RE-STATED TRUST DEED
OF
AL MEEZAN MUTUAL FUND (AMMEF)

Open End Shariah Compliant Equity Scheme, being a Specialized Trust
as defined under Section 2(u-i) of the Sindh Trusts Act, 2020, as amended
vide Sindh Trusts(Amendment) Act, 2021

j}.etween :

AL MEEZAN INVESTMENT MANAGEMENT LTD

And
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LTD

(To Modify and Re-State the Trust Deed dated June 17, 2011 registered
with the Sub-Registrar-1, Jamshed Town, Karachi under Registered
No.246, Book No.IV, dated 17-06-2011, M. F. Roll No.U-44359/7167 of
the Photo Registrar Karachi dated 23-06-2011for registration of the Trust
under Section 124 of the Sindh Trusts Act, 2020, as amended vide Sindh
Trusts (Amendment) Act, 2021)
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RE STATED TRUST DEED G U f:::m :1‘ Industries

vernmant af Sinah

OF

AL MEEZAN MUTUAL FUND

THIS RE-STATED TRUST DEED is mad§ and entered into at Karachi, on this £/ il day

of July, 2021
1. NAl\;IE OF THE OPEN-END SC
Al Meezan Mutual Fun

\ \ ~ %= ;/ ! Scheme
1 diy Fu ','
l-—:b ~ Specialized Trust under SindF
T (Amendment) Act, 2021

3. PARTICIPATING PARTIES

Al Meezan Investment Management Limited, an unlisted public limited company,
incorporated under the erstwhile Companies Ordinance, 1984, now Companies Act,
2017 (hereinafter called the "Management Company" which expression where the
context so permits, shall include its successors in interest and assigns), a Non
Banking Finance Company licensed to perform Asset Management Services under




the Non Banking Finance Companies (Establishment and Beguld th]‘l) Rules; 2003
(hereinafter referred to as the "Rules"), having its registered office at Ground-Floor,
Block B, Finance and Trade Centre (FTC) Shahrah-e-Faisal Kdrachi, of Oile Part-

AND

Central Depository Company of Pakistan Limited an unlisted public limited
company, incorporated under the Companies Ordinance, 1984, and registered to act
as a central depository company under Rule 4(3) of the Central Depository
Companies (Establishment & Regulation) Rules, 1996, having its Registered Office at
CDC House, 99-B Block 'B' S.M.C.H.S., Main Shahrah-e-Faisal, Karachi,
(hereinafter called the "Trustee" which expression where the context so permits, shall
include its successors in interest and assigns) of the Other Part.

WHEREAS:

The Management Company has been licensed as an Asset Management Company
pursuant to the Rules (License to undertake Asset Management Services attached
herewith as Annexure "A").

The Management Company was authorized by the Commission vide its letter No.
SCD/NBFC-II/AMMF/276/2011 herewith as Annexure "B" to constitute a Trust
under the name and title of "Al Meezan Mutual Fund'" (hercinafter referred to
as the "Scheme", or the "Trust" or the "Unit Trust" or the "Fund" or "AMME")
and to register the this Re-Stated Trust Deed ("Deed"), pending registration for
the establishment, operation and registration as notified entity of the Fund in
accordance with the provisions of the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 ("Regulations") and the
Deed;

The Management Company (theh known as the Investment Adviser) was
authorized to manage a Closcfi End Fund known as Al Meezan Mutual Fund
Limited (hereinafter referred to as'"AMMEFL") incorporated as a limited
company under incorporation number 0035170 dated July 13, 1995 ; Certificate
of Incorporation is appended hereto as Annexure "C".

The Management Company (then known ‘as the Investment Advisor) for the
benefit of the sharcholders; proposed the'conversion of AMMFL from a Closed-
end Fund to an O pen End Scheme ‘and'the Board of Directors of the
Management Company in a meeting held for this purpose on February 17, 2011,

approved the conversion by passing the following resolution:

" Resolved that “subjectto the approval of the-Securities & Exchange
Commission and the Scheme of Arrangement of conversion of Al Meezan
Mutual Fund Limited from a closed end fund to an open end scheme, the back
end load upon conversion on redemption of existing shares / units of Al
Meezan Mutual Fund Limited be charged and is hereby approved.”

The Board of Directors of AMMEFL, based on the recommendation of and in
consultation with the Management Company, after through deliberations and
considered the then investment climate and after weighing all the pros and corns,
at a meeting on March 30, 2011, in the interest of the shareholders of AMMFL,
AMMFL was converted from a Closed-end Fund to an Open-end Scheme after
approval of the Commission in accordance with a Scheme of Arrangement for
Conversion and fulfilling all legal and regulatory requirements and passed the
resolution for conversion.
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F.  For the purpose of conversion and pursuant to the regolution’ passed by the Board
of Directors of AMMFL, a general meeting of the shagéholders of AMMFL was
convened on April 27, 2011 whereat a Special-Resolution was proposed and
passed unanimously by shareholders who were present in person or by proxies at
the meeting ("Shareholders' Resolution") approving the Scheme of Arrangement
for the conversion of AMMFL from a Closed End Fund to an Open End Scheme
with no dissenting vote; certified copy of the Special Resolution is appended
hereto as Annexure "D".

G. To effectuate the conversion of AMMFL into an Open-end Scheme, a new Unit
Trust was required to be created by a Trust Deed and a Trustee was also required
to be appointed by the Management Company with the approval of the SECP and
the Management Company has appointed Central Depository Company of
Pakistan Limited, as the Trustee of the Open-end Scheme and the Trustee
accepted such appointment upon the terms and conditions herein contained and
the tariff structure for trusteeship attached herewith as Annexure "E".;

H. The SECP, vide its letter No.SCD/NBFC/MF-RS/AMMEF/211/2011 appended
hereto as Annexure "F" conveyed its no objection to the conversion of AMMFL
from Closed-end Fund to Open-end Scheme to be known as " Al Meezan Mutual
Fund " (hereinafter referred to as "AMMF" or "the Trust" or "the Scheme" or
"the Fund" or "the Open-end Scheme") and vide its letter No. SCD/NBFC-
II/AMMEF/276/2011 approved the Deed of “Al Meezan Mutual Fund' and
conveyed its no objection to the execution of the Deed by the Management
Company and the Trustee, pending the authorization and registration of AMMF
as a notified entity under the Regulation (Non-Banking Finance Companies and
Notified Regulations, 2008).

I. The Commission also approved the appointment of the Trustee; vide letter No.
SCD/NBFC-II/AMMF/275/2011 attached herewith as Annexure "G".

J. Al Meezan Mutual Fund be an open end Shariah Compliant (Islamic) Equity
Scheme

K. All conducts and acts of the Fund shall be Shariah compliant as per the guidelines
of the Shariah Advisor of the Fund.

L. Al Meezan Mutual Fund sshall be managed as per NBFC Rules and NBFC
Regulations in letter and: spirit.

M. In order to attained‘the aims and objectives of the Scheme, the Management
Company handed over to the Trustee, an-initial sum of Rupees Ten Thousand
only f = N

(Rs.10,000/-).

The Deed dated June 17, 2011 registered with the Sub-Registrar-I, Jamshed
Town, Karachi under Registered No.246, Book No.IV, dated 17-06-2011, M. F.
Roll No.U-44359/7167 of the Photo Registrar Karachi dated 23-06-2011 and the
Scheme was also registered as a Notified Entity under Regulation 44 and the
Offering Document was also approved by the SECP under Regulation 54.

0. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh
Trusts (Amendment) Act, 2021, the Trust, being a Specialized Trust is required
to be got registered with the Assistant Director of Industries and Commerce,
Government of Sindh under Section 12A of the Sindh Trusts Act, 2020. For this
purpose, this Re-Stated Trust Deed is being executed between the Management
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Company and the Trustee, while maintaining the cofitinyity of-the Trust and
without affecting actions taken, transactions effectuated, documents-executed by
the Unit Holders, Units issued to the Unit Holders dng/all othér-aets;-things-and
deeds done by the Management Company and the Trustees which shall be
deemed to have been validly effectuated done and are saved.

P. The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act,
2020.

Now, THEREFORE, THIS RE-STATED TRUST DEED THIS RE-STATED TRUST DEED
WITNESSETH AS FOLLOWS:

4. EFFECTIVE DATE OF CONVERSION

AMMEFL stood converted from a "Closed —end Fund" to an "Open End Scheme" with
effect from the commencement of first Business Day after the expiry of the book
closure to be announced by the Management Company under intimation to Trustee
and SECP for the purpose of determining the entitlement of the shareholders of
AMMEFL to the Conversion Units of the Scheme, in lieu of the shares of AMMFL
held by them, pursuant to the Scheme of Arrangement after the grant of authorization
by the SECP for conversion and the registration of the Fund by SECP as a notified
entity in terms of Regulation 44 of the Regulations, which date shall be the effective
date of the conversion ("the Effective Date")

4A. DECLARATION OF TRUST

4A.1 It is hereby declared unequivocally, that a Unit Trust, in the name and title of Al
Meezan Mutual Fund is hereby created and the Management Company is hereby
appointed to establish, manage, operate and administer that said Unit Trust and the
Trustee is hereby nominated, constituted ‘and appointed as the Trustee of the Unit
Trust. The Management Company and the Trustee hereby agree to such appointment
and further declare that: -

(a) this Re-Stated Trust Deed this Re-Stated Trust Deed and any supplemental
hereto is binding on‘each Unit Holdet as if he had been a party to it and so
to be bound by iisprovisions and ‘authorizes and requires the Trustee and
the Management:Company to do as required of them by the terms of this
Deed, the Rulés‘and the Regulations;

(b) the property of thie Scheme'is held by the Trustee on trust for the Unit
Holders pari passu according to the nuniberof Units held by each Unit
Holder;

(c) a Unit Holder shall not be liable to make any further payments after he had
paid the Offer Price of his Unit(s) and that no further liability can be
imposed on him in respect of Unit(s) which he holds.

(d) the Trustee shall issue a report to the Unit Holders, to be included in the
annual report and second quarter report of the Scheme, in accordance with
the Regulations;

4A.2 The Trust shall be managed and operated strictly in terms of the provisions contained
and stipulated in this Deed, the Offering Document, the Rules and the Regulations (as




amended or replaced from time to time) and the conditions, ifany, #h ' may be
imposed by the Commission from time to time. \

4A.3 All conducts and acts of the Fund shall be Shariah Compliant as péf the Guidelines of
Shariah Advisor of the Fund.

4A.4 From the Effective Date, the Scheme shall become operative and in lieu of shares of
AMMEL held by AMMEFL's shareholders, Conversion Units of the Scheme shall be
issued to them as Initial Units after the book closure to be announced by the Board
of Directors of AMMFL in accordance with the conditions of the Special Resolution
and the Scheme of Arrangement.

4A.5 The Trust shall issue to each shareholder of AMMFL whose name is entered into
register of members of AMMEFL as at the Effective Date (on the commencement of
the first Business Day after book closure), Conversion Units of the Scheme (as
Initial Units) pursuant to the Scheme of Arrangement in the ratiol:1, i.e. each
shareholder of AMMFL holding one share of Rs:10/- shall be issued one
Conversion Unit of the par value of Rs:10/- of the Scheme without any payment of
the Offer Price or Front-end Load, regardless of the Net Assets Value of the
Scheme and the investment made by each shareholder of AMMFL in the share
capital of AMMFL based on the shares of AMMFL held on the Effective Date shall
be deemed to be the Offer (Purchase) Price of the Conversion Units which shall be
credited as fully paid-up, which shall also constitute the seed capital of the Scheme.

4A.6 A statement of Account shall be issued by the Registrar to the Conversion Unit
Holders as to the number of Conversion Units, credited to their respective accounts
with CDC or alternatively incase units are not held in CDC, the statement of
account shall be retained by the Conversion Unit Holders as evidence of their
holding.. Conversion Unit Holders not holding the Units in CDS shall be eligible
for issuance of physical certificates. The Certificates in lieu of the units of AMMF
upon payment of a fee may be 1ssued within 30 days of receipt of their request for
such issuance.

4A.7 Redemption of Conversion/Units during the first six months from the Effective
Date thereof shall howeverbe subject to deduction of Back-end Load of 10% of
the NAV of the Open-end Seheme. Redemption of Conversion Units after the
expiry of six months from the date of conversion but before the expiry of twelve
months from the date'of conversion shall be subject to deduction of Back-end Load
of 5% of the NAV of the Open-end Scheme: No Load on redemption of
Conversion Units shall be charged after twelve months from the Effective Date.
The Back-end Load“ shall form part of the Fund Property of the Open-end Scheme.

S, After the issuanee of the Conversion Units to _the Conversion Unit Holders as
above, the Management Company shall offer Units of the Fund to the general
public, including banks and financial institutions through an Offering Document
which may be subject to the Front-end Load and Back-end Load as per the terms
and conditions contained in the Offering Document of the Scheme that may be
approved by the SECP. The Offering Document shall be in the form and substance
as prescribed under the Regulations, which shall be subject to the approval of the
SECP.

4A.9 The Management Company may offer Bonus Units in lieu of undistributed profits
to the Units Holders in accordance with the decision of the Management
Company’s Board of Directors. No Front End Load or Back End Load shall be
charged on Bonus Units,




4B. OBJECT OF THE SCHEME OF ARRANGEMENT FOR CC :- RS.[ON

The object of this Scheme is to convert AMMFL from a.Closéd BAd Fund to an Open
End Scheme in accordance with the terms and conditions of the Special Resolution
and the Scheme of Arrangement, by:

(a) constitution of this Scheme under the NBFC Rules and NBFC Regulations;
the transfer to and vesting in this Scheme through its Trustee the whole of
MMFL Undertaking as defined in the Scheme of Arrangement;

(b) the issue of Conversion Units of the Scheme to the registered shareholders of
AMMEFL based on the swap ratio of 1:1 as mentioned in the Special
Resolution and the Scheme of Arrangement hereafter, and

(c) getting the AMMFL's name struck off by the Registrar of Companies,
Company Registration Office from the Register of Companies under Section
439 of the Ordinance without winding up or as and how the SECP may permit
or direct.

4C. CONVERSION PROCESS AND WINDING UP OF THE INVESTMENT
COMPANY

The Management Company has executed this Re-Stated Trust Deed with the Trustee
with the approval of the SECP and shall get the same registered with the Sub-
Registrar. The Management Company shall get the Open End Scheme registered with
the SECP as a Notified Entity under the NBFC Regulations and prepare and publish
an Offering Document after seeking approval from the SECP. AMMFL, the
Company and the Management Company shall also execute such other documents
and deeds, as may be required for conversion of AMMFL into an Open End Scheme.

AMMEFL stood converted from a "Closed —end Fund" to an "Open End Scheme" with
effect from the commencement of first Business Day after the expiry of the book
closure was announced by the Management Company under intimation to the Trustee
and SECP for the purpose of determining the entitlement of the shareholders of
AMMFL to the Conversion Units of the Scheme, in lieu of the shares of AMMFL
held by them, after the SECP, granted its Regulation 65 of the Non Banking Finance
Companies and Notified Entities Regulations, 2008 (“Regulations™) for conversion
and the registration of the Fund by SECP as a Notified Entity in terms of Regulation
44 of the Regulations, which was effectwe date of the conversion (“the Effective
Date™). After the completing the conversion process, AMMFL's name was struck off
by the Registrar of Comp&mm Company Registration Office from the Register of
Companies under Section 425 of the Companies Act, 2017 (then known as Section
439 of the erstwhile Cﬂmpames Ordinance, 1984).

The retiring Custodian of AMMFL, the Trustee of Fund and Management Company
transferred the Fund Property from AMMFL to the Fund in the name of Trustee.
The status of bank and other accounts were changed or new accounts were opened
to enable the Trustee to acquire ownership of Fund Property. The Fund Property
was transferred during the Book Closure meant for Conversion purposes. The assets
and liabilities that constituted the Net Asset Value were transferred to ownership of
and vested in Trustee.

