FRCM THE CIO's DESK:

Market starts Performing towards the Close of FY’'16]

Dear Investor,

During Apr'16, the stock market continued on the momentum it had
gained in the previous month; the KMI-30 closed 3.98% up and the KSE-
100 appreciated by 4.77%. The foreigners remained net sellers to the
tune of USD 18.1 million during the month taking the FYTD FIPI outflow
to USD 359.4 million but this did not cause a drag to the market sentiment
as expectations regarding Pakistan’s classification in MSCl Emerging
markets kept the investors enthusiastic while further increase in the
international oil prices also provided a boost to the oil stocks and hence,
the index; Brent Crude closed at USD 48.13/barrel {up 21.54% during
the month).
Cil Producing/Cil Importing Economies positive around the globe
As evident in the table, international markets mostly remained in the
green zone as well whereby the best performing markets remained the
oil revenue dependent economies, Saudia and Russia {obviously on the
back of increasing oil prices). While the long-term price level of oil is still
a question mark, a general consensus is evident that it is going to stabilize
ina low range. This will be ideal for oil importing emerging economies
like Pakistan in the form of a low import bill, improved current account
position, forex saving and improved power generation capacity, the
benefit of which shall trickle down on a much larger scale.
Commodity to Watch: Glittering Gold!
Aninteresting development during the month has been China’s decision
to de-peg its currency from Dollar and peg it against Gold which is
expected to increase the demand of the precious metal from the second
largest economy of the world. Alongside, given the situation of
international affairs, world politics, global economics and changing
weather patterns that may lead to varying economic issues, we might
see investors rushing towards this commodity as it is widely considered
a store of value, an avenue for real return and a good hedge. The graph
shows how international gold price also appears to be picking up
momentum whereby during FY’16 so far, it has risen by 10.28% while
during CY'16, it is up by 21.82%. We are of the view that Gold will
continue strengthening and our valued investors should take advantage
of this rally by investing in Pakistan’s only Shariah Compliant commaodity
fund, Meezan Gold Fund.
Interest Rates Maintained
While the money market had mostly consolidated around a discount
rate cut anticipation, SBP, in its bi-monthly MPS announced during the
maonth, took a cautious stance and maintained the key rate at its current
level in light of increasing oil prices and rising inflation. Monthly CPI
continued increasing whereby for Apr’16, it clocked in at 4.17% taking
the FYTD'16 average inflation at 2.80%. Although there is enough real
interest rate cushion for the SBP to carry out further monetary easing,
expected increase in inflation during the upcoming month of Ramadan
and uncertainty regarding international oil prices is expected to keep
the SBP on discount rate maintenance stance.
Outlook
With improving economic fundamentals, ongoing development under
the China Pakistan Economic Corridor, expected classification of Pakistan
Stock Market in MSCI Emerging markets category and SECP’s measures
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China SSEC 3,004 2,938 -2.18%
USA Nasdag 4,870 4,775 -1.94%
lapan N225 16,758 16,666 -0.55%
Indonesia ISX 4,845 4,839 -0.14%
USA S&P 500 2,060 2,065 0.27%
USA DIl 17,685 17,774 0.50%
Germany DAX 9,966 10,039 0.74%
France CAC40 4,385 4,429 1.00%
India BSE 30 25,342 25,607 4.57%
UK FTSE 6,175 6,242 1.04%
Hong Kong HIS 20,777 21,067 1.40%
Turkey XU100 83,268 85,328 2.47%
Kuwait KSE 5,228 5,392 3.12%
Egypt EGX-30 7,525 7,773 3.30%
Pakistan Kl 30 58,218 60,533 3.98%
Dubai DFM 3,356 3,492 4.06%
Pakistan KSE 100 | 33,139 34,719 A.77%
Srilanka ASP| 6,080 6,516 7.17%
Venezula I1BVC 14,575 15,671 7.52%
Brazil Bovespa | 50,055 53,911 7.70%
Russia RRSI 876 951 8.55%
Saudia Arabia TASI 6,223 6,806 9.36%
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for improving the stock market’s depth, equities are expected to continue performing; while some volatility may persist in the
near term, equities still appear to be a good alternative for higher returns in medium to long-term.
Investors with relevant risk profiles and investment horizons are advised to go through our Fund Manager Report hereunder
for a detailed performance review of our mutual funds. Investment in Meezan Gold Fund and recently launched Meezan Asset

Allocation Fund are strongly advised.

Ground Floor, Block ‘B*, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35630808, Toll Free: 0800 -HALAL (42525)
E-mail: info@almeezangroup.com Web Site: www.almeezangroup.com
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Al Meezan Investments, the company in operation since 1995, has one of the longest track record of managing mutual funds in the private sector
in Pakistan. Al Meezan Investments manages twelve mutual funds; namely Al Meezan Mutual Fund, Meezan Balanced Fund, Meezan Islamic Fund,
Meezan Islamic Income Fund, Meezan Tahaffuz Pension Fund, Meezan Cash Fund, Meezan Sovereign Fund, Meezan Capltal Preservation Fund I,
Meezan Financial Planning Fund of Funds, KSE Meezan Index Fund, Meezan Gold Fund and Meezan Asset Allocation Fund.

The total funds under management of Al Meezan, the only full-fledged Shariah compliant asset management company in Pakistan, have reached
Rs. 73.13 bllllon as on April 30, 2016. With an AM2+ credit rating denoting high management quality, the company clearly stays well ahead of all

its competitors in the Islamic asset management market in Pakistan.

During the month of Aprll 2016, the KSE-100 Index appreclated by
4.77% to close at 34,719 points. Oil and Banks were positive
contributors where as fertilizer stocks were negative contributors.
The average dally volume of the market was 234 mn shares, up by
63.5% on a MoM basis.

Foreigners continued to sell during the month of April and reported
a net sell of USD 18.1 mn. NBFCs and Mutual Funds were buyers
with a net buy of USD 22 mn and USD 11 mn respectively, Major
foreign selling was witnessed in the Banking and Fertilizer sectors
where Cement sector saw forelgn buying. Desplte the fact the Ol
producers’ meeting in April to discuss an output freeze remained
inconclusive, falling oil rig count in the US and declining shale
production kept oll prices buoyant during the month of April.

Activity in the equity market has increased as of late owing to
higher oll prices and expected measures to be taken by SECP to
increase market turnover ahead of the decislon to Include Pakistan
in the MSCI emerging markets Index. Resilience of oil prices at
current levels would be a key factor that will bring about the
market's performance. Going forward, focus Is going to increase
towards the federal budget due to be announced in June, Expected
budgetary measures and developments on the political front will
determine the direction of the market In the near term.
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The State Bank of Pakistan {SBP) in its recent Monetary Policy
Statement {MPS) on Aprll 9, 2016 has malntalned the status queo
while keeping the Discount Rate {DR) unchanged at 6.50% in light of
expectation of benign inflation and improvements in macroeconamic
Indlcators. Inflation for April, 2016 clocked In at 4.17% compared to
3.94% in March 2016 and 2.1% in April 2015. The 10MFY156 inflation
now stands at 2.8% as against to 4.8% in the same period last year.
The money market faced relatively tight liquldity scenarlo evidenced
by Rs, 5.9 trillion worth of OMO injections carried out by the $BP
during this month. The T-bill vields, 3MK and 6MK remained flat.
However, the 3 and 5 year PIB ylelds were up In a range of 0.13% to
0.20% and 10 year PIB yield was down by 0.15%. On the forex front,
the rupee in interbank market closed Rs. 0.06 weaker at Rs. 104.85/$
while In the open market, It closed Rs. 0.40 stronger at Rs. 105.20/%
during the month,

Moreover, two T-bill auctions were conducted during this perlod
whereby In total Rs. 60.4 billlon was accepted against a participation
of Rs. 581.5 billion with major participation and acceptance in 12
months category. No blds were accepted in the last T-blll auction
carrled out on Aprll 27, 2016. A PIB auction was also conducted
whereby Rs. 132 billion was accepted against a participation of Rs.
193.6 hillion with major participation and acceptance in 5 years
category.
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This publicaticn Is for Informational purpese only and nothing herein shoukd be construed as a solicitation, recommendation or an offer to buy or sell amy fund. All Investments In
mutual funds are subject to market risk. The NAV based prices of units and any dividends/returns thereon are depandent on farce and fachors affecting the capltal markets. These
may go up or down based on market conditions. Past performance Is not necessarlly Indicative of future results.

(This report has bean preparsd In line with MUFAP's recommended Format)




islamiec fund

Fund Review:

AMC RATING AM2+ (STABLE QUTLOOK)

Net assets of Meezan Islamic Fund stood at Rs. 27.90 bllllon as on April 29, 2016. The fund‘s NAV Increased by 4.5% during the maonth of April
as compared to 4.0% Increased In benchmark Index (KMI-30) while KSE-100 Index during the same perod Increased by 4.8%. As on April 29,
the fund was 94% Invested In equltles.

Investment Objective:

To maximize total Investor retums by Investing In
Sharlah Compllant equitles focusing on both capltal

galns and dividend Income.
Fund Details:

Fund Type:
Risk Level
Launch Date
Trustee

Auditors

Reglstrar

Unlt Typas
Management Fee
Frant End Load
Fund Category
Back End Load
Benchmark
Laverage

Listing

AMC Rating
Rating Agency
Pricing Mechanism
Valuation Days
Subscription/ Redemption Days
Fund Manager

Members of
Investment Cornmittee

Fund Net Assets:

Mar '16
27,429
61.65

Net Assets (Rs mn)
NAV Per Unit (Rs)

Asset Allocation:

Mar'16

94.24
4.52
1.23

Equity (%)

Cash (%)

Other recelvables (%)
Expense Ratio

P/E

2.77%
8.7

Rigk Measures - Apr *16:

MIF
0.74
5.50

Standard Deviation (%)
Sharpe Ratio

Open End

High

8th Aug 2003
chC

KPMG Taseer Hadl
& Co.

