarketInstrumentsandany
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Meezan
Asset Allocation Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategoryShariah Compliant Exchange Traded Fund Investment Policy
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkMeezan Pakistan Index
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered AccountantsTop Ten Equity Holdings : (% of Total Assets)
AMC RatingAM1Engro Corporation Limited15.45%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Lucky Cement Limited12.45%
Unit Type-Systems Limited12.28%
TickerMZNP-ETFEngro Fertilizers Limited10.71%
Authorized ParticipantJS Global, Adam Sec, MRA SecOil & Gas Development Company Limited9.50%
Valuation DaysAs per PSXMeezan Bank Limited8.92%
Subscription | Redemption DaysAs per Market hoursPakistan Petroleum Limited6.88%
Pricing MechanismBackwardPakistan State Oil Company Limited4.41%
Management FeeUpto 0.5% P.a.Engro Polymer & Chemicals Limited3.45%
Actual Rate of Management Fee0.50%Attock Refinery Limited3.35%
Fund ManagerAli Hassan Khan, CFA, FRMSector Allocation
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn)7370-4.16%
NAV Per Unit (Rs.)8.057.83-2.76%

Apr'23May'23
Equity95.95%93.32%
Cash3.03%6.50%
Other Receivables1.02%0.18%

Expense Ratio *Mtd | 0.86%Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *

MP-ETF-2.76%0.78%-6.34%-1.14%-2.18%---12.48%-4.90%
Benchmark-3.09%0.70%-6.61%-1.05%-1.93%---8.92%-3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22FY21 *FY20FY19FY18FY17FY16FY15
MP-ETF-23.41%15.57%------
Benchmark-22.37%18.57%------
* 268 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment ObjectiveFund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings. Fund Details

Annual Returns

EXCHANGE TRA
DED FUND

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Fund Type Open End
Fund Category

Risk Profile/Risk of Principal Erosion Very Low
Launch Date
Benchmark

Weighted average time to maturity 45 Days
Listing -
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants. Key Benefits
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating -
Unit Type B
Front End Load Nil
Contingent Load * AAA 100.0%

Leverage Nil
Valuation Days Monday to Friday Expense Ratio * Mtd | 0.55% Ytd | 0.55%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) * This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing Mechanism Forward  (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee 1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **         10,016 
 Net Assets (excluding FoFs) (Rs. mn)                  -   
 NAV Per Unit (Rs.)           50.08 

May'23
Placements with Bank 99.83%
Cash and Others including Receivable 0.17%

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD *
MPMP-V 19.02% - - 19.02% - - - 19.02%
Benchmark 6.75% - - 6.75% - - - 6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Paaidaar Munafa Plan-V (MPMP-V) stood at Rs. 10.02 billion as on May 31, 2023. MPMP-V has provided an annualized return of 19.02% for the month of May as compared to its benchmark
which has provided an annualized return of 6.75% during the same period.

Investment Objective Fund's Performance

The Meezan Paaidaar Munafa Plan-V (MPMP-V) is an allocation plan under "Meezan Fixed Term Fund"
with an objective to provide investors with a competitive rate of return, for fixed tenure by investing
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure
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Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The
NAV based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

Forty Five (45) days average deposit rates of three (03) AA
rated scheduled Islamic Banking Windows as selected by
MUFAP at the time of plan launch. 

28-May-23

Open End Islamic CIS as per SECP’s Circular No.3 of 2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low
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Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity45 Days
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 0.55%Ytd | 0.55%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.07% and Ytd | 0.07% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.04%
Fund Manager
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **        10,016 
 Net Assets (excluding FoFs) (Rs. mn)                 -   
 NAV Per Unit (Rs.)          50.08 

May'23
Placements with Bank99.83%
Cash and Others including Receivable0.17%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-V19.02%--19.02%---19.02%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-V(MPMP-V)stoodatRs.10.02billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.02%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance

TheMeezanPaaidaarMunafaPlan-V(MPMP-V)isanallocationplanunder"MeezanFixedTermFund"
withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenurebyinvesting
primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific duration.

Expense Ratio

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Portfolio: Salient Features
18.75% - 19.25%* Expected Annualized Halal Return

 Rating Exposure

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.The
NAVbasedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.
Performance data does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Contingent load shall be deducted from redemption 
amount subject to applicable expenses.

FortyFive(45)daysaveragedepositratesofthree(03)AA
ratedscheduledIslamicBankingWindowsasselectedby
MUFAP at the time of plan launch. 

28-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Faizan Saleem

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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May 28, 2023   

Meezan
PaaidaarMunafa Fund V
(Managed under Meezan Fixed Term Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low



Fund Type Open End
Fund Category

Risk Profile/Risk of Principal Erosion Very Low
Launch Date
Benchmark

Weighted average time to maturity 12 Months
Listing -
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants. Key Benefits
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating -
Unit Type B
Front End Load Nil
Contingent Load * AAA 100.0%

Leverage Nil
Valuation Days Monday to Friday Expense Ratio * Mtd | 1.38% Ytd | 1.38%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) * This includes Mtd | 0.17% and Ytd | 0.17% representing Government Levy and SECP Fee. (Annualized), 

Pricing Mechanism Forward  (Selling and Marketing expenses - for the period ended May 01, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee 1.25%
Fund Manager Faizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **             978 
 Net Assets (excluding FoFs) (Rs. mn)                -   
 NAV Per Unit (Rs.)          50.24 

May'23

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD *
MPMP-VI 19.68% - - 19.68% - - - 19.68%
Benchmark 6.75% - - 6.75% - - - 6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Details

Fund Review
Net assets of Paaidaar Munafa Plan-VI (MPMP-VI) stood at Rs. 0.98 billion as on May 31, 2023. MPMP-V has provided an annualized return of 19.68% for the month of May as compared to its benchmark
which has provided an annualized return of 6.75% during the same period.

Investment Objective Fund's Performance
The "Meezan Paaidaar Munafa Plan-VI “(MPMP-VI)” is an allocation plan under "Meezan Fixed Term
Fund" with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing primarily in Shariah Compliant TDRs and money market placements / Instruments for a specific
duration.

Expense Ratio
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Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

 Rating Exposure
Contingent  load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve (12) months average deposit rates of three (3) AA 
rated scheduled Islamic Banking Windows as selected by 
MUFAP at the time of plan launch

22-May-23

Open End Islamic CIS as per SECP’s Circular No.3 of 2022
dated February 10, 2022

Portfolio: Salient Features
19.70%* Expected Annualized Halal Return

Meezan
PaaidaarMunafa Fund VI
(Managed under Meezan Fixed Term)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low
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Fund TypeOpen End
Fund Category

Risk Profile/Risk of Principal ErosionVery Low
Launch Date
Benchmark

Weighted average time to maturity12 Months
Listing-
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.Key Benefits
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability Rating-
Unit TypeB
Front End LoadNil
Contingent Load *AAA100.0%

LeverageNil
Valuation DaysMonday to FridayExpense Ratio *Mtd | 1.38%Ytd | 1.38%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)* This includes Mtd | 0.17% and Ytd | 0.17% representing Government Levy and SECP Fee. (Annualized), 

Pricing MechanismForward (Selling and Marketing expenses - for the period ended May 01, 2023 were Rs. 0.00 million) 

Management Fee

Actual Rate of Management Fee1.25%
Fund ManagerFaizan Saleem
Investment Committee

* Contingent load shall commensurate with net loss incurred due to early redemption

May'23
 Net Assets (Rs. mn) **            978 
 Net Assets (excluding FoFs) (Rs. mn)               -   
 NAV Per Unit (Rs.)         50.24 

May'23
Placements with Bank96.62%
Cash and Others including Receivable3.38%

1M3M6MFYTD1Yr3Yr5YrPSD *
MPMP-VI19.68%--19.68%---19.68%
Benchmark6.75%--6.75%---6.75%
* Performance start date of May 30, 2022 . NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofPaaidaarMunafaPlan-VI(MPMP-VI)stoodatRs.0.98billionasonMay31,2023.MPMP-Vhasprovidedanannualizedreturnof19.68%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.75% during the same period.

Investment ObjectiveFund's Performance
The"MeezanPaaidaarMunafaPlan-VI“(MPMP-VI)”isanallocationplanunder"MeezanFixedTerm
Fund"withanobjectivetoprovideinvestorswithacompetitiverateofreturn,forfixedtenureby
investingprimarilyinShariahCompliantTDRsandmoneymarketplacements/Instrumentsforaspecific
duration.

Expense Ratio

OPEN END ISLA
MIC CIS AS PER
 SECP's CIRCUL
AR NO.3 OF 20
22

Fund Net Assets

 ** This includes Rs. 0 mn invested by Fund of Funds.

Asset Allocation

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Up to 5% of the gross earnings of the Scheme, calculated 
on a daily basis, subject to a minimum of 0.10% of the 
average daily net assets of the Scheme

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

 Rating Exposure
Contingent  load shall be deducted from redemption 
amount subject to applicable expenses.

Twelve (12) months average deposit rates of three (3) AA 
rated scheduled Islamic Banking Windows as selected by 
MUFAP at the time of plan launch

22-May-23

OpenEndIslamicCISasperSECP’sCircularNo.3of2022
dated February 10, 2022

Portfolio: Salient Features
19.70%* Expected Annualized Halal Return

Meezan
PaaidaarMunafa Fund VI
(Managed under Meezan Fixed Term)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Very Low means Risk of Principal Erosion is Very Low
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Fund TypeOpen End
Fund CategoryAsset Allocation
Risk Profile/Risk of Principal ErosionHigh
Launch Date
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End LoadUpto 3%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUpto 3%
Actual Rate of Management Fee1.50%Mari Petroleum Company Limited8.92%
Fund ManagerAsif Imtiaz, CFASystems Limited8.86%
Investment CommitteeOil & Gas Development Company Limited8.28%

Engro Corporation Limited8.27%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.53%
Kohat Cement Company Limited5.45%

Apr'23May'23MoM %Lucky Cement Limited4.48%
Net Assets (Rs. mn)595463-22.08%The Hub Power Company Limited3.90%
NAV Per Unit (Rs.)40.6639.72-2.32%BankIslami Pakistan Limited3.46%

Apr'23May'23
Equity86.61%86.62%
Money Market0.00%0.00%
Cash12.23%10.77%
Other Receivables1.16%2.61%

Expense Ratio *Mtd | 3.72%Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MAAF-2.32%1.43%-3.84%-0.72%-2.16%8.53%-9.58%-2.22%-0.31%
Benchmark-1.16%3.43%-0.14%3.97%2.34%26.94%8.35%25.07%3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%-
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%-
* 37 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review

ASSET ALLOCA
TION Net assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment ObjectiveFund's Performance
ToearnapotentiallyhighreturnthroughassetallocationbetweenShariahCompliantEquityInstruments,
ShariahCompliantFixedIncomeInstruments,ShariahCompliantMoneyMarketInstrumentsandany
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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MAAFBenchmark

Oil & Gas 
Exploration 

Companies, 25.16%

Cement, 16.27%

Technology & 
Communication, 

10.70%

Banks, 9.99%

Fertilizer, 9.71%Other, 28.17%

Meezan
Asset Allocation Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Benefits

Fund TypeOpen End
Fund CategoryShariah Compliant Exchange Traded Fund Investment Policy
Risk Profile/Risk of Principal ErosionHigh
Launch Date
BenchmarkMeezan Pakistan Index
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered AccountantsTop Ten Equity Holdings : (% of Total Assets)
AMC RatingAM1Engro Corporation Limited15.45%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Lucky Cement Limited12.45%
Unit Type-Systems Limited12.28%
TickerMZNP-ETFEngro Fertilizers Limited10.71%
Authorized ParticipantJS Global, Adam Sec, MRA SecOil & Gas Development Company Limited9.50%
Valuation DaysAs per PSXMeezan Bank Limited8.92%
Subscription | Redemption DaysAs per Market hoursPakistan Petroleum Limited6.88%
Pricing MechanismBackwardPakistan State Oil Company Limited4.41%
Management FeeUpto 0.5% P.a.Engro Polymer & Chemicals Limited3.45%
Actual Rate of Management Fee0.50%Attock Refinery Limited3.35%
Fund ManagerAli Hassan Khan, CFA, FRMSector Allocation
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn)7370-4.16%
NAV Per Unit (Rs.)8.057.83-2.76%

Apr'23May'23
Equity95.95%93.32%
Cash3.03%6.50%
Other Receivables1.02%0.18%

Expense Ratio *Mtd | 0.86%Ytd | 1.48%
* This includes Mtd | 0.10% and Ytd | 0.12% representing Government Levy and SECP Fee. (Annualized), 

Performance - Cumulative Returns
1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *

MP-ETF-2.76%0.78%-6.34%-1.14%-2.18%---12.48%-4.90%
Benchmark-3.09%0.70%-6.61%-1.05%-1.93%---8.92%-3.46%
* Performance start date of October 06,2020. NAV to NAV return with Dividend reinvested.

FY22FY21 *FY20FY19FY18FY17FY16FY15
MP-ETF-23.41%15.57%------
Benchmark-22.37%18.57%------
* 268 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review
Net assets of Meezan Pakistan Exchange Traded Fund (MP-ETF) as at May 31, 2023 stood at Rs. 0.07 billion. The fund’s NAV decreased by 2.76% during the month.

Investment ObjectiveFund's Performance
Meezan Pakistan Exchange Traded Fund is a Shariah-compliant Exchange Traded Fund that aims to 
provide investors an opportunity to track the performance of Meezan Pakistan Index that has been 
constituted and is maintained by Al Meezan, and comprises Shariah-compliant equity securities selected 
with high consideration towards market capitalization and traded Value.

Lower fee structure.

Access to a diversified portfolio of securities.
Trades like a stock. ETF can be bought or sold on the exchange at any 
time during market hours.
Transparency of holdings. Fund Details

Annual Returns

EXCHANGE TRA
DED FUND

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV 
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data 
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

The Index will consist of selected liquid stocks in accordance with KMI-30 
index, which will be derived through the security selection criteria, in 
order to achieve the investment objective. The fund manager shall 
monitor the performance of the Fund and the benchmark index on a 
continuous basis.