GOVERNING LAW

5.1  This Re-Stated Trust Deed shall be subject to and be governed by the Laws of
Pakistan, including the Ordinance, the Rules, the Regulations , circulars, directives
and all other applicable laws and it shall be deemed for all purposes whatsoever that
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Regulations are incorporated in this Re-Stated Trust Deed'a ', part and. parce] thereof
and in the event of any conflict between this Re-Stated Trust De€d and the provisions:
required to be contained in a trust deed by the Regulations, the latter shall supersede
and prevail over the provisions contained in this Deed. Furthermore, all investments
of the Fund Property shall be in accordance with the Islamic Shariah as per the
guidelines provided by the Shariah Advisor. The Fund shall also be subject to the
rules and regulations framed by the State Bank of Pakistan with regard to the foreign
investments made by the Fund and investments made in the Fund from outside
Pakistan.

The Investments made in offshore countries and the Bank Accounts and custodial
services accounts that may be opened by the Trustee for the Fund in any offshore
countries on the instructions of the Management Company shall also be subject to the
laws of such countries

If the Rules or the Regulations are amended or any directives are issued or any
relaxations are allowed there under, such amendments, directives, relaxations shall be
deemed to have been made part of this Re-Stated Trust Deed , without the need to
alter the Trust Deed, unless directed otherwise by the Commission.

Subject to the Arbitration Clause 37 hereafter, applicable between the Management

Company and the Trustee inter se, each party, including the Unit Holders irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

FOR THE TRUST

5.5.1 Binding on Unit Holders: The terms and conditions of the Trust Deed and any

further deed supplemental thereto shall be binding on each Unit Holder (including
each Conversion Unit Holder), as if he had been a party to it and so to be bound
by its provisions and each Unit Holder authorizes and requires the Trustee and the
Management Company to do as required of them by the terms of this Re-Stated
Trust Deed , the Rules and the Regulations.

5.5.2 Limited Liability: A Unit Holder is not liable to make any further payments after

he has paid the Purchase Price of his Units and no further liability shall be

imposed on Unit Holders including Initial Unit Holders in respect of Units they
hold.

5.53 Unit Holders Ranking Pari Passu: The Trustee shall hold and stand possessed

of the Fund Property that may, from time to time hereafter be vested in the Trustee
upon trust as a single' common fund for the benefit of the Unit Holders (including

Conversion Unit Holders) ranking pari passu inter se, according to the number of
Units held by each. Unit Holder.

Trustee Reports to Unit Holders: The Trustee shall report to the Unit Holders in
accordance with the Regulations, including a report to be included in the annual
and second quarter reports to the Unit Holders, or at any frequency prescribed by
the Commission, a statement as to whether, in its opinion, the Management
Company has in all material respect managed the Scheme in accordance with the
provisions of the Rules, the Regulations and this Re-Stated Trust Deed and if, in
the Trustee’s opinion, the Management Company has not done so, the Trustee’s
report shall describe the respect in which the Management Company has not
done so and the steps the Trustee has taken in respect thereof.

5.5.5 The Trustee shall be entitled to require the Auditors to provide such reports as

may be agreed between the Trustee and the Management Company as may be
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considered necessary to facilitate the Trustee in issuing th i C
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under the Rules and the Regulations. The Trustee shall e}
certification at the carliest date reasonably possible,

6. DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this
Deed, shall have the following meanings respectively assigned to them viz.:

6.1 "Accounting Date" means 30th June in cach year and any interim dates at which the
financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after approval of the
Commission and the Commissioner of Income Tax, change such date to any other
date.

6.2  "Accounting Period" means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Fund
Property is first paid or transferred to the Trustee and (in any other case) from the first
day subsequent to the end of the preceding Accounting Period.

6.3  "Administrative Arrangement" means any investment plan(s) offered by the
Management Company where such plans allow Unit Holders a focused investment
strategy in any one or a combination of Collective Investment Schemes managed by
the Management Company and for which CDC is appointed as the Trustee

6.4  "Annual Accounting Period" or "Financial Year" means the period shall commence
on 1st July and shall end on 30th June of the succeeding calendar year.

6.5  "Auditors" means a firm of chartered accountants that is appointed by the
Management Company from the. approved list of auditors circulated by the
Commission, with the consent of Trustee, as the Auditor for the Fund, who shall be
independent of the auditor of the/Management Company and the auditor of the
Trustee, as provided under the'Regulations),

6.6  "Authorized Branch or Branches" means those branches of the Distributors
authorized by the Management Company to perform Distribution Functions. It also
includes offices of the Management Company: performing distribution functions. List
of such branches shall/be disclosed in the offering document and such branches shall
have proper date and/time stamping mechanism.

6.7 "Authorized Investments" means Investments transacted, issued, traded or listed
inside or outside Pakistan. These will comply with the guidelines of Shariah Advisor
of the Fund and include the following:

Shares of Shariah Compliant companies listed on the stock exchanges or for
whose listing application has been approved by the stock exchanges

Cash and/ or near cash instruments where near cash instruments which include
cash in bank accounts of licensed Islamic Banks and licensed Islamic Banking
windows of conventional Banks with minimum rating of A- (A minus) as per the
guidelines issued by the Commission (excluding TDRs)

Bank Deposits in foreign currencies of licensed Islamic Banks and licensed
Islamic Banking windows of conventional Banks as per the guidelines issued by
the Commission

Subject to SECP or other regulatory approvals the Scheme may seek to invest in
Shariah Compliant foreign listed equity securities issued, traded outside Pakistan
on such terms, guidelines and directions as may be issued by SECP and the State
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Bank of Pakistan from time to time. Foreign investment by The is stibject to

the following limits:
(a) Maximum 30% of the Net Assets of the Fund:
(b)The above percentage is subject to a cap of US$ 15 million

The investments shall be subject to such exposure limits and minimum ratings as
specified in the Offering Document.

6.8 "Back-end L.oad" means Load, deducted by the Management Company from the Net
Asset Value in determining the Redemption Price. Back-end load shall constitute part
of Fund Property and the level of Back-end load will be disclosed in the Offering
Document

6.9  "Bank" means any scheduled bank, as defined under the Banking Companies
Ordinance 1962 and licensed to carry on banking business and shall include a bank
incorporated outside Pakistan and carrying on banking business in Pakistan as a
Scheduled Bank.

6.10 "Bank Accounts" means those account(s) opened and maintained for the Fund by the
Trustee at the instruction of the Management Company at Banks, the beneficial
ownerships in which shall vest in the Unit Holders. The minimum rating of the banks
where bank accounts will be maintained shall be A- (A minus) or as per direction of
SECP from time to time..

6.11 "Business Day/Dealing Day" means any day of the week but does not include any day
which is a gazetted Government /of Pakistan holiday or on which stock exchanges in
Pakistan are closed for business! *~

6.12  "Business Hours" means the day time on,a Business Day for dealing in Units which
will be specified in Offering Document,6f the Fund.

6.13  "Certificate" means t];l%;_r'__‘:'c_i:ﬂﬁnitive' 'certiﬁcati:'acknowledging the number of Units
registered in the namé~of the Unit Holder(s) \issued at the request of the Unit
Holder(s) pursuant to the provisions of this ResStated Trust Deed.

6.14  Charity" means amountpaid by Trustee upon-instruction of Management Company
out of the Haram income of the Trust to charitable/welfare organizations in
consultation with Shariah Advisor representing income, which is Haram. The list of
charitable/welfare organizations to whom charity amount in excess of Rs. 200,000 is
paid shall be disclosed in the annual report.

"Commission" or "SECP" means Securities and Exchange Commission of Pakistan.
"Connected Person" shall have the same meaning as assigned in the Rules.
"Constitutive Document(s)" means the Deed dated June 17, 2011, this Re-Stated

Trust Deed, Offering Document and other principal documents governing the
formation of the Scheme, including all related material agreements.

6.18 “Contingent Load” means Load that may be deducted by the Management Company
from the Net Asset Value in determining the Redemption Price of a certain class of
Units received from investors. Contingent Load will not exceed 5% of the Net Asset
Value and Front —end load will not be charged on Units on which Contingent Load is
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fering Document.

applicable. Contingent Load shall constitute part of Fund Prope
on which Contingent Load is applicable will be disclosed in thé

6.19 "Conversion Costs” mean all cost and expenses relating to the constitution of this
Scheme by conversion of AMMEFL into this Scheme including but not limited to
expenses in connection with the obtention of authorization for conversion of
AMMEFL, execution and registration of this Re-Stated Trust Deed issue, printing,
publication and circulation of the Offering Document, announcements to the public,
the Unit Holders, banks and other concerned parties, announcements describing the
Fund and inviting investments therein, legal expenses and all other cost and expenses
incurred up to the period of effectuating and implementing the conversion of
AMMEFL into AMMF as allowed under the Regulations.

6.20 "Conversion Unit(s)" mean(s) the Unit(s) issued to the Conversion Unit Holders in
lieu of the shares held by them in AMMFL in the ratio of 1:1 pursuant to the Scheme
of Arrangement, as mentioned in Clause 4A.7.

6.21 "Conversion Unit Holder(s)" mean(s) the shareholders of AMMFL to whom
Conversion Units shall be issued pursuant to the Scheme of Arrangement.

0.22 "Custodian" means a banking company as defined in the Banking Companies
Ordinance, 1962 (LVII of 1962), or a trust company which is a subsidiary of such
bank or a central depository company approved by the Commission or an NBFC
carrying out investment finance services provided it has been approved by the
Commission to act as a custodian or 'such other company as may be approved by
Commission to act as custodian.

6.23 "Cut-off Time" means any time-as may be determined and informed through the
Offering Document by the Management\Company and communicated to the Trustee
and the Unit Holders before which unit “transactions on a Dealing Day will be
allowed. T

6.24 "Deed" or "Trust Dced'_f'ri__jé_ahs the Deed dai&_:_&"-_lune 17, 2011this Re-Stated Trust
Deed and any supplemental hereto, which is theprincipal document governing the
formation, management ot/ and operation of the Fund.

6.25 '"Distribution Account"-means-the account(s)-(which-may be a current or PLS deposit
account) maintained by the Trustee with a Scheduled Islamic Bank or a licensed
Islamic branch of a Scheduled Commercial Bank, or a current account with a
Scheduled Commercial Bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holders may be transferred.
Income or profit, if any, including those accruing on unclaimed dividends, in this
account shall be transferred to the main account of the Fund from time to time, as part
of the Fund Property for the benefit of the Unit Holders.

"Distributor(s)" means Company (ies), Firm(s), or Bank(s) appointed by the
Management Company at its own expense under intimation to the Trustee for
performing any or all of the Distribution Functions and shall include the Management
Company itself, if it performs the Distribution Functions.

"Distribution Functions" means the functions with regard to:

(a) Receiving applications for issue of Units together with aggregate Offer Price for
Units applied for by the applicants;

11




6.28

6.29

6.30

6.31

6.32

6.33

————

(b) Interfacing with and providing services to the Unit Holders ipeluding receiving
Redemption, Transfer and Pledge applications and applications/for “change .of
address or issue of duplicate Certificates for immediate | {rgnsmission’ t6."the-
Management Company or the Registrar as appropriate; '

(c) Acknowledging receipt by delivering customer copy in respect of (a) and (b)
above; and

(d) Accounting to the Management Company for (i) payment instrument received
from the applicants when they purchase Units; (ii) payments instrument delivered
to the Unit Holders on Redemption of Units; and (iii) expenses incurred in
relation to the Distribution Functions.

"Duties and Charges" means in relation to any particular transaction or dealing, bank
charges, brokerage, registration fee, all stamp and other duties, taxes, Government
charges, transfer fees, registration fee and other duties and charges in connection with
the Issue, sale, Transfer, Redemption or Purchase of Units or in respect of the issue,
sale, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable but do
not include the remuneration payable to the Distributor or any Front-end or
commission payable to agents on sale or any commission charges or costs which may
have been taken into account in ascertaining the Net Asset Value.

"Exposure" shall have same meanings as provided in the Regulations.

"Financial Institution" means a Bank, 'development finance institution, Non Banking
Finance Company and/or Modaraba companies..

"Front-end Load" means Sales Load, which may be included in the Offer Price.
Provided however that different level of Front-end Load may be applied to different
investors, different levels ‘of loads shall “be, disclosed in the Fund’s Offering
Document. ' -

"Fund" means Al MeeZaﬁ'Mutual Fund or "Scheme", "Trust" or "Unit Trust." or
"AMMF" constituted by this Deed,

"Fund Property" The aggregate proceeds of all Units issued from time to time after
deducting Duties and Charges, and after deducting there from any applicable Front-
end Load, shall constitute part of the Trust Property and includes the Investment and
all income, profit, back end load, and other benefits arising there from and all cash,
bank balances and other assets and property of every description for the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Re-Stated Trust Deed but does not include any amount
available for distribution in the Distribution Account and shall include all assets
transferred by AMMFL to the Trustee pursuant to the Special Resolution and the
Scheme.

"Haram" means anything prohibited by the Shariah as advised by the Shariah
Advisor.

"Holder(s)" or "Unit Holder(s)" means the investor(s) for the time being entered in
the Register as owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly
so registered pursuant to the provisions of this Re-Stated Trust Deed and
supplemental hereto. Conversion Unit Holder(s) shall also be considered as Unit
Holder(s).




6.36 "Investment" means any Authorized Investment forming part o Aind 'Pr'dper?y_.

6.37 "Investment Facilitator" or "Facilitator" means an individua ' ';"cofpofate or-other
entity appointed by the Management Company at its own expense, at its sole
responsibility, to identify solicit and assist investors in investing in the Scheme.

6.38 "Investment Policy" means the investment policy outlined in Clause 14 of this Deed.

6.39 "Net Assets" means the excess of assets over liabilities of the Fund, such excess being
computed in the manner as specified under the Regulations.

6.40 "Net Asset Value" or "NAV" means per Unit Value of the Fund arrived at by dividing
the Net Assets by the number of Units outstanding, as specified under the
Regulations.

6.41 "Offer Price" or "Purchase Price" means the sum to be paid by the investor for the
purchase of one Unit, such price to be determined pursuant to the clause 16.1 of this
Re-Stated Trust Deed and to be stated in the Offering Document.

6.42 "Offering Document" means a published document(s) containing information of the
Fund to invite the public for purchase Units of the Fund. Any supplemental offering
document will also constitute part of Offering Document.

6.43 "Ordinance" means Companies Ordinance 1984.

6.44  "Par Value" means the face value of a Unit that shall be Rupees Ten.

6.45 "Redemption Price" or "Repurchase Price" means the amount to be paid to the
relevant Holder of a Unit upon Redemption of that Unit, such amount to be
determined pursuant to Clause 16.3 of this\Re-Stated Trust Deed and to be stated in
the Offering Document.

6.46  "Register" means the Register of 'the Unit\Holders kept and maintained pursuant to
the Regulations and this Re-Stated Trust Deed -

6.47 "Registrar" means an organization that the Managemem Company may appoint for
performing the Registrar Furictions and: may include a department of the Management
Company. The term and/ definition ‘of "Transfer ‘Agent" is also covered within the
definition of a Registrar/ =

0.48 "Registrar Functions'" means the functions with regard to- 5

(a) Maintaining the Register;

(b) Processing requests for Purchase (Offer), Repurchase (Redemption), Transfer,

Conversion, Transmission of Units and requests for recording of lien or for

recording of changes in data with regard to the Unit Holder(s);

(c) Issuing Account Statements to the Unit Holders;

(d) Issuing Certificates to the Unit Holders if requested;
(e) Dispatching income distribution advice and/or bank transfer intimations;

(f) Canceling old Certificates on Redemption or Replacement; and




(g) Other functions to be performed as per Transfer Agent Agreem)

6.49 "Regulations" mean the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and the Schedules and Forms attached to it, as amended from time
to time.

"Rules" mean the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, as amended from time to time.