Meeazan Bank Ltd.
A, BandC

2%

2%

Equity

NIl

KMI-30

Nil

KSE

AM2+

JCRVIS

Forward

Mon-Fri

Mon-Fri Sam — 4pm
Muhammad Asad

M. Shoalb, CFA
Muhammad Asad
Sanam Zalb, CFA
Ahmed Hassan, CFA
Asif Imtiaz, CFA

Zain Malik
Asmar Hamoodi
Imad Ansari
Apr'l6 MoM%
27,897 1.7%
64.43 4.5%
Apr'16
94.09
4.75
1.16
2.59%
8.0
KSE-100  KMI-30
Index Inglex
0.55 0.67
7.94 5.31

Performance - Cumulative Returns:

1M 3M 6M FYTD 1¥r 3Yr 5Yr PSD* CAGR®
MIF 5% 10% 7% 9% 12% 93% 213% 1050% 21%
Benchmark* 4% 12% 6% 6% 10% 84% 197% 711% 18%

* Performance start date of August 08, 2003, CAGR since Inception

# KMI-30 replacad DIIIMPK as the Funds benchmark from July 01, 2008, while KSE-100 lndax
remained as the benchmark OFf June 30, 2006

Annual Returns:

FY15 FYl4 FY13 FYli2z F¥Yi1i FYiQ FYD0® FYO08
MIF 22% 29% 51% 19% 39% 31% -30% 0%
Benchmark 20%  30% 54% 1la%  44% 7%  -35% 1%
Fund's Parformance:
1,400 -
= M]F  =———Benchmark
1,200 -
1,000 1
80D -
600 -
400 -
200 -
g & & & §F & ¥ & f 3
Top Ten Equity Holdings:{% of Total Assets):
Packages Ltd. 10%  Faujl Cament Co. Ltd. 5%
The Hub Power Co. Lid. 9% Marl Petroleum Ltd. 5%
Lucky Cement Ltd. 7% Honda Atlas Cars 3%
Engro Corparation 7%  The Searle Co. Lid. 3%
Pakistan State Gil Co. Ltd. 6% Indus Motors Co. Ltd. 3%

Sector Allocation:

B Cernent
H Power Generation & Distribution

24%

13%

8% B Qll & Gas Exploration Companies

B Fartllizer
9% Paper & Board
Others

35%

11%

WWF Disclosure: The Board of Direchors of the management company In Tts meeting held on Detober 25, 2013 heve resalved that unrecorded accumulated WWF provision in the fund
from the date of Its application till December 31, 2012, In case Is required to be pald, shall be bome by Al Meezan Investment Management Limited (Management Company of the fund).
This, the Fund |3 no longer Bable to pay any expense under WWF untll Decamber 31, 2012,

The Fund has maintained provisions agaiinst Workers' Welfare Fund Eability of Rs. 184.61 million till June 30, 2015, If the same was not made the NAY per unitfretum of the fund would have
been higher by Rs. 0.43/0.66%. Effective from July 1, 2015 no provision Is being made as mutual funds have been exduded from levy of WWF vide Ananoe Act 2015.
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Discialmer This publcation is for informational purpese only and nathing hensin should be oonstrued 85 8 solickation, recommendation or an offer to buy or sl any fund. Al rvegtments in mutual funds ane sabject
kot riske The NAY based prioss of units and sy dividends/retums thenson ane dependent on foras and factors affiecting the capital marests, These may go up or diwn based on mariest conditlons. Past perfornance i not
(This report hes been prepared in e with MUFAP's recommended Format)

necessarlly Indicative of future results.




mutual fund

Fund Review:

The net assets of Al Meezan Mutual Fund {AMMF) as at Aprll 29, 2016 stood at Rs. 4.94 bllllon. The fund’s NAV Increased by 4.2% during the
manth of April as compared to 4.0% Increased In benchmark Index {(KMI-30) while KSE-100 Index during the same perlod Increased by 4.8%.

As on April 29, the fund was 91% invested in equities.

Investment Objective:

The objectve of Al Meezan Mutual Fund Is to optimize
the total Investment returns, both capital galns and
dividend Income, through prudent Investment
management.

Fund Details:

Fund Type: Open End
Risk Level High
Launch Date 13th Jul 1995
Trustee cbe

KPMG Taseer Hadl
Audltors & Co.
Reglstrar Meezan Bank Lid.
Unlt Types A, BCand D
Management Fee 2%
Front End Load 2%
Fund Category Equity
Back End Load Contingent Load
Benchmark KMI-30
Leverage Nil
Listing ISE
AMC Rating AM2+
Rating Agency JCRVIS
Pricing Mechanism Forward
Valuation Days Mon-Fr
Subscripton/ Redemption Days Mon-Fr Sam — 4pm
Fund Manager Ahmed Hassan, CFA
Members of M. Shoaib, CFA
Investment Commitiee Muhammad Asad

Sanam Zalb, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA
Zaln Mallk

Asmar Hamoaodl
Imad Ansar

Fund Net Assets:

Mar‘lé Apr'lé MoM%
Net Assets (Rs mn) 4,785 4,941 3.3%

NAY Per Unit (Rs) 16.82 17.52 4.2%
Asset Allocation:
Mar'i6 Apr'i6
Equity (%) 92.43 90.64
Cash (%) 6.27 7.27
Other receivables (%) 1.30 2.10
Expense Ratlo 2.39% 2.64%
P/E 8.7 9.0

Risk Measures - Apr "16:

KSE-100 KMI-30

AMMF Incdax Index
Standand Deviation (%) 0.72 0.55 0.67
Sharpe Ratio 5.19 7.894 5.31

AMC RATING AM2+ (STABLE OUTLOOK)

EQUITY

Performance - Cumulative Returns:

1M 3M 6M FYTD 1¥Yr 3¥Yr 5Yr PSD* CAGR*
AMMF 4% 10% 5% 8% 5% 91% 210% 2,434% 17%

Benchmark® 4% 12% 6% 6% 10% B4% 197% 2,007% 16%

* Performance start date of nly 13, 1995, CAGR since inception

# KMI-30 replaced DIIIMPK as the Fund’s benchmark from July 01, 2008, white KSE-100 index
remained as the benchmark tif June 30, 2006.

Annual Returns:

FYi5 FYl4 FYi3 FYiz Frili FYi0 FY0S9 FYO8
AMMF 22% 30% 51% 19% 38% 31% -32% 0%
Benchmark 20% 30% 54% 14% 44% 7% -35% 1%

Investment Growth from FY 1996 - to Date
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Top Ten Equity Holdlngs: (% of Total Assets):

Engro Corporation 8%  Pakistan State Oll Co. Ltd. 5%
The Hub Power Co. Ltd. 8%  Marl Petroleum Ltd. 5%
Packages Ltd. 8%  Cherat Cement Co. Ltd, 3%
Lucky Cement Ltd. 7%  Pakistan Qilfields Ltd. 3%
Fauji Cement Co. Lid. 5%  K-Electric Ltd. 2%

Sector Allocation:

25% H Cameant

= Power Genaration & Distribution

% = Ol & Gas Exploration Companies
H Fertllizer
10% Paper & Board
Others

WWF Dlsclosure The Board of Directors of the management company in its meeting held on Ochober 25, 2013 have resolved that unrecorded accumulated WWF provision in the fund
from the date of Its application tll December 31, 2012, In case Is required to be pakd, shall be bome by Al Meezan Investment Management Limibed (Management Company of the furd). Thus,
the Fund Is na longer liable to pay any expense under WWF until December 31, 2012,

The Fund hes maintalined provisions against Workers” Welfare Fund llabllity of Rs. 34.83 million tll June 30, 2015, If the same was not made the NAV per unit/return of the fund would have
been higher by Rs. .12/0.70%. Effective fram July 1, 2015 ra provision |5 being made as mutual furds have been excluded from levy of WWF vide Rnance Act 2015.

Discialmer This publication & for informatianal pumpose arfy and nothing herein should be ennsirued &= 8 sficitation, recammendation or an offer i buy or sell any fund, Al investments in mutual funds ane subject
mariet dsk. The NAY Based prices of unks and any dividends/retums thereon ane dependent on forc: and fackors affiecting the capital mariests, These may go up or down based on market conditions. Past perfonmaince s not

necessarlly Tdicative of future results,

(Thie report has Boen prepaned In line with MUFAPS recommended Format)




islamic income fund

A

Fund Review

AMC RATING AM2+ (STABLE OUTLOOK)

Net assets of Meezan Islamic Income Fund (MIIF) stood at Rs. 9.6 bllllon as on April 29, 2016. MIIF has provided an annualized return of 3.83%
for the manth of April as compared to Its benchmark which has provided an annualized return of 3.10% during the same period.

Investment Objective: Performance - Annualized Returns:

To provide Investors with a high and stable rate of

current Income conslstent with long term preservation M aM &M AL vr ks s —

of capltal In a Sharlah compllant way. A secondary MIOF 3.83%  5.00% 3.39%  6.19% 6.24%  9.75% 12.13% 14.70%

objective s to take advantage of opportunities to Benchmark 3.10% 3.22%  3.31% 3.56% 3.79% 477% 5.21%  5.49%

realize capital appreciation. ® performance start date of Jan 15, 2007

Eund Details:

Annual Returns:

Fund Type: Open End -

Risk Level Minimal

Launch Date 15-Jan-07 FY15 FYid FY13 FyY12 FYi1 FYio FYO09 FYos

Trustee CcDC ) MIIF 8.15% 11.50% 14.45% 7.79% 11.77% 7.31% 10.14%  9.28%

Audlt KPMG Taseer Hadi

MEERAES & Co. Benchmark  5.04% 5.38% 554% 6.02% 5.88% 580% 6.12%  5.75%

Registrar Meezan Bank Ltd.