06-Oct-2020

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Asset Allocation

Expense Ratio

Fertilizer, 26.16%

Oil & Gas 
Exploration 
Companies, 

16.38%

Technology & 
Communication, 

15.11%

Cement, 12.45%

Banks, 8.92%

Other, 20.98%

Meezan
Pakistan Exchange Traded Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

May 22, 2023   

Meezan
PaaidaarMunafa Fund VI
(Managed under Meezan Fixed Term Fund)

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : Very Low means Risk of Principal Erosion is Very Low

GoP Guaranteed Securities 96.62%
Cash and Others including Receivable 3.38%



Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark6 Months PKISRV Rate
Weighted average time to maturity5 years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA (f) by VIS (27-Dec-21)
Unit TypeA, B, C and D
Front End Load1.00%
Back End LoadNilKey Benefits
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerZohaib Saeed, CFA, ACCAand Strategy
Investment Committee

Benchmark
Apr'23May'23MoM %

Net Assets (Rs. mn) **6,7177,2848.45%
Net Assets (excluding FoFs) (Rs. mn)6,7177,2848.45%
NAV Per Unit (Rs.)57.5958.601.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
GoP Guaranteed Securities81.26%80.25%
Cash13.24%17.72%
Other Receivables5.50%2.03%

Expense Ratio *Mtd | 1.14%Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA90.19%AA-7.54%
AA+0.04%A+0.16%

AA0.04%A0.00%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MSF19.36%16.43%15.75%14.62%14.71%11.05%11.56%14.54%8.43%
Benchmark6.50%6.59%6.66%5.96%5.80%4.36%5.61%6.05%6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanSovereignFund(MSF)stoodatRs.7.28billionasonMay31,2023.ForthemonthofMay,thefundhasprovidedanannualizedreturnof19.36%ascomparedtoitsbenchmarkwhichhas
provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

INCOME
Portfolio: Salient Features

Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum70%InvestmentinGovernmentbacked/issuedsecurities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MSFBenchmark

Fund TypeOpen End
Fund CategoryAsset Allocation
Risk Profile/Risk of Principal ErosionHigh
Launch Date
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End LoadUpto 3%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUpto 3%
Actual Rate of Management Fee1.50%Mari Petroleum Company Limited8.92%
Fund ManagerAsif Imtiaz, CFASystems Limited8.86%
Investment CommitteeOil & Gas Development Company Limited8.28%

Engro Corporation Limited8.27%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.53%
Kohat Cement Company Limited5.45%

Apr'23May'23MoM %Lucky Cement Limited4.48%
Net Assets (Rs. mn)595463-22.08%The Hub Power Company Limited3.90%
NAV Per Unit (Rs.)40.6639.72-2.32%BankIslami Pakistan Limited3.46%

Apr'23May'23
Equity86.61%86.62%
Money Market0.00%0.00%
Cash12.23%10.77%
Other Receivables1.16%2.61%

Expense Ratio *Mtd | 3.72%Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MAAF-2.32%1.43%-3.84%-0.72%-2.16%8.53%-9.58%-2.22%-0.31%
Benchmark-1.16%3.43%-0.14%3.97%2.34%26.94%8.35%25.07%3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%-
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%-
* 37 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review

ASSET ALLOCA
TION Net assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment ObjectiveFund's Performance
ToearnapotentiallyhighreturnthroughassetallocationbetweenShariahCompliantEquityInstruments,
ShariahCompliantFixedIncomeInstruments,ShariahCompliantMoneyMarketInstrumentsandany
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Meezan
Asset Allocation Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Key Advantages

Fund Type Open End
Fund Category Commodity Fund
Risk Profile/Risk of Principal Erosion High
Launch Date Investment Strategy
Benchmark

Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type C
Front End Load 2.00%
Back End Load Nil
Leverage Nil Investment Horizon
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Up to 1.5%
Actual Rate of Management Fee 1.00%
Fund Manager Ali Hassan Khan, CFA, FRM
Investment Committee

Apr'23 May'23 MoM %
 Net Assets (Rs. mn) 1,218 1,411 15.89%
 NAV Per Unit (Rs.) ** 152.82 163.29 6.85%

Apr'23 May'23
Gold 74.48% 71.23%
Cash 22.90% 22.51%
Other Receivables 2.62% 6.26%

Expense Ratio * Mtd | 3.81% Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MGF 6.85% 18.48% 48.39% 57.15% 59.08% 100.11% 217.36% 261.42% 17.90%
Benchmark 6.14% 16.28% 44.34% 52.97% 54.92% 101.55% 225.33% 321.04% 20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22 FY21 FY20 FY19 FY18 FY17 FY16 * FY15
MGF 24.83% -0.65% 23.76% 30.40% 12.00% -7.20% 10.50% -
Benchmark 22.71% 2.12% 21.31% 27.60% 12.70% -2.90% 16.00% -
 * 322 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format
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Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment Objective Portfolio: Salient Features
Aims to provide maximum exposure to prices of Gold in a Shariah Compliant (Islamic) manner, by
investing a significant portion of the Fund’s net assets in deliverable gold based contracts available on
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
Efficient Store of value, thereby providing investors the opportunity to
invest in a high priced (valuable) commodity through unit certificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15 MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combination of 70% PKR base closing price of physical
gold and 30% 3 Month average deposit rates of 3 AA rated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high

Key Advantages

Fund TypeOpen End
Fund CategoryCommodity Fund
Risk Profile/Risk of Principal ErosionHigh
Launch DateInvestment Strategy
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeC
Front End Load2.00%
Back End LoadNil
LeverageNilInvestment Horizon
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 1.5%
Actual Rate of Management Fee1.00%
Fund ManagerAli Hassan Khan, CFA, FRM
Investment Committee

Apr'23May'23MoM %
 Net Assets (Rs. mn)1,2181,41115.89%
 NAV Per Unit (Rs.) **152.82163.296.85%

Apr'23May'23
Gold74.48%71.23%
Cash22.90%22.51%
Other Receivables2.62%6.26%

Expense Ratio *Mtd | 3.81%Ytd | 2.90%
* This includes Mtd | 0.23% and Ytd | 0.18% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 3.39 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MGF6.85%18.48%48.39%57.15%59.08%100.11%217.36%261.42%17.90%
Benchmark6.14%16.28%44.34%52.97%54.92%101.55%225.33%321.04%20.23%
* Performance start date of August 13, 2015. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%-
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%-
 * 322 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

GOLD FUNDS
Fund Review
Net assets of Meezan Gold Fund (MGF) as at May 31, 2023 stood at Rs. 1,411.40 million. The fund’s NAV increased by 6.85% during the month.

Investment ObjectivePortfolio: Salient Features
AimstoprovidemaximumexposuretopricesofGoldinaShariahCompliant(Islamic)manner,by
investingasignificantportionoftheFund’snetassetsindeliverablegoldbasedcontractsavailableon
Pakistan Mercantile Exchange (PMEX).

Fully Shariah Compliant means of investing in gold
EfficientStoreofvalue,therebyprovidinginvestorstheopportunityto
investinahighpriced(valuable)commoditythroughunitcertificates
(mutual funds)
Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Fund Details

13-Aug-15MGF, in line with its Investment Objectives, will invest in Authorized 
Investments as approved by the Shariah Advisor
To meet Fund’s investment objective, at least seventy percent (70%) of 
Fund’s net assets, will remain invested in deliverable gold based 
contracts available at a Commodity Exchange, during the year based on 
quarterly average investment calculated on daily basis.
Remaining net assets of the Fund shall be invested in cash and near cash 
instruments which include cash in bank accounts of Islamic banks and 
licensed Islamic banking windows of conventional banks (excluding TDR). 
However, at least 10% of the net assets of the Fund shall remain 
invested in cash and near cash instruments, based on monthly average 
investment calculated on daily basis.

Combinationof70%PKRbaseclosingpriceofphysical
goldand30%3Monthaveragedepositratesof3AArated
Islamic Banks

Long term
(Investors are advised to take a long term view of a minimum of 3 to 5 
years)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

** Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price.

Expense Ratio

Performance - Cumulative Returns (Net of Expenses)

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Meezan
Gold Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
Gold Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK) Note : High Risk means Risk of Principal Erosion is high



Apr'23 May'23 MoM %
Aggressive (Rs. mn) 68 65 -3.53%
Moderate (Rs. mn) 66 63 -3.61%

Fund Type Open End Conservative (Rs. mn) 63 59 -5.38%
Fund Category Fund of Funds MAAP-I (Rs. mn) 71 71 -0.98%
Risk Profile/Risk of Principal Erosion Plan specific (Medium to High)
Launch Date Apr'23 May'23 MoM %
Benchmark Aggressive (Rs. mn) 75.61 74.63 -1.29%

Moderate (Rs. mn) 74.65 74.46 -0.26%
Conservative (Rs. mn) 73.92 74.42 0.67%
MAAP-I (Rs. mn) 63.06 62.63 -0.68%

Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1 Aggressive
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) Moderate
Unit Type A and B Conservative
Front End Load MAAP-I

* This represents government levy and SECP fee. (Annualized)

Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Same as for underlying Funds and 1% on Cash
Actual Rate of Management Fee

Fund Manager Asif Imtiaz, CFA
Investment Committee

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
Aggressive -1.29% 2.03% -2.94% 0.49% -0.62% 21.30% 5.04% 93.47% 6.73%
Benchmark -0.93% 3.20% 0.38% 4.24% 2.94% 26.71% 9.13% 95.15% 6.82%
Moderate -0.26% 2.63% 0.33% 4.31% 4.02% 27.05% 25.27% 111.25% 7.65%
Benchmark -0.42% 2.71% 1.41% 4.81% 4.07% 23.07% 17.39% 86.07% 6.32%
Conservative 0.67% 3.30% 3.80% 8.56% 9.03% 28.25% 39.73% 111.60% 7.67%
Benchmark 0.04% 2.19% 2.40% 5.32% 5.15% 18.35% 22.07% 67.91% 5.24%
MAAP-I ** -0.68% 3.08% -1.99% 1.91% 0.93% 26.07% 5.88% 34.35% 3.81%
Benchmark -0.84% 3.26% -0.14% 4.03% 2.60% 26.08% 9.28% 42.42% 4.58%
* Performance start date of April 12, 2013.

** Performance start date of July 10, 2015, NAV to NAV return with dividend reinvested

FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15
Aggressive -5.35% 27.21% 6.86% -17.20% -12.00% 16.90% 13.30% 16.50%
Benchmark -6.88% 30.73% 5.86% -17.20% -6.40% 13.50% 11.70% 15.10%
Moderate 0.44% 20.83% 10.11% -9.20% -6.80% 13.30% 11.30% 13.60%
Benchmark -3.54% 21.67% 7.83% -10.50% -3.30% 11.50% 10.00% 12.90%
Conservative 4.08% 12.93% 10.96% -1.00% -1.60% 9.70% 8.70% 10.10%
Benchmark -0.09% 12.19% 7.60% -3.50% -0.30% 7.60% 6.70% 8.60%
MAAP-I -3.36% 27.25% 5.62% -18.50% -6.10% 18.80% 11.70% -
Benchmark -7.33% 30.91% 5.58% -16.40% -4.70% 16.70% 14.90% -
* 356 days of Operation.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

MFPF - Allocation Plan

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Management fee of 1% on investments in Cash/ near cash 
instruments

Expense Ratio | Government Levy

Aggressive Allocation Plan | Moderate Allocation Plan |
Conservative Allocation Plan | MAAP – I, II, III & IV :
Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

Aggressive Plan 2.0% | Moderate Plan 1.5% | Conservative 
Plan 1.0% | Other Plans 0% to 3%

0.46%
0.49%
0.48%

0.03%
0.03%
0.03%

11-Apr-13

Fund Details

Fund Review
As at May 31, 2023, total size of net assets of Meezan Financial Planning Fund of Fund (MFPF) stood at Rs. 258.40 million. For the month, the NAV of Aggressive plan decreased by 1.29%, Moderate plan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment Objective Fund Net Assets
To generate returns on Investment as per respective allocation plans by investing in Shariah Compliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

NAV Per Unit

0.03%

Expense Ratio

0.64%

0.49%

Mtd Ytd
Government Levy *

0.03%
0.03%
0.03%
0.03%0.47%

Government Levy *

0.50%
0.48%

Expense Ratio

Meezan
Financial Planning Fund of Funds

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Apr'23May'23MoM %
Aggressive (Rs. mn)6865-3.53%
Moderate (Rs. mn)6663-3.61%

Fund TypeOpen EndConservative (Rs. mn)6359-5.38%
Fund CategoryFund of FundsMAAP-I (Rs. mn)7171-0.98%
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)
Launch DateApr'23May'23MoM %
BenchmarkAggressive (Rs. mn)75.6174.63-1.29%

Moderate (Rs. mn)74.6574.46-0.26%
Conservative (Rs. mn)73.9274.420.67%
MAAP-I (Rs. mn)63.0662.63-0.68%

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1Aggressive
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Moderate
Unit TypeA and BConservative
Front End LoadMAAP-I

* This represents government levy and SECP fee. (Annualized)

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on Cash
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
Aggressive-1.29%2.03%-2.94%0.49%-0.62%21.30%5.04%93.47%6.73%
Benchmark-0.93%3.20%0.38%4.24%2.94%26.71%9.13%95.15%6.82%
Moderate-0.26%2.63%0.33%4.31%4.02%27.05%25.27%111.25%7.65%
Benchmark-0.42%2.71%1.41%4.81%4.07%23.07%17.39%86.07%6.32%
Conservative0.67%3.30%3.80%8.56%9.03%28.25%39.73%111.60%7.67%
Benchmark0.04%2.19%2.40%5.32%5.15%18.35%22.07%67.91%5.24%
MAAP-I**-0.68%3.08%-1.99%1.91%0.93%26.07%5.88%34.35%3.81%
Benchmark-0.84%3.26%-0.14%4.03%2.60%26.08%9.28%42.42%4.58%
* Performance start date of April 12, 2013.