6.50 "Scheme of Arrangement” means the Scheme of Arrangement for conversion of Al
Meezan Mutual Fund Limited, Close End Fund to an Open End Scheme, as approved
by the shareholders of AMMEFL by a special resolution at the extraordinary general
meeting of AMMEFL,

6.51 "Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including
beliefs, practices, rules and principles as per the interpretation of the Shariah Advisor.

6.52 "Shariah Advisor" means Meezan Bank Limited or any other Institution or a body of
Islamic scholars, appointed in its place by the Management Company at its own
expense under intimation to the Commission and the Trustee, having knowledge of
Islamic finance, to supervise and monitor the activities of the Fund to ensure that all
its activities comply with Shariah.

6.53  "Shariah Compliant" means any /activity that is in accordance with the Islamic
Shariah as advised by the Shariah '}_ﬂi_dvisor,

6.54 "Stock Exchange" means Karach1 Stock. Exchange Lahore Stock Exchange or
Islamabad Stock Exchange/ or jany other- stock exchange registered under the
Securities and Exchange Ordmancc 1969 and; shall also include a Stock exchange in
an offshore country. - :

6.55 "Service Request Form" mEans the prescnbed form which is to be stated in the
Offering Document.

6.56 "Transaction Costs"~means the costs incurred or estimated by the Management
Company to cover the costs related to the investing or disinvesting activity of the
Fund's portfolio, necessitated by creation or cancellation of Units. Such costs may be
added to the NAV for determining the Purchase (Offer) Price of Units or be deducted
from the NAV in determining the Repurchase (Redemption) Price. The Transaction
Costs may not normally be applied in determining these prices; however, if the
Management Company is of the view that it is in the overall interest of the Unit
Holders, it may with intimation to the Trustee in writing and to the Unit Holders
through website, apply such charge cither to the Offer or the Redemption Price.
\ Transaction Costs shall become part of Fund Propeirty.

"Trustee" means Central Depository Company of Pakistan Limited (CDC) or any
other company appointed with approval of the Commission from time to time.

6.58 "Unit" means one undivided share in the Scheme and where the context so indicates a
fraction thereof. Conversion Unit(s) shall also be considered as Unit(s).

6.59 "Zakat" has the same meaning as in Zakat and Ushr Ordinance 1980 (XVIII of 1980).
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them in the Ordinance, the Rules and the Regulations, words importi persons inelude
corporations, words importing the masculine gender include\fh€-feminine-gender;
words importing singular include plural and words "written" or "in writing" include
printing, engraving lithography or other means of visible reproduction.

7 ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY

Tl

7.2

7.3

7:3.1

7.4

Establishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust
in terms of the provisions contained and stipulated in this Deed, the Offering
Document, the Rules, circulars& directives and the Regulations (as amended or
replaced from time to time) and the conditions, if any, which may be imposed by the
Commission from time to time;

Compliance with Rules, Regulations and this Deed

The Management Company shall comply with the provisions of the Rules, the
Regulations and Constitutive Document(s) for any act or matter to be done by it in the
performance of its duties and such acts or matters may also be performed on behalf of
the Management Company by any responsible official of the Management Company
or by any nominee or agent appointed by the Management Company and any act or
matter so performed shall be deemed for all the purposes of this Re-Stated Trust Deed
to be the act of the Management Company. The Management Company shall be
responsible for the acts and omissions of all persons to whom it may delegate any of
its functions as manager as if these were its own acts and omissions and shall account
to the Trustee for any loss in value of the Fund Property where such loss has been
caused by its negligence, reckless or willful act and/or omission or by its officers,
officials or agents.

Management of Fund Property

The Management Company shall manage the Fund Property in the interest of the Unit
Holders in good faith, to the best-of its ability and without gaining any undue
advantage for itself or any of its Conneeted Persons and group companies or its
officers, and subject to the restrictions and limitations as provided in this Re-Stated
Trust Deed and the Rules and the Regulations. Any purchase or sale of investments
made under any of the provisiens of this Re<Stated Trust Deed shall be made by the
Trustee according to the instructions of the, Management Company in this respect,
unless such instructions are'in’ conflict with ‘the provisions of this Re-Stated Trust
Deed or the Rules and the'Regulations. The Management Company shall not be liable
for any loss caused to theTrust or to the value of the Fund Property due to elements
or circumstances beyond 1ts reasonable control.

The Management Company may in consultation with the Trustee further appoint legal
and financial advisors and professionals in offshore countries for determining and
ensuring compliance with the requisite legal and regulatory requirements to be
fulfilled by the Fund, by the Management Company and by the Trustee and their
respective obligations in relation thereto. The remuneration and fees of such legal and
financial advisors and professionals shall be borne by the Management Company.

Appointment of Distributors
The Management Company under intimation to the Trustee shall from time to time

appoint, remove or replace one or more Distributor(s) at its own expense for carrying
out the Distribution Functions at one or more locations. Provided that the
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Distribution Functions.

The Management Company shall ensure, where it delegates the"Distribution Function,
that;

(i) the Distributors to whom it delegates, have acquired and are maintaining the
associate membership of the association(s) constituted in consultation with the
SECP and are abiding by the code of conduct prescribed by the association(s)
and;

(i)  The written contract with each Distributor(s) clearly states the terms and
conditions for avoidance of frauds and sales based upon misleading information.

(iii)  Distributors shall have proper date and time stamping mechanism and all the
applications received by them shall be forwarded to the Trustee within 24 hours
of receipt of such application

(iv)  The Management Company shall ensure that the Distributors to whom it
delegates the Distribution Function have acquired and are maintaining the
associate membership of the association(s) constituted in consultation with the
Commission and are abiding by the code of conduct prescribed by the
association(s) and that the appointments shall be made under written contract
with the Distributors, which shall clearly state the terms and conditions for
avoidance of frauds and sales based upon misleading information.

1.5 Appointment of Investment Facilitators

The Management Company may, at its own expense and responsibility, from time to
time appoint Investment Facilitators'to assist it in promoting sales of Units.

The Management Company shall ‘be obliged to process payment instrument
immediately on receipt of application.

7.6  Appointment of Registrar/Transfer Agent _

The Management Company-may from time to time and at its own expense and
responsibility under intimation to the Trustee, appoint, remove or replace the
Registrar/Transfer Agentwho shall be responsible for performing Registrar
Functions.

7.7 Closure of Register ¢

The Register may be closed under intimation to the Trustee for such period as the
Management Company may, from time to time determine and after giving at least
\\ seven days notice to Unit Holders, provided that the time period for closure of
register for dividend declaration shall not exceed six (6) working days at a time and
shall not be closed for more than forty five (45) in any calendar year During the
period the Register is closed, transfer applications will not be received.

Record Keeping

The Management Company has the primary responsibility for all record keeping,
regular determination and announcements of prices of Units and for producing
financial reports from time to time. However, the Trustee has the responsibility to
arrange for timely delivery to the Management Company of statements of accounts




control of the Trustce. The Management Company shall prévide.the Trustee

unhindered access to all records relating to the Scheme.
79  Accounts

7.9.1 The Management Company shall maintain at its principal office, proper accounts and
records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Scheme, and all other transactions
for the account of the Scheme.

7.9.2 The Management Company shall maintain a Register of Unit Holders of the Scheme
and inform the Commission of the address where the Register is kept.

7.9.3 The Management Company shall maintain the books of accounts and other records of
the Scheme for a period of not less than ten years.

7.10  Principal office, records and Submission of Accounts

7.10.1 The Management Company shall maintain at its principal office, complete and proper
accounts and records to enable a complete and accurate view to be formed of the
assets and liabilities and the income and expenditure of the Scheme, all transactions
for the account of the Scheme, amounts received by the Scheme in respect of issue of
Units, payment made from the Scheme on redemption of the Units and by way of
distributions, and payment made from at the termination of the Scheme and payout at
the termination of the Scheme. The Management Company shall maintain the books
of accounts and other records of the Scheme for a period of not less than ten years.

7.10.2 The Management Company shall within one month of the closing of the first and
third quarter and within two months of ‘the closing of the second quarter of each
Accounting Period, prepare as per Rules and Regulations and transmit (physically or
through electronic means or on the web subject to, SECP approval) to the Unit
Holder(s), the Trustee and the SECP jand Stock Exchange(s) (on which the Units of
the Scheme are listed), whether audxted or othcrmsc )

(1) balance sheet as at the end of that quarter;
(v) income statement;
(vi)  cash flow statement;

(vii)  statement of movement in Unit Holders® fund or Net Assets or reserves and
changes in equity for that quarter; and

statement showing the securities owned at the beginning of the relevant
period, securities purchased or sold during such period, and the securities held
at the end of such period together with the value (at carrying and at market)
and the percentage in relation to Net Assets of the Scheme and the issued
capital of the person whose securities are owned for that quarter.

The Trustee’s Report to be included only in the second quarter report
x) The Auditor’s Report to be included only in the second quarter report
7.10.3 The Management Company shall, within four months of closing of the Annual

Accounting Period of the Scheme, transmit to the Unit Holders, the Trustee, the
SECP and Stock Exchange(s) (on which the Units of the Scheme arc listed) the
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1.12

713

7.14

7.16

including:

(1) copy of the balance sheet and income statement;

(ii) cash flow statement;

(iiiy  statement of movement in Unit Holders” fund or Net Assets or
reserves; and

(iv)  the Auditor’s report of the Scheme
(v) the Trustee’s Report
Appointment of Auditors

The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Scheme and upon any vacancy, an Auditor who shall be a
chartered accountant from the list of auditors approved by the Commission from time
to time, and independent of the auditors of the Management Company and the Trustee
and such Auditors shall not be appointed for more than five consecutive years and the
contents of Auditor's report shall be in accordance with the provisions of the Rules
and the Regulations.

Submission of information to Trustee

The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Rules and the Regulations.

Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as
may be expressly assumed by it under the Rules, the Regulations and/or this Re-
Stated Trust Deed nor shall the' Management Company (save as herein otherwise
provided) be liable for any actof omission.of the Trustee or for anything except its
own negligence or willful breach of duty and the acts and omissions of all persons to
whom it may delegate any of its functions as manager as if they were its own acts and
omissions. If for any reason:it becomes impossible or impracticable to carry out the
provisions of this Deed, the’Management Company shall not be under any liability
therefor or thereby and it shall not incur any liability. by reason of any error of law or
any matter or thing done or/suffered or omitted to\be done in good faith hereunder.

Instructions to Trustee AA

The Management Company shall, from time to time, advise the Trustee of the
instructions relating to any transactions entered into by it on behalf of the Trust.

Performance of Duties as per Rules and Regulations

The Management Company shall perform any other duties as may be required by the
Commission in accordance with the Rules and the Regulations.

Protection of Unit Holders’ interest

The Management Company shall if it considers necessary request the Trustee, for
protection of Fund Property or safeguarding the interest of the Unit Holders, to




7.17

7.18

7.19

7.20

7.21

1.22
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institute or defend any suit, proceeding, arbitration or inquiry ny corporate or
shareholders’ action in respect of the Fund Property or any part thereot.: -

Delisting of Units

The Management Company shall not apply for the delisting of the Units from a Stock
Exchange unless it has obtained prior approval of the Commission in writing to such
delisting.

Rating of the Scheme

The Management Company will be obliged to obtain a rating of the Scheme, once the
Scheme becomes eligible for rating as per the criteria of the rating agency, and such
rating shall be updated at least once every Financial Year and also published in the
annual and quarterly reports of the Scheme.

Appointment of a Fund Manager

The Management Company shall appoint a qualified fund manager and constitute an
investment committee in accordance with the provisions of the Regulations to assist
in investing and managing the assets of the Fund or to invest and manage part or
whole of the assets of the Fund. The Investment Committee shall be constituted with
the approval of the Board of Directors of the Management Company and shall consist
of key personnel of the Management Company, including the chief investment officer
and the fund manager and shall have a minimum of three members. The investment
committee shall function in accordance with the provisions of Regulation 37 of the
Regulations and shall inter alia separately record its decision along with rationale and
objective for buying or selling each security and highlighting the limits including
price, quantity, time period, etc.

Panel of Brokers

The Management Company: shall deﬁelc)p criféria for appointing a diverse panel of

Brokers and monitoring ¢ompliance thereof to ayoid undue concentration of business
with any single Broker./.

Payment Instruments .

The Management Company shall be obliged to process payment instrument
immediately on receipt of the application.

Entry and Exit to the Scheme

The Management Company shall ensure that no entry and exit to the Scheme
(including redemption and re-issuance of Units to the same Unit Holders on different
NAYVs) shall be allowed other than cash seitled transactions based on the formal
issuance and redemption requests, unless permitted otherwise under the Regulations
or by the Commission in writing.

Date and Stamping Mechanism and Cut-Off Timing

The Management Company shall ensure that all the designated points for acceptance
of applications for issuance, redemption, conversion, etc of Units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the
said applications.
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The Management Company and authorized distributors sk
requests for dealing in Units, duly time and date stamped
hours of the receipt of such requests.

The Management Company shall clearly specify Cut-off time for acceptance of
application forms of issuance, redemption, conversion etc of Units of the Scheme in
the Offering Document on its website and designated points. Such Cut-off time shall
uniformly apply on all Unit Holders.

Opening and Closing of Accounts

The Management Company shall not open or close or arrange to open or close any
bank/ depository/ brokerage account for the Fund with a Bank without the approval of
the Board of Directors of the Management Company. If the Management Company
has obtained approval of its Board of Directors for opening or arranging to open an
account with any particular Bank, it may open further accounts with any branch of
that Bank and shall obtain approval therefor from its Board of Directors in the
subsequent meeting.

8. SHARIAH GOVERNANCE / SHARIAH ADVISORY SERVICES

8.1

8.2

8.2.1

8.2.2

823

8§.2.4

Shariah Governance

All activities of the Fund shall be undertaken in accordance with the Islamic Shariah
as per the guidelines given by Shariah Advisor.

Shariah Advisor

The Management Company shall appoint a Shariah Advisor at its own expense and
responsibility from time to/time that shall advise the Management Company
regarding Shariah. ' :

Meezan Bank Limited has been appointed.as the Shariah Advisor of the Fund. At
present the Shariah Supervisory Board of Megzan Bank consists of Justice (Retd)
Muhammad Taqi Usmiani, Dr. Abdul Sattar Abu Ghuddah, Sheikh Essam M, Ishaq
and Dr. Muhammad Iimran Ashraf Usmani.

The Management Company may, with prior notice to the Trustee, terminate its
agreement with the Shariah Advisor(s) and appoint a new Shariah Advisor to the
Fund under intimation to the Commission and the Trustee.

The Shariah Advisor shall advise the Management Company on matters relating to
Shariah compliance and recommend general investment guidelines consistent with
Shariah. Any verdict issued by the Shariah Advisor in respect of any Shariah related
matter would be final and acceptable to the Trustee, the Management Company, the
Unit Holders and other parties related with the matter.

The Shariah Advisor shall provide technical guidance and support on various aspects

~ of Shariah, so as to enable the Management Company to mould the Unit Trust into a

Shariah Compliant Investment.

The Shariah Advisor vide its letter dated June 14, 2011 has certified that the Trust
Deed is compliant with the requirements of Shariah. However, in case there is a
requirement for any amendment, based on future research for purposes of increasing
the Shariah acceptability of the Trust Deed subject to clause 24 of this Deed,
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8.2.7

828
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permission for necessary amendments of the Deed may be
Commission after obtaining consent of the Trustee.
The Shar’iah advisor shall approve the percentage of cash dividend to be paid into
charity that is allocating a percentage of Haram Income

At the end of each Accounting Period, the Shariah Advisor shall issue a certificate to
be included in the financial reports in respect of the Shariah compliance of the
preceding year’s operations of the Fund. Cost of any special investigations conducted
by the Shariah Advisor would be borne by the Management Company.