Unit Types A,BandC Monthly Performance:

Management Fee 1.5%

Front End Load 0.5% 25% -

Fund Category Income W MOF 1 Benchmari

Leverage Nil 0% -

Listing KSE

AMC Rating AM2+

Rating Agency ICRVIS 15%

Fund Stability Rating A- ()

Pricing Mechanism Forward 10% 1

Weighted average time to

maturity 1.53 Years Eig

Back End Load Contingent load for
Type C investors o8 -

Benchmark Average bank deposit - I w o z o w - >
rate of three Islamic £ = 2 B g 2 3 & g L]
banks @ 5 & & & & & & & &

Valuation Days Mon-Fri n

Subscription/ Redemption Days  Mon-Fri 9am — 4pm = = . .

Furid Managsr 7al Malll Top Portfolio Holdings:(% of Total Assets):

Members of M. Shoalb, CFA GoP [jarah Sukuks XVII 13% GoP Ijarah Sukuks XvI 0.4%

Investment Committee Muhammad Asad K-Electric Limited-III 12%

Sanam Zalb, CFA Engro Fertilizer Limited - 1 4%

Ahmed Hassan, CFA Hascol Sukuk 3%

Asif Imtiaz, CFA K-Electrc Limited-II 2%

Zain Malik

Asmar Hamoodi Asset Allocation:

Imad Ansari e —— Mar 18 ABr*1E
ar’ pr’

Fund Net Assets: Sukuks 25% 21%

Mar'i§ Apr’il6  MoM % Government backed / Guaranteed Securltles 10% 13%

Net Assets {Rs mn) 8,242 9,624 16.76% Placements with Banks and DFIs 26% 22%

NAV Per Unlt (Rs) 5331  53.47  0.30% Cash 38% 42%

Others Including receivables 1% 2%

Credit Quality of Portfolio:

AAA 13.1% Details of Non Performing Investments:

AA+ 2.6% e

rovision
AA 16.5% Value of held ifany / Value of
A+ 49.5% Investments Diminishing investments % of
Name of Non-compliant Type of before Market after % of Net  Gross

A 6.1% investments Investments provision Value provision  Assets  Assets

A- 3.1% Arzoo Textile Mills Ltd. Sukuk 70,000,000 70,000,000 0.00%  0.00%

AA- 7.4% Eden Housing Ltd Sukuk 58,471,875 59,471,475 f.00%  0.00%

Security Leasing Corporation Ltd. - 1T Sukuk 15,403,641 15,403,641 0.00% 0.00%

60% Credit Quall

INCOME

506
WWF Disclosure: The Board of Directors of the management company In its meeting held an October 25, 2013 have

resoived that unrecorded accumulated WWF provision in the fund firom the date of Its application Ul December 31, 2012, In
casea |s required to be pald, shall be bame by Al Meezan Investment Management Limited {Management Company of the
fund}. Thus, the Fund Is no longer llable to pay any expensa under WWF untl Decernber 31, 2012,

The Fund has maintained provislons agalnst Workers” Welfare Fund llabllity of Rs. 45.46 milllon il June 30, 2015, If the same
was not mada the NAV per unitfrabum of the fund would hava been higher by Rs. 0.25/0.47%. Bfective from July 1, 2015 no
provision ks being made &s mutual funds have been excduded from levy of WWF vide Fnance Act 2015.

: r > *r 3

Discialmear This publication & for informatianal purpese anly and nothing herein should be ennsirusd a< a snficitation, recanmendation or an offer i buy or sell any fund, Al vestments 1 mutual fnds ane subject
market risk. The NAV based pricas of uniks and any dividends/retums therean ane dependentt on forcs and fachrs affecting the capital markets, These may oo up or down based on market conditions, Past performance Is not
necessarfly Indicative of future results. {This mport has baen prepared In line with MUFAPs recomunended Formaat)




Fund Review

Net assets of Meezan Cash Fund (MCF)} stood at Rs. 3.3 billion as on April 29, 2016. MCF has provided an annualized retum of 4.35% for the
month of April as compared to its benchmark which has provided an annualized retumn of 4.33% during the same period.

Investment Objective:

To seek maximum possible preservation of capltal and
a reasonable rate of retumn via investing primarily in
liquid Shariah compliant money market and debt

securities.
Fund Details:

Fund Type:
Risk Level
Launch Date
Trustee

Audltors

Registrar

Unit Types
Management Fee
Front End Load
Back End Load*

Fund Category

Leverage

Listing

AMC Rating

Rating Agency

Fund Stability Rating
Pricing Mechanism
Weighted average time to
maturity

Benchmark

Valuation Days
Subscription/ Redemption Days
Fund Manager

Members of
Investment Committee

Open End

Minimal
15-Jun-09

cDC

KPMG Taseer Hadi
& Co.

Meezan Bank Ltd.
A,Band C

1%

Nil

0.1% if redemption
within 3 days
Money Market

Nil

ISE

AM2+

JCRVIS

AA ()

Forward
9,53 Days

Average retum on
6=-month Islamic
bank deposits
Mon=Fri

Mon=Fri 9am - 4pm
Zaln Mallk

M. Shoaib, CFA
Muhammad Asad
Sanam Zalb, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA

AMC RaTING AM2+ (STABLE QUTLOOK)

Performance - Annualized Returns:

MONEY MARKET

1M 3M 6M FYTD  1¥r 3¥r 5¥Yr PSD*
MCF 435% 4.21% 4.28% 4.51% 4.83% 6.95% 9.20% 11.10%
Benchmark 4.33% 4.22% 4.30% 4.52% 4.77% 5.91% 6.64% 6.94%
* Performance stort dote of June 15, 2009
Annual Returns:
FYi5 FYi4 FY13a FYi2 FYil Fvio FY0OS FY08
MCF 7.46% 7.08% 8.76% 10.71% 11.02% 10.09% 8.03%= -
Benchmark 6.24% 6.55% 6.91% 8.13% 824% 7.50% 7.60% 5
#15 days of operations
Monthly Performance:
% 1 B MIIF W Benchmark
4% -
z% -
0. = o = [=] = | = =
e & ¢ 8 § §¥ § ¥ § 1
tn ] - & & o & & & &

Portfolio: Salient Features

Maximum Preservation of Principal Investment

High Uquldity (Redemption within two working days)
*No Sales Load (No Entry or Exit charges)

Tax Credit as per tax laws

Key Beneflts

Investments in High Grade & Liquid avenues:

Investment Policy and Instrument/Issuer Rating : Minlmum "AA”

Zaln Mallk
Asmar Hamoodl
Imad Ansan
Fund Net Assets:
Mar'16 AprTlS MoM %
Net Assets (Rs mn) 3,983 3,312 -16.85%
NAV Per Unlt {Rs) 51.80 51.88 0.35%
Rating Exposura:
AAA 21%
AA+ 12%
AA 65%
Portfolic Composition:
Mar ‘16 Apr‘l6
Placements with Banks and DFIs 23% 28%
Cash 75% 71%
Other Including recelvables 2% 1%

Strategy Maximum Maturty of Instruments : Six Months
Average Time to Maturity of Portfolio : Three
Months

Benchmark Average return on 6-month Islamic bank deposits

Asset Allocation:

71%
H Placements with Banks and DFIs

Cash
28%

¥ Other Including receivables
1%

WWF Digclosure: The Board of Directoes of the managemant companty In its meating held on October 25, 2013 hava
resoived that unrecorded accumulated WWF provision In the fund from the dete of Its application tHl December 31, 2012, In
cas2 |5 required to be paid, shall be borme by Al Me=zan Investment Management Limited (Management Company of the fund).
Thus, the Fund I3 ne longer llable to pay any expense under WWF until December 31, 2012,

The Fund has maintained provisions against Workers’ Weifare Fund llability of Rs. 58.58 millien Uil June 30, 2015, If the same
was not made the NAY par unit/return of the fund would have been higher by Rs. 0.92/1.77%. Bffective from July 1, 2015 no
provislon Is being made as mutual funds have bean exduded from levy of WWF vide Finance Act 2015,

Dieckalmer This publication is for informational purposs only and nothing hengin should be construed 25 2 solicitation, recommendation or an offer to buy or sl ary fund. Al investments in mutual funds e sabdect to
market sk The NAY based prices of unks and any dividends/retums thereon are dependent an foroe and factors affecting the cepital markets. These may go up ar down besed on market conditions, Past performance ks not

necessarlly Indicative of future results,

(Thie report has been prepared In Ene with MUFAMs recommended Format)




Fund Review

AMC RATING AM2+ (STABLE DUTLOOK)Y

Net assets of Meezan Sovereign Fund (MSF) stood at Rs. 10.13 billion as on April 29, 2016. For the month of April, the fund has provided an
annualized retum of 4.72% as compared to its benchmark which has provided an annualized return of 4.33% during the same period.