** Performance start date of July 10, 2015, NAV to NAV return with dividend reinvested

FY22FY21FY20FY19FY18FY17FY16FY15
Aggressive-5.35%27.21%6.86%-17.20%-12.00%16.90%13.30%16.50%
Benchmark-6.88%30.73%5.86%-17.20%-6.40%13.50%11.70%15.10%
Moderate0.44%20.83%10.11%-9.20%-6.80%13.30%11.30%13.60%
Benchmark-3.54%21.67%7.83%-10.50%-3.30%11.50%10.00%12.90%
Conservative4.08%12.93%10.96%-1.00%-1.60%9.70%8.70%10.10%
Benchmark-0.09%12.19%7.60%-3.50%-0.30%7.60%6.70%8.60%
MAAP-I-3.36%27.25%5.62%-18.50%-6.10%18.80%11.70%-
Benchmark-7.33%30.91%5.58%-16.40%-4.70%16.70%14.90%-
* 356 days of Operation.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

MFPF - Allocation Plan

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

FUND OF FUND
S

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Management fee of 1% on investments in Cash/ near cash 
instruments

Expense Ratio | Government Levy

AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Aggressive Plan 2.0% | Moderate Plan 1.5% | Conservative 
Plan 1.0% | Other Plans 0% to 3%

0.46%
0.49%
0.48%

0.03%
0.03%
0.03%

11-Apr-13

Fund Details

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveFund Net Assets
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

NAV Per Unit

0.03%

Expense Ratio

0.64%

0.49%

MtdYtd
Government Levy *

0.03%
0.03%
0.03%
0.03% 0.47%

Government Levy *

0.50%
0.48%

Expense Ratio

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark6 Months PKISRV Rate
Weighted average time to maturity5 years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA (f) by VIS (27-Dec-21)
Unit TypeA, B, C and D
Front End Load1.00%
Back End LoadNilKey Benefits
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerZohaib Saeed, CFA, ACCAand Strategy
Investment Committee

Benchmark
Apr'23May'23MoM %

Net Assets (Rs. mn) **6,7177,2848.45%
Net Assets (excluding FoFs) (Rs. mn)6,7177,2848.45%
NAV Per Unit (Rs.)57.5958.601.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
GoP Guaranteed Securities81.26%80.25%
Cash13.24%17.72%
Other Receivables5.50%2.03%

Expense Ratio *Mtd | 1.14%Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA90.19%AA-7.54%
AA+0.04%A+0.16%

AA0.04%A0.00%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MSF19.36%16.43%15.75%14.62%14.71%11.05%11.56%14.54%8.43%
Benchmark6.50%6.59%6.66%5.96%5.80%4.36%5.61%6.05%6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanSovereignFund(MSF)stoodatRs.7.28billionasonMay31,2023.ForthemonthofMay,thefundhasprovidedanannualizedreturnof19.36%ascomparedtoitsbenchmarkwhichhas
provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

INCOME
Portfolio: Salient Features

Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum70%InvestmentinGovernmentbacked/issuedsecurities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MSFBenchmark

Fund TypeOpen End
Fund CategoryAsset Allocation
Risk Profile/Risk of Principal ErosionHigh
Launch Date
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Front End LoadUpto 3%
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUpto 3%
Actual Rate of Management Fee1.50%Mari Petroleum Company Limited8.92%
Fund ManagerAsif Imtiaz, CFASystems Limited8.86%
Investment CommitteeOil & Gas Development Company Limited8.28%

Engro Corporation Limited8.27%
Pakistan Petroleum Limited7.10%
Meezan Bank Limited6.53%
Kohat Cement Company Limited5.45%

Apr'23May'23MoM %Lucky Cement Limited4.48%
Net Assets (Rs. mn)595463-22.08%The Hub Power Company Limited3.90%
NAV Per Unit (Rs.)40.6639.72-2.32%BankIslami Pakistan Limited3.46%

Apr'23May'23
Equity86.61%86.62%
Money Market0.00%0.00%
Cash12.23%10.77%
Other Receivables1.16%2.61%

Expense Ratio *Mtd | 3.72%Ytd | 3.71%
* This includes Mtd | 0.29% and Ytd | 0.27% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 6.46 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MAAF-2.32%1.43%-3.84%-0.72%-2.16%8.53%-9.58%-2.22%-0.31%
Benchmark-1.16%3.43%-0.14%3.97%2.34%26.94%8.35%25.07%3.19%
* Performance start date of April 18, 2016. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16 *FY15
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%-
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%-
* 37 days of Operation

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Asset Allocation

Fund Review

ASSET ALLOCA
TION Net assets of Meezan Asset Allocation Fund (MAAF) as at May 31, 2023 stood at Rs. 0.46 billion. The fund’s NAV decreased by 2.32% during the month.

Investment ObjectiveFund's Performance
ToearnapotentiallyhighreturnthroughassetallocationbetweenShariahCompliantEquityInstruments,
ShariahCompliantFixedIncomeInstruments,ShariahCompliantMoneyMarketInstrumentsandany
other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

Fund Details

18-Apr-16
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

Top Ten Equity Holdings : (% of Total Assets)

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Fund Net Assets

Sector Allocation

Expense Ratio

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.
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MAAFBenchmark

Oil & Gas 
Exploration 

Companies, 25.16%

Cement, 16.27%

Technology & 
Communication, 

10.70%

Banks, 9.99%

Fertilizer, 9.71%Other, 28.17%

Meezan
Asset Allocation Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : High Risk means Risk of Principal Erosion is high

Meezan
Financial Planning Fund of Funds

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is high



Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MDIP-IIBenchmark

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark6 Months PKISRV Rate
Weighted average time to maturity5 years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA (f) by VIS (27-Dec-21)
Unit TypeA, B, C and D
Front End Load1.00%
Back End LoadNilKey Benefits
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerZohaib Saeed, CFA, ACCAand Strategy
Investment Committee

Benchmark
Apr'23May'23MoM %

Net Assets (Rs. mn) **6,7177,2848.45%
Net Assets (excluding FoFs) (Rs. mn)6,7177,2848.45%
NAV Per Unit (Rs.)57.5958.601.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
GoP Guaranteed Securities81.26%80.25%
Cash13.24%17.72%
Other Receivables5.50%2.03%

Expense Ratio *Mtd | 1.14%Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA90.19%AA-7.54%
AA+0.04%A+0.16%

AA0.04%A0.00%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MSF19.36%16.43%15.75%14.62%14.71%11.05%11.56%14.54%8.43%
Benchmark6.50%6.59%6.66%5.96%5.80%4.36%5.61%6.05%6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanSovereignFund(MSF)stoodatRs.7.28billionasonMay31,2023.ForthemonthofMay,thefundhasprovidedanannualizedreturnof19.36%ascomparedtoitsbenchmarkwhichhas
provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

INCOME
Portfolio: Salient Features

Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum70%InvestmentinGovernmentbacked/issuedsecurities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MSFBenchmark

Aggressive
Fund Type Open End Moderate
Fund Category Fund of Funds Conservative
Risk Profile/Risk of Principal Erosion Plan specific (Medium to High) MAAP-I
Launch Date
Benchmark Benefits

Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC). Investment Policy
Auditor EY Ford Rhodes, Chartered Accountants
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type A and B
Front End Load

Back End Load Nil
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward
Management Fee Same as for underlying Funds and 1% on Cash Trading Strategy
Actual Rate of Management Fee

Fund Manager Asif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended FormatMUFAP's Recommended Format

24.36%

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Management fee of 1% on investments in Cash/ near cash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38%59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

The allocation plan will actively allocate its portfolio between the Equity
Schemes and Fixed Income/Money Market Schemes based on the Fund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
As at May 31, 2023, total size of net assets of Meezan Financial Planning Fund of Fund (MFPF) stood at Rs. 258.40 million. For the month, the NAV of Aggressive plan decreased by 1.29%, Moderate plan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment Objective Assets Allocation
To generate returns on Investment as per respective allocation plans by investing in Shariah Compliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market Fund Cash Other Including 

Receivables
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Portfolio: Salient Features

Fund Details

11-Apr-13
Aggressive Allocation Plan | Moderate Allocation Plan |
Conservative Allocation Plan | MAAP – I, II, III & IV :
Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

Aggressive Plan 2.0% | Moderate Plan 1.5% | Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

Based on the Fund Manager’s outlook on asset classes, the allocation
plan will actively allocate its portfolio between the Equity asset
Schemes and Fixed Income/Money Market Schemes based on the
macroeconomic view and outlook of such asset classes.
For exposure to equities, this Plan shall primarily be invested in Islamic
Equity and Islamic Index Funds managed by Al Meezan and also other
Asset Management Companies. Whereas for taking exposure to Fixed
Income/Money Market, the Plan shall invest in Islamic Money Market
and Islamic Fixed Income Scheme(s) managed by Al Meezan or any
other Asset Management Company as well as in Cash at Bank Accounts
of Islamic Banks and licensed Islamic Banking windows of conventional
Banks.

Strategy reflective of investor’s risk appetite as market conditions
change
Up to 100% equity Participation possible, based on fund managers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66% 1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Aggressive
Fund TypeOpen EndModerate
Fund CategoryFund of FundsConservative
Risk Profile/Risk of Principal ErosionPlan specific (Medium to High)MAAP-I
Launch Date
BenchmarkBenefits

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).Investment Policy
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeA and B
Front End Load

Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeSame as for underlying Funds and 1% on CashTrading Strategy
Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format MUFAP's Recommended Format

24.36%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

0.96%
1.63%
0.38% 59.71%

49.69%
73.89%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan 
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif 
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA, 
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

24.45%

TheallocationplanwillactivelyallocateitsportfoliobetweentheEquity
SchemesandFixedIncome/MoneyMarketSchemesbasedontheFund
Manager’s view on macroeconomic outlook of such asset classes.

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanFinancialPlanningFundofFund(MFPF)stoodatRs.258.40million.Forthemonth,theNAVofAggressiveplandecreasedby1.29%,Moderateplan
decreased by 0.26%, Conservative plan increased by 0.67%, and MAAP-I plan decreased by 0.68% respectively.

Investment ObjectiveAssets Allocation
TogeneratereturnsonInvestmentasperrespectiveallocationplansbyinvestinginShariahCompliant
Fixed Income and Equity Mutual Funds in line with the risk tolerance of the Investor.

Equity / Index 
Fund

Income / Money 
Market FundCashOther Including 

Receivables

FUND OF FUND
SPortfolio: Salient Features

Fund Details

11-Apr-13
AggressiveAllocationPlan|ModerateAllocationPlan|
ConservativeAllocationPlan|MAAP–I,II,III&IV:
Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

AggressivePlan2.0%|ModeratePlan1.5%|Conservative
Plan 1.0% | Other Plans 0% to 3%

1.95%
0.04%

39.90%

BasedontheFundManager’soutlookonassetclasses,theallocation
planwillactivelyallocateitsportfoliobetweentheEquityasset
SchemesandFixedIncome/MoneyMarketSchemesbasedonthe
macroeconomic view and outlook of such asset classes.
Forexposuretoequities,thisPlanshallprimarilybeinvestedinIslamic
EquityandIslamicIndexFundsmanagedbyAlMeezanandalsoother
AssetManagementCompanies.WhereasfortakingexposuretoFixed
Income/MoneyMarket,thePlanshallinvestinIslamicMoneyMarket
andIslamicFixedIncomeScheme(s)managedbyAlMeezanorany
otherAssetManagementCompanyaswellasinCashatBankAccounts
ofIslamicBanksandlicensedIslamicBankingwindowsofconventional
Banks.

Strategyreflectiveofinvestor’sriskappetiteasmarketconditions
change
Upto100%equityParticipationpossible,basedonfundmanagers
outlook on the market
Actively managed by experienced Fund Managers

0.03%
0.01%

72.66%1.03%
49.31%

Meezan
Financial Planning Fund of Funds

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Meezan
Financial Planning Fund of Funds

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is high



Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MDIP-IIBenchmark

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark6 Months PKISRV Rate
Weighted average time to maturity5 years
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Fund Stability RatingAA (f) by VIS (27-Dec-21)
Unit TypeA, B, C and D
Front End Load1.00%
Back End LoadNilKey Benefits
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward
Management FeeUp to 0.6% p.a.(min 0.25)
Actual Rate of Management Fee0.50% of net assetsInvestment Policy
Fund ManagerZohaib Saeed, CFA, ACCAand Strategy
Investment Committee

Benchmark
Apr'23May'23MoM %

Net Assets (Rs. mn) **6,7177,2848.45%
Net Assets (excluding FoFs) (Rs. mn)6,7177,2848.45%
NAV Per Unit (Rs.)57.5958.601.75%
** This includes Rs. 0 mn invested by Fund of Funds.

Apr'23May'23
GoP Guaranteed Securities81.26%80.25%
Cash13.24%17.72%
Other Receivables5.50%2.03%

Expense Ratio *Mtd | 1.14%Ytd | 1.15%
* This includes Mtd | 0.09% and Ytd | 0.09% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 17.79 million) 

AAA90.19%AA-7.54%
AA+0.04%A+0.16%

AA0.04%A0.00%

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MSF19.36%16.43%15.75%14.62%14.71%11.05%11.56%14.54%8.43%
Benchmark6.50%6.59%6.66%5.96%5.80%4.36%5.61%6.05%6.08%
* Performance start date of February 10, 2010. NAV to NAV return with Dividend reinvested.

FY22FY21FY20FY19FY18FY17FY16FY15
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

Fund Review
NetassetsofMeezanSovereignFund(MSF)stoodatRs.7.28billionasonMay31,2023.ForthemonthofMay,thefundhasprovidedanannualizedreturnof19.36%ascomparedtoitsbenchmarkwhichhas
provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
To seek maximum possible preservation of capital and a reasonable rate of return.

10-Feb-10

INCOME
Portfolio: Salient Features

Maximum Preservation of Principal Investment.
Primary Investments in securities issued by Government of Pakistan.
Low Risk.
Liquidity (Redemption on average in 2-3 working days).

Investments in High Grade & Liquid avenues:
Minimum70%InvestmentinGovernmentbacked/issuedsecurities
(rated ‘AAA’).
Placements in top rated banks and financial institutions.