9. ROLE AND RESPONSIBILITIES OF TRUSTEE

9.1

9.2

9.3

9.4

95

Investment of Fund Property at direction of Management Company

The Trustee shall invest the Fund Property from time to time at the direction of the
Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Deed, the Offering Document(s), the Regulations and the
conditions (if any) which may be imposed by the Commission from time to time;

Custody of Assets

The Trustee has the responsibility for being the nominal owner and for the safe
custody of the assets of the Fund on behalf of the beneficial owners (the Unit
Holders), within the framework of the Regulations, the Trust Deed and the Offering
Document issued for the Fund. Cash and registerable assets shall be registered in the
name of or to the order of the Trustee.

Obligations under Regulations an_i_l Consfitﬂﬁye Document

The Trustee shall perform all th‘ejébligations i'n_;lpjp_"scd on it under the Regulations, this
Re-Stated Trust Deed and t_he'fOfferi'ng Document and discharge all its duties in
accordance with the Rules, the Regulations, this-Re-Stated Trust Deed and the

Offering Document. '

Nomination of Attorney:

g
The Trustee shall nominate one or more of its officers to act as attorney(s) for
performing the Trustee's functions and for interacting with the Management

Company and the same would be intimated to the Management Company.
Appointment of Custodian

The Trustee, under intimation to the Management Company, may appoint, remove
and replace from time to time one or more Bank(s) and/or other depository
company(ies), to act as the Custodian(s) for holding and protecting the Fund Property
and every part thereof and for generally performing the custodial services at one or
more locations and on such terms as the Trustee and the Management Company may
mutually agree and to be incorporated in custodial services agreement(s) to be
executed between the Trustee and the Custodian(s). Provided however, the Trustee
may also itself provide custodial services for the Trust, under intimation to the
Management Company, at competitive terms as part of its normal line of business.
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9.6  Compliance with this Deed

The Trustee shall comply with the provisions of this Re-State|
or matter to be done by it in the performance of its duties ahd such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee under intimation
to the Management Company. Provided that the Trustee shall be responsible for the
acts and omissions of all persons to whom it may delegate any of its duties, as if these
were its own acts and omissions and shall account to the Trust for any loss in value of
the Fund Property where such loss has been caused by any reckless act or omission of
the Trustee or any of its attorney (ies), or agents.

9.7 Protection of Unit Holders’ interest

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holders. The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted
in good faith in performance of its duties under this Re-Stated Trust Deed or in
accordance with or pursuant to any request of the Management Company provided it
is not in conflict with the provisions of this Re-Stated Trust Deed or the Regulations.
Whenever pursuant to any provision of this Deed, any certificate, notice, direction,
instruction or other communication is to be given by the Management Company to
the Trustee, the Trustee may accept as sufficient evidence thercof:

(a) A document signed or purporting to have been signed on behalf of the
Management Company by any: person(s) whose signature the Trustee is for
the time being authorized in vi_rriting by--th_e Management Company to accept.

(b) Any instruction received oullne th.mugh the software solution adopted by the
Management Company or the Trustee for managing and keeping records of
the funds managed by the Management. Company and to the satisfaction of the
Trustee or the Management Company as the,case may be.

9.8  Actions to protect Unit Holders’ interest

The Trustee shall, if requested by Management Company-orif it considers necessary
for the protection of Fund Property or safeguarding the interest of Unit Holders,
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action in respect of the Fund Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized directors and officers. All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such
action shall be borne by the Trust and the Trustee shall be indemnified against all
such costs, charges and expenses. Provided that no such indemnity shall be available
in respect of any action taken against the Trustee for breach of its duties in connection
with the Trust under this Deed, or the Rules, the Regulations. For the avoidance of
doubt, it is clarified that notwithstanding anything contained in the Constitutive
Documents, the Trustee and the Management Company shall not be liable in respect
of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust, not arising from negligence by the Trustee and/or the Management
Company, or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or sharcholders' action or otherwise howsoever and (save as herein
otherwise provided), all such losses, claims, damages and other liabilities shall be
borne by the Trust.
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9.9

9.10
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9.12

9.13

9.14

Carrying out instructions of the Management Company

The Trustee shall carry out the instructions of the Managen Company it ‘all
matters including investment and disposition of the Fund Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or the
Offering Document(s) or the Regulations and/or any other applicable law.

Availability of information to Management Company

The Trustee shall make available or ensure that there is made available to the
Management Company such information and/ or reports as the Management
Company may reasonably require from time to time in respect of the Fund Property
and all other matters relating to the Fund. The Trustee shall arrange to make available
to the Management Company daily statements of all the Bank Accounts as reasonably
required by the Management Company, being operated by the Trustee for the Fund.

Methodology and Procedures

The Trustee shall ensure that the methodology and procedures adopted by the
Management Company in calculating the value of Units are adequate and the pricing
and valuation for sale, issue, repurchase, redemption and cancellation are carried out
in accordance with the provisions of the Constitutive Documents and regulatory
requirements

Trustee’s Report to the Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
including a report to be included in the annual and second quarter report as to whether
in its opinion, the Management Company has in all material respects managed the
Scheme in accordance with the provisions of the Regulations, this Re-Stated Trust
Deed and the Offering Document and if the Management Company has not done so,
the respect in which it has not done s0 and the steps the Trustee has taken in respect
thereof.

Entitlement to require the Auditors to proyide reports

The Trustee shall be entitled to require the Audltars to provide such reports as may be
required by the Trustee under Rules and Regulations agreed between the Trustee and
the Management Company as may: be considered necessary to facilitate the Trustee in
issuing the certification réquired under the Regulations. The Trustee shall endeavor to
provide the certification at the earliest date reasonably possible.

Liabilities of the Trustee

The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules, the Regulations and/or this Deed, nor shall the Trustee
(save as herein otherwise provided) be liable for any act or omission of the
Management Company or for anything except for loss caused due to its willful acts or
omissions or that of its agents in relation to any custody of assets of investments
forming part of the Fund Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Re-Stated Trust Deed the Trustee
shall not be under any liability therefor or thereby and it shall not incur any liability
by reason of any error of law or any matter or thing done or suffered or omitted, to be
done in good faith hereunder. The Trustee shall not be liable for any loss caused to
the Trust or to the value of the Fund Property due to any elements or circumstances
beyond its reasonable control.
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9.15 Notices, Reports, etc.

The Trustee shall forward to the Management Company within/two Business Days
any notices, reports or other documents issued by the issuers 6t securities, recipients
of any of the Trust funds (as deposits, refunds, distribution of dividends, income,
profit, repayment of capital or for any other reason), any depository, an intermediary
or agent in any transaction or from any court, government, regulator, stock or any
other exchange or any other party having any connection with the transaction. The
Trustee shall promptly act on any instruction of the Management Company in all such
matters relating to recovery of the Fund Property.

9.16 Other Responsibilities of the Trustee

9.16.1 The Trustee shall ensure that the sale, issue, repurchase, redemption, transfer and
cancellation of Units are carried out in accordance with the provisions of this Deed,
the Offering Document and supplemental thereto and the Rules and the Regulations

9.16.2 The Trustee shall ensure that the Management Company has specified the criteria in
writing to provide for a diverse panel of brokers at the time of offering of Scheme and
shall also ensure that the Management Company has been diligent in appointing the
brokers to avoid undue concentration with any broker.

9.16.3 The Trustee shall ensure that the investment and borrowing limitations set out under
this Deed, the Offering Document and the Regulations and the conditions under
which the Scheme was registered are complied with.

9.16.4 The Trustee shall ensure that Units have been issued after realization of subscription
money, other than the Conversion Units.

9.16.5 The Trustee shall arrange for an annual system audit by its auditors and provide the
report to this effect to the Commission and the Management Company, within four
months of the close of the financial year,

9.16.6 The Trustee shall immediately infort) the Commission if any action of the
Management Company contravenes the Qrdinance, the Rules, the Regulations, the
Constitutive Documents, guidelines, circulars, directives or any other applicable laws.

9.16.7 The Trustee shall Iﬁomjﬁly with the directions of the Commission given in the interest
of the Unit Holder(s).

9.16.8 The Trustee shall'not invest in the Units.of the Fund.

9.16.9 The Trustee shall not be liable for any loss caused to the Scheme or to the Fund
Property due to any elements or circumstances of Force Majeure.

9.16.10 The Trustee shall ensure that all the assets of AMMFL is transferred to the Trustee as
part of the Fund Property of the Scheme by the Effective Date.

CHANGE OF MANAGEMENT COMPANY

10.1 The Commission may on its own or on the recommendation of the Trustee remove

the Management Company by giving at least ninety Business Days notice for sub

clause (a) hereunder and with immediate notice for sub clauses (b) and (¢) hereunder
in writing to the Management Company if any of the following have occurred:
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10.6
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(a) the Management Company has willfully contravened the ppOvisions of this Re-

_ai‘l-_:;d_ to- rectify the
ravention:has«come to its

Stated Trust Deed in any material respect and -
contravention within a reasonable period after the ca
notice;

(b) the Management Company has gone into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation); a receiver has been appointed over any of
the assets of the Management Company; or

(¢) the Management Company has become ineligible to act as a management
company of the Trust under the provisions of the Regulations, or any other law
for the time being enforced.

The Management Company may retire at any time with the prior written consent of
the Commission.

The removal or retirement of Management Company and appointment of a new
management company shall always require the prior approval of the Commission and
the intimation of the same to the Trustee.

If the Commission has cancelled the registration of the Management Company under
the provisions of the Rules and/or the Regulations, the Commission shall appoint
another asset management company as the management company for the Scheme
according to the provisions of this Deed, the Regulations and the Rules.

Upon a new management company being appointed the Management Company will
take immediate steps to deliver all'the documents and records pertaining to the Fund
to the new management company and shall pay all sums due to the Trustee.

Upon its appointment the new.management company shall exercise all the powers
and enjoy all rights and shall/be, subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto. The Management Company shall have the right to
receive its remuneration up.fo Lhe__effe:ctiveﬂ.déte of removal or retirement.

Furthermore, the Tru%téﬁ_-"Shall immediately upon the issuance of notice of removal of
Management Company sappoint. audifors with the consent of Commission from
amongst the panel of auditors approved by the Commission

10.7.1 The auditors-so-appointed shall be other than the existing auditors of the Fund,
the Management Company and the Trustee.

10.7.2 The auditors shall have the same scope as that for the annual audit in respect
of the Fund, or such other enhanced scope as may be specified by the Trustee
or Commission.

10.7.3 The report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to Commission, outgoing Management Company
and the new management company.

10.7.4 The costs of audit shall be borne equally by the Management Company, the
new management company and the Scheme.

10.7.5 Upon Retirement or removal, the Management Company shall be paid its
accrued remuneration upto the date of retirement or removal.
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10.8 In case of change , the old Management Company shall.co; 610 be l1abIe for any
default in or non-performance of its duties as the Manage¢ment Company ‘ot for any
negligence on its part or on part of its officer or officials, niominees or agents and for
any acts or omission effectuated prior to and upto the effective date of change of
management in accordance with the provision of the Trust Deed and the Offering
Document, the Rules and the Regulations, where after the new management company
shall be responsible for the same. Further the old Management Company shall
indemnify the new management company in respect of any default, non performance
or violations of the terms and conditions of the Trust Deed, Offering Document, the
Rules and / or Regulations that may have taken place advertently or inadvertently
prior to and upto the effective date and which may come to the notice of the Trustee
and the new management company or the Commission at any time after the effective

date.
11. CHANGE OF TRUSTEE

11.1  The Trustee may, subject to prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time
as the new trustee is appointed with the approval of the Commission or from the date
of assumption of assets of the Fund by the newly appointed trustee, whichever is
later.

112 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

11.3  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee.

11.4 A new trustec shall be appointed’ when the Commission is satisfied with the
circumstances and reasons for the change as per above clause 11.3 and accord
approval for appointment of such-a new trustee.

11.5 In the event of the Trustee desiring to zetire, the Management Company, with the
prior written approval of the Commission, may by a deed supplemental hereto under
the seal of the Management Company appoint a new trustee under the provisions of
the Regulations in place of theretiring Trustée'and also provide in such deed for the
automatic vesting of all the assets of the Scheme in the name of the new trustee.
Provided that the obligations of the Trustee shall continue and the Trustee shall also
receive its remuneration/until the new trustee is appomted

11.6  If the Trustee goes into liquidation (othermse than for the purpose of amalgamation
or reconstruction on terms previously agreed to with the Management Company for
purpose of reconstruction and amalgamation) or ceases to carry on business or a
receiver of its undertaking is appointed or it becomes ineligible to act as a trustee of
the Fund under the provisions of the Regulations, the Management Company shall
with the prior written approval of the Commission, by an instrument in writing,
remove the Trustee from its appointment under this Re-Stated Trust Deed and shall
by the same or some other instrument in writing simultaneously appoint as trustee
some other company or corporation according to the provisions of the Regulations
and this Re-Stated Trust Deed as the new trustee.

11.7  Upon the appointment of a new trustee, the Trustee shall immediately deliver all the
documents and records to the new trustee and shall transfer all the Fund Property and
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any amount deposited in any Distribution Account to theme
payments to the new trustee of all sums due from the Trustge.

Upon retirement or removal, the Trustee shall be paid its accrued remuneration upto
the Effective Date of retirement or removal.

The new trustee shall exercise all the powers and enjoy all rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new
trustee had originally been a party hereto.

Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge
from its duties under this Re-Stated Trust Deed and the Regulations, the Trustee shall
remain entitled to the benefit under the terms of this Re-Stated Trust Deed till the
removal/resignation of the Trustee is effective without prejudice to the Trustee’s
responsibility or obligation to liquidate any liability for which the Trustee may have
become liable under this Deed.

The Management Company shall immediately in case of retitement or removal of
Trustee, appoint auditors with the consent of the Commission from amongst the panel
of auditors approved by the Commission. The Management Company shall ensure
that accounts of the Fund till the day of the appointment of the new trustee are audited
by such auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company, the incoming trustee and the Trustee.

The auditors shall have the same sgape as that for the annual audit, or such other
enhanced scope as may be specified by the Management Company or Commission.

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of
the report shall also be prowded to the Conmusﬂon Trustee and the new trustee.

The costs of audit shall be sha:ed equaily by thc outgoing Trustee, the new trustee
and the Scheme.

FUND PROPERTY

121

129

As of the Effective Date of conversion of AMMFL into an Open-end Scheme, the
Deed dated June 17, 2011 was constituted, as mentioned in Clause 4 above, the Fund
Property consisted of Net Assets of AMMFL were transferred to the Trustee of
AMMEF.

The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, and after deducting there from any applicable Front-end Load,
constituted part of the Fund Property and included the Investment and all income,
profit, back end load and other benefits arising therefrom and all cash, bank balances
and other assets and property of every description for the time being held or deemed
to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to
the Deed and this Re-Stated Trust Deed but does not include any amount available for
distribution in the Distribution Account.

The Trustee shall take the Fund Property into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit
Holders in accordance with the provisions of the Regulations, applicable laws and
this Deed. The Fund Property shall always be kept as a separate property and shall not
be applied to make a loan or advance except in connection with the normal business
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of the Fund. All registerable Investment shall be registered jif the fame pf the Trustee
and shall remain so registered until disposed off pursuarit to" the provisions. of this
Deed. - indh

12.4  Save as herein expressly provided the Fund Property shall always be kept as separate
property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not except as allowed under the
Regulations create any mortgages, charges, liens of any other encumbrances
whatsoever to secure any loan, guarantee, or any other obligation actual or contingent
incurred, assumed or undertaken by the Trustee, the Custodian or any other person
except for securing finances obtained from Banks or institutions upon the direction of
the Management Company and subject to the limitations contained in the
Regulations.

12.5 The Trustee shall have the sole responsibility for the safe keeping of the Fund
Property. Subject to the provisions of this Re-Stated Trust Deed in the event of any
loss due to negligence or breach of fiduciary duties on part of the Trustee, the Trustee
shall have an obligation to replace the lost Investment forthwith with similar
investment of the same class and issue together with all rights and privileges
pertaining thereto or compensate the Fund to the extent of any such loss.