Investment Objective: Performance - Annualized Returns:
To seek maximum possible preservation of capltal and 1M M 6M FTD 1Y 3Yr 5Yr PSS
a reasonable rate of return

MSF 4.72% 4.29% 5.54% 5.12% 5.38% 745% 9.89% 11.14%

Fund Detalls:

Benchmark 4.33% 4.22% 4.30%

4.52% 4.77% 5.91% 6.64% 6.88%

Fund Type: Open End * Performance start date of Feb 10, 2010,
Risk Level Minimal
Launch Date 10-Feb-10 Annual Returns:
Trustee cpc
Auditors fg‘o‘; Taseer Had| FYL5 FYi4 FY13 FYi2 Fyili FYi0 FYo9 Fyos
Reglstrar Meezan Bank Ltd. MSF 6.81% 8.50% 9.11% 11.19% 11.45% 9.76%* = -
Unlt Types A, B, CandD Benchmark 6.24% 6.55% 6.91% B8.13% B8.24% 7.50% - .
Management Fee 1% » 140 da
Front End Load 0.5% dilacaly
Back End Load Nl .
Fund Category g, Monthly Performance:
Leverage NIl -
Usting ISE 16% - I MCF W Benchmark
AMC Rating AM2+ 14% 1
Rating Agency JCRVIS
Fund Stabllity Rating AA (D) 12% A
Pricing Mechanlsm Forward 10% |
Welghted average dme to
maturity 22l ypars 8% 1
Benchmark Average retum on
&-month Islamic
bank depaslts 4%
Valuation Days Mon-Frl
Subscription/ Redemptlon Days  Mon-Frl 9am - 4pm 2% 1
Fund Manager Zaln Mallk 0%
Members of M. Shoaib, CFA e ¢ ¢ 8 g 5 ¥ g E %
Investment Committee Muhammad Asad o e & 5 s b 2 = & &

Sanam Zaib, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA

Portfolio: Salient Features

INCOME

Zaln Mallk
Asmar Hamoodi Maximum Preservation of Principal Investment
Imad Ansari PHmary Investments In securlties Issued by
Fund Net Assets: Government of Faklstan
Mar'18  Apr'i MoM % Key Benefits Very Low Risk
Net Assets (Rs mn) 9,986 10,130 1.44% Uquidity (Redemption on average In 2-3 warking
NAV Per Unlt (Rs) 5242 5262  0.37% days)
et Ratin Tax Credit as per tax laws
Asset Rating: e =
Investments in High Grade & Liquid avenues:
m 82239‘;:" Minimum 70% Investment In Government backed /
AA 11.1% Investment Policy and Issued securities (rated *AAA")
At 1.6% Strategy Placements In top rated banks and financial
= Institutions
Azset Allocation: Welghted Average Time to Maturity of Portfollo : Not
- more than 4 years
Mar’16 Apr’lé Benchmarik Average retum on 6-month Islamic bank deposlits
Govermnment Guaranteed 76% 83% g
Cash 20%  13%  Asset Allocation:
Placements with Banks and DFIs 2% 2%
Other Including recelvables 2% 2% B overnment Glsmintesd
WWF Disclosure: The board of Directors of the management company In e
meeting held on October 25, 2013 have resolved that unversred acrumubted WINF Cash

provision In the fund from the dat= of ks applicetion til December 31, 2012 In casm b5
required 1o be paid, shall be bome by Al Meezan Investment Management Lindted
(Managament: Compeny of the fund}. Thus, the Fund is no longer labie 0 pery y Expens;
under WWF untll December 31, 2012,

The Fund has maintained provisions against Workers” Welfam Fund Bablity of Rs. 133.89
milion Wl June 30, 2015, F the same was not made the NAV per unit/retum of the: fund
would s besn higher by Rs. (.70/1.32%. Effectve from July 1, 2015 no provision b teing
made 22 mulLel funds have been excluded from levy of WA vide Finance Act 2015

= Placements with Banks and
DFIs

Other Including recelvables

83% 13%

2% 2%

Dlecialmer This publication & for informatinnal purpese anly and nathing herein should be eonstrued a< a solicitation, recommendation o an offer  buy or sall any fund. Al investments in mutual funds are subject o
market dsk The NAY based prices of unks and any divilends/rebums thereon ane dependent on force andd factors affecting the capital marests. These may o6 up o down based on maroet conditions, Past performance Is ot
necessarly Indicative of Arture results, {This report has besn prepared In line with MUFAP's recommended Format)




tahaffuz pension fund

ol

Fun view!:

AMC RATING AM2+ (STABLE OUTLOOK)

As at April 29, 2016, total size of net assets of Meezan Tahaifuz Pension Fund (MTPF) stood at Rs. 5,724 million. For the month of April, the NAV
of equity sub fund increased by 3.72% while the NAV of debt and money Market sub funds provided an annualized retum of 3.46% and 3.90%

respectively.

Investment Objective:

To provide particlpants a regular Halal Income stream
after retirement/disabllity when they can no longer
eam regular Income to support thelr living so that they
are not dependent on other members of the soclety.

Fund Details:

Fund Type: Open End

Risk Level Minimal

Launch Date 28-lun-07

Trustee cpc

Auditors KPMG Taseer Hadl
& Co.

Reqistrar Meezan Bank Ltd.

Fund Category Penslon

Management Fee 1.5%

Front End Load 3%

Leverage Nl

AMC Rating AM2+

Rating Agency JCRVIS

Pricing Mechanism Forward

Valuation Days Mon-Fri

Subscription/ Redemption Days  Mon-Fri 9am - 4pm

Fund Manager Asmar Hamoodi

Members of M. Shoalb, CFA

Investment Committes Muhammad Asad
Sanam Zalb, CFA
Ahmed Hassan, CFA

Asif Imtiaz, CFA

MTPF - Allocation Schemes

Zain Malik

Asmar Hamoodi

Imad Ansari
Fund Net Assets:
Rs (Mn) Mar'l6 Apr '16 MoM %
MTPF- Equity 3,373 3,572 5.9%
MTPF- Debt 1,677 1,734 3.4%
MTPF- MMkt 401 418 4.2%
Total Fund 5451 B, 724 5.0%
NAY per unit:

_Rs Mar'15 Apr "16 MoM %
MTPF=- Equity 443.9 460.4 3.72%
MTPF- Debt 202.3 202.9 0.27%
MTPF- MMkt 201.3 201.9 0.31%

Sukuk Holdings - MTPF (Debt Fund)

GoP Ijarah Sukuks XVI 24.60%
GoP Ijarah Sukuks XVII 5.45%

1M M 6M Yo 1i¥r 3Yr 5Yr PSD* CAGR*
High Volatility 3% 7% 4% 9% 12% 90% 199% 0% 17%
Med. Volatility 2% 5% 4% 7% 2% 64% 141% 232% 15%
Low Volatllity 1% 3% 3% 5% 7% 42% 92% 167% 12%
Lower Volatlllty 0.3% 1% 2% 4% 5% 20% 44% 102% B%
* Performance start date of June 28, 2007. CAGR since inception

Allocation Scheme Equity Debt Money Market
High Volatllity BO% 20% 0%
Medium Volatllity 50% 40% 10%
Low Volatility 25% 60% 15%
Lower Volatllity 0% 50% 50%
Annual Returns:

FY15 FYl4 FY13 FY12Z FY1i1 FYi0 FY09 FY03
MTPF- Equity 26.69% 32.4% 549% 16.8% 36.0% 31.5% -258% 3.1%
MTPF- Debt 65.4% 7.7% 8.3% 9.5% 10.9% 8.5% 10.2% 8.3%
MTPF- MMkt 5.9% 5.9% 7.8% 10.9% 10.7% B8.5% 11.1% 7.7%

(MTPF - Equity): Sector Allocation & Top Holdings (Apr'16)

Cement
Ferdllzer

Power Generation 8 Distribution

Paper & Board

Qil & Gas Exploration Companies

Other Sectors

Cash & Others Inciuding recelvable

MTPF Debt Sub Fund:
3.0%

69.7%

25% || Engro Corporation

10%

Packages Ltd.
Lucky Cement Ltd.

10% || Fayfl Cement: Co. Ltd.
99 || The Hub Power Co. Ltd.

7%

32% | Cherat Cement Co. Ltd

geg || DG Khan Cement Co. Lid.
Al-Shaheer Corp

MTPF Money Market Sub Fund:

30.1%

69.9%

Pakistan State Qil Co. Lid.
Mari Petroleum Ltd.

= GoP Guaranteed Securities

B Sukuk

Placement

8%
8%
6%
6%
6%
5%
4%
4%
4%
3%

Cash & Other Including recelvables

B GoP Guaranteed Securitles

Cash & Other Including receivables

PENSION

WWF Disclosure: The Board of Direchors of the management eampany in its meeting held on Octaber 25, 2013 have resohved that unrecorded acoumulated WAWF provision in the fund from the

date of Its application Hll December 31, 2012, In case Is required to be pald, shall be borne by Al Meezan Investment Management Limited {Management Company of the fund). Thus, the Fund Is no

longer liable to pay any expense under WWF untll December 31, 2012,

Effective from January 1, 2013, the Fund has maintained provisions against Workers’ Welfare Fund llability to the tune of Rs. 30.52mn (Equity); Rs. 5.13mn (Debt) and Rs. 1,33mn (MMKT), If the
same were not made the NAV per unit/retum of the fund would be higher by Rs. 3.93/0.85% (Bq.), Rs. (L.60/0.30% (Dt.) and Rs. 0.65/0.32 (MM.). For further detalls, Investors are advised ta read

financial statements of the fund.