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Performance - Cumulative Returns

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Fund Net Assets6 Months PKISRV Rate

Asset Allocation

Asset Allocation

Expense Ratio

Asset Rating

GoP Guaranteed 
Securities, 80.25%

Cash, 17.72%

Others including 
Receivables, 2.03%

Meezan
Sovereign Fund

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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Jun-22Jul-22Aug-22Sep-22Oct-22Nov-22Dec-22Jan-23Feb-23Mar-23Apr-23May-23

MSFBenchmark

Apr'23 May'23 MoM %
MSAP I (Rs. mn) 195 188 -3.71%
MSAP II (Rs. mn) 168 160 -4.90%

Fund Type Open End MSAP III (Rs. mn) 142 133 -6.54%
Fund Category Fund of Funds MSAP IV (Rs. mn) 81 77 -3.93%
Risk Profile/Risk of Principal Erosion Plan Specific (Medium to High) MSAP V (Rs. mn) 34 33 -2.43%
Launch Date MCPP III (Rs. mn) 162 162 -0.26%

Apr'23 May'23 MoM %
Benchmark MSAP I (Rs.) 45.08 44.79 -0.64%

MSAP II (Rs.) 44.63 44.38 -0.56%
Listing Pakistan Stock Exchange (PSX) MSAP III (Rs.) 43.09 42.79 -0.71%
Trustee Central Depository Company Pakistan Limited (CDC). MSAP IV (Rs.) 44.14 43.87 -0.61%
Auditor EY Ford Rhodes, Chartered Accountants. MSAP V (Rs.) 51.05 50.73 -0.62%
AMC Rating AM1 MCPP III (Rs.) 59.60 60.11 0.85%
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21)
Unit Type B and C
Front End Load 3.00%
Back End Load / Contingent Load MSAP I

MSAP II
Leverage Nil MSAP III
Valuation Days Monday to Friday MSAP IV
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) MSAP V
Pricing Mechanism Forward MCPP III
Management Fee

Actual Rate of Management Fee
MSAP I

Fund Manager Asif Imtiaz, CFA MSAP II
Investment Committee MSAP III

MSAP IV
MSAP V
MCPP III
* This represents government levy and SECP fee. (Annualized)

Low Multiplier High Multiplier
MCPP-III 0.85        0.89        

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR * FY22 FY21 FY20 FY19 FY18 * FY17 * FY16 FY15
MSAP-I 1 -0.64% 3.07% -1.91% 2.07% 1.00% 22.24% 6.65% 3.20% 0.48% -6.25% 26.96% 7.93% -17.10% -12.80% 8.90% - -
Benchmark -0.81% 3.13% -0.21% 3.87% 2.46% 25.21% 9.41% 11.96% 1.72% -7.23% 30.07% 5.99% -16.00% -7.10% 8.10% - -
MSAP-II 2 -0.56% 3.53% -1.70% 2.26% 1.07% 20.98% 5.93% -7.02% -1.12% -6.61% 26.29% 6.51% -15.90% -12.80% -1.20% - -
Benchmark -0.83% 3.14% -0.20% 3.78% 2.39% 24.91% 8.39% -0.24% -0.04% -7.28% 29.94% 5.37% -16.10% -7.20% -2.80% - -
MSAP-III 3 -0.71% 2.97% -1.87% 2.04% 1.02% 20.40% 5.52% -9.62% -1.60% -7.41% 27.13% 6.73% -16.10% -13.10% -3.30% - -
Benchmark -0.83% 3.11% -0.09% 3.94% 2.53% 25.07% 8.59% -2.22% -0.36% -7.29% 29.92% 5.41% -16.10% -7.00% -5.00% - -
MSAP-IV 4 -0.61% 3.06% -2.08% 1.70% 0.75% 21.17% 6.32% -7.41% -1.25% -6.78% 27.49% 6.89% -16.10% -11.90% -3.00% - -
Benchmark -0.79% 3.14% -0.43% 3.86% 2.46% 25.13% 8.65% -3.13% -0.52% -7.29% 30.08% 5.45% -16.10% -6.40% -6.50% - -
MSAP-V 5 -0.62% 3.19% -2.53% 1.44% 0.42% 20.84% 5.78% 5.08% 0.86% -7.52% 28.25% 6.47% -15.90% -2.50% - - -
Benchmark -0.80% 3.06% -0.60% 3.98% 2.59% 25.53% 9.06% 14.23% 2.32% -7.26% 29.80% 5.91% -16.10% 2.70% - - -
MCPP-III 6 0.85% 3.81% 5.17% 10.65% 11.63% 26.21% 26.76% 27.42% 4.55% 5.13% 7.72% -0.69% 6.10% 0.20% - - -
Benchmark 0.14% 2.08% 2.27% 5.05% 5.18% 11.31% 6.92% 6.54% 1.17% 1.32% 3.98% -2.41% -0.90% -0.40% - - -

Al Meezan Investment Management Ltd.Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Review

Fund Net Assets

As at May 31, 2023, total size of net assets of Meezan Strategic Allocation Fund (MSAF) stood at Rs. 0.75 billion. For the month of May, NAVs of Meezan Strategic Allocation Plan- I (MSAF-I) decreased by
0.64%, Meezan Strategic Allocation Plan- II (MSAF-II) decreased by 0.56%, Meezan Strategic Allocation Plan- III (MSAF-III) decreased by 0.71%, Meezan Strategic Allocation Plan- IV (MSAF-IV) decreased by
0.61%, Meezan Strategic Allocation Plan- V (MSAP-V) decreased by 0.62% and Meezan Capital Preservation Plan-III increased by 0.85% respectively.

NAV Per Unit

58.56%

Investment Objective
To actively allocate its portfolio between the equity schemes and fixed income/money market
schemes based on the macroeconomic view of the fund manager on such asset classes.

Fund Details

19-Oct-16 (MSAP I) | 21-Dec-16 (MSAP II) | 16-Feb-17
(MSAP III) | 20-Apr-17 (MSAP IV) | 10-Aug-17 (MSAP V)
| 19-Dec-17 (MCPP-III)

Contingent Load of 3% if redeemed within one year of
close of Initial Subscription Period. Nil after one year.

Other Including 
Receivables

1% if investment is made in CIS of is made in CIS of
other AMCs or Cash/ near cash instruments

Management fee of 1% on investments in Cash/ near
cash instruments

Mohammad Shoaib, CFA | Muhammad Asad | Taha
Khan Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem
| Asif Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali
Asghar, CFA, FDP | Akhtar Munir, FRM | Zohaib Saeed,
CFA, ACCA

Weighted avg. return of KMI 30 Index and Fixed
Income/ Money Market Scheme as per actual
allocation.

2.95%

58.39% 38.67% 2.92%

0.37%

36.34% 8.07%

Mtd

Income / Money 
Market Fund Cash

55.55%

2.46%

0.33%
0.30%

0.03%
0.03%
0.04%
0.03%
0.03%

0.30%
0.30%

Expense Ratio

0.31%

Expense Ratio

20.15%

Government Levy *

0.03%

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Performance - Cumulative Returns Annual Returns

Fund Multiplier

* 1 - Performance start date of October 19, 2016. 2 - Performance start date of December 21, 2016. 3 -
Performance start date of February 16, 2017. 4 - Performance start date of April 20, 2017. 5 -
Performance start date of August 10, 2017. 6 - Performance start date of December 19, 2017. NAV to NAV return
with dividend reinvested.

* 1 - 254 days of Operations, 2 - 191 days of Operations, 3 - 134 days of operation, 4 - 71 days of Operations, 5 -
323 days of operation, 6 - 192 days of operation
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Expense Ratio | Government Levy

Assets Allocation

58.59% 38.59% 0.25% 2.57%

58.04%
0.30%77.09%

0.03%38.98%

38.94% 0.35% 2.15%

Equity / Index Fund

0.04%

0.02%

0.33%

Government Levy *

0.03%
0.03%
0.03%
0.03%
0.03%

Ytd

0.03%

0.34%
0.37%
0.33%
0.33%
0.40%

Meezan
Strategic Alloction Fund

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Apr'23May'23MoM %
MSAP I (Rs. mn)195188-3.71%
MSAP II (Rs. mn)168160-4.90%

Fund TypeOpen EndMSAP III (Rs. mn)142133-6.54%
Fund CategoryFund of FundsMSAP IV (Rs. mn)8177-3.93%
Risk Profile/Risk of Principal ErosionPlan Specific (Medium to High)MSAP V (Rs. mn)3433-2.43%
Launch DateMCPP III (Rs. mn)162162-0.26%

Apr'23May'23MoM %
BenchmarkMSAP I (Rs.)45.0844.79-0.64%

MSAP II (Rs.)44.6344.38-0.56%
ListingPakistan Stock Exchange (PSX)MSAP III (Rs.)43.0942.79-0.71%
TrusteeCentral Depository Company Pakistan Limited (CDC).MSAP IV (Rs.)44.1443.87-0.61%
AuditorEY Ford Rhodes, Chartered Accountants.MSAP V (Rs.)51.0550.73-0.62%
AMC RatingAM1MCPP III (Rs.)59.6060.110.85%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)
Unit TypeB and C
Front End Load3.00%
Back End Load / Contingent LoadMSAP I

MSAP II
LeverageNilMSAP III
Valuation DaysMonday to FridayMSAP IV
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)MSAP V
Pricing MechanismForwardMCPP III
Management Fee

Actual Rate of Management Fee
MSAP I

Fund ManagerAsif Imtiaz, CFAMSAP II
Investment CommitteeMSAP III

MSAP IV
MSAP V
MCPP III
* This represents government levy and SECP fee. (Annualized)

Low MultiplierHigh Multiplier
MCPP-III0.85         0.89         

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *FY22FY21FY20FY19FY18 *FY17 *FY16FY15
MSAP-I 1-0.64%3.07%-1.91%2.07%1.00%22.24%6.65%3.20%0.48%-6.25%26.96%7.93%-17.10%-12.80%8.90%--
Benchmark-0.81%3.13%-0.21%3.87%2.46%25.21%9.41%11.96%1.72%-7.23%30.07%5.99%-16.00%-7.10%8.10%--
MSAP-II 2-0.56%3.53%-1.70%2.26%1.07%20.98%5.93%-7.02%-1.12%-6.61%26.29%6.51%-15.90%-12.80%-1.20%--
Benchmark-0.83%3.14%-0.20%3.78%2.39%24.91%8.39%-0.24%-0.04%-7.28%29.94%5.37%-16.10%-7.20%-2.80%--
MSAP-III 3-0.71%2.97%-1.87%2.04%1.02%20.40%5.52%-9.62%-1.60%-7.41%27.13%6.73%-16.10%-13.10%-3.30%--
Benchmark-0.83%3.11%-0.09%3.94%2.53%25.07%8.59%-2.22%-0.36%-7.29%29.92%5.41%-16.10%-7.00%-5.00%--
MSAP-IV 4-0.61%3.06%-2.08%1.70%0.75%21.17%6.32%-7.41%-1.25%-6.78%27.49%6.89%-16.10%-11.90%-3.00%--
Benchmark-0.79%3.14%-0.43%3.86%2.46%25.13%8.65%-3.13%-0.52%-7.29%30.08%5.45%-16.10%-6.40%-6.50%--
MSAP-V 5-0.62%3.19%-2.53%1.44%0.42%20.84%5.78%5.08%0.86%-7.52%28.25%6.47%-15.90%-2.50%---
Benchmark-0.80%3.06%-0.60%3.98%2.59%25.53%9.06%14.23%2.32%-7.26%29.80%5.91%-16.10%2.70%---
MCPP-III 60.85%3.81%5.17%10.65%11.63%26.21%26.76%27.42%4.55%5.13%7.72%-0.69%6.10%0.20%---
Benchmark0.14%2.08%2.27%5.05%5.18%11.31%6.92%6.54%1.17%1.32%3.98%-2.41%-0.90%-0.40%---

Al Meezan Investment Management Ltd. Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review

Fund Net Assets

AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund(MSAF)stoodatRs.0.75billion.ForthemonthofMay,NAVsofMeezanStrategicAllocationPlan-I(MSAF-I)decreasedby
0.64%,MeezanStrategicAllocationPlan-II(MSAF-II)decreasedby0.56%,MeezanStrategicAllocationPlan-III(MSAF-III)decreasedby0.71%,MeezanStrategicAllocationPlan-IV(MSAF-IV)decreasedby
0.61%, Meezan Strategic Allocation Plan- V (MSAP-V) decreased by 0.62% and Meezan Capital Preservation Plan-III increased by 0.85% respectively.

NAV Per Unit

58.56%

Investment Objective
Toactivelyallocateitsportfoliobetweentheequityschemesandfixedincome/moneymarket
schemes based on the macroeconomic view of the fund manager on such asset classes.

Fund Details

19-Oct-16(MSAPI)|21-Dec-16(MSAPII)|16-Feb-17
(MSAPIII)|20-Apr-17(MSAPIV)|10-Aug-17(MSAPV)
| 19-Dec-17 (MCPP-III)

ContingentLoadof3%ifredeemedwithinoneyearof
close of Initial Subscription Period. Nil after one year.

Other Including 
Receivables

1%ifinvestmentismadeinCISofismadeinCISof
other AMCs or Cash/ near cash instruments

Managementfeeof1%oninvestmentsinCash/near
cash instruments

MohammadShoaib,CFA|MuhammadAsad|Taha
KhanJaved,CFA|AhmedHassan,CFA|FaizanSaleem
|AsifImtiaz,CFA|AliHassanKhan,CFA,FRM|Ali
Asghar,CFA,FDP|AkhtarMunir,FRM|ZohaibSaeed,
CFA, ACCA

Weightedavg.returnofKMI30IndexandFixed
Income/MoneyMarketSchemeasperactual
allocation.

2.95%

58.39%38.67%2.92%

0.37%

36.34%8.07%

Mtd

Income / Money 
Market FundCash

55.55%

2.46%

0.33%
0.30%

0.03%
0.03%
0.04%
0.03%
0.03%

0.30%
0.30%

Expense Ratio

0.31%

Expense Ratio

20.15%

Government Levy *

0.03%

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Performance - Cumulative ReturnsAnnual Returns

Fund Multiplier

*1-PerformancestartdateofOctober19,2016.2-PerformancestartdateofDecember21,2016.3-
PerformancestartdateofFebruary16,2017.4-PerformancestartdateofApril20,2017.5-
PerformancestartdateofAugust10,2017.6-PerformancestartdateofDecember19,2017.NAVtoNAVreturn
with dividend reinvested.