12.6  All cash forming part of the Fund Property shall be deposited by the Trustee in one or
more separate Bank Account(s) on the instructions of the Management Company, in
the name of the Trustee.

12.7  All income, profit etc earned in the Distribution Account(s), including those accruing
on unclaimed dividends, shall form part of the Fund Property for the benefit of the
Unit Holders and shall be transferred periodically from the Distribution Account(s) to
the main Bank Account of the Fund as per the instruction of Management Company.

13. BANK ACCOUNTS

13.1  The Trustee, at the instruction of the Management Company, opened Bank Accounts
tiled "CDC -Trustee Al Meezan Mutual Fund" or “CDC-Trustee Meezan
Funds” at designated Bank(s) in Pakistan and outside Pakistan, with rating as per the
Rules, the Regulations and directives issued by fhe Commission. The minimum rating
of the banks where bank /‘accounts will be maintained shall be A- (A minus) or as
directed by the SECP from time to time.

13.2  The Management Company may also require the Trustee to open Bank Accounts as
Distribution Account for dividend distribution out of the Fund.

13.3  The Trustee shall, if requested by the Management Company open Bank Accounts
titled "CDC — Trustee Al Meezan Mutual Fund" or “CDC-Trustee Meezan
Funds” in offshore countries where the Investments are made on account of the
Fund, if such Investments necessitate opening and operation of Bank Accounts by the
Trustee. For this purpose, the Trustee shall be deemed to be authorized to sign if
required and submit the prescribed account opening forms of such Banks, including
custodial/sub-custodial services accounts and brokerage accounts with such Banks,
Custodians, sub-custodians, and brokers, as may be required to be appointed for
offshore Investments of the Fund. The opening, operation and maintenance of such
Bank Accounts, custodial/sub-custodial and brokerage services accounts in offshore
countries shall always be subject to the approval of the State Bank of Pakistan and
SECP and the exchange control regulations, as well as any directives of the State
Bank of Pakistan and/or the SECP and approval of the Shar'iah Advisor.
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13.4 For the purpose of making investments in offshore countries<ang/ for «opening,
maintaining and operating accounts mentioned in Clauge ..13.3. above,. the
Management Company may in consultation with the Trustee retain the sérvices.of-
legal, financial and other advisors and professionals to ensuré Tegal and regulatory
compliances on part of the Management Company and the Trustee, as provided in
Clause 13.3 above. The remuneration and fees of such legal, financial and other
advisors shall be paid by the Management Company.

13.5 All income, interest/markup, profit etc. earned in the Distribution Account(s),
including those accruing on unclaimed dividends, shall form part of the Fund
Property for the benefit of the existing Unit Holders and shall be transferred
periodically from the Distribution Account(s) to the main Bank Account of the Trust.

13.6  Notwithstanding any thing in this Re-Stated Trust Deed the beneficial ownership of
the balances in the Accounts vests in the Unit Holders of the Fund.

14, INVESTMENT OBJECTIVE, INVESTMENT POLICY AND INVESTMENT RESTRICTIONS
14.1 Investment Objective

. The objective of AMMEF is to provide the maximum total return to the Unit Holders
from investment in "Shariah Compliant” equity investments for the given level of
risk, while abiding by the Regulations and any other prevailing rules and regulations.

142 Investment Policy
14.2.1 AMMEF is an open end equity fund which primarily invests in equities.

1422 The Fund shall be subject to exposure limits as specified in the Regulations and
SECP’s directives.

1423 At least 70% of its Net Assets shall remain invested in listed equity securities
during the year based on quarterly average investment calculated on daily basis.

The remaining Net Assets-shall be invested-in cash and or near cash instruments
which include cash in bank accounts: (exeluding TDRs), and treasury bills not
exceeding 90 days remaining maturity. For this: purpose, funds will be placed only
with schedule Islamic ‘Banks and windows, of \schedule Islamic Banks with
minimum rating A- _(A minus) or as per the directions of SECP from time to time.

%

1424 AMMF will investin any of the investment av‘éﬁ“iié‘é"ﬂ%soribed below:

14.2.4.1 Shares of Shariah Compliant companies listed on the stock
exchanges or for whose listing application has been approved by the
stock exchanges.

14242 Cash and/ or near cash instruments where near cash instruments
include cash in bank accounts of licensed Islamic Banks and licensed
Islamic Banking windows of conventional Banks as per the
guidelines issued by the Commission (excluding TDRs).

14243 Bank Deposits in foreign currencies of licensed Islamic Banks and
licensed Islamic Banking windows of conventional Banks as per the
guidelines issued by the Commission.

14.2.4.4 Subject to SECP or other regulatory approvals the Scheme may seek
to invest in Shariah Compliant listed foreign securities issued, and
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traded outside Pakistan on such terms, guidelings a 'dir_cction\s_ as
may be issued by SECP and the State Bank of/Pakigtan from time-to
time. Foreign investment by the Fund is subjeef tothe following
limits:

(a) Maximum 30% of the Net Assets of the Fund.

(b) The above percentage is subject to a cap of US$ 15 million

14.2.4.5 Any other Shariah compliant instrument, as per the guidelines of the
Fund’s Shariah Advisor.

The Investments shall be subject to such exposure limits and minimum ratings
as required by the Regulations and the Commission's circulars and directives,
which shall be specified in the Offering Document.
143  Offshore Investments
In case investments are made on behalf of the Fund in any offshore countries, the
same shall be subject to SECP and SBP approval the limits as may be prescribed by
the State Bank of Pakistan and/or the SECP, which shall be indicated in the Offering
Document.
14.4  Investment Restrictions
14.4.1 The Management Company in managing the Fund shall abide by all the provisions of
this Deed, the Offering Document; the Regulations, the Commission's notifications,
circulars and directives and any other.applicable law(s).
14.42 The Fund Property shall be subject to such\Exposure limits as are provided in this
Deed, the Offering Document, and the Regulations (subject to any exemptions that

may be specifically given to the Fund by the Commission).

14.43 No single broker shall aecount for thirty percent or more of the Fund’s brokerage or
commission expense/paid in any one Financial Year,

14.44 The ManagementCompany on behalf of the Scheme shall not:
14441 Affect a short sale in a security whether listed or unlisted;
14442 Purchase any security in a forward contract;
14443 Purchase any security on margin;
14444 Apply any part of its asset to real estate

14445 'Take Exposure in any other collective investment scheme except for
overseas investments

14.4.4.6 Issue at any time, without the prior approval of the Commission in writing, a
senior security which is either stock or represents indebtedness;

14447 Lend, assume, guarantee, endorse or otherwise become directly or
contingently liable for or in connection with any obligation or indebtedness
of any person;




14.44.8

14.44.9

14.4.4.10

14.44.11

14.4.4.12

14.4.4.13

14.4.4.14

14.4.4.15

14.4.4.16

14.4.4.17

14.4.4.18

14.4.4.19

14.4.4.20

144421

14.4.4.22

Make any investment which will vest with the Manag?_, _
Ve

group the management or control of the affairs of the jhvestee wmpany,

Apply for de-listing from stock exchange, unless—it has obtalncd prior
approval of the Commission in writing to the scheme of de-listing;

Invest in securities of the Management Company;

Take exposure of more than thirty five percent of its Net Assets in any
single group and more than ten percent of its Net Assets in listed group
companies holding licences of asset management services and such
exposure shall only be taken through secondary market;

Acquire any security of which another asset management company,
managing a collective investment scheme, is the issuer;

Make investments in unlisted equity securities unless an application for
listing of such securitiecs have been accepted by the pertinent Stock
Exchange, provided the Scheme may make total investments in pre-initial
public offering of a security upto fifteen percent of the Net Assets of the
Scheme, subject to other investment limits prescribed by the Regulations;

Issue Units in consideration other than cash unless permitted by the
Commission;

Acquire twenty five per cent or more of the voting rights or a control of a
company;

Take exposure of the Scheme to“any single entity shall not exceed an
amount equal to fifigen’ per. cent of\total net assets of the collective
investment scheme orthe index weight of the security subject to the limit of
fifteen percent whicheyer is higher;

Exposure to equity: securltles of a company shali not exceed ten percent of
the issued capital:of that company;

Not to rollover the investments, if in the opinion of Trustee, the Fund would
not be able to issue payment instrument for the redemption money to the
Unit Holder within time period stipulated in the Regulations;

Net off any investment of the Fund against the investment of the Unit
Holder(s) in the Fund;

The Management Company shall not make any further investment or
rollover of any investment of the Scheme in case borrowing limit has
already been exhausted or redemption requests are pending for more than
six (6) days.

Take exposure in securities of any one sector as per classification of the
Stock Exchange of more than thirty five percent (35%) of the Fund's Net
Assets or index weight of the sector, whichever is higher, subject to the limit
of forty (40%) of the Fund's Net Assets.

Make any Investment in non Shariah complaint instruments.

31




o o SRST B
65(0’2\%\ a

14.4.5 In case of redemptions requests are pending for more than the perio
in the Regulations, the Management Company shall not make' as
rollover of any investment without consent of the Trustee.

14.4.6 Exception To Investment Restrictions

In the event that the weightage of shares exceeds the limits laid down in the
Offering Document or the Regulations as a result of the relative movement in the
market prices of the Investments including subscription to right shares or through
any disinvestments, the Management Company shall make its best endeavours to
bring the exposure within the prescribed limits within three months of the event.
In case Management Company is unable to adjust the exposure as per time limit
allowed, a formal application to Commission shall be made to allow additional
time to bring such exposure inline. But in any case the Management Company
shall not invest further in such shares or sectors while the deviation exists.

15. FINANCING ARRANGEMENTS

15.1  Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may engage in financing
arrangements for account of the Scheme, with the approval of the Trustee, from
Islamic Banks, Islamic Financial Institutions, non-banking finance companies or
Shariah Compliant collective investment schemes on shariah compliant financing
arrangement. The financing arrangements , however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety
days and such borrowing shall not exceed fifieen per cent of the Net Asset of the
Scheme at the time of engaging ' in financing arrangements or such other limit as
specified by the Commission. /

152 The charges payable to any Bank or institution against borrowings on account of the
Fund as permissible above shall not'be higher than the normal prevailing bank
charges or normal market rates for similar service and/or facility.

15.3  Neither the Trustee, nor the¢ Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such borrowings from
Banks and Financial Institutions. The Trustee or the Management Company shall not
in any manner be liable/in their personal capacities for repayment of such loans or
advances.

15.4  For the purposes of securing any such borrowing the Trustee may upon instruction of
the Management Company mortgage, charge or pledge in any manner all or any part
of the Fund Property provided that the aggregate amount secured by such mortgage,
charge or pledge shall not exceed the limits provided under the Regulations.

15.5  Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holder may suffer by reason of any
depletion in the Net Asset Value that may result from any borrowing arrangement
made hereunder.

#16. VALUATION OF PROPERTY AND PRICING

The valuation and pricing of the Fund Property will be in accordance with the
Regulations:

(a) a security listed on a Stock Exchange, local or foreign as the case may be,
shall be valued at its last sale price on such exchange on the date on which
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it is valued or if such exchange is not open on such date; the
price on the next preceding date on which such excharnge
no sale is reported for such date the security shall
neither higher than the closing asked price nor low
price.

Government Securities not listed on a stock exchange and traded in the
interbank market shall be valued at the average rate quoted on a widely
used electronic quotation system and such average rate shall be based on
the remaining tenor of the security

An investment purchased and awaiting payment against delivery shall be
included for valuation purposes.

An investment sold but not delivered pending receipt of proceeds shall be
valued at the net sale price.

The value of any dividends, bonus shares or rights which may have been
declared on securities in the portfolio but not received by the collective
investment scheme as of the close of business on the valuation date shall be
included as assets of the Scheme if the security upon which such dividends,
bonuses or rights were declared is included in the assets and is valued ex-
dividend, ex-bonus or ex-rights as the case may be.

Mark-up accrued on any profit-bearing security in the portfolio shall be
included as an asset of the Scheme if such accrued mark-up is not
otherwise included in the valuation of the security.

Any other income accrued uptothe date on which computation was made
shall also be included in the assets.

All liabilities, expenses and. other chargcs due or accrued up to the date of
computation which are chargeable under. these Regulations and taxes shall
be deducted from the value of the assets:

The remuneration accrucd up.to the date of. computation payable to the
Management Company, for providing management and other services shall
be included as an/expénse.

Any such method of valuation of assets and liabilities as may be specified
or modified by the Commission from time to time.

The valuation shall be conducted as at the close of the Business Day in
Pakistan. For international Investments, valuation will be carried-out one
hour before the close of the Business Day in Pakistan according to the
price of securities at or around that time or, if the price is not available, at
the closing price of securities at the end of the last Business Day in the
country in which the securities are quoted.

All amounts in foreign currencies will be converted into Pakistani Rupees
based on the quotations by the National Bank of Pakistan or the Authorized
Dealer(s). The conversion took place at the buying rate of the National
Bank of Pakistan (NBP)/ Authorized Dealer(s).

Note: Compliance shall be made with any such method of valuation of Assets as may be
specified or modified by the Commission from time to time.
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16.1 Determination of Purchase (Offer) Price

16.1.1 After the issuance of Conversion Units to Conversion{Unit Flolders, the Offer Price
for the Unit shall be determined from time to time pursuant to the Clause 16.1.2
hereafter and shall be calculated and announced by the Management Company on
every Business Day as directed by the Commission from time to time

The Offer Price determined by the Management Company shall be forwarded to
MUFAP and made available daily to the public at the office and Authorized branches
in the manner prescribed under SECP directives. At the discretion of the Management
Company the Offer Price may also be published in at least two daily newspapers, one
in English and one in Urdu, widely circulated in Pakistan and make it available at its
website.

16.1.2 The Purchase (Offer) Price shall be equal to the sum of:
(a) The Net Asset Value as of the close of the Business Day (Forward pricing);
(b) Any Front-end Load;

(c) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges; and

(d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs.

Such sum shall be adjusted upward to the nearest paisa.

16.1.3 Unit Purchase Requests, complete in all respects received during the Business Hours,
shall be priced at the Purchase Price so determined at the close of the Business Day
when the said Unit Purchase Requests is received by the Distributor or subsequent
Business Day if the day is not a Business Day. Units will be issued after realization of
subscription money.

16.1.4 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to 16.1.2(c) is /insufficient o pay.'in full such Duties and Charges, the
Management Company shall be liable for the payment in full of the amount of such
Duties and Charges in éxcess of such provisions (except where such excess arises
from any Duties and: Charges levied with ‘retrospective effect after the date of
payment in which case stich excess shall be recovered from the Fund Property).

In the event that the-amount paid as provision for payment of Duties and Charges
pursuant to 16.1.2(c) exceeds the relevant amount of Duties and Charges, the
. Registrar shall issue additional Units or fractions thereof to the Unit Holders based on
\\ the price applicable to the Units issued against the relevant application

The Purchase (Offer) Price determined by the Management Company shall be made
available to the public at the office, the website of the Management Company and
branches of the Distributors and at the discretion of the Management Company may
also be published in any daily newspaper widely circulated in Pakistan.

16.2  Allocation of Front End and Back End Load
16.2.1 The remuneration of Distributors and Investment Facilitators shall be paid from any

Front-end Load received against dealings in Units. If the Front-end Load is
insufficient to pay the remuneration of the Distributors and Investment Facilitators,
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the Management Company shall pay the amountinecessa to-:_.ay'_in'ful,l_l‘.such
remuneration and no charges shall be made against the’ Fupd . Property. or- the
Distribution Account in this respect.

16.2.2 Such payments may be made to the Distributors and Investment Facilitators by the
Management Company upon the receipt from the Trustee on monthly basis in arrears
within thirty days of the end of the calendar month.

16.2.3 The Management Company may at its discretion charge different levels of Front End
Load and Back End Load on different kinds of Units. Levels of Front-end and Back-
end Loads shall be disclosed in the Fund’s Offering Document. In such an instance
the Management Company may instruct the Registrar to issue additional Units or
fractions thereof to the Unit Holder based on the price applicable to the Units issued
against the relevant application. However, the Trustee will not accept any amount
which is less than the amount based on the Net Asset Value for the day. The increase
in Loads will require approval of the Commission. Front End Load shall not exceed
five percent (5%) of NAV.