Disclalmer This publication Is for Infatmational purpase only and nothing hareln shauld be ennstrised 2% a saliciiation, recommencation or an offer n buy or sell any fund. All Imvestments In mutual funds ane subjeet t
misrket risk. The NAV haged prices of units and anmy dividends/retums thenson ane dependent on force and factors affecting the capital markets. Thesa may 9o up or down bised on market conditions. Pagt performance is nat
(Thils report has besn prepared In Ming with MUFAFs recommended Format)

necesgarily incicative of future resuls.




kse meezan index fund

ol

Fund Review;

AMC RATING AM2+ (STABLE QUTLODK)

As at April 29, 2016, the net assets of KSE-Meezan Index Fund {KMIF) stood at Rs. 820 million. For the month of April, KMIF provided a return

of 3.82%.

Investment Objective:

KSE Meezan Index Fund {(KMIF) Is a Sharlah Compllant

Index Fund that alms to provide

Investors an

opportunity to track closely the performance of the
KSE-Meezan Index 30 (KMI 30) by Investing In

companles of the Index
weightages.

Fund Detalls:

Fund Type:
Risk Level
Launch Date
Trustee

Audltors

Registrar

Unit Types
Management Fee
Front End Load
Fund Category
Back End Load
Leverage

Listing

AMC Rating
Rating Agency
Pricing Mechanism
Benchmark
Valuation Days
Subscription/ Redemptlon Days
Fund Manager

Members of
Investment Committee

Fund Net Assets:

Mar ‘16
Net Assets (Rs mn) 793
NAY Per Unit {Rs) 71.74

Assets Allocation:

Equity (%)
Cash (%)
Other Including receivables (%)

In propordon to thelr

Open End

High

23-May-12

cbC

KPMG Taseer Hadi
& Co.

Meezan Bank Ltd.
Aand B

1%

2%

Index Tracker Scheme
Nil

Nil

ISE

AM2+

JCRVIS

Forward

KMI-30 Index
Mon-Fr

Mon-Frl 9am - 1pm
Asmar Hamoodl

M. Shaaib, CFA
Muhammad Asad
Sanam Zaib, CFA
Ahmed Hassan, CFA

Aslf Imtlaz, CFA
Zaln Mallk
Asmar Hamoodl
Imad Ansari
Apr 16 MoM %
820 3.36%
74.48 3.82%
Mar "16 Apr'i6
97.2 97.3
0.9 1.7
1.8 1.0

Performance - Cumulative Returns:

M M 6M PFYTD 1Yr 3¥r SYr Ppsp+ CAGR
KMIF 3.8% 11.8% 4.3% 3.9% 7.0% 69.8% - 124.8% 22.8%
Benchmark 4.0% 12.4% 55% 5.7% 96% 83.6% - 149.9% 26.2%
* Performance start date of May 23, 2012,
Annual Returns:
Fris Fyia Fria FYi2 Fril Fyi0 FY09 FYDS8

KMIF 17.1% 26.5% 49.6% -2.4%" - - - -
Benchmark 20.1% 29.9% 544% -1.9% - - - -
* 38 days of operations.
Fund’s Performance:
270 1
250 - — K MIF e Benchmark
230
210
190
170 A
150 -
130 1
110 1
90

o > i S » >

EE§FEEZREEEERTELER S

R B KRG &% BEREGgoieoe &
Top Ten Equity HoldIngs:{(% of Total Assets):
The Hub Power Co. Ltd. 11% DG Khan Cement Co. Lid. 5%
Engro Corporation 10%  Dawoocd Hercules 5%
Fauji Fertilizer Co. Ltd. 9% Pakistan Oilfields Ltd. 4%
Lucky Cement Ltd. 9% Faujl Cement Co.Ltd. 4%
Pakistan Petroleum Ltd. 8% Engro Fertlizer 3%

= Cement

0%

15%

H Power Generation & Distribution
B0l & Gas Exploration Companles
N Fertlizer

Pharmaceuticals

COthers

INDEX TRACKER

WWF Dilsclogure: The Board of Dinechors of the management company in s meeting held on October 25, 2013 have resohed that unrecarded aocumulated WWF provision in the: fund from the
date of Its application Hil December 31, 2012, In case Is required bo be pakd, shall be borme by Al Meezan Investment Management Limibed (Management Company of the fund). Thus, the Fund Is no longer
Eable to pay By expense under WWF untll Decamber 31, 2012

The Fund has meintained previsions against Workers” Welfane Fund liabllity of Rs, 12.90 millian Uil June 30, 2015, If the same was not made the NAV per unitfretumn of the fund weuld have been higher by
Rs.1.17/1.57%. Effective from July 1, 2015 no provision Is belng made as mutual funds have been exduded from levy of WWF vide Ainance Act 2015.

DisclalmarThis publication s for informational purposa only and nothing hereln should be construad a5 a solldation, recommeandation or an offer to buy or sall any fund. Al iIvestments In mutual funds ane subject to
market risk. The NAY based prices of units and any dividends/returns thareon ana depandent on forca and factors affecting the capital markets. These may go up of down based on market condttions. Past performance ks not
(This report has bean prepared in Ene with MUPAP's recommanded Format)

nacessarly indicative of future results.




Fund Review:

As at Aprll 29, 2016, total size of net assets of Meezan Financlal Planning Fund of Fund (MFPFOF) stood at Rs. 10,428 million. For the month of
Aprll, the NAV of Aggressive plan Increased by 3.3% while the NAV of moderate, Conservative plan, Preservation plan I, Preservation plan II,

AMC RATING AMZ+ (STABLE QUTLODK)}

MAAP-I, MAAP-II and MAP-III provided a return of 2.4%, 1.4%, 2.3%, 1.5%, 3.6%, 3.5% and 2.7% respectively.

MFPFOF - Allocation Plan:

Investment Objective:

To generate returmns on Investment as per respective
allocation plans by Investing In Sharfah Compllant
Fixed Income and Equity Mutual Funds In Iine with the

Hsk tolerance of the Investor.

Fund Details:

Fund Type:
Risk Level
Launch Date
Trustee

Auditors

Reglstrar
Unit Types
Management Fea

Front End Load

Fund Category
Back End Load
Leverage

AMC Rating

Rating Agency
Pricing Mechanism
Fund Manager

Banchmark

Agoresshve Allocation Plan
Moderate Allocation Plan
Corservative Allocation Plan
MCPP —Plan I

MCPP — Plan IT

MAAP-I, I & I
Valuation Days

Subscripton/ Redemptlon
Days

Opean End

Plan speclfic
11-April-13

chC

KPMG Taseer Hadl

& Co.

Meezan Bank Lkd.
Aand B

Same as underying
Funds and 1% on Cash
Aparessive Plan 200
Moderate Plan 1.5%
Conservative Pian 1.0%
Other Plans 0% to 3%
Fund of Funds

NIl

Nil

AM2+

JCRVIS

Forward
Ahmed Hassan, CFA

65% KMI-30 B 35% 6M
dep. rate*

50% KMI-30 & 50% 6M
dep. rete*

20% KMI-30 & 80% 6M
dep. rate*

Combination of KMI-30
Index and Average retum
on 6-moenth Islamic bank
deposits

Mon-Fri

Mon-Fri 9am - 4pm

FUND OF FUNDS

iM 3M 6M FYTD 1¥r A3¥r  5¥r  PEDX
Aggressive 3.3% 7.3% 5.6% 7.5% 9.7% 66.9% - 66.5%
Benchmark 2.7% 8.5% 4.3% 5.0% 7.9% 56.4% - 60.6%
Moderate 2.4% 5.5% 4.5% 7.2% 9.2% 51.1% - 52.2%
Banchmark 2.2% 6.7% 3.8% 4.7% 7.2% 44.8% - 50.8%
Conservative 1.4% 3.2% 3.5% 6.2% 7.7% 36.4% - 36.5%
Benchmark 1.1% 3.3% 2.8% 4.2% 5.7% 21.5% - 31.1%
MCPP - [** 2.3% 4.9% 4.0% 6.0% 7.3% - - 14.3%
Benchmarik 2.0% 5.5% 2.9% 3.2% 5.8% - - 11.9%
MCPP - [[*** 1.5% 2. 7% 2.9% 3.7% 3.9% - - 4.2%
Benchmark 1.3% 2.6% 1.9% 2.2% 4.1% - - 4.3%
MAAP — [k 1.6% 8.6% 6.1% 5.4% - - - 5.4%
Benchmark 3.5% 11.1% 7.3% 6.9% - - - 6.9%
MAAP — [[****x*x 3.5% B8.8% = 8.6% - - - B.6%
Banchmark 3.4% 10.8% = 10.2% - - - 10.2%
MAAP - [II# 2.7% 7.7% = 7.7% = - - 7.7%
Benchmark 2.9% 9.4% - 9.4% - - - 9.4%

* Performance stort dabe of April 12, 2013, ** Performance stort date of September 01, 2014, *** Performance stort date of
December 16, 2014. **** Performance start date of July 10, 2015, ***** parformonce slort dote of November 24, 2015,

# Performance start dote of January 26, 2016,

Annual Returns:

Members of Investment M. Shoaib, CFA
Committee Muhammad Asad
Sanam Zaib, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA
Zaln Mallk
Asmar Hamoodl
Imad Ansarl
* Average rebum on é-month Iskamic bank deposits
Fund Net Assets:
Rs {Mn) Mar "16 Apr '16 MoM %
Aggressive 397 407 2.4%
Moderate 328 334 1.7%
Conservative 233 238 2.3%
MCPP - 1 1,510 1,544 2.2%
MCPP - II 3,034 3,014 -0.6%
MAAP - I 1,222 1,263 3%
MAAP - II 861 890 3.4%
MAAP - ITI 2,614 2,738 4.7%

FY15 FYi4 FY1i3 FYi2 FYil FYigé FY0S FYD8
Aggressive 16.5% 22.1% 9.0%* - - - - 0
Benchmark 15.1% 21.7% 7.9% - - = = =
Moderate 13.6% 17.3% 6.5%* - - - - -
Banchmark 12.9% 18.2% 6.2% - = 5 = z
Conservative 10.1% 12.6%  3.8%* - - o - -
Benchmark 8.6% 11.2% 3.6% - - = = -
MCPP -1 7.8%%* = o i = = = -
Benchrmark 8.5% = & = = - - -
MCPP - O 0.4%*** = = = - - - -
Benchmark 2.0% % = - - - - -
MAAP - [ - & = = = 2 = -
Benchmark 5 = i = i = = =
MAAP - II g Z E - - - - -
Benchmark = o Z = = 7 2 &
MAAP - III = = = = = S = -
Benchmark = T & = 7 = 5 =

* 80 days of operations, **303 days of operotions, ***19& doys of operations
NAV per unit:

_Rs Mar "16 r'i6 MoM%
Aggressive 72.90 75.29 3.3%
Moderate 67.30 68.93 2.4%
Conservative 64.16 65.05 1.4%
MCPP - I 55.83 57.12 2.3%
MCPP - II 51.27 52.04 1.5%
MAAP - 1 50.90 52.721 3.6%
MAAP - II 52.48 54,30 3.5%
MAAP - ITI 52.42 53.84 2.7%
Funds Multipller:

MCPP-I MCPP-0
High Multiplier 3.99 4.00
Low Multiplier 3.56 3.69
{to be contd..)