*1-254daysofOperations,2-191daysofOperations,3-134daysofoperation,4-71daysofOperations,5-
323 days of operation, 6 - 192 days of operation

FUND OF FUND
S

Expense Ratio | Government Levy

Assets Allocation

58.59%38.59%0.25%2.57%

58.04%
0.30% 77.09%

0.03% 38.98%

38.94%0.35%2.15%

Equity / Index Fund

0.04%

0.02%

0.33%

Government Levy *

0.03%
0.03%
0.03%
0.03%
0.03%

Ytd

0.03%

0.34%
0.37%
0.33%
0.33%
0.40%

Meezan
Strategic Alloction Fund

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is High

Meezan
Strategic Alloction Fund

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
* Note : Medium Risk means Risk of Principal Erosion is Medium

** Note : High Risk means Risk of Principal Erosion is high



Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

-1%
1%
3%
5%
7%
9%

11%
13%
15%
17%
19%

Oct-22Nov-22Dec-22Jan-23Feb-23Mar-23Apr-23May-23

MDIP-IIBenchmark

Mari Petroleum Company Limited12.95%
Oil & Gas Development Company Limited9.06%
Engro Corporation Limited8.65%
Systems Limited7.61%

Fund TypeOpen EndPakistan Petroleum Limited7.54%
Fund CategoryPensionMeezan Bank Limited6.51%
Risk Profile/Risk of Principal ErosionInvestor DependentLucky Cement Limited5.65%
Launch DateThe Hub Power Company Limited5.10%
TrusteeCentral Depository Company Pakistan Limited (CDC).BankIslami Pakistan Limited4.60%
AuditorEY Ford Rhodes, Chartered Accountants.Cherat Cement Company Limited4.54%
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Oil & Gas Exploration Companies30.52%
Front End Load3.00%Cement16.73%
LeverageNilBanks11.12%
Valuation DaysMonday to FridayFertilizer9.04%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Technology & Communication7.61%
Pricing MechanismForwardOthers Sectors  23.59%
Management FeeUpto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold)Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund ManagerAhmed Hassan, CFA

Investment Committee

Apr'23May'23MoM %
MTPF-Equity (Rs. mn)3,5923,454-3.85%
MTPF-Debt (Rs. mn)4,9605,0792.40%

MTPF-MMkt (Rs. mn)6,9777,4006.07%
MTPF-Gold (Rs. mn)30842638.24%
Total Fund15,83616,3583.30%

Apr'23May'23MoM %
MTPF-Equity (Rs.)490.71482.58-1.66%
MTPF-Debt (Rs.)338.00343.311.57%
MTPF-MMkt (Rs.)329.01334.411.64%
MTPF-Gold (Rs.) *282.86301.676.65%

Apr'23May'23
EquityDebtGold77.37%72.37%

High Volatility80%20%0%Cash20.50%25.62%
Medium Volatility50%40%10%Other including Receivable2.13%2.01%
Low Volatility25%60%15%MTPF-EquityMTPF-DebtMTPF-MMktMTPF-Gold
Lower Volatility0%50%50%Expense Ratio | Mtd2.55%2.15%1.34%2.61%

Government Levy * | Mtd0.25%0.11%0.11%0.22%

Expense Ratio | Ytd2.94%1.89%1.36%2.79%

Government Levy * | Ytd0.27%0.12%0.12%0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
High Volatility-1.01%3.31%-2.34%2.05%1.15%23.09%7.31%354.73%9.97%
Medium Volatility-0.03%3.67%1.34%6.18%6.05%26.31%25.39%312.06%9.29%
Low Volatility0.78%3.96%4.39%9.57%10.08%29.04%40.55%276.79%8.68%
Lower Volatility1.61%4.33%7.64%13.40%14.58%31.35%54.94%238.86%7.96%
MTPF-Gold6.65%17.84%45.85%53.19%54.92%96.27%200.00%201.67%17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%--
* 330 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

AsatMay31,2023,totalsizeofnetassetsofMeezanTahaffuzPensionFund(MTPF)stoodatRs.16.36billion.ForthemonthofMay,NAVofequitysubfunddecreasedby1.66%,thatofgoldsubfund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
ToprovideparticipantsaregularHalalincomestreamafterretirement/disabilitywhentheycanno
longerearnregularincometosupporttheirlivingsothattheyarenotdependentonothermembersof
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16% 0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold

PENSION

Shakarganj Food 
Products LtdSukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 
Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                               8,042,393                               -                                           

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

Apr'23 May'23 MoM %
MCPP IV (Rs. mn) 247 243 -2.01%
MCPP V (Rs. mn) 46 43 -6.55%
MCPP VI (Rs. mn) 49 45 -8.07%

 Fund Type Open End MCPP VII (Rs. mn) 28 28 -0.73%
 Fund Category Fund of Funds
 Risk Profile/Risk of Principal Erosion Plan Specific (Medium) Apr'23 May'23 MoM %
 Launch Date MCPP IV (Rs.) 59.89 60.18 0.48%

MCPP V (Rs.) 58.50 58.91 0.69%
 Benchmark MCPP VI (Rs.) 60.76 61.74 1.62%

MCPP VII (Rs.) 59.41 60.26 1.44%
 Listing Pakistan Stock Exchange (PSX)
 Trustee Central Depository Company Pakistan Limited (CDC).
 Auditor EY Ford Rhodes, Chartered Accountants.
 AMC Rating AM1 MCPP IV
 Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) MCPP V
 Unit Type B MCPP VI
 Front End Load 0% to 3% MCPP VII
 Back End Load NIL
 Leverage Nil
 Valuation Days Monday to Friday
 Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) MCPP IV
 Pricing Mechanism Forward MCPP V
 Management Fee MCPP VI

MCPP VII
 Actual Rate of Management Fee * This represents government levy and SECP fee. (Annualized)

 Fund Manager Asif Imtiaz, CFA
 Investment Committee MCPP-IV 0.47    0.58  

MCPP-V 1.01    1.04  
MCPP-VI - -
MCPP-VII 0.17    0.26  

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MCPP-IV 0.48% 3.65% 3.59% 8.80% 9.07% 22.04% 24.77% 24.23% 4.23%
Benchmark -0.05% 2.27% 1.72% 4.92% 4.50% 12.53% 7.11% 6.30% 1.17%
MCPP-V 0.69% 3.59% 4.56% 9.99% 11.01% 27.52% 30.19% 30.39% 5.37%
Benchmark 0.09% 2.08% 2.13% 4.98% 5.14% 11.95% 7.91% 8.12% 1.55%
MCPP-VI 1.62% 4.41% 8.09% 14.71% 16.07% 35.91% - 35.42% 6.39%
Benchmark 0.55% 1.60% 3.16% 5.66% 6.06% 14.27% - 7.99% 1.58%
MCPP-VII 1.44% 4.28% 7.78% 14.28% 15.59% 32.71% - 32.31% 6.16%
Benchmark 0.50% 1.67% 3.15% 5.82% 6.12% 13.06% - 9.44% 1.95%
* MCPP-IV - Performance start date of Mar 06, 2018. MCPP-V - Performance start date of May 04, 2018. MCPP-VI - Performance start date of Jul 10, 2018. MCPP-VII - Performance start date of Sep 25, 2018.

FY22 FY21 FY20 FY19 * FY18 * FY17 FY16 FY15
MCPP-IV -0.79% 12.24% 2.30% 0.70% -0.40% - - -
Benchmark -2.21% 9.08% -1.43% -2.60% -1.00% - - -
MCPP-V 6.02% 8.18% 3.12% 0.20% 0.10% - - -
Benchmark 1.63% 4.34% -0.18% -2.80% 0.10% - - -
MCPP-VI 9.52% 7.42% 0.43% -0.10% - - - -
Benchmark 3.65% 3.76% -1.17% -3.80% - - - -
MCPP-VII 7.30% 7.45% 0.34% 0.10% - - - -
Benchmark 2.62% 3.52% 1.00% -3.60% - - - -
* MCPP-IV - 115 days of Operations, MCPP-V - 56 days of Operations, MCPP-VI - 353 days of Operations, MCPP-VII - 276 days of Operations.

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended FormatMUFAP's Recommended Format

Fund Multiplier

0.99%
0.97%
1.34%

0.03%
0.03%
0.03%

0.42%

Fund Details

0.00% 97.64%FU
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2.36%

Expense Ratio | Government Levy

0.00%

0.36% 1.79%
24.85%

Government Levy *Expense RatioGovernment Levy *Expense Ratio

Fund Review

Investment Objective Fund Net Assets
To earn potentially high returns through investment as per respective Allocation Plans by investing in
Shariah Compliant Fixed Income / Money Market Collective Investment Schemes and Equity based
Collective Investment Schemes.

As at May 31, 2023, total size of net assets of Meezan Strategic Allocation Fund - II stood at Rs. 0.36 billion. For the month of May, NAVs of Meezan Capital Preservation Plan-IV (MCPP-IV) increased by 0.48%,
Meezan Capital Preservation Plan-V (MCPP-V) increased by 0.69%, Meezan Capital Preservation Plan-VI (MCPP-VI) increased by 1.62%, and Meezan Capital Preservation Plan-VII (MCPP-VII) increased by 1.44%
respectively.

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund Cash Other Including 
Receivables

Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

1% if investment is made in CIS of other AMCs or Cash/
near cash instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Management fee of 1% on investments in Cash/ near cash
instruments

Performance - Cumulative Returns

24.91% 72.94%
73.26%

High Multiplier

06-Mar-2018 (MCPP-IV) | 04-May-2018 (MCPP-V) | 10-Jul-
2018 (MCPP-VI) | 25-Sep-2018 (MCPP-VII)

Mtd Ytd
0.49% 0.03%

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Low Multiplier

1.89% 0.00%

2.97% 94.16% 2.87% 0.00%

0.35%

0.43%

0.03%
0.03%
0.03%
0.03%

0.39%

Meezan
Strategic Alloction Fund - II

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Apr'23May'23MoM %
MCPP IV (Rs. mn)247243-2.01%
MCPP V (Rs. mn)4643-6.55%
MCPP VI (Rs. mn)4945-8.07%

 Fund TypeOpen EndMCPP VII (Rs. mn)2828-0.73%
 Fund CategoryFund of Funds
 Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
 Launch DateMCPP IV (Rs.)59.8960.180.48%

MCPP V (Rs.)58.5058.910.69%
 BenchmarkMCPP VI (Rs.)60.7661.741.62%

MCPP VII (Rs.)59.4160.261.44%
 ListingPakistan Stock Exchange (PSX)
 TrusteeCentral Depository Company Pakistan Limited (CDC).
 AuditorEY Ford Rhodes, Chartered Accountants.
 AMC RatingAM1MCPP IV
 Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP V
 Unit TypeBMCPP VI
 Front End Load0% to 3%MCPP VII
 Back End LoadNIL
 LeverageNil
 Valuation DaysMonday to Friday
 Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)MCPP IV
 Pricing MechanismForwardMCPP V
 Management FeeMCPP VI

MCPP VII
 Actual Rate of Management Fee* This represents government levy and SECP fee. (Annualized)

 Fund ManagerAsif Imtiaz, CFA
 Investment CommitteeMCPP-IV0.47     0.58   

MCPP-V1.01     1.04   
MCPP-VI--
MCPP-VII0.17     0.26   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IV0.48%3.65%3.59%8.80%9.07%22.04%24.77%24.23%4.23%
Benchmark-0.05%2.27%1.72%4.92%4.50%12.53%7.11%6.30%1.17%
MCPP-V0.69%3.59%4.56%9.99%11.01%27.52%30.19%30.39%5.37%
Benchmark0.09%2.08%2.13%4.98%5.14%11.95%7.91%8.12%1.55%
MCPP-VI1.62%4.41%8.09%14.71%16.07%35.91%-35.42%6.39%
Benchmark0.55%1.60%3.16%5.66%6.06%14.27%-7.99%1.58%
MCPP-VII1.44%4.28%7.78%14.28%15.59%32.71%-32.31%6.16%
Benchmark0.50%1.67%3.15%5.82%6.12%13.06%-9.44%1.95%
* MCPP-IV - Performance start date of Mar 06, 2018. MCPP-V - Performance start date of May 04, 2018. MCPP-VI - Performance start date of Jul 10, 2018. MCPP-VII - Performance start date of Sep 25, 2018.

FY22FY21FY20FY19 *FY18 *FY17FY16FY15
MCPP-IV-0.79%12.24%2.30%0.70%-0.40%---
Benchmark-2.21%9.08%-1.43%-2.60%-1.00%---
MCPP-V6.02%8.18%3.12%0.20%0.10%---
Benchmark1.63%4.34%-0.18%-2.80%0.10%---
MCPP-VI9.52%7.42%0.43%-0.10%----
Benchmark3.65%3.76%-1.17%-3.80%----
MCPP-VII7.30%7.45%0.34%0.10%----
Benchmark2.62%3.52%1.00%-3.60%----
* MCPP-IV - 115 days of Operations, MCPP-V - 56 days of Operations, MCPP-VI - 353 days of Operations, MCPP-VII - 276 days of Operations.
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Fund Multiplier

0.99%
0.97%
1.34%

0.03%
0.03%
0.03%

0.42%

Fund Details

0.00%97.64% FUND OF FUND
S

2.36%

Expense Ratio | Government Levy

0.00%

0.36%1.79%
24.85%

Government Levy * Expense Ratio Government Levy * Expense Ratio

Fund Review

Investment ObjectiveFund Net Assets
ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIstoodatRs.0.36billion.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IV(MCPP-IV)increasedby0.48%,
MeezanCapitalPreservationPlan-V(MCPP-V)increasedby0.69%,MeezanCapitalPreservationPlan-VI(MCPP-VI)increasedby1.62%,andMeezanCapitalPreservationPlan-VII(MCPP-VII)increasedby1.44%
respectively.

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market FundCashOther Including 
Receivables

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Managementfeeof1%oninvestmentsinCash/nearcash
instruments

Performance - Cumulative Returns

24.91%72.94%
73.26%

High Multiplier

06-Mar-2018(MCPP-IV)|04-May-2018(MCPP-V)|10-Jul-
2018 (MCPP-VI) | 25-Sep-2018 (MCPP-VII)

MtdYtd
0.49%0.03%

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Low Multiplier

1.89%0.00%

2.97%94.16%2.87%0.00%

0.35%

0.43%

0.03%
0.03%
0.03%
0.03%

0.39%

Meezan
Strategic Alloction Fund -II

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Meezan
Strategic Alloction Fund - II

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : High Risk means Risk of Principal Erosion is high



Apr'23 May'23 MoM %
MCPP-IX (Rs. mn) 270 241 -10.92%

Fund Type Open End
Fund Category Fund of Funds
Risk Profile/Risk of Principal Erosion Plan Specific (Medium) Apr'23 May'23 MoM %
Launch Date MCPP-IX (Rs.) 63.33 63.75 0.66%
Benchmark

Listing Pakistan Stock Exchange (PSX)
Trustee Central Depository Company Pakistan Limited (CDC).
Auditor EY Ford Rhodes, Chartered Accountants.
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) MCPP IX
Unit Type B
Front End Load 0% to 3%
Back End Load NIL
Leverage Nil
Valuation Days Monday to Friday
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing Mechanism Forward MCPP-IX
Management Fee

* This represents government levy and SECP fee. (Annualized)

Actual Rate of Management Fee

Fund Manager Asif Imtiaz, CFA
Investment Committee

MCPP-IX 0.87  0.92  

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
MCPP-IX 0.66% 3.68% 4.68% 10.28% 11.02% 32.70% - 34.57% 7.61%
Benchmark 0.04% 2.16% 2.20% 5.35% 5.28% 22.21% - 18.17% 4.21%

* Performance start date of May 14, 2019. NAV to NAV return with dividend reinvested

FY22 FY21 FY20 FY19 * FY18 FY17 FY16 FY15
MCPP-IX 1.37% 18.36% 5.45% -3.60% - - - -
Benchmark -1.17% 17.14% -1.17% -2.00% - - - -

* 45 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV
based prices of units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1% if investment is made in CIS of other AMCs or Cash/
near cash instruments
Management fee of 1% on investments in Cash/ near cash
instruments

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

High MultiplierLow Multiplier
Fund Multiplier

Fund Review
As at May 31, 2023, total size of net assets of Meezan Strategic Allocation Fund - III stood at Rs. 240.88 million. For the month of May, NAVs of Meezan Capital Preservation Plan-IX (MCPP-IX) increased by
0.66% respectively.