162.4 A Distributor located outside Pakistan may if so authorized by the Management
Company and the Trustee retain such portion of the Front-end Load as is authorized
by the Management Company and transfer the net amount to the Trustee, subject to
the law for the time being in force.

163  Determination of Repurchase (Redemption) Price

16.3.1 After the issuance of the Conversion Units, the Redemption Price shall be equal to the
Net Asset Value as of the close of the Business Day to be announced on daily basis as
directed by the Commission from tinle to time, less:

(a) The Net Asset Value as of'the close of the Business Day (Forward pricing)
(b) Any Back-end Load as per the details in the Offering Document and;

(c) Such amount as the/Management Company may consider an appropriate
provision for Dutiesand Charges; and

(d) Such amount as/the/Management Cé’rﬁpany may consider an appropriate
provision for Transaction Costs; z

Such sum shall bg_.. @dj}isted downward to the nearest paisa

163.2 The Repurchase (Redemption) Price so deterininied shall apply to redemption
requests, complete in all respects, received by the Distributor or the Management
Company during the Business Hours (as announced by the Management Company
from time to time) on the Business Day on which a correctly and properly filled
redemption application is received.

insufficient to pay in full such Duties and Charges, the Management Company shall
be liable for the payment in full of the amount of such Duties and Charges in excess
;,‘ of such provisions

4 In the event that the provision for payment of Duties and Charges exceeds the
relevant amount of Duties and Charges, the excess amount will form part of Fund
Property.

3
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i

16.3.5 Redemption of Conversion Units during the first six months from the Effective Date
thereof was subject to deduction of Back-end Load of 10% of the NAV of the Open-
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16.3.6

16.3.7

16.3.8

16.3.8.1

8.2

be subject to deduction of Back-end Load of 5% of the NAV. of:the' Open-end
Scheme. No Back-end Load on redemption of ConversiothUnits shall be charged
after twelve months from the Effective Date. The Back-end Load shall form part of
the Fund Property of the Open-end Scheme.

The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distributors and on the
website of the company and at the discretion of the Management Company may also
be published in any daily newspaper widely circulated in Pakistan.

The Redemption Prices determined by the Management Company shall be forwarded
to MUFAP and be made available daily to the public at the office and branches of the
Management Company in the manner prescribed under SECP directives. At the
discretion of the Management Company the Redemption Price may also be published
in at least two daily news papers, one in English and one in Urdu, circulating in
Pakistan and make it available at its website.

The maximum interval of time between receipt of a Redemption Form and payment
of redemption amount to the Unit Holder will not exceed six Business Days. The
payment of the redemption value shall be made by virtue of a transfer to the Unit
Holder’s (the first named joint holder, if jointly held) designated banker

Circumstances of suspension of issue and redemption:

The issue and redemption of Units may be suspended or deferred with the approval of
the board of directors of the Management Company during extraordinary
circumstances, including war (declared or otherwise), natural disasters, a major break
down in law and order, breakdown of the communication system, closure of the
banking system, , invocation of stock market circuit breakers, enforcement of floor
and/ or cap on stock market index, significant part of fund property, in the opinion of
Management Company being exposed to unfavourable selling conditions such as lack
of liquidity or possible value erosion, computer breakdown or strikes or other events
that render the Management Company or the Distributors unable to function, or
the existence of a state of affairs which, in the opinion of the Management Company,
constitutes an emergency, as a result,of which disposal of any Investment would not
be reasonably practicable or might seriously prejudice the interest of the Fund or of
the Unit Holders or a break down in-the means of communication normally employed
in determining the price of any Inyestment or when remittance of money cannot be
carried out in reasonable time and if the Management Company is of the view that it
would be detrimental to the remaining’Unit Holders to redeem Units at a price
determined in accordance with-the Net Asset Value, Such a measure shall be taken to
protect the interest of the Unit Holders. in the event of extraordinary circumstances or
in the event redemption reguests accumulate ‘in‘excess of ten percent of the Units in
issue or 10% of the Fund’s:Net Assets. In the event of a large number of redemption
requests accumulating, the requests may be processed in a Queue System and, under
extreme circumstances; the Management Company may decide to wind up the Fund.

Such suspension or Queue System shall end on the day following the first Business
Day on which the conditions giving rise to the suspension or Queue System shall, in
the opinion of the Management Company, have ceased to exist and no other
condition, under which suspension or queue system is authorized under the Trust
Deed exists. In case of suspension and invoking of a Queue System and end of
suspension and Queue System, the Management Company shall immediately notify
the Commission and publish the same in at least two daily news papers in which the
Fund’s prices are normally published,
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16.3.8.3 Management Company shall ensure that in case of suspension of redemption of units
of scheme due to extra ordinary circumstances in terms of provisions of the
constitutive documents and Non Banking Finance Companies and Notified Entities,
Regulations, 2008 (as amended or replaced) (“the “Regulations™), the issuance of
fresh units shall also be kept suspended until and unless redemption of units is
resumed.

164 Redemption of Units

16.4.1 The Trustee shall at any time during the life of the Fund, on the instructions of the
Management Company, authorize redemption of Units out of the Fund Property.

16.4.2 The Management Company and its authorized dealers shall formally forward the
details of all the requests regarding dealing in Units, duly time and date stamped to
the Trustee within 24 hours of the receipt of the request.

1643 An application for Redemption of Units shall be made by completing the prescribed
Redemption Form and the same is received at the Authorized Branch or office of the
Distributor on a Business Day during the Business Hours as may be announced by the
Management Company from time to time. The cut off time shall be 3.00 p.m on a
Business Day or any other time as specified by the Commission. The Distributor may
retain a copy of the Redemption Form and a copy may also be supplied to the
Registrar, if so required by the Management Company. The Management Company
may make arrangements to accept redemption requests through electronic, IVR
(interactive voice response) or other means upon satisfaction of the Trustee, subject to
SECP approval. The Management Company shall not redeem part of the Units
comprised in a Certificate. Units in a Certificate can only be redeemed after
surrendering the Certificate. In case of partial redemption, Units requested for
redemption will be redeemed after. éurrendering of Certificate and a new Certificate
for balance Units may be issuediIn ‘the ‘case where Certificate is not issued any
number of Units can be redeemed by the Unit Holder thercof. The relevant Certificate
shall accompany the application for Redemption of Units, if issued. At the discretion
of the Management Company/ certificate -charges may apply for the reissued
Certificate. In case of application for redemption by joint Unit Holders, unless
otherwise specified by the joint Holders, such application should be signed by all the
joint Holders as per theit specimen signatures provided at the time of opening of the
account within the Umt Holder Register, through'\the Investor Account Opening
Form. / &

16.4.4 The Trustee may at its discretion dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of an application by him for the
replacement thereof.

The Management Company shall announce the Offer and Redemption Price on a
aily basis on all Subscription Days as directed by the Commission from time to time.
he Redemption Price at which Units shall be redeemed shall be the price fixed by
5he Management Company under the terms of this Deed. However, if the event in
lause 17.3 or Clause 17.5 hereunder comes into application, the redemption value
shall be determined in accordance with the procedure laid out in these Clauses.

B
-
pd
T

16.4.6 The amount payable on redemption shall be paid to the Unit Holders or first named
joint Unit Holder by dispatching a cheque/ bank draft for the amount to the registered
address of the Unit Holder or may be paid to the Unit Holder by transfer to the Unit
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redemption application, electronic or otherwise, at the A
the Distributor or Registrar.

16.4.7 The Management Company may make arrangements through branches of banks to
facilitate redemption of Units of the Unit Trust. A request for redemption of Units
may also be made through the use of electronic means such as Internet or ATM
facilities or Credit Card facilities, upon satisfaction of the Trustee, subject to SECPs
approval. The official redemption and issue locations shall be disclosed in the
Offering Document and / or website of Management Company.

16.4.8 The teceipt of the Unit Holders for any moneys payable in respect of the Units shall
be a good discharge to the Trustee and the Management Company and in case of joint
Unit Holders any one of them may give effectual receipt for any such moneys.

16.4.9 Application for Redemption of Units will be received at the authorized offices or
branches of the Distributor on all Business Days. Where redemption requests on any
one Business Day exceed ten (10) percent of the total number of Units outstanding,
such redemption requests in excess of ten (10) percent may be deferred in accordance
with the procedure elaborated in the Clause 17.3.

16.4.10 The Distribution Company or the Registrar shall verify the particulars given in the
application for Redemption of Units. The signaturc of any Unit Holder or joint Unit
Holder on any document required to be signed by him under or in connection with the
application for redemption of Units may be verified by the Registrar or otherwise
authenticated to their reasonable satigfiction. In case of submission of electronic on-
line redemptions the Unit Holder# uger ID and password will authenticate his
identity.

been made in accordance with the
ch documents prescribe automatic

164.11 A redemption request shall
provisions of the Offering

e?Register, the Management Company
c pledgee, if a request is received

Regulations and as specified in this Re-Statcd Trust Deed or Offering Document of
the Scheme. In respect of investments held in foreign currencies, the same will be
translated in Pakistan Rupees using, the closing buying spot rates declared by State
Bank of Pakistan.

The Management Company shall ensure all valid redemption request are paid based
on ranking of the request in a queue.

4.14 The Management Company shall ensure that no entry and exit from the Scheme
(including redemption and re-issuance of Units to the same Unit Holders on different
NAVs) shall be allowed other than cash settled transaction based on the formal
issuance and redemption requests.
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17. DEALING, SUSPENSION, AND DEFERRAL OF DEALING

17.1 ~ Change in the method of dealing ' b ot

|

Subject to compliance with Regulation and under the circumstances mentioned in the
Offering Document (having regard to the interests of Unit Holders), the Management
Company may request the Trustee to approve a temporary change in the method of
dealing in Units. Such approval shall not be unreasonably withheld. A temporary
change shall only be made

(a) in exceptional circumstances, having regard to the interests of Unit Holders;

(b) if the possibility of a change and the circumstances in which it can be made,
have been fully disclosed in the Offering Document; and

(c) with the approval of the Trustee.

A permanent change in the method of dealing shall be made after expiry of one
month’s notice to Unit Holders and with the approval of Trustee and the Commission.

17.2  Suspension of Issue or Redemption of Units

17.2.1 In extra ordinary circumstances the Management Company may suspend the issue of
Units at any time for an indefinite period as defined in 17.2.2 below.

1722 In extraordinary circumstances, in case of suspension of redemption of Units the
issuance of fresh Units shall also be kept suspended until and unless redemption of
Units is resumed. In such a case, the Management Company shall immediately notify
the Commission and the Trustee and it shall also publish a notice in this regard
immediately following such decision ighthe newspaper in which the Scheme’s Offer
and Redemption Prices are normally fublished. The exceptional circumstances may
include:

17.2.2.1 Any period when the St 4 igL§ on which any of the Investment for the

17.22.2 The existence of apfy §f aftales ok kerke majeure which in the opinion of
the Managemeny/ €o/mpanySiton f/‘ te\a %

DlREUURAIE oF mausmgs
17223 Any breakdown 1n U 0

determining the price of any Invcstmcnt or the current price thereof on any
Stock Exchange or when for any reason the price of any such Investment
cannot be promptly and accurately ascertained:;

17224 Any period when remittance of money which will or may be involved in the
realization of such Investment or in the payment for such Investment cannot
in the opinion of the Management Company be carried out in reasonable
time;

17.22.5 If the Management Company is of the view that it would be detrimental to
the remaining Unit Holders to redeem or continue to redeem Units at a price
ascertained on the basis of the Net Asset Value;
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17226 Extraordinary circumstances including cl
which the Fund’s Bank Accounts are maintdined.

17.23 Suspension of Issue of Units may however not affect existing stibscribers, the 1ssue o
bonus units as a result of dividend distribution or the option to receive dividends in
the form of additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the Commission and the Trustee if dealing in
Units is suspended and shall also have the fact published, immediately following such
decision, in any one of the newspapers in which the Fund's prices are normally
published.

17.2.4 Such suspensions in Issue or Redemption of Units shall end on the day following the
first Business Day on which the conditions giving rise to the suspension shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension is authorized under the Deed exists, In case of suspension
and end of suspension, the Management Company shall immediately notify the
Commission and the Trustee and publish the same in news paper in which prices of
the Fund are normally published.

17.3 Queue System

17.3.1 In the event redemption requests oy any Business Day exceed ten (10) percent of the
Units outstanding, the ManagemeAi\Company may invoke a queue system whereby
requests for redemption shall be proc§ssed on a first come first served basis for up to
ten (10) percent of the Units oupéfs

17.3.2 The Management Company 4 secd\to sell adequate assets of the Fund and/ or

best interest of the Unit Holders and shall

17.3.3 The requests in excesy all be treated as redemption requests

Day at the price to be determined

for such redemptiof s fuests-
DIRECTORATE OF INDUSTRIES
173.4 If the carried over requests and the fresh requests received on the next Business Day
still exceed ten (10) percent of the Units then outstanding, these shall once again be
treated on first-come-first served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
continue till such time the outstanding redemption requests come down to a level
below ten (10) percent of the Units then outstanding.

174  Trust Arrangements
17.41 PRIMARY FUNCTIONS:

174.1.1 Fund Management — The Management Company has the responsibility to take
all investment decisions within the framework of the Rules, the Regulations, this
Trust Deed establishing the Scheme and the Offering Documents issued for
the Scheme.

17412 Control over Assets - The Trustee has the responsibility for being the nominal
owner for the safe custody of the assets of the Scheme on behalf of the beneficial
owners (the Unit Holders), within the framework of the Rules, the Regulations,
this Re-Stated Trust Deed and the Offering Documents issued for the Scheme.
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17.4.1.3 Investor Records — The Management Company pensTh
ppoint a Registrar,
who is responsible for maintaining Unit Holders' records and providing related
services. The Registrar shall perform the Registrar Functions and all other related
activities.

17.4.1.4 Record Keeping — The Management Company has the primary responsibility for
all record keeping, and for producing financial reports from time to time (the
Management Company may outsource this function but will remain primarily
responsible for it and bear the cost consequent to outsourcing). However, the
Trustee has the responsibility to ensure timely delivery to the Management
Company of statements of account and transaction advices for banking and
custodial accounts in the name and under the control of the Trustee. The
Management Company shall provide the Trustee unhindered access to all records
relating to the Scheme. Such Record shall be preserved for a period of not less
than ten years.

174.1.5 Investor Services - The Management Company has the responsibility to
facilitate investment and disinvestment by investors and to make adequate
arrangements for receiving and processing applications in this regard.

174.1.6 Investment Promotion Officers — The Management Company shall, from time
to time, appoint Investment Promotion officers to assist it in promoting sales at its
OWn COst.

17.42 VOTING RIGHTS ON FUND PROPERTY

17.42.1 All rights of voting attached to any Fund Property shall be exercisable by the
Management Company on behalf,of the Trustee and it shall be entitled to
exercise the said rights in what it gfa¥ consider to be the best interests of the Unit
Holders and may refrain at i wn discretion from the exercise of any
voting rights and the Trustee g pit Holders shall not have any right to
interfere or complain.

17.42.2 The Trustee shall, upon
expense of the Managfin
deliver or cause to be/ex
their nominees, powefs

the Management Company, at the
om t(ime to time, execute and
&d to the Management Company or

proxies to vote, con ¢Spect of any Investment in such
form and in favour, ent Company may require in
writing,

17.42.3 The word “vote™ used in this sub-Section shall be Meemed to include not only a
vote at a meeting but the right to elect or appoint directors, any consent to or
approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition
or join in a requisition to convene any meeting or to give notice of any resolution

. or to circulate any statement.

17424 The Trustee shall forward to the Management Company in a timely manner all
notices of meetings and all reports and circulars received by the Trustee as the
registered holder of any Investment.