Disclalmar This publication Is for informattional purposa only and nothing heraln should ba construed s a solidtation, recommendation or an offier to buy or sall any furdl All Investments [n mutual funds are subject to
market risk. The NAV based prices of units and amy dividends/retasms thereon are dependent on forca and factors affecting the capital markets. These may go up or down basad on market conditions, Past performanca s not
(This report hes bean preparad in Ena with MUFAP'S recommanded Format)

neoassarily Indicative of future results,




AMC RATING AMZ+ (STABLE QUTLODK)}

As at April 29, 2016, total size of net assets of Meezan Financial Planning Fund of Fund (MFPFOF) stood at Rs. 10,428 million. For the month of
Aprill, the NAV of Aggressive plan Increased by 3.3% while the NAV of moderate, Conservative plan, Preservation plan I, Preservation plan II,
MAAP-I, MAAP-II and MAP-III provided a retum of 2.4%, 1.4%, 2.3%, 1.5%, 3.6%, 3.5% and 2.7% respectvely.

FUND OF FUNDS

Investment Objective: Asset Allocation:

To generate rebums on Investment as per respective

allocation plans by investing in Sharah Compliant Equity/ Index Income/Money Cash Other Including

Fixed Income and Equity Mutual Funds in line with the Funds (%) market Funds (%) (%) recelvables (%)

Hsk talerance of the Investor. Aggressive 70.6% 29.0% 0.4% 0.0%
Moderate 50.6% 43.6% 0.7% 0.1%

Fund Details: Conservative 25.1% 72.3% 2.4% 0.2%

== MCPP-1 49.0% 50.2% 0.7% 0.1%

Fund Type: Qpen End MCPP-II 28.8% 71.0% 0.2% 0.0%

Risk Level Plan specific MAAP-I 76.4% 23.4% 0.2% 0.0%

Launch Date 11-April-13 MAAP-I 74.5% 23.1% 2.4% 0.0%

Trustze CDC MAAP-III 65.2% 34.4% 0.4% 0.0%

Auditors :PgoG Taseer Hadl

Registrar Meezan Bank Ltd. Portfollo: Sallent Features (MAAP-III)

Unit Types Aand B

Management Fee

Front End Load

Same as underlying
Funds and 1% on Cash

Aggressive Plan  2.0%
Moderste Flan  1.5%

Strategy reflective of investor’s risk appetite as market
conditions change

Up to 100% aqulity Parddpation possible, basad on fund

Conservative Plan 1.0% Benefits managers outlook on the market
Other Plans 0% to 3% Actively managed by experienced Fund Managers
Fund Category Fund of Funds B
Back End Load Nil Tax Rebate as per Section 82 of ITO
kﬁ'g'::; ng .I:II':IZ % Based on the Fund Managers outlook on asset classes, the
Rat] JCRVIS allocation plan will actively allocate its portfolio between the
ng Agency Equity asset Schemes and Fixed Income/Money Market Schemes
Pricing Mechanlsm Forward based on the macroeconomlc view and outlook of such asset
Fund Manager Ahmed Hassan, CFA classes.
Banchmark For exposure to equities, this Plan shall primarily be invested in
Investment Islamic Equity and Islamic Index Funds managed by Al Meezan
Aggressive Allocation Plan G5 KMIESR. 35 6M Policy and also other Asset Management Companies. Whereas for
dep. rate* taking exposure to Fixed Income/Money Market, the Plan shall
. 50% KMI-30 & 50% €M invest in Islamic Money Market and Islamic Fixed Income
Moderate Allocation Plan dep. rate* Scheme(s) managed by Al Meezan or any other Asset
20% KMI-30 & 80% &M Management Company as well as in Cash at Bank Accounts of
Conservative Allocation Plan Islamic Banks and licensed Islamic Banking windows of
dep. rate* conventional Banks.
MCPP - Plan I Comblnation of KMI-30 - — - -
Index and Average retum The allocation plan will actively allocate its portfolio between the
MCPP — Plan T on 6-month Islamic bank Trading Equity Schemes and Fixed Income/Money Market Schemes
MAAP - I, I B I deposits Strategy hased on the Fund Manager's view on macroeconomic outlook of
Valuation Days Mon-Fri such asset dasses.

Subscription/ Redemption
Days

Members of Investment
Commilttee

Mon-Fr Sam — 4pm

M. Shoalb, CFA
Muhammad Asad
Sanam Zalb, CFA
Ahmed Hassan, CFA
Asif Imtiaz, CFA
Zain Malik

Asmar Hamoodi
Imad Ansari

WWF Disclosure: The Board of Directors of the management company In Its meeting held on October
25, 2013 have resolved that unreconded accumulabed WWE provision in the fund from the date of s
application Hil December 31, 2012, In case Is required to be pald, shall be bome by Al Meezan Irvestment
Management Limited (Management Company of the fund). Thus, the Fund s no longer llable to pay any
expansa under WWF until December 31, 2012,

The Scheme has maintained provisions agalnst Waorkers” Welfare Fund’s llablitty o the tune of Re.2.69mn
{Aggressive), Rs.1.74mn (moderate), Rs.1.45mn (Conservative), Rs.2.35mn (Presarvation Plan I}, 0.28mn
{Preservation Plan IT). If the same were not made the NAV per unitfreturn of the Scheme waould be higher by
Rs. 0.50/0.66% (Aggressive), Rs. 0.35/0.52% (Moderate), Rs. 0.40/0.61% (Conservative), Rs. 0.09/0.15%
{Preservation Plan I) and Rs. 0.005/0.01% {Preservation Plan II). For debils, imveshors ane advised to read
Finandlal Satements of the Scheme. Efective from July 1, 2015 no providon ks belng made as mutual funds
have been exduded from levy of WWF vide Finance Act 2015.

* Panrpcye nebam on Grionth Edamic bank depsits

Disclalmar This publication Is for informattional purposa only and nothing herain should ba construed s a solidtation, recommendation or an offier to buy or sall any furdl All Investments [n mutual funds are subject to
market risk. The NAV based prices of units and amy dividends/netasms thereon are dependent on forca and factors affecting the capital markets. These may go up or down basad on market conditions, Past performanca s not
neoassarily Indicative of future results, (This report hes bean preparad in Ena with MUFAP'S recommanded Format)




Fund Review:

AMC RaTING AM2+ (STABLE OUTLOOK)

Net assets of Meezan Gold Fund (MGF) as at April 29, 2016 stood at Rs. 242 million. The fund’s NAV Increased by 2.20% during the month.

Investment Objective:

“Meezan Gold Fund (MGF)" alms to provide maximum
exposure to prices of Gold in a Shariah Compliant
(Islamic) manner, by investing a significant portion of
the Fund’s net assets In deliverable gold based
contracts avallable on Pakistan Mercantlle Exchange
(PMEX).”

Fund Detalls:

Fund Type: Open End
Risk Level High
Launch Date 13-Aug-15
Trustee CDC
KPMG Taseer Hadl
Audltors & Co.
Registrar Meezan Bank Lkd.
Unit Types C
Management Fee 1.5%
Front End Load 2%
Fund Category Commodity Fund
Back End Load Nil
Benchmark Combination of 70%
PKR base closing price
of physical gold
and 30% Average
returm on &-month
Islamic bank deposits
Leverage Nil
Listing ISE
AMC Rating AMZ+
Rating Agency JCRVIS
Pricing Mechanism Farward
Valuation Days Mon-Fri
Subscriptan/ Redemptlon Days Mon-Frl 9am - 4pm
Fund Manager All Khan, CFA
Members of M. Shoaib, CFA
Investment Committee Muhammad Asad
All Khan, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA
Zain Mallk
Asmar Hamoodl
Imad Ansar
Fund Net Assets:
Mar’lé Apr'lé MoM %
Net Assets (Rs mn) 191 242 26.69%
NAV Per Unlt (Rs) 52.51 53.66 2.20%

Performance - Cumulative Returns (net of expenses):

iM 3M 6M FYTD i¥r a¥yr 5¥r PSD*
MGF 2.20% 109% 72% 7.3% & - = 7.3%
Benchmark 2.31% 9.2% #4% 13.0% - - - 13.0%
* Performance start date of Aug 13, 2015,
Annual Returns:
FYl5 FYl4 FY13 FYiZz FYll FY10 FYD9 FY08
MGF - - - - - - - -
Benchmark - - - - - - - -

Portfolio: Sallent Features

Key Advantages

Fully Shariah Compliant means of investing in gold

Efficient Store of value, thereby providing investors
the opportunity to invest in a high priced (valuable)
commodity through unit certificates (mutual funds)

Tracks price performance of gold
Maximum exposure to gold prices
Good hedge against Inflation

Investment Strategy

MGF, in line with its Investment Objectives, will
invest in Authorized Investments as approved by the
Shariah Advisor

To meet Fund's investment objective, at least
seventy percent {70%) of Fund’s net assets, will
remain invested in deliverable gold based contracts
available at a Commodity Exchange, during the year
based on quarterly average investment calculated on
daily basis.