Investment Objective Fund Net Assets

Fund Details

To earn potentially high returns through investment as per respective Allocation Plans by investing in
Shariah Compliant Fixed Income / Money Market Collective Investment Schemes and Equity based
Collective Investment Schemes.

14-May-2019 (MCPP-IX)

Expense Ratio | Government Levy

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund
2.27% 5.82%

Cash Other Including 
Receivables

FU
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F 
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Performance - Cumulative Returns

Annual Returns

Weighted avg. return of KMI 30 Index and Fixed Income/
Money Market Scheme as per actual allocation.

24.22% 67.69%

0.27% 0.03% 0.34% 0.03%

Government Levy *Expense RatioGovernment Levy *Expense Ratio
Mtd Ytd

Meezan
Strategic Alloction Fund - III

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Apr'23May'23MoM %
MCPP-IX (Rs. mn)270241-10.92%

Fund TypeOpen End
Fund CategoryFund of Funds
Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
Launch DateMCPP-IX (Rs.)63.3363.750.66%
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP IX
Unit TypeB
Front End Load0% to 3%
Back End LoadNIL
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForwardMCPP-IX
Management Fee

* This represents government levy and SECP fee. (Annualized)

Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

MCPP-IX0.87   0.92   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IX0.66%3.68%4.68%10.28%11.02%32.70%-34.57%7.61%
Benchmark0.04%2.16%2.20%5.35%5.28%22.21%-18.17%4.21%

* Performance start date of May 14, 2019. NAV to NAV return with dividend reinvested

FY22FY21FY20FY19 *FY18FY17FY16FY15
MCPP-IX1.37%18.36%5.45%-3.60%----
Benchmark-1.17%17.14%-1.17%-2.00%----

* 45 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments
Managementfeeof1%oninvestmentsinCash/nearcash
instruments

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

High Multiplier Low Multiplier
Fund Multiplier

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIIstoodatRs.240.88million.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IX(MCPP-IX)increasedby
0.66% respectively.

Investment ObjectiveFund Net Assets

Fund Details

ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

14-May-2019 (MCPP-IX)

Expense Ratio | Government Levy

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund
2.27%5.82%

CashOther Including 
ReceivablesFUND OF FUND

S

Performance - Cumulative Returns

Annual Returns

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

24.22%67.69%

0.27%0.03%0.34%0.03%

Government Levy * Expense Ratio Government Levy * Expense Ratio
MtdYtd

Meezan
Strategic Alloction Fund -III

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

-1%
1%
3%
5%
7%
9%

11%
13%
15%
17%
19%

Oct-22Nov-22Dec-22Jan-23Feb-23Mar-23Apr-23May-23

MDIP-IIBenchmark

Mari Petroleum Company Limited12.95%
Oil & Gas Development Company Limited9.06%
Engro Corporation Limited8.65%
Systems Limited7.61%

Fund TypeOpen EndPakistan Petroleum Limited7.54%
Fund CategoryPensionMeezan Bank Limited6.51%
Risk Profile/Risk of Principal ErosionInvestor DependentLucky Cement Limited5.65%
Launch DateThe Hub Power Company Limited5.10%
TrusteeCentral Depository Company Pakistan Limited (CDC).BankIslami Pakistan Limited4.60%
AuditorEY Ford Rhodes, Chartered Accountants.Cherat Cement Company Limited4.54%
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Oil & Gas Exploration Companies30.52%
Front End Load3.00%Cement16.73%
LeverageNilBanks11.12%
Valuation DaysMonday to FridayFertilizer9.04%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Technology & Communication7.61%
Pricing MechanismForwardOthers Sectors  23.59%
Management FeeUpto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold)Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund ManagerAhmed Hassan, CFA

Investment Committee

Apr'23May'23MoM %
MTPF-Equity (Rs. mn)3,5923,454-3.85%
MTPF-Debt (Rs. mn)4,9605,0792.40%

MTPF-MMkt (Rs. mn)6,9777,4006.07%
MTPF-Gold (Rs. mn)30842638.24%
Total Fund15,83616,3583.30%

Apr'23May'23MoM %
MTPF-Equity (Rs.)490.71482.58-1.66%
MTPF-Debt (Rs.)338.00343.311.57%
MTPF-MMkt (Rs.)329.01334.411.64%
MTPF-Gold (Rs.) *282.86301.676.65%

Apr'23May'23
EquityDebtGold77.37%72.37%

High Volatility80%20%0%Cash20.50%25.62%
Medium Volatility50%40%10%Other including Receivable2.13%2.01%
Low Volatility25%60%15%MTPF-EquityMTPF-DebtMTPF-MMktMTPF-Gold
Lower Volatility0%50%50%Expense Ratio | Mtd2.55%2.15%1.34%2.61%

Government Levy * | Mtd0.25%0.11%0.11%0.22%

Expense Ratio | Ytd2.94%1.89%1.36%2.79%

Government Levy * | Ytd0.27%0.12%0.12%0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
High Volatility-1.01%3.31%-2.34%2.05%1.15%23.09%7.31%354.73%9.97%
Medium Volatility-0.03%3.67%1.34%6.18%6.05%26.31%25.39%312.06%9.29%
Low Volatility0.78%3.96%4.39%9.57%10.08%29.04%40.55%276.79%8.68%
Lower Volatility1.61%4.33%7.64%13.40%14.58%31.35%54.94%238.86%7.96%
MTPF-Gold6.65%17.84%45.85%53.19%54.92%96.27%200.00%201.67%17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%--
* 330 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

AsatMay31,2023,totalsizeofnetassetsofMeezanTahaffuzPensionFund(MTPF)stoodatRs.16.36billion.ForthemonthofMay,NAVofequitysubfunddecreasedby1.66%,thatofgoldsubfund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
ToprovideparticipantsaregularHalalincomestreamafterretirement/disabilitywhentheycanno
longerearnregularincometosupporttheirlivingsothattheyarenotdependentonothermembersof
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16% 0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold

PENSION

Shakarganj Food 
Products LtdSukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 
Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                               8,042,393                               -                                           

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY Meezan
Strategic Alloction Fund - III

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : High Risk means Risk of Principal Erosion is high



Apr'23May'23MoM %
MCPP-IX (Rs. mn)270241-10.92%

Fund TypeOpen End
Fund CategoryFund of Funds
Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
Launch DateMCPP-IX (Rs.)63.3363.750.66%
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP IX
Unit TypeB
Front End Load0% to 3%
Back End LoadNIL
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForwardMCPP-IX
Management Fee

* This represents government levy and SECP fee. (Annualized)

Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

MCPP-IX0.87   0.92   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IX0.66%3.68%4.68%10.28%11.02%32.70%-34.57%7.61%
Benchmark0.04%2.16%2.20%5.35%5.28%22.21%-18.17%4.21%

* Performance start date of May 14, 2019. NAV to NAV return with dividend reinvested

FY22FY21FY20FY19 *FY18FY17FY16FY15
MCPP-IX1.37%18.36%5.45%-3.60%----
Benchmark-1.17%17.14%-1.17%-2.00%----

* 45 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments
Managementfeeof1%oninvestmentsinCash/nearcash
instruments

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

High Multiplier Low Multiplier
Fund Multiplier

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIIstoodatRs.240.88million.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IX(MCPP-IX)increasedby
0.66% respectively.

Investment ObjectiveFund Net Assets

Fund Details

ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

14-May-2019 (MCPP-IX)

Expense Ratio | Government Levy

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund
2.27%5.82%

CashOther Including 
ReceivablesFUND OF FUND

S

Performance - Cumulative Returns

Annual Returns

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

24.22%67.69%

0.27%0.03%0.34%0.03%

Government Levy * Expense Ratio Government Levy * Expense Ratio
MtdYtd

Meezan
Strategic Alloction Fund -III

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low

-1%
1%
3%
5%
7%
9%

11%
13%
15%
17%
19%

Oct-22Nov-22Dec-22Jan-23Feb-23Mar-23Apr-23May-23

MDIP-IIBenchmark

Mari Petroleum Company Limited 12.95%
Oil & Gas Development Company Limited 9.06%
Engro Corporation Limited 8.65%
Systems Limited 7.61%

Fund Type Open End Pakistan Petroleum Limited 7.54%
Fund Category Pension Meezan Bank Limited 6.51%
Risk Profile/Risk of Principal Erosion Investor Dependent Lucky Cement Limited 5.65%
Launch Date The Hub Power Company Limited 5.10%
Trustee Central Depository Company Pakistan Limited (CDC). BankIslami Pakistan Limited 4.60%
Auditor EY Ford Rhodes, Chartered Accountants. Cherat Cement Company Limited 4.54%
AMC Rating AM1
Rating Agency PACRA (23-Jun-22)/VIS (27-Dec-21) Oil & Gas Exploration Companies 30.52%
Front End Load 3.00% Cement 16.73%
Leverage Nil Banks 11.12%
Valuation Days Monday to Friday Fertilizer 9.04%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) Technology & Communication 7.61%
Pricing Mechanism Forward Others Sectors  23.59%
Management Fee Upto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold) Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund Manager Ahmed Hassan, CFA

Investment Committee

Apr'23 May'23 MoM %
MTPF-Equity (Rs. mn) 3,592 3,454 -3.85%
MTPF-Debt (Rs. mn) 4,960 5,079 2.40%

MTPF-MMkt (Rs. mn) 6,977 7,400 6.07%
MTPF-Gold (Rs. mn) 308 426 38.24%
Total Fund 15,836 16,358 3.30%

Apr'23 May'23 MoM %
MTPF-Equity (Rs.) 490.71 482.58 -1.66%
MTPF-Debt (Rs.) 338.00 343.31 1.57%
MTPF-MMkt (Rs.) 329.01 334.41 1.64%
MTPF-Gold (Rs.) * 282.86 301.67 6.65%

Apr'23 May'23
Equity Debt Gold 77.37% 72.37%

High Volatility 80% 20% 0% Cash 20.50% 25.62%
Medium Volatility 50% 40% 10% Other including Receivable 2.13% 2.01%
Low Volatility 25% 60% 15% MTPF-Equity MTPF-Debt MTPF-MMkt MTPF-Gold
Lower Volatility 0% 50% 50% Expense Ratio | Mtd 2.55% 2.15% 1.34% 2.61%

Government Levy * | Mtd 0.25% 0.11% 0.11% 0.22%

Expense Ratio | Ytd 2.94% 1.89% 1.36% 2.79%

Government Levy * | Ytd 0.27% 0.12% 0.12% 0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *
High Volatility -1.01% 3.31% -2.34% 2.05% 1.15% 23.09% 7.31% 354.73% 9.97%
Medium Volatility -0.03% 3.67% 1.34% 6.18% 6.05% 26.31% 25.39% 312.06% 9.29%
Low Volatility 0.78% 3.96% 4.39% 9.57% 10.08% 29.04% 40.55% 276.79% 8.68%
Lower Volatility 1.61% 4.33% 7.64% 13.40% 14.58% 31.35% 54.94% 238.86% 7.96%
MTPF-Gold 6.65% 17.84% 45.85% 53.19% 54.92% 96.27% 200.00% 201.67% 17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22 FY21 FY20 FY19 FY18 FY17 * FY16 FY15
MTPF- Equity -9.93% 34.72% 5.97% -23.70% -16.50% 20.40% 18.10% 26.60%
MTPF- Debt 8.34% 7.37% 10.99% 7.00% 2.80% 4.90% 4.50% 6.40%
MTPF- MMKT 8.26% 5.19% 9.92% 7.30% 2.90% 4.40% 4.00% 6.90%
MTPF- Gold 23.88% 0.36% 21.40% 28.40% 12.10% -9.40% - -
* 330 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

As at May 31, 2023, total size of net assets of Meezan Tahaffuz Pension Fund (MTPF) stood at Rs. 16.36 billion. For the month of May, NAV of equity sub fund decreased by 1.66%, that of gold sub fund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
To provide participants a regular Halal income stream after retirement/disability when they can no
longer earn regular income to support their living so that they are not dependent on other members of
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

Mohammad Shoaib, CFA | Muhammad Asad | Taha Khan
Javed, CFA |Ahmed Hassan, CFA | Faizan Saleem | Asif
Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar, CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16%0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold
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Shakarganj Food 
Products Ltd Sukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 

Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                              8,042,393                              -                                          

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report - May, 2023 | IN TOUCH MONTHLY

Mari Petroleum Company Limited12.95%
Oil & Gas Development Company Limited9.06%
Engro Corporation Limited8.65%
Systems Limited7.61%

Fund TypeOpen EndPakistan Petroleum Limited7.54%
Fund CategoryPensionMeezan Bank Limited6.51%
Risk Profile/Risk of Principal ErosionInvestor DependentLucky Cement Limited5.65%
Launch DateThe Hub Power Company Limited5.10%
TrusteeCentral Depository Company Pakistan Limited (CDC).BankIslami Pakistan Limited4.60%
AuditorEY Ford Rhodes, Chartered Accountants.Cherat Cement Company Limited4.54%
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)Oil & Gas Exploration Companies30.52%
Front End Load3.00%Cement16.73%
LeverageNilBanks11.12%
Valuation DaysMonday to FridayFertilizer9.04%
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)Technology & Communication7.61%
Pricing MechanismForwardOthers Sectors  23.59%
Management FeeUpto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold)Cash & Other including Receivables  1.39%
Actual Rate of Management Fee
Fund ManagerAhmed Hassan, CFA

Investment Committee

Apr'23May'23MoM %
MTPF-Equity (Rs. mn)3,5923,454-3.85%
MTPF-Debt (Rs. mn)4,9605,0792.40%

MTPF-MMkt (Rs. mn)6,9777,4006.07%
MTPF-Gold (Rs. mn)30842638.24%
Total Fund15,83616,3583.30%

Apr'23May'23MoM %
MTPF-Equity (Rs.)490.71482.58-1.66%
MTPF-Debt (Rs.)338.00343.311.57%
MTPF-MMkt (Rs.)329.01334.411.64%
MTPF-Gold (Rs.) *282.86301.676.65%

Apr'23May'23
EquityDebtGold77.37%72.37%

High Volatility80%20%0%Cash20.50%25.62%
Medium Volatility50%40%10%Other including Receivable2.13%2.01%
Low Volatility25%60%15%MTPF-EquityMTPF-DebtMTPF-MMktMTPF-Gold
Lower Volatility0%50%50%Expense Ratio | Mtd2.55%2.15%1.34%2.61%

Government Levy * | Mtd0.25%0.11%0.11%0.22%

Expense Ratio | Ytd2.94%1.89%1.36%2.79%

Government Levy * | Ytd0.27%0.12%0.12%0.24%
** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
High Volatility-1.01%3.31%-2.34%2.05%1.15%23.09%7.31%354.73%9.97%
Medium Volatility-0.03%3.67%1.34%6.18%6.05%26.31%25.39%312.06%9.29%
Low Volatility0.78%3.96%4.39%9.57%10.08%29.04%40.55%276.79%8.68%
Lower Volatility1.61%4.33%7.64%13.40%14.58%31.35%54.94%238.86%7.96%
MTPF-Gold6.65%17.84%45.85%53.19%54.92%96.27%200.00%201.67%17.56%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.