17425 The Management Company shall keep a record of voting on special business for
five years.
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17.5 Winding up of the Trust

17.5.1 The Management Company may announce winding up of.the Trust in.the event
redemption requests build up to a level where the Managément Company is of the
view that the disposal of the Fund Property to meet such redemptions would
Jjeopardize the interests of the remaining Unit Holders and that it would be in the best
interest of all the Unit Holders that the Trust be wound up. The Management
Company shall give at least three months notice to Unit Holders, the Trustee and the
Commission and shall disclose the grounds of its decision.

1752 In such an event, the Queue System, if already invoked, shall cease to apply and all
Unit Holders shall be paid after selling the assets and determining the final
Redemption Price. However, interim distributions of the proceeds may be made if the
Management Company finds it feasible.

17.5.3 The Trust may also be terminated by the Commission on the grounds given in the
Rules and the Regulations

17.5.4 This Re-Stated Trust Deed may be terminated in accordance with the conditions
specified in the Rules and the Regulations. If there is a material breach of the
provisions of this Re-Stated Trust Deed or other agreement or arrangement entered
into between the Trustee and Management Company regarding the Unit Trust.

17.5.5 Upon the Trust being terminated the Management Company shall suspend the sale
and Redemption of Units forthwith and proceed to sell all the Investments then
remaining in the hands of the Trustee'as part of the Fund Property and shall repay any
borrowing affected by Trust togethgr with any markup or profit remaining unpaid. In
case of any shortfall, neither the Trustee)nor the Management Company will be liable
for the same. >/ .

17.5.6 The Trustee on the recommcndat'ion of the Management Company shall from time to
time distribute to the Unit Holders pro rata to the number of Units held by them
respectively all net cash proceeds derived from, the realization of the Fund Property
after making payments as'mentionedin clause 17:5.5 above and retaining such sum as
considered or appreh¢nded by ‘the Management' Company for all costs, charges,
expenses, claims and/dérnands,

18. FEES AND CHARGES
18.1 Front End and Back End Load

Any change in the limit for Front End and Back Load will be communicated to the
Unit Holders at least fifteen (15) Business Days prior to the application of that
decision subject to approval from the Commission under intimation of the Trustee.

Remuneration of the Management Company

4 Regulation 61 of the Regulations (Non-Banking Finance Companies and Notified
Entities Regulations 2008) allows the Management Company to charge a
remuneration to be paid monthly in arrears, accrued remuneration duly verified by the
Trustee, during the first five years of the Scheme’s existence, of an amount not
exceeding three percent of the average annual Net  Assets of the Scheme and
thereafter of an amount equal to two per cent of such assets or such other amount as
may be specified by the Commission from time to time. Current level of management
fee shall be disclosed in the Offering Document.
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18.2.2 In respect of any period other than an Accounting Period such re
prorated on the basis of the actual number of days for which

Y remuneration has
accrued in the Accounting Period concerned. .

18.2.3 The Management Company shall be entitled to draw accrued remuneration on a
monthly basis from the Fund Property. An increase in management fee will require
approval of the Commission.

18.2.4 The Management Company shall be responsible for the payment of all expenses
incurred by it from time to time in connection with its responsibilities as the asset
management company to the Fund. The Management Company shall not make any
charge against the Unit Holders or against the Fund Property or against the
Distribution Account for its services or for its expenses, except such expenses as are
expressly authorized under the provisions of the Regulations and the Trust Deed to be
payable out of Fund Property.

18.2.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the provision of the Trust Deed.

18.3 Remuneration of the Trustee

18.3.1 The Trustee shall be entitled to a/ 'momhly remuneration out of the Fund Property
based on an annual tariff of charges annexed hereto (Annexure "E"), which shall be
applied to the average daily Net ASsets durmg such calendar month.

18.3.2 The remuneration shall begin'Lo_-mcrue fr.om_the Effective Date. For any period other
than a full calendar month/such remuneration will be prorated on the basis of the
actual number of days for which such remuncration has accrued for the total number
of days in the calendar month concerﬂed

18.3.3 Such remuneration shall be paid to the Trustee in artears within thirty Business Days
after the end of cach éalcndar month. \

18.3.4 The Trustee shall bear all expenditures in respect of its secretarial and office space

and professional management, provided in accordance with the provisions of this
Deed.

183.5 Any increase in the remuncration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However any decrease in the
remuneration of the Trustee shall not require approval of the Commission.

18.3.6 The Trustee shall however not make any further material charge against the Unit
Holders nor against the Fund Property nor against the Distribution Account for its
services nor for expenses, except such expenses or fees as are expressly authorized
under the provisions of the Regulations and the Deed to be payable out of Fund
Property.

4  Conversion Costs

G -al?onversmn Costs shall not be amortized rather it shall be charged to the Fund immediately
»--~ on the Effective Date

18.5 Other Fees and Charges Payable out of the Property of the Fund

The following charges shall be payable out of the Fund Property
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18.5.1.1 remuneration of the Management Company;

18.5.1.2 remuneration of both Trustee and/or Custodian ;

18.5.1.3 listing fee payable to the Stock Exchange(s) including renewals;

18.5.1.4 charges and levies of Stock Exchange(s), national clearing and settlement
company and central depositary company;

18.5.1.5 rating fee for the Scheme payable to approved rating agency;

18.5.1.6 Auditors’ fees and out of pocket expenses billed by them ;

18.5.1.7 fees payable to the Commission;

18.5.1.8 Conversion Costs;

18.5.1.9 brokerage and transaction costs related to investing and disinvesting of the
assets of the Scheme;

1851.10  expenses incurred by Trustee in effecting registration of all registerable
assets in the name of the Trustee;

18.5.1.11  legal and related costs incurred in protecting or enhancing the interests of
the Unit Holders of the Scheme;

18.5.1.12  Bank charges and borrowing and financial costs;

18.5.1.13  printing costs and related expenses for issuing the Scheme’s quarterly,
half-yearly and annual reports;

185.1.14  Any amount which the Shariah Advisor may declare to be Haram/
impermissible and to be paid into charity in accordance with the consent
of the Shar'iah Advisor.

18.5.1.15

185.1.16  taxes, fees, duties and other charges applicable to the Scheme on its
income or its properties, including taxes, fees, duties and other charges
levied by foreign jurisdiction on investments outside Pakistan; and

18.5.1.17 any other expenses or charges as may be allowed by the Commission

18.5.1.18  Any cost associated with sales, marketing and advertisement of collective
investments schemes shall not be charged to the collective investment
schemes £

19. TRANSACTIONS WITH CONNECTED PERSONS

19.1  The Fund Property shall not be/invested.in any security of a company if any director
or officer of the Management' Company individually owns more than five per cent
(5%) of the total amount-of secutities issued, ‘or; the directors and officers of the
Management Company ‘own more than ten per cent (10%) of those securities
collectively. [ &

19.2  The Management Company on behalf of the Scheme shall not without the prior
approval of its Board of Director in writing and consent of the Trustee, purchase
from, or sell to, any securities to Connected Person or employee of the Management
Company.

19.3  Where cash forming part of the assets of the Fund is deposited with the Trustee or the
Custodian that is banking company or an NBFC, a return on the deposit shall be paid
by the Trustee or such Custodian at a rate that is not lower that the rate offered by the
said banking company or NBFC to its other depositors on deposits of similar amount
and maturity.

'." : All transaction with Connected Persons carried out by the Management Company on
& behalf of the Fund shall be in accordance with the provisions of the Constitutive
Documents and shall be disclosed in the annual report of the Fund.

20. DISTRIBUTION POLICY, DETERMINATION OF DISTRIBUTABLE INCOME AND DATE OF
DISTRIBUTION
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The Management Company shall decide as soon as possible butnot‘later than forty-
five days after the Accounting Date whether to distribute among Unit Holders,
profits, if any, available for the distribution at the end of the Accounting Period, and
shall advise the Trustee of the rate of such distribution per Unit.

The Management Company, on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the Unit Holders, not less than ninety
percent of the accounting income of the Scheme received or derived from sources
other than capital gains as reduced by such expenses as are chargeable to the
Scheme under the Regulations.

Explanation.- For the purpose of this Clause the expression "accounting income"
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Ordinance,
1984, the Regulations and the directives issued by the SECP. Wherever the
requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

The Management Company may also distribute dividend in form of bonus Units. The
interim distribution may also be made for a period which is not a full Accounting
Period. No Front-end Load shall be charged on bonus Units.

The proceeds of sales of rights and all other receipts deemed by the Management
Company after consulting the Auditors to be in the nature of capital accruing from
Investments shall not be regarded as available for distribution but shall be retained as
part of the Fund Property, provided that such amounts out of the sale proceeds of the
Investments and out of the sale/progeeds of the rights, bonus shares and all other
receipts as deemed by the Management Company after consulting the Auditors to be
in the nature of the net realized appreciation may be distributable to the Unit Holders
by the Trustee and shall thereafter cease to form part of the Fund Property once
transferred to the Distribution” Acccount.

The income qualifying __f_Q_j_‘- _'_d.istribut'ion in respect of the relevant period shall be
ascertained by deducting.all such expenses and ‘costs as mentioned in Clause 18
above.

The income qualifying for distribution in respect of the relevant period may be
adjusted as under:

20.5.1.1 deduction of a sum by way of adjustment to allow for effect of purchase of
shares or any of the Investments cum dividend, profit or mark-up;

adjustment if considered necessary by the Management Company to reflect
the diminution in value of Fund Property in consultation with the Trustee.

deduction of any income declared as Haram by the Shariah Advisor to be
paid in Charity.

addition of a sum representing amounts included in the price of Units for

income accrued prior to the date of issue and deduction of a sum representing
income distributed upon redemption of Units during the relevant period.
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20.6

20.7

20.7.1

20.7.2

20.7.3

20.7.4

20.7.5

20.7.6

20T

The Management Company may, from time to time, pay to the Ynit, oldets such
interim dividends as in their judgment position of the Fund justifigs. * /. .- '

Distribution Policy and Date of Distribution

The Management Company shall decide as soon as possible but not later than forty-
five days after the Accounting Date whether to distribute among Unit Holders,
profits, either in form of bonus Units or cash dividend, if any, available for the
distribution at the end of the Accounting Period or such other interim period as
decided by the Management Company, and shall advise the Trustee of the amount of
such distribution per Unit. The Fund will comply with regulatory and taxation
requirements and the distribution policy may be amended accordingly.

In case of cash dividend, for each profit distribution the Management Company shall
instruct the Trusiee to transfer such amount of cash as required to effect such
distribution to the Distribution Account. The amount standing to the credit of the
Distribution Account shall not for any purposes of this Re-Stated Trust Deed be
treated as part of the Fund Property but shall be held by the Trustee upon trust to
distribute the same as herein provided. However, any amount standing to the credit of
the Distribution Account being profit would be treated as Fund Property and would
be transferred to the Fund’s Bank Account.

After the fixation of the rate of distribution per Unit, distribution payments shall be
made by the Trustee through transfer to the Unit Holders' designated bank accounts as
mentioned in the Investor Account Opening Form to be prescribed in the Offering
Document or through any other mode(s) of payment at the instruction of Management
Company and such payment shall be subject to the Regulations.

Before making any distribution payment (such as bonus Units, cash dividend etc.) in
respect of a Unit the Trustee .or- the Management Company may make such
deductions as may be required by law:in respect of any Zakat, income, CVT, or other
taxes, charges or assessments whatsoever and issue to the Unit Holders the certificate/
advice in respect of such deductions in the prescribed form or in a form approved by
the concerned authorities.

The Management Company shall give the Unit, Holders the option at the time of
opening of Unit Holder A¢count (via the Investor Account Opening Form) within the
Unit Holder Register to feceive new Units instead’of, cash dividend. The Unit Holders
shall be entitled to change'such option and no load shall be charged.

In case of distribution in the form of bonus Units—on each distribution date the
Management Company shall determine the amount available for distribution as bonus
Units and inform the Trustee of the same.

After the fixation of rate of bonus entitlement per Unit, the Management Company
shall instruct the Registrar to credit the respective Unit Holders' accounts with the
designated number of Units calculated on the basis of the rate of distribution
determined above against the number of Units held by them on the date of Register
Closure.

8 The Management Company shall give the Unit Holder(s) the option at the time of

opening of Unit Holder Account (via the Investor Account Opening Form) within the
Unit Holder Register to encash bonus Units. In such case the bonus Units issued to
the credit of such Unit Holder(s) shall be redeemed at the ex-dividend NAV as
calculated on the Business Day immediately preceding the first day of the book
closure announced for such purpose and proceeds shall be credited in accordance with
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20.7.9 The Unit Holders shall be entitled to change such options. Defails are given in the
Offering Document.

the normal procedure already detailed above for Redemption of
Load will be charged upon redemption of bonus Units.

20.7.10 Where Units are placed under pledge/ lien the payment of dividends will be made in
accordance with Clause 35 of this Deed.

21. ANNUAL ACCOUNTING PERIOD

21.1 The Annual Accounting Period shall commence on 1st July and shall end on 30th
June of the succeeding calendar year.

212 Accounting Date shall be the 30th day of June in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and under intimation to
the Commission, change such date to any other date.

21.3  Accounting Period shall be the period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the assets of
AMMFL are first transferred to the Fund Property and in any other case from the next
day of the end of the preceding Accounting Period.

22. BASE CURRENCY

The base currency of the Fund shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject
to applicable law) any other foreign currency.

23. ADMINISTRATIVE ARRANGEMENTS

23.1 The Management Company, ‘with the cdnsent of the Trustee and approval of the
Commission, may offer diffetent Administrative\Arrangements.

232 Details of any Adminisirative Arrangement as, and when introduced by the
Management Company shall be detailed out in'Stupplemental Offering Document(s)
of the Fund. 'S

23.3  Units issued under any Administrative Arrangement shall rank pari passu as to the
Net Assets, earnings and receipt of the dividend or distribution of respective
Collective Investment Schemes managed by the Management Company.

23.4  The Management Company shall give a prior notice of at least 7 Business Days to the
Unit Holders and the Trustee, before the launch of any Administrative
Arrangement(s).

Certificates representing Units purchased under the Administrative Arrangement shall
not be issued.

In the event any changes are introduced in the Administrative Arrangements after
existing Unit Holders have made an initial investment in the Administrative
Arrangements, the existing Unit Holders shall be given a prior notice of at least 30
days to comply with the changes. Any subsequent investments shall be in accordance
with any changes so made.
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23.7

In the event of winding up of the Al Meezan Mutual F 1t istrative
Arrangement shall be discontinued and the Units standing to the

24. MODIFICATION OF THE TRUST DEED

24.1

24.2

243

244

24.5

25, DISTRIBUTION OF LIQUIDATION PROCEEDS

25.1

The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and fo such extent as they may consider expedient for any
purpose, subject only to the approval of the Commission. Provided that, the Trustee
and the Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules or the Regulations or to ensure compliance with any fiscal, statutory or Shariah
requirement or to enable the provisions of this Re-Stated Trust Deed to be more
efficiently, conveniently or economically managed or to enable the Units to be dealt
in or quoted on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and
that it does not prejudice the interests of the Unit Holder(s) or any of them or operate
to release the Trustee or the Management Company from any responsibility to the
Unit Holder(s).

The amended or supplemented Deed shall be binding on the Unit Holder(s) from the
date of such amended or supplemented Deed. Where this Re-Stated Trust Deed has
been amended or supplemented, the Management Company shall notify the Unit
Holders immediately.

The Management Company may, from time to time, with the consent of the Trustee
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided such procedures are not inconsistent with the
provisions of the Rules, the Regulations, this Re-Stated Trust Deed or the Offering
Document.

If the Commission modifies the :R_l'ﬂbs or,the Regulations to allow any relaxations or
exemptions, these will deemed’to have'been included in this Re-Stated Trust Deed
without requiring any modification'as such.