Remaining net assets of the Fund shall be invested in
cash and near cash instruments which indude cash in
bank accounts of Islamic banks and licensed Islamic
banking windows of conventional banles {exduding
TDR). However, at least 10% of the net assets of the
Fund shall remain invested in cash and near cash
instruments at all times.

Weighted Average Time to Maturity of Portfolio : Not
more than 4 years

Investment Harizon

Long term
{Investors are advised to take a long term view of a
minimum of 3 to 5 years)

Assets Allocation:

Mar '18 Apr'18
Gold (%) 83.7 79.5
Cash (%) 16.2 20.4
Other Including recelvables (%) 0.1 0.1

GOLD FUND

Divclalmar This publication ks for Informational purpese only and nothing hereln should be construed a5 a solldtation, recommendation or an offer to buy or s=l any fund. All Ivestments In mutual funds are subject to
market risk. The NAY based prices of units and any dividends/retums thereon are dependent on fioroe and factors affecting the cpital markets. These may go up or down bassd on market conditions. Past performance Is not
(This report hes besn praparsd In Ena with MUFAP'S recommanded Format)

necessarily Indicative of future results.




asset allocation fund

Fund Review:

AMC RaTING AM2+ (STABLE OUTLOOK)

Net assets of Meezan Asset Allocation Fund {(MAAF) as at April 29, 2016 stood at Rs. 236 millllon. The fund’s NAV decreased by 0.27% during the

month.

Investment Objective:

The objective of Meezan Asset Allocation Fund (MAAF)
Is to earn a potentlally high return through asset

allocation between  Shariah Compliant  Equity
Instruments, Shariah Compliant Fixed Income
Instruments, Sharlah Compllant Money Market

Instruments and any other

Sharflah Compliant

Instrument as permitted by the SECP and Sharah

Advlsor.

Fund Detalls:

Fund Type:
Risk Level
Launch Date
Trustes

Auditors
Registrar

Management Fee
Fund Category
Front End Load
Back End Load
Leverage

Listing

AMC Rating

Rating Agency
Pricing Mechanism
Valuation Days
Subscription/ Redemption Days
Benchmark

Fund Manager

Members of
Investment Committee

Fund Net Assets:

Net Assets (Rs mn)
NAV Per Unit {Rs)

Assets Allocatlon:

Equity (%}

Money Market (%)

Cash (%)

Other Induding receivables (%)

Open End

Low to Moderate
18-Apr-2018

cDC

KPMG Taseer Hadl

& Co.

Meezan Bank Lid.
1.5%

Asset Allocatlon

3%

Nil

Nil

AM2+

JCRVIS

Forward

Mon-Fri

Mon-Fri Sam - 4pm
Welghted average
return of KMI-30
Index and Average
return on 6-month
Islamic bank Deposits
Ahmed Hassan, CFA

M. Shoaib, CFA
Muhammad Asad
Sanam Zaib, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA
Zaln Mallk

Asmar Hamoodl
Imad Ansar

Apr '16
236
49.86

Apr
'i8
25.3
0.0
65.1
9.6

Performance - Cumulative Returns

iM M M FYTD iyr 3¥r 5Yr PSD*
MAAF =(.3% - - =0.3% - - - =0.3%
Benchmark 0.1% & = 0.1% = 5 = 0.1%
* performance stort dete of Apr 18, 2016,
Annual Returns:
FY15 FYl4 FY13 FYi2 F¥Y1l FY10 FYQ9 FYQ8
Benchmark = = = = = = = =
Shariah Compliant Equity Asset Class [Instruments): 0% to 90%
Investment Sharish Compliant Fixed Incomef/Money Market Asset Class
Pattern (Instruments}): 0% to 90%
Shariah Compliant REITs: 0% to 35%
- Strategy reflective of investor’s risk appetite as market conditions
change
- Up to 90% equity participation is possible, based on fund
Benefits manager's outlook on the market while also taking exposure to
fixed income instruments.
- Actively managed by experlenced fund managers
- Tax free returns
Based on the Fund Manager's outlook on asset classes, the
allocation plan will actively allocate its portfollo between the Equity
asset classes and Fixed Income/Money Market asset classes based
on the macroeconomic view and outlook of such asset classes.
Investment For exposure to equitles, this fund shall primarily be Invested In
Policy Listed Islamic Equity. Whereas for taking exposure to Fixed
Income/Money Market, the fund shall invest in Islamic Money
Market and Islamic Fixed Income instruments as well as in Cash at
Bank Accounts of Islamic Banks and licensed Islamic Banking
windows of conventional Banks .
. The asset allocation fund will actively allocate its portfolio between
Trading equity asset classes/ instruments and fixed income/money market
Strategy asset classes/ instruments based on the fund manager’s view on

macroeconomic outlook of such asset classes.

ASSET ALLOCATION

Divclalmar This publication ks for Informational purpese only and nothing hereln should be construed a5 a solldtation, recommendation or an offer to buy or s=l any fund. All Ivestments In mutual funds are subject to
market risk. The NAY based prices of units and any dividends/retums thereon are dependent on fioroe and factors affecting the cpital markets. These may go up or down bassd on market conditions. Past performance Is not
(This report hes besn praparsd In Ena with MUFAP'S recommanded Format)

necessarily Indicative of future results.




el on fund

AMC RATING AM2+ {STABLE QUTLOOK)

Fund Review:

For the month of April 2016, KSE-Meezan Index (KMI-30) Increased by 3.98% with which the fund also Increased Its exposure to equities. The
NAV as a result increased from Rs. 56.94 to Rs. 58.20 translating into a gain of 2.22% for the month.

FUND OF FUNDS

Investment Objective: Performance - Cumulative Returns (net of expenses):
Objective of this fund Is to eam a potentlally high 1M M &M FYTD 1¥r 3¥r 5Yr PSD+
retumn through dynamic asset allocatlon between
MCPRF-II 2.2 4, 3 , 7 - - 16.4
Sharlah Compllant Equitles and Sharlah Compllant c ¥ iy AN 5.5% ot 5:4%
Schemes. * Performance start dote of Jun 28, 2014,
Fund Details: Annual Returns:
Fund Type: Open End
Risk Level Low to Moderate FYLlS FYl4 FY13 FYl2 FYil FY10 FY09 FYOSB
Launch Date 28-Jun-14
Trustee cDC MCPRF-II 10.3% = e 3 = 2 = =
KPMG Taseer Hadi
Audltors & Co. Benchmark 8.5% - . - - - - -
Registrar Meezan Bank Ltd.
Unit Types Aand B
Management Fee 1% r .
Erasbad TE b Fund’s Performance:
Fund Category Fund of Funds 55.00
Back End Load Contingent Load Sl i
Benchmark Combination of PGB ikl
KMI-30 Index and
Average retum 57.00 1
on 6~-month Islamic
bank deposits
Leverage Ml 55.00 1
Listing ISE
AMC Rating AM2+4
Rating Agency JCRVIS 53.00 1
Pricing Mechanism Forward
Valuaton Days Mon-Frl
Subscription/ Redemptlon Days  Mon-Frl Sam - 4pm 51.00 1
Fund Manager Aslf Imtaz, CFA
Members of M. Shoaib, CFA 40.00
Investment Committee Muhammad Asad )
Sanam Zaib, CFA
AhmEd Hass’anl CFA 47.00 T T T T T T T T T T T T T T T T T
Asif Imtlaz, CFA AR A L L -
Zaln Mallk S oA & & £ A L L E X & & 3 b & L L
Asmar Hamood! A2 2ol sy PR 3228882 2
Imad Ansarl
Fund Net Assets: Asset Allocation:
Feb "16 Mar ‘16 Apr 16
Maris Apr'ié MoM %
Net Assets (Rsmn) 2,250 2,300  2.22% Equity/ Index Funds (%) %7 45.0 4.5
NAV Per Unit (Rs) 56.94 58.20 2.22% Income/Money market Funds (%) 65.0 54.8 52.2
Cash (%) 0.2 0.2 0.2
Funds Multipller: Other Including receivables (%) 0.1 0.0 0.0
MCPRF-II WWF Disclosure: The Board of Directors of the management campany In its meeting held on October
- o 25, 2013 heve resalved thet unrecorded accumulated WWF provision In the fund from the date of Its
High Multiplier 3.99 application tll Deember 31, 2012, In casa ks required to be pald, shall ba borme by Al Meezan Investment
Low Multiplier 3.57 Management Limited (Management Compary of the fund). Thus, tha Fund ks no longer llable to pay any

expense under WWF until December 31, 2012,

The Fund has maintained provisions against Workers' Welfare Fund labiity of Rs. 4.28 millon till June 30,
2015, f the seme was not mede the NAV per unitfretum of the fund would heve been higher by Rs.
0.11/0.19%. Effective from July 1, 2015 no provision Is being made as mutual funds have been excluded from
levy of WWF vide Finance Act 2015.