FY22FY21FY20FY19FY18FY17 *FY16FY15
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%--
* 330 days of Operations
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Fund Review

NAV Per Unit

Allocation Scheme

(MTPF - Equity) : Top Ten Equity Holdings

(MTPF - Equity) : Sector Allocation

MTPF Money Market Sub Fund

MTPF Debt Sub Fund

AsatMay31,2023,totalsizeofnetassetsofMeezanTahaffuzPensionFund(MTPF)stoodatRs.16.36billion.ForthemonthofMay,NAVofequitysubfunddecreasedby1.66%,thatofgoldsubfund
increased by 6.65%, while the NAVs of debt and money Market sub funds provided annualized returns of 17.39% and 18.14% respectively.

Fund Net Assets

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price

Investment Objective
ToprovideparticipantsaregularHalalincomestreamafterretirement/disabilitywhentheycanno
longerearnregularincometosupporttheirlivingsothattheyarenotdependentonothermembersof
the societ

Asset Allocation : MTPF Gold Sub Fund

Fund Details

28-Jun-07

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.

Annual Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

MTPF - Allocation Schemes
0.16% 0.16%

Investment Type

1.5% Equity, 0.50% Debt & MMKT, 1.15% Gold

PENSION

Shakarganj Food 
Products LtdSukuk

Details of Non Compliant Investments
% of Gross Assets

Name of Non-
Compliant 
Investment

Value of Investment after 
provision

Value of Investment before 
provision

% of Net 
Assets

Money Market

Provision held if any / Diminis 
hing Market Value

8,042,393                               8,042,393                               -                                           

GoP Guaranteed 
Securities, 51.06%

Sukuks, 8.78%

Placements with 
NBFC and 

Modarabs, 7.83%

Others including 
Receivables, 32.33%

GoP Guaranteed 
Securities, 35.29%

Placements with 
Bank and DFIs, 

25.59%

Sukuks, 6.73%

Others including 
Receivables, 32.39%

Meezan
Tahaffuz Pension Fund

AMC RATING AM1 (STABLE OUTLOOK)

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

Meezan
Tahaffuz Pension Fund
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AMC RATING AM1 (STABLE OUTLOOK)



FY22 FY21 FY20 FY19 FY18 FY17 FY16 FY15 FY14 FY13 FY12
MIF -11.27% 35.50% 2.81% -24.30% -17.10% 22.90% 17.40% 21.60% 29.20% 50.70% 19.50%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10% 29.90% 54.40% 13.60%
AMMF -10.91% 32.51% 3.09% -24.40% -16.50% 23.00% 15.50% 22.00% 29.90% 50.60% 19.00%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10% 29.90% 54.40% 13.60%
MDEF -14.26% 35.55% -2.56% -26.80% -2.90% - - - - - -
Benchmark -10.25% 39.32% 1.62% -23.80% 3.60% - - - - - -
MEF -8.10% 14.25% -10.04% -33.00% -0.90% 6.90% - - - - -
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 9.30% - - - - -
KMIF -10.69% 36.43% 0.88% -25.00% -11.20% 15.90% 13.30% 17.10% 26.50% 49.60% -2.40%
Benchmark -10.25% 39.32% 1.62% -23.80% -9.60% 18.80% 15.50% 20.10% 29.90% 54.40% -1.90%
MP-ETF -23.41% 15.57% - - - - - - - - -
Benchmark -22.37% 18.57% - - - - - - - - -
MAAF -19.10% 35.16% 6.61% -20.40% -12.50% 18.10% 2.80% - - - -
Benchmark -8.39% 33.53% 6.97% -18.60% -6.90% 15.20% 5.00% - - - -
MBF -3.61% 18.13% 8.14% -12.80% -9.00% 14.90% 12.10% 15.90% 19.60% 31.80% 16.80%
Benchmark -3.11% 19.45% 5.80% -12.10% -4.20% 12.00% 9.50% 12.60% 17.70% 30.00% 9.80%
MIIF 8.63% 6.64% 11.57% 7.92% 4.26% 5.09% 5.76% 8.15% 11.90% 14.50% 7.80%
Benchmark 3.34% 3.56% 6.33% 3.69% 2.44% 2.78% 3.49% 5.04% 5.40% 5.50% 6.00%
MSF 8.27% 7.65% 11.17% 7.02% 2.57% 6.57% 5.12% 6.81% 8.50% 9.10% 11.20%
Benchmark 3.34% 3.71% 7.93% 7.15% 4.96% 4.65% 4.49% 6.24% 6.60% 6.90% 8.10%
MDIP-I 10.58% - - - - - - - - - -
Benchmark 3.39% - - - - - - - - - -
MCF 9.00% 5.81% 10.95% 7.84% 4.27% 6.07% 4.59% 7.46% 7.10% 8.80% 10.70%
Benchmark 3.68% 3.41% 5.37% 3.37% 2.58% 2.90% 4.49% 6.24% 6.60% 6.90% 8.10%
MRAF 9.95% 6.61% 11.76% 9.97% - - - - - - -
Benchmark 3.68% 3.41% 5.37% 3.83% - - - - - - -
MPMP-I 13.61% - - - - - - - - - -
Benchmark 3.46% - - - - - - - - - -
MGF 24.83% -0.65% 23.76% 30.40% 12.00% -7.20% 10.50% - - - -
Benchmark 22.71% 2.12% 21.31% 27.60% 12.70% -2.90% 16.00% - - - -
Aggressive -5.35% 27.21% 6.86% -17.20% -12.00% 16.90% 13.30% 16.50% 22.10% 9.00% -
Benchmark -6.88% 30.73% 5.86% -17.20% -6.40% 13.50% 11.70% 15.10% 21.70% 7.90% -
Moderate 0.44% 20.83% 10.11% -9.20% -6.80% 13.30% 11.30% 13.60% 17.30% 6.50% -
Benchmark -3.54% 21.67% 7.83% -10.50% -3.30% 11.50% 10.00% 12.90% 18.20% 6.20% -
Conservative 4.08% 12.93% 10.96% -1.00% -1.60% 9.70% 8.70% 10.10% 12.60% 3.80% -
Benchmark -0.09% 12.19% 7.60% -3.50% -0.30% 7.60% 6.70% 8.60% 11.20% 3.60% -
MAAP – I -3.36% 27.25% 5.62% -18.50% -6.10% 18.80% 11.70% - - - -
Benchmark -7.33% 30.91% 5.58% -16.40% -4.70% 16.70% 14.90% - - - -
MSAP-I -6.25% 26.96% 7.93% -17.10% -12.80% 8.90% - - - - -
Benchmark -7.23% 30.07% 5.99% -16.00% -7.10% 8.10% - - - - -
MSAP-II -6.61% 26.29% 6.51% -15.90% -12.80% -1.20% - - - - -
Benchmark -7.28% 29.94% 5.37% -16.10% -7.20% -2.80% - - - - -
MSAP-III -7.41% 27.13% 6.73% -16.10% -13.10% -3.30% - - - - -
Benchmark -7.29% 29.92% 5.41% -16.10% -7.00% -5.00% - - - - -
MSAP-IV -6.78% 27.49% 6.89% -16.10% -11.90% -3.00% - - - - -
Benchmark -7.29% 30.08% 5.45% -16.10% -6.40% -6.50% - - - - -
MSAP-V -7.52% 28.25% 6.47% -15.90% -2.50% - - - - - -
Benchmark -7.26% 29.80% 5.91% -16.10% 2.70% - - - - - -
MCPP-III 5.13% 7.72% -0.69% 6.10% 0.20% - - - - - -
Benchmark 1.32% 3.98% -2.41% -0.90% -0.40% - - - - - -
MCPP-IV -0.79% 12.24% 2.30% 0.70% -0.40% - - - - - -
Benchmark -2.21% 9.08% -1.43% -2.60% -1.00% - - - - - -
MCPP-V 6.02% 8.18% 3.12% 0.20% 0.10% - - - - - -
Benchmark 1.63% 4.34% -0.18% -2.80% 0.10% - - - - - -
MCPP-VI 9.52% 7.42% 0.43% -0.10% - - - - - - -
Benchmark 3.65% 3.76% -1.17% -3.80% - - - - - - -
MCPP-VII 7.30% 7.45% 0.34% 0.10% - - - - - - -
Benchmark 2.62% 3.52% 1.00% -3.60% - - - - - - -
MCPP-IX 1.37% 18.36% 5.45% -3.60% - - - - - - -
Benchmark -1.17% 17.14% -1.17% -2.00% - - - - - - -
MTPF- Equity -9.93% 34.72% 5.97% -23.70% -16.50% 20.40% 18.10% 26.60% 32.40% 54.90% 16.80%
MTPF- Debt 8.34% 7.37% 10.99% 7.00% 2.80% 4.90% 4.50% 6.40% 7.70% 8.30% 9.50%
MTPF- MMKT 8.26% 5.19% 9.92% 7.30% 2.90% 4.40% 4.00% 6.90% 6.90% 7.80% 10.90%
MTPF- Gold 23.88% 0.36% 21.40% 28.40% 12.10% -9.40% - - - - -

Al Meezan Investment Management Ltd. MUFAP's Recommended Formatwww.almeezangroup.com
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Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of
units and any dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Performance data does not include cost incurred
by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

New Account Opening

Performance - Fiscal Year Returns

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY

FY22FY21FY20FY19FY18FY17FY16FY15FY14FY13FY12
MIF-11.27%35.50%2.81%-24.30%-17.10%22.90%17.40%21.60%29.20%50.70%19.50%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%13.60%
AMMF-10.91%32.51%3.09%-24.40%-16.50%23.00%15.50%22.00%29.90%50.60%19.00%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%13.60%
MDEF-14.26%35.55%-2.56%-26.80%-2.90%------
Benchmark-10.25%39.32%1.62%-23.80%3.60%------
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%-----
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%-----
KMIF-10.69%36.43%0.88%-25.00%-11.20%15.90%13.30%17.10%26.50%49.60%-2.40%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%-1.90%
MP-ETF-23.41%15.57%---------
Benchmark-22.37%18.57%---------
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%----
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%----
MBF-3.61%18.13%8.14%-12.80%-9.00%14.90%12.10%15.90%19.60%31.80%16.80%
Benchmark-3.11%19.45%5.80%-12.10%-4.20%12.00%9.50%12.60%17.70%30.00%9.80%
MIIF8.63%6.64%11.57%7.92%4.26%5.09%5.76%8.15%11.90%14.50%7.80%
Benchmark3.34%3.56%6.33%3.69%2.44%2.78%3.49%5.04%5.40%5.50%6.00%
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%8.50%9.10%11.20%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%6.60%6.90%8.10%
MDIP-I10.58%----------
Benchmark3.39%----------
MCF9.00%5.81%10.95%7.84%4.27%6.07%4.59%7.46%7.10%8.80%10.70%
Benchmark3.68%3.41%5.37%3.37%2.58%2.90%4.49%6.24%6.60%6.90%8.10%
MRAF9.95%6.61%11.76%9.97%-------
Benchmark3.68%3.41%5.37%3.83%-------
MPMP-I13.61%----------
Benchmark3.46%----------
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%----
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%----
Aggressive-5.35%27.21%6.86%-17.20%-12.00%16.90%13.30%16.50%22.10%9.00%-
Benchmark-6.88%30.73%5.86%-17.20%-6.40%13.50%11.70%15.10%21.70%7.90%-
Moderate0.44%20.83%10.11%-9.20%-6.80%13.30%11.30%13.60%17.30%6.50%-
Benchmark-3.54%21.67%7.83%-10.50%-3.30%11.50%10.00%12.90%18.20%6.20%-
Conservative4.08%12.93%10.96%-1.00%-1.60%9.70%8.70%10.10%12.60%3.80%-
Benchmark-0.09%12.19%7.60%-3.50%-0.30%7.60%6.70%8.60%11.20%3.60%-
MAAP – I-3.36%27.25%5.62%-18.50%-6.10%18.80%11.70%----
Benchmark-7.33%30.91%5.58%-16.40%-4.70%16.70%14.90%----
MSAP-I-6.25%26.96%7.93%-17.10%-12.80%8.90%-----
Benchmark-7.23%30.07%5.99%-16.00%-7.10%8.10%-----
MSAP-II-6.61%26.29%6.51%-15.90%-12.80%-1.20%-----
Benchmark-7.28%29.94%5.37%-16.10%-7.20%-2.80%-----
MSAP-III-7.41%27.13%6.73%-16.10%-13.10%-3.30%-----
Benchmark-7.29%29.92%5.41%-16.10%-7.00%-5.00%-----
MSAP-IV-6.78%27.49%6.89%-16.10%-11.90%-3.00%-----
Benchmark-7.29%30.08%5.45%-16.10%-6.40%-6.50%-----
MSAP-V-7.52%28.25%6.47%-15.90%-2.50%------
Benchmark-7.26%29.80%5.91%-16.10%2.70%------
MCPP-III5.13%7.72%-0.69%6.10%0.20%------
Benchmark1.32%3.98%-2.41%-0.90%-0.40%------
MCPP-IV-0.79%12.24%2.30%0.70%-0.40%------
Benchmark-2.21%9.08%-1.43%-2.60%-1.00%------
MCPP-V6.02%8.18%3.12%0.20%0.10%------
Benchmark1.63%4.34%-0.18%-2.80%0.10%------
MCPP-VI9.52%7.42%0.43%-0.10%-------
Benchmark3.65%3.76%-1.17%-3.80%-------
MCPP-VII7.30%7.45%0.34%0.10%-------
Benchmark2.62%3.52%1.00%-3.60%-------
MCPP-IX1.37%18.36%5.45%-3.60%-------
Benchmark-1.17%17.14%-1.17%-2.00%-------
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%32.40%54.90%16.80%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%7.70%8.30%9.50%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%6.90%7.80%10.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%-----

Al Meezan Investment Management Ltd.MUFAP's Recommended Format www.almeezangroup.com

PERFORMANCE
 SUMMARY

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAVbasedpricesof
unitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedatadoesnotincludecostincurred
by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

New Account Opening

Performance -Fiscal Year Returns

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

Apr'23May'23MoM %
MCPP-IX (Rs. mn)270241-10.92%

Fund TypeOpen End
Fund CategoryFund of Funds
Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
Launch DateMCPP-IX (Rs.)63.3363.750.66%
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP IX
Unit TypeB
Front End Load0% to 3%
Back End LoadNIL
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForwardMCPP-IX
Management Fee

* This represents government levy and SECP fee. (Annualized)

Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

MCPP-IX0.87   0.92   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IX0.66%3.68%4.68%10.28%11.02%32.70%-34.57%7.61%
Benchmark0.04%2.16%2.20%5.35%5.28%22.21%-18.17%4.21%

* Performance start date of May 14, 2019. NAV to NAV return with dividend reinvested

FY22FY21FY20FY19 *FY18FY17FY16FY15
MCPP-IX1.37%18.36%5.45%-3.60%----
Benchmark-1.17%17.14%-1.17%-2.00%----

* 45 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments
Managementfeeof1%oninvestmentsinCash/nearcash
instruments

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

High Multiplier Low Multiplier
Fund Multiplier

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIIstoodatRs.240.88million.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IX(MCPP-IX)increasedby
0.66% respectively.

Investment ObjectiveFund Net Assets

Fund Details

ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

14-May-2019 (MCPP-IX)

Expense Ratio | Government Levy

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund
2.27%5.82%

CashOther Including 
ReceivablesFUND OF FUND

S

Performance - Cumulative Returns

Annual Returns

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

24.22%67.69%

0.27%0.03%0.34%0.03%

Government Levy * Expense Ratio Government Levy * Expense Ratio
MtdYtd

Meezan
Strategic Alloction Fund -III

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium

Fund TypeOpen End
Fund CategoryIncome
Risk Profile/Risk of Principal ErosionLow
Launch Date
Benchmark

Weighted average time to maturity1 Days
ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants
AMC RatingAM1AAA56.00%
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)AA+0.00%
Fund Stability RatingNot RatedAA42.11%
Unit TypeA and S
Front End LoadNil
Back End LoadNil
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForward

Management Fee2.00%
Actual Rate of Management Fee1.47%
Fund ManagerZohaib Saeed, CFA, ACCA
Investment Committee

Apr'23May'23MoM %
Net Assets (Rs. mn) **5,038         4,773         -5.25%
Net Assets (excluding FoFs) (Rs. mn)5,038         4,773         -5.26%
NAV Per Unit (Rs.)50.00         50.00         1.56%
 ** This includes Rs. 265 mn invested by Fund of Funds.

Apr'23May'23
Cash98.00%98.11%
Others including Receivable2.00%1.89%

Expense Ratio *Mtd | 1.91%Ytd | 1.91%
 * This includes Mtd | 0.22% and Ytd | 0.22% representing Government Levy and SECP Fee. (Annualized), 

 (Selling and Marketing expenses - for the period ended May 31, 2023 were Rs. 142.74 million) 

1M3M6MFYTD1Yr3Yr5YrPSD *
MDIP-II17.29%16.44%15.10%14.70%---14.70%
Benchmark6.50%6.59%6.66%6.46%---6.46%
* Performance start date of October 29, 2022. NAV to NAV return with Dividend reinvested.

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

Fund Details

29-Oct-22
Six (6) months average deposit rate of three (3) A rated 
scheduled Islamic Banks or Islamic windows of 
conventional banks as selected by MUFAP.

Fund Review
NetassetsofMeezanDailyIncomeFund(MMMP)stoodatRs.4.77billionasonMay31,2023.MMMPhasprovidedanannualizedreturnof17.29%forthemonthofMayascomparedtoitsbenchmark
which has provided an annualized return of 6.50% during the same period.

Investment ObjectiveFund's Performance
The Investment Objective of the Plan is to provide Investors with a competitive rate of return,
together with monthly profit, through investment in Shariah Compliant fixed income
instruments.

Performance - Annualized Returns

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

INCOME Credit Quality of Portfolio

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

Asset Allocation

Expense Ratio

Fund Net Assets

Meezan
Mahana Munafa Plan
(Managed under Meezan Daily Income Fund)

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)Note : Low Risk means Risk of Principal Erosion is Low
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MDIP-IIBenchmark

For Account Opening

Performance - Fiscal Year Returns

Fund Manager's Report - May 2023 | IN TOUCH MONTHLY



FY22FY21FY20FY19FY18FY17FY16FY15FY14FY13FY12
MIF-11.27%35.50%2.81%-24.30%-17.10%22.90%17.40%21.60%29.20%50.70%19.50%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%13.60%
AMMF-10.91%32.51%3.09%-24.40%-16.50%23.00%15.50%22.00%29.90%50.60%19.00%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%13.60%
MDEF-14.26%35.55%-2.56%-26.80%-2.90%------
Benchmark-10.25%39.32%1.62%-23.80%3.60%------
MEF-8.10%14.25%-10.04%-33.00%-0.90%6.90%-----
Benchmark-10.25%39.32%1.62%-23.80%-9.60%9.30%-----
KMIF-10.69%36.43%0.88%-25.00%-11.20%15.90%13.30%17.10%26.50%49.60%-2.40%
Benchmark-10.25%39.32%1.62%-23.80%-9.60%18.80%15.50%20.10%29.90%54.40%-1.90%
MP-ETF-23.41%15.57%---------
Benchmark-22.37%18.57%---------
MAAF-19.10%35.16%6.61%-20.40%-12.50%18.10%2.80%----
Benchmark-8.39%33.53%6.97%-18.60%-6.90%15.20%5.00%----
MBF-3.61%18.13%8.14%-12.80%-9.00%14.90%12.10%15.90%19.60%31.80%16.80%
Benchmark-3.11%19.45%5.80%-12.10%-4.20%12.00%9.50%12.60%17.70%30.00%9.80%
MIIF8.63%6.64%11.57%7.92%4.26%5.09%5.76%8.15%11.90%14.50%7.80%
Benchmark3.34%3.56%6.33%3.69%2.44%2.78%3.49%5.04%5.40%5.50%6.00%
MSF8.27%7.65%11.17%7.02%2.57%6.57%5.12%6.81%8.50%9.10%11.20%
Benchmark3.34%3.71%7.93%7.15%4.96%4.65%4.49%6.24%6.60%6.90%8.10%
MDIP-I10.58%----------
Benchmark3.39%----------
MCF9.00%5.81%10.95%7.84%4.27%6.07%4.59%7.46%7.10%8.80%10.70%
Benchmark3.68%3.41%5.37%3.37%2.58%2.90%4.49%6.24%6.60%6.90%8.10%
MRAF9.95%6.61%11.76%9.97%-------
Benchmark3.68%3.41%5.37%3.83%-------
MPMP-I13.61%----------
Benchmark3.46%----------
MGF24.83%-0.65%23.76%30.40%12.00%-7.20%10.50%----
Benchmark22.71%2.12%21.31%27.60%12.70%-2.90%16.00%----
Aggressive-5.35%27.21%6.86%-17.20%-12.00%16.90%13.30%16.50%22.10%9.00%-
Benchmark-6.88%30.73%5.86%-17.20%-6.40%13.50%11.70%15.10%21.70%7.90%-
Moderate0.44%20.83%10.11%-9.20%-6.80%13.30%11.30%13.60%17.30%6.50%-
Benchmark-3.54%21.67%7.83%-10.50%-3.30%11.50%10.00%12.90%18.20%6.20%-
Conservative4.08%12.93%10.96%-1.00%-1.60%9.70%8.70%10.10%12.60%3.80%-
Benchmark-0.09%12.19%7.60%-3.50%-0.30%7.60%6.70%8.60%11.20%3.60%-
MAAP – I-3.36%27.25%5.62%-18.50%-6.10%18.80%11.70%----
Benchmark-7.33%30.91%5.58%-16.40%-4.70%16.70%14.90%----
MSAP-I-6.25%26.96%7.93%-17.10%-12.80%8.90%-----
Benchmark-7.23%30.07%5.99%-16.00%-7.10%8.10%-----
MSAP-II-6.61%26.29%6.51%-15.90%-12.80%-1.20%-----
Benchmark-7.28%29.94%5.37%-16.10%-7.20%-2.80%-----
MSAP-III-7.41%27.13%6.73%-16.10%-13.10%-3.30%-----
Benchmark-7.29%29.92%5.41%-16.10%-7.00%-5.00%-----
MSAP-IV-6.78%27.49%6.89%-16.10%-11.90%-3.00%-----
Benchmark-7.29%30.08%5.45%-16.10%-6.40%-6.50%-----
MSAP-V-7.52%28.25%6.47%-15.90%-2.50%------
Benchmark-7.26%29.80%5.91%-16.10%2.70%------
MCPP-III5.13%7.72%-0.69%6.10%0.20%------
Benchmark1.32%3.98%-2.41%-0.90%-0.40%------
MCPP-IV-0.79%12.24%2.30%0.70%-0.40%------
Benchmark-2.21%9.08%-1.43%-2.60%-1.00%------
MCPP-V6.02%8.18%3.12%0.20%0.10%------
Benchmark1.63%4.34%-0.18%-2.80%0.10%------
MCPP-VI9.52%7.42%0.43%-0.10%-------
Benchmark3.65%3.76%-1.17%-3.80%-------
MCPP-VII7.30%7.45%0.34%0.10%-------
Benchmark2.62%3.52%1.00%-3.60%-------
MCPP-IX1.37%18.36%5.45%-3.60%-------
Benchmark-1.17%17.14%-1.17%-2.00%-------
MTPF- Equity-9.93%34.72%5.97%-23.70%-16.50%20.40%18.10%26.60%32.40%54.90%16.80%
MTPF- Debt8.34%7.37%10.99%7.00%2.80%4.90%4.50%6.40%7.70%8.30%9.50%
MTPF- MMKT8.26%5.19%9.92%7.30%2.90%4.40%4.00%6.90%6.90%7.80%10.90%
MTPF- Gold23.88%0.36%21.40%28.40%12.10%-9.40%-----

Al Meezan Investment Management Ltd.MUFAP's Recommended Format www.almeezangroup.com

PERFORMANCE
 SUMMARY

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAVbasedpricesof
unitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedatadoesnotincludecostincurred
by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

New Account Opening

Performance -Fiscal Year Returns

Fund Manager's Report -May 2023 | IN TOUCH MONTHLY

Apr'23May'23MoM %
MCPP-IX (Rs. mn)270241-10.92%

Fund TypeOpen End
Fund CategoryFund of Funds
Risk Profile/Risk of Principal ErosionPlan Specific (Medium)Apr'23May'23MoM %
Launch DateMCPP-IX (Rs.)63.3363.750.66%
Benchmark

ListingPakistan Stock Exchange (PSX)
TrusteeCentral Depository Company Pakistan Limited (CDC).
AuditorEY Ford Rhodes, Chartered Accountants.
AMC RatingAM1
Rating AgencyPACRA (23-Jun-22)/VIS (27-Dec-21)MCPP IX
Unit TypeB
Front End Load0% to 3%
Back End LoadNIL
LeverageNil
Valuation DaysMonday to Friday
Subscription | Redemption Days9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri)
Pricing MechanismForwardMCPP-IX
Management Fee

* This represents government levy and SECP fee. (Annualized)

Actual Rate of Management Fee

Fund ManagerAsif Imtiaz, CFA
Investment Committee

MCPP-IX0.87   0.92   

1M3M6MFYTD1Yr3Yr5YrPSD *CAGR *
MCPP-IX0.66%3.68%4.68%10.28%11.02%32.70%-34.57%7.61%
Benchmark0.04%2.16%2.20%5.35%5.28%22.21%-18.17%4.21%

* Performance start date of May 14, 2019. NAV to NAV return with dividend reinvested

FY22FY21FY20FY19 *FY18FY17FY16FY15
MCPP-IX1.37%18.36%5.45%-3.60%----
Benchmark-1.17%17.14%-1.17%-2.00%----

* 45 days of Operations

Al Meezan Investment Management Ltd.www.almeezangroup.comMUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 

Disclaimer:Thispublicationisforinformationalpurposeonlyandnothinghereinshouldbeconstruedasasolicitation,recommendationoranoffertobuyorsellanyfund.Allinvestmentsinmutualfundsandpensionfundaresubjecttomarketrisk.TheNAV
basedpricesofunitsandanydividends/returnsthereonaredependentonforceandfactorsaffectingthecapitalmarkets.Thesemaygoupordownbasedonmarketconditions.Pastperformanceisnotnecessarilyindicativeoffutureresults.Performancedata
does not include cost incurred by investor in the form of sales-load etc. Please read the offering document to understand the investment policies and risks involved.

1%ifinvestmentismadeinCISofotherAMCsorCash/
near cash instruments
Managementfeeof1%oninvestmentsinCash/nearcash
instruments

MohammadShoaib,CFA|MuhammadAsad|TahaKhan
Javed,CFA|AhmedHassan,CFA|FaizanSaleem|Asif
Imtiaz,CFA|AliHassanKhan,CFA,FRM|AliAsghar,CFA,
FDP | Akhtar Munir, FRM | Zohaib Saeed, CFA, ACCA

High Multiplier Low Multiplier
Fund Multiplier

Fund Review
AsatMay31,2023,totalsizeofnetassetsofMeezanStrategicAllocationFund-IIIstoodatRs.240.88million.ForthemonthofMay,NAVsofMeezanCapitalPreservationPlan-IX(MCPP-IX)increasedby
0.66% respectively.

Investment ObjectiveFund Net Assets

Fund Details

ToearnpotentiallyhighreturnsthroughinvestmentasperrespectiveAllocationPlansbyinvestingin
ShariahCompliantFixedIncome/MoneyMarketCollectiveInvestmentSchemesandEquitybased
Collective Investment Schemes.

14-May-2019 (MCPP-IX)

Expense Ratio | Government Levy

NAV Per Unit

Assets Allocation
Equity / Index 

Fund
Income / Money 

Market Fund
2.27%5.82%

CashOther Including 
ReceivablesFUND OF FUND

S

Performance - Cumulative Returns

Annual Returns

Weightedavg.returnofKMI30IndexandFixedIncome/
Money Market Scheme as per actual allocation.

24.22%67.69%

0.27%0.03%0.34%0.03%

Government Levy * Expense Ratio Government Levy * Expense Ratio
MtdYtd

Meezan
Strategic Alloction Fund -III

Fund Manager's Report -May, 2023 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
Note : Medium Risk means Risk of Principal Erosion is Medium