If at any time, any Clause of this Re-Stated Trust Deed becomes in whole or in part,
illegal, invalid or unenfor¢cable under the laws of‘any applicable jurisdiction, neither
the legality, validity and enforceability of the ‘remaining Clauses of this Re-Stated
Trust Deed hereof, nor the legality, validity or enforceability of such Clause under the
law of any other jurisdiction shall in-any-way be-affected or impaired thereby.

A

S—

Upon the Trust being terminated the Management Company shall suspend the Sale
and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Fund Property and shall repay any borrowing
affected by the Trust together with any markup or profit remaining unpaid. The
Trustee or the Management Company shall however not be liable if the sale proceeds
of the Investments fall short of the amount(s) borrowed on account of the Fund and/or
any profit or markup thereon.

The Trustee on the recommendation of the Management Company shall from time to
time distribute to the Unit Holders pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Fund Property
after making payments as mentioned in Clause 25.1 above and retaining such sum as
considered or apprehended by the Management Company for all costs, charges,
expenses, claims and demands. In case of any deficit, neither the Trustee, qor the
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25.3

26.

26.1

26.2

26.3

26.4

26.5

Management Company shall be liable to contribute towards the same
there is any surplus out of the sum so retained by the Trustee, thie same shall be
distributed ratably amongst the Unit Holders. :

In case the Trust is terminated by the Commission on the grounds given in the
Regulations, the Commission may appoint a liquidator in consultation with the
Trustee.

TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

The Management Company shall advise the Trustee on a daily basis of the details of
amounts to be paid to respective Unit Holders against redemption requests and/ or
dividend payments, if any. Such payments shall be effected by the Trustee out of the
accounts of the Fund by way of transfer of the appropriate amounts to the designated
Bank Accounts of the Unit Holders or any other mode as per the instructions of the
Management Company. Such transfer or issuance of payment instrument to the Unit
Holders shall constitute discharge of the Management Company and the Trustee in
respect of such payment.

The Management Company may make arrangements through branches of banks to
facilitate issuance and redemption of Units of the Unit Trust. A request for purchase
of Units may also be made through the use of electronic means such as Internet or
ATM facilities or Credit Card facilities upon satisfaction of the Trustee, A request for
redemption of Units may also be made through the ATM facility only when the
relevant bank(s)/branch(s) have been'instructed by the Management Company to
accept Unit Holders’ requests to redeem the Units. The Trustee shall agree to such
arrangements after satisfying itself*in respect of all appropriate safeguards having
been taken without incurring any fliability for additional risks involved. The
Management Company shall seek approval from the Commission before introducing
new mechanism. :

The Management Company shall from tlme to time, advise the Trustee of the
dividend distribution for jthe Unit Trust.) The “Trustee may open a separate Bank
Account at the 1nstruct10n of the Management Company for dividend distribution and
transfer the amount payable as cash-dividend to, such Account after deducting such
Taxes and Zakat as may:Be required under the law

The Trustee shall fJay to the Management Company “or upon instructions of the
Management Company, sums of Front End Load and/or other recoveries that are
allowed as per the Constitutive Documents and the Regulations.

Without prejudice to the foregoing, and subject to any law for the time being in force,
the Trustee shall endeavor to ensure and employ prudent practices to ensure that
information pertaining to Fund Property, such as, but not restricted to, Investments
made, list of Unit Holders etc., is not compromised, disclosed or provided to any third
party without express consent of the Management Company or otherwise if required
by any court or by the Commission or any other competent authority.

Where any loss is caused to the Fund Property or to the Management Company due to
Trustee's failure to comply with terms of this Deed, owing to its willful act or
omission, the Trustee shall make good that loss by depositing a sum equivalent to the
loss in the Fund Property or making payment to the Management Company, as the
case may be.

Where any loss is caused to the Fund Property or to the Trustee due to Management

Company’s failure to comply with terms of this Deed, owing to its willful act or
omission, the Management Company shall make good that loss by depositing a sum
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equivalent to the loss in the Fund Property or making payme' it to,
case may be. '

1o’ Trustee, as)the

27. TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/PORTFOLIO MANAGEMENT

27.1 The Trustee shall ensure that where pertinent, payments for investments are made
against delivery and vice versa, unless specified otherwise.

27.2  The Trustee shall promptly forward to the Management Company any notices, reports
or other documents issued by the issuers of securities, recipients of any of the Trust
Funds (as deposits, refunds, distribution of dividends, income, profits, repayment of
capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock or other exchange or any
other party having any connection with the transaction.

27.3 The Trustee shall also, if so required by the nature of such notices or documents
mentioned in the foregoing clause, act, with the consent of the Management Company
in a manner that is in the best interest of the Unit Trust. Such action shall include
legal action if called for and the Trustee shall be entitled to recover any legal costs
and expenses (including legal fees) incurred from the Unit Trust, as provided in
Clause 9.8 above.

274 The Management Company shall, from time to time, instruct the Trustee of the
settlement instructions relating to any investment/dis-investment transactions entered
into by it on behalf of the Unit Trust. The Trustee shall carry out the settlements in
accordance with the dictates of the specific transactions. The Management Company
shall ensure the scttlement instructions are given promptly after entering into the
transaction so as to facilitate tlmely settlement and the Trustee, on its side, shall
ensure that the settlement is handled in a timely, manner in accordance with dictates of
the transaction, subject to the Regulatlon the' Offermg Document and this Deed.

27.5 The Management Company shaIl intimate the Trustee with regard to dividends, other
forms of income or inflows, and any rights or ‘warrants relating to the Investments
that are due to be rccemed Further, the Trustee shall also report back to the
Management Company anv 'such amounts or watrants that are received on such
accounts from time to tlme

27.6  The Trustee shall provide proxies or other forms of powers of attorney to the order of
the Management Company with regard to any voting rights attaching to any
investment.

28. UNITS

28.1  All Units and fractions thereof represent an undivided share in the Fund and rank pari
passu as to their rights in the Net Assets, earnings, and the receipt of the dividends
and distributions. Each Unit Holder has a beneficial interest in Fund, proportionate to
the Units held by such Unit Holder.

28.2  The Management Company may issue any of the following classes of Units:

282.1.1 Class A Units were issued to all Conversion Unit Holders making fresh
investment which may not be charged with Front-end or Back-end load.

28.2.1.2 Class B Units were issued to all new investors after Effective Date with Front-end
load upto 5% of NAV,

28.2.1.3 Class C Units was Conversion Units with Back-end load.

28.2.1.4 Class D Units may be issued and charged with a Contingent Load.
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28.3  Irrespective of the different classes of Units as set out in this Cfause, all Units issued
from time to time shall rank pari passu inter se and shall ha¥¢ such rights as are set
out in this Re-Stated Trust Deed and the Offering Documern '

28.4  After the issuance of Conversion Units, the Offer Price were determined from time to
time pursuant to Clause 16.1 of the Deed and the Re-Stated Trust Deed .

28.5 The Management Company may at any time with the approval of the Trustee and the
Commission on giving not less than twenty-one days notice in writing to each Unit
Holder subdivide or consolidate the whole or any part of the Units and the Unit
Holder shall be bound accordingly. The Management Company shall require in such
notice that each Unit Holder to whom Certificates have been issued, (who shall be
bound accordingly) deliver up his Certificates for endorsement or enfacement with
the number of Units to be represented thereby as a result of such sub-division or
consolidation; provided that any delay or failure to deliver up the Certificates shall
not delay or otherwise affect any such sub-division or consolidation. Such
information shall be published in at least two daily newspapers having wide
circulation in the country.

28.6  The Management Company may issue different types of Units to Investors. Details of
different types of Units shall be provided in the Offering Document.

29. PURCHASE (OFFER) OF UNITS

29.1  The Management Company shall be responsible for obtaining all requisite consents
and approval(s) for the purchase (offer) and issue of Units and for the issue,
publication or circulation of the Offering Document. The offer and repurchase price
shall be disclosed on the Management Companies and MUFAP’s website

29.2  Except as provided herein the Units é.hall be offered through the authorized offices or
branches of the Distributors on all Business Days.

293 Application for Purchase of Units shall\be ‘made by completing the prescribed
Purchase of Units application Form and submitting it to the Authorized Branches of
the Distributor or to the Management Company fogether with the payment by cheque,
bank draft, pay order, debitcard, Credit card et as the case may be in favor of the
"CDC-Trustee Al Meezan*Mutual Fund" and érossed "Account Payee only". Such
Forms have to be submitted within the announced business hours on the Business
Days. -' '

29.4 A request for purchase of Units may also be made through the use of electronic
means such as Internet or ATM facilities or Debit Card or Credit Card facilities, the
arrangements for which would be decided amongst the Management Company and
Trustee from time to time and subsequently approved by the Commission.

Each Unit Holder shall be liable to pay the aggregate Purchase (Offer) Price of the

Units subscribed by him together with a sum sufficient in the opinion of the

Management Company to cover any Duties and Charges, levies etc payable in

f connection with the purchase of such Units and no further liability shall be imposed

~// on him in respect of any Units held by him. The Units shall be issued in fractions up
" to four decimal points, only against receipt of full payment.

An application for purchase of Units shall be deemed to have been made in
accordance with the provisions of the Offering Document, if such document
prescribes automatic issuance of Units under certain circumstances.
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30. PURCHASE (OFFER) AND REPURCHASE (REDEMPTION) OF UNITS QUTSIDE PAKISTAN

30.1  Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Management Company for the purchase
(offer) of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan, the price at which such Units may be issued may, at the discretion
of the Management Company, include in addition to the Purchase (Offer) price as
hereinbefore provided a further amount sufficient to cover any exchange risk
insurance, any additional stamp duty or taxation whether national, local or otherwise
leviable in that country in respect of such issue or of the delivery or issue of
Certificates, or any additional costs relating to the delivery of certificates or the
remittance of money to Pakistan or any other cost in general incurred in providing
this facility. However the addition would be disclosed to the Unit Holders through
website and to the Trustee in writing.

30.2  In the event that the Repurchase Price for Units shall be paid in any Country outside
Pakistan, the price at which such Units may be redeemed may at the discretion of the
Management Company include as a deduction to the Redemption Price as
hereinbefore provided a further amount sufficient to cover any exchange risk
insurance and any additional stamp duty or taxation whether national, local or
otherwise leviable in that country in respect of such payment or redemption or any
bank or other charges incurred in arranging the payment or any other cost in general
incurred in providing this facility. Provided however, neither the Management
Company, nor the Trustee give any assurance or make any representation that
remittance would be allowed by the State Bank of Pakistan at the relevant time.
However the addition would be disclosed to the Unit Holders through website and to
the Trustee in writing,

30.3 The currency of transaction of the/ Units of the Trust is Pakistani Rupee and the
Management Company, Trustee or-any Distributor are not obliged to ftransact the
Purchase or Redemption of the Units in_any other currency and shall not be held
liable, save as may be specifically undéftaken by the Management Company, for
receipt or payment in any other.€urrency ot forany obligations arising there from.

31. REGISTER OF UNIT HOLDERS /

31.1 The Registrar shall send dﬁedﬂy, through mail or electronically to Unit Holder an account
statement each time ther¢ is a'transaction in the account.

31.2 A Register shall be maintained by the Registrar at such\a place as is arrangement of
the Management Company. The Management Company shall ensure that the Registrar

shall comply with all relevant provisions of this Re-Stated Trust Deed and the
Regulations.

31.3  The Management Company shall ensure that the Registrar shall at all reasonable times

during Business Hours give the Trustee and its representatives access to the Register

and to all subsidiary documents and records or certified copies thereof and to inspect

the same with or without notice and without charge but neither the Trustee nor its

representatives shall be entitled to remove the Register or to make any entries therein
1 alterations thereto.

14/ The Registrar shall, within seven Business Days of receiving a written request from
any Unit Holder(s), post (or send by courier or through electronic or any other means)
to such Unit Holder(s) details of such Unit Holder's account in the Register.

31.5 The Register shall contain the following information:
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(@)  Full name, father's’/husband's name and addresses of Unit' Holder(s) and' joint

Unit Holder(s)

(b)  Computerized National Identity Card Number and/or passport number or
National Tax Number (if applicable)

(c) The number and type of the Units held and the distinctive numbers of
Certificate(s), if any

(d)  The date on which the name of every Unit Holder was entered in respect of the
Units standing in his name

(¢)  The date on which any Transfer or Redemption is registered
69 Information about lien, Pledge or charge on Units

(2) Tax and Zakat status of the Unit Holder(s)

(h)  Record of the signature of the Unit Holder(s)

(1) Nominees of the Unit Holder(s) and

@) Such other information as Management Company may require

31.6 The Register shall be conclusive evidence as to the title of each Holder to the Units
and the number of Units held by each Unit Holder.

31.7 Any change of name or address of any Unit Holder shall forthwith be notified in
writing to the Registrar, who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name, the surrender of any
Certificate(s) previously issued to’such Unit Holder(s) and the payment of the fee)
shall alter the Register or cause it'to'be altered accordingly and in the case of a change
of name shall, if requested, issue new Certificate(s) to such Unit Holder(s).

31.8 The Registrar shall not register more than four, (4) joint Holders for a Unit. In case of
death of any one of the .Iﬂ_i_nt Holders, the survivor or survivors shall be the only
person(s) recognized by the Trustee as haying any title to or interest in the Units held
by the joint Holders. Provided however, the\Registrar or the Trustee may at their
discretion request the/survivors to provide suceession certificates or other such
mandate from a court orlawful authority, if they consider necessary.

31.9 A body corporate may-be registered as a Unit Holder oras one of joint Unit Holders.

31.10 The Register may be closed with intimation to the Trustee for not more than six (6)
working days at a time as the Management Company may from time to time required
and after giving at least seven days notice to Unit Holder(s), provided that it is not
closed for more than forty-five days in any Financial Year.

The Unit Holder shall be the only person to be recognized by the Trustee, the
Management Company and the Registrar as having any right, title or interest in or to
such Units and the Trustee, the Management Company and the Registrar may
recognize the Unit Holders as the absolute owner thereof and shall not be bound by
any notice to the contrary and shall not be bound to take notice of or to see to the
execution of any trust except where required by any court of competent jurisdiction.
However, the Management Company may authorize the Registrar to record a lien on

.'.
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any or all Units held by Unit Holders in favor of a third party.atthe; equest- of such

Unit Holders or joint Unit Holders as the case may be. i ! Industrie

31.12 In the event of the demise of the Holder, his/her executor or administrator or
succession certificate holder of deceased Unit Holder (not being one of several Joint
Unit Holders) shall be the only person recognized by the Trustee and the Management
Company as having title to the Units represented thereby. However, the operation of
the account within the Unit Holder Register of the Unit Holder will continue as per the
mandate and authority given at the time of opening of the account through the Investor
Account Opening Form. In the event of the demise of a joint Holder, the survivor(s)
shall be the only person recognized by the Trustee and the Management Company as
having right, title or interest in or to the Units represented thereby, provided the Units
are purchased on either or survivor basis.

31.13 Any person becoming entitled to a Unit in consequence of the death or bankruptcy of
any sole Unit Holder(s) or of the survivor of Joint Unit Holders may subject as
hereinafter provided upon producing such evidence as to his title as the Trustee shall
think sufficient either be registered himself as Holder of such Unit upon giving the
Trustee/Distributor such notice in writing of his desire or transfer such Unit to some
other person. All the limitations, restrictions and provisions of this Re-Stated Trust
Deed relating to transfer shall be applicable to any such notice or transfer as if the
death or bankruptcy had not occurred and such notice or transfer was a transfer
executed by the Unit Holders. Provided however, the Management Company or the
Trustee may at their discretion request the survivors to provide succession certificates
or other such mandate from a court or lawful authority, if they consider necessary.
Provided however, the Management Company / Registrar may at their discretion
request the survivors to provide succession certificates or other such mandate from a
court or lawful authority, if they consider necessary.

31.14 The Trustee shall retain any money payable in respect of any Unit of which any person
is, under the provisions as to the transmission of Units hereinbefore contained, entitled
to be registered as the Unit Holder(5)-or which any person under those provisions