Dieclalmar This publication Is for informational purpess only and nothing hereln shoukd be construed a5 a solicitation, recommendation or an offer to buy or s=ll any fund. All Investments In mutual funds are subject to
markst risk. The NAY based prices of unlts and any dividends/retms thereon are dependent on force and factors affecting the capital markets. These may go up or down basad on market conditions. Past performance Is not
{This report has bean praparsd in Bne with MUFAP's recommandad Format)

necessarlly Indicative of future results,




balanced fund

Fund Review:

AMC RATING AM2+ (STABLE OUTLOOK)

Net assets of Meezan Balanced Fund {MBF) as at April 29, 2016 stood at Rs. 4.74 billion. The fund’s NAV increased by 2.88% during the month.

Investment Objective:

The objectlve of Meezan Balanced Fund Is to generate
long term caplital appreclation as well as current
income by creating a balanced portfolio that is invested
both in high guality equity securiies and Islamic
Income Instruments such as TFCs, COIs, Certificates of
Musharika, Islamic Sukuk, Ready-future hedges, and
other Sharlah compliant Instruments.

Eund Details:

Fund Type: Open End

Risk Level Minimal

Launch Date 20-Dec-2004

Trustee <nc
KPMG Taseer Hadi

Auditors & Co.

Registrar Meezan Bank Ltd.

Management Fee 2%

Fund Category Balanced

Front End Load 2%

Back End Load Contingent Load

Leverage Nil

Listing ISE

AMC Rating AMZ+

Rating Agency JCRVIS

Pricing Mechanism Forward

Valuation Days Mon-Frl

Subscription/ Redemption Days  Mon-Fri Sam - 4pm

Benchmark 50% KMI-30 Index
50% Average bank
Deposit rate of three
Isiamic banks

Fund Manager Asmar HamoodI

Members of M. Shoalb, CFA

Investment Commlttee Muhammad Asad

Sanam Zaib, CFA
Ahmed Hassan, CFA
Aslf Imtlaz, CFA
Zaln Mallk

Asmar Hamoodl
Imad Ansan

Funds Net Asset:

Mar°'1i6 Apr'is MoM %
Net Assets (Rs mn) 4,559 4,743 4.04%
NAV Per Unit (Rs) 15.29 15.73 2.88%

WWTF Disclosure: The Beard of Directors of the manegement company
In fi= mesling held on Ocinber 25, 2013 have resolved that unrecorded accumulated
WWF prewvision In the fund from the dabe of s applicstion tll December 31, 2012, In
case |5 requined to be paid, shall be bome by Al Meesan Investment Management
Limited (Management Compary of the fund), Thus, the Fund ks no longer Bable by
pay any expense under WIWF untll December 31, 2012,

The Fund has maintained provisians sgainst Workers' Welfare Fund labity of Rs.
37.91 million tll Juna 30, 2015, If the mme was not mada the NAY per unitnetum of
the: fund would have been higher by Rs. 0.13/0.60%. Effecthvs from July 1, 2015 no
provision ks being made as mutual funds hawve been excuded from kavy of WAF vide
Fnanca Act 2015,

Performance - Cumulative Returns:

1M 3M &M FYTD 1¥r 3¥Yr 5Yr PSD* CAGR*

MBF 3% 7% 5% 7% 9% 5% 133% 450% 16%
Benchmark 2% 7% 4% 4% 7% 44% 101% 275% 12%
* Performance start date of Dec 20, 2004, CAGR since inception

Annual Returns:

FYis FYi4 FY13 FYi2 FYil FYi0 FYOS FYos
MBF 16% 20% 32% 17% 25% 23% -11% 1%
Benchmark 13% 18% 30% 10% 25% 21% -14% 2%

Top Ten Portfollo Holdings:(% of Total Assets):

Equity Sulkuk
Engro Corporation 6% K-Electric Sukuk 3 9%
Packages Ltd. 6% Hascol Sukuk 5%
Hub Power Co. Ltd. 6% GoP Ijarah Sukuk XVII 5%
Lucky Cement Co. Ltd. 5% Engro Fertllizer Limited - II 1%
Fauji Cement Co. Ltd. 3%
Asset Allocation:
Mar 16 Apr ‘16

Equity 57% 56%
GoP Guaranteed Securities 5% 5%
Sukuk 17% 16%

Placement with Banks 4% 4%
Cash Cthers Including recelvable 18% 19%
Sector Allocation:

6% B Sukuk
15%
B B Cement
7%
B Paper & Board
W Power Generatlon & Distribution
Fertilizer
40%
Cash & others

Details of Non Performing Investments:

Provision
Value of held if any / Value of

Investments Diminishing investments %0 of
Mame of Non-compliant Type of before Market after %0 of Net Gross
investments Investments provision Value provision  Assets  Assets
Arzon Textile Mills Ltd. Sukuk 25,000,000 25,000,000
Eden Housing Ltd Sukuk 4,922,000 4,922,000
Security Leasing Corporation Ltd. - 1T Sukuk 7,701,000 7,701,000

BALANCED

Disclulmer This publication Is for Informational purpose only and nothing hereln should be construed as a solidtation, recommendation or an offer to buy or sell any fund. All imvestments In mutual funds are subject to
condions.
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Performance — Fiscal Year Returns:

FY15 FY14 FY13 FY12 FYil FY10 FYO9 FY03 FY07
MIF 22% 29% 51% 19% 39% 31% -30% 0% 29%
Benchmark 20% 30% 54% 14% 44% 37% =35% 1% 17%
FY15 FYi4 FY13 FY12 FY1i1 FY10 FY09 FY08 FYo7
AMMF 22% 30% 51% 19% 38% 1% -32% 0% 27%
Benchmark 20% 30% 54% 14% 44% 37% -35% 1% 17%
FY15 FYi4 FY1i3 FYi2 FYili FY10 FYO® FYOs FYOZ7
MIOF 8.15% 11.90% 14.45% 7.79% 11.77% 7.31% 10.14% 9.28% 10.07%
Benchmark 5.04% 5.38% 5.54% 6.02% 5.88% 5.80% 6.12% 5.75% 5.00%
FY15 FY14 FYi3 FYi2 FYil FY10 FY09 FYOS FYO7
MCF 7.46% 7.08% 8.78% 10.71% 11.02% 10.09% 8.03% = =
Benchmark 6.24% 6.55% 6.91% 8.13% 8.24% 7.50% 7.60% = -
FY15 FY14 FY13 FYi2 FYi1 FY10 FY09 FYo8 FY07
MSF 6.81% 8.50% 9.11% 11.19% 11.45% 9.76% - - -
Benchmark 6.24% 6.55% 6.91% 8.13% 8.24% 7.50% - - -
FY15 FYi4a FY13 FYi2 FY11 FY10 FY08 FYD8 FYO7
MTPF- Equity 26.6% 32.40% 54.90% 16.8% 36.00% 31.50% -25.80% 3.10% -
MTPF- Debt 6.4% 7.70% 8.30% 9.5% 10.90% H.50% 10.20% £.30% -
MTPF- MMt 6.9% 6.90% 7.80% 10.9% 10.70% 8.50% 11.10% 7.70% =
FY15 FYi4 FY13 FY12 FY1i1 FY10 FY09 FYOB FYD7
KMIF 17.1% 26.50% 49.60% -2.4% = a = = =
Benchmark 20.1% 29.90% 54.40% =1.90% - - - - -
FYi5 FYid4 FyYi3 FYi2 Fyii FY10 FYos FYOB Yo7
MCPRF-II 10.3% - - - - - - - -
Benchmark 8.5% - - - - - - - -
FY15 FY1i4 FY13 FY12 FYil FY10 FYO9 FYODS FYO7
MCPF-II1 12.1% 5.60% = - - o - " "
Benchmark 12.0% 5.00% = = = = = = =
FY15 FY1i4 FY13 FYi2 FYil FY10 FY09 FY0S FYo7
MBF 16% 20% 32% 17% 25% 23% =11% 1% 26%
Benchmark 13% 18% 30% 10% 25% 21% -14% 3% 11%
FY15 FYi4 FY13 FYi2 FYii FY10 FY09 FYOS FY07
Aggressive 16.5% 22.10% 9.0% - - - - - -
Banchmark 15.1% 21.70% 7.90% = = = = = =
Moderate 13.6% 17.30% 6.5% = o = = = =
Benchmark 12.9% 18.20% 6.20% - - - - - -
Conservative 10.1% 12.60% 3.8% - = B - = -
Benchmark 8.5% 11.20% 3.60% - - - - - -
MCPP - I 7.8% - - - - - - - -
Benchmark 8.5% - - - - - - - -
MCPP - 11 0.4% - = - & - = - -
Benchmark 2.0% = = = = = = = 7
MAAP - I - - - - - - - - -
Benchmark - - - - - B - - =
MAAP - 11 - - - - - - - - -
Benchmark - - - - - - - - -
MAAP - III - - - - - - - - -
Benchmark - - - - - - - - -
FY15 FYia FY13 FYi2 FY11 FY10 FY0DS FY08 FYO7
MGF - - - - - - - - -
Benchmark = - = - - = = - =

Discialmer This publication ks for Informetinnal purpase anly and nothing heneln should be construed as & solidtatian, reeommendation o an offer to buy or sefl any fund. All Imvestmants in mutual funds are subject to
marioet risk. The NAV based prices of unks and any dividends/retums thereon are dependent on force and factkors affecting the cepital markets, These may go up or down based on market conditions, Past performance |s not
necessarly Indicative of future nesults. {Thie report has been prapared In line with MUFAPs recommandad Formet)
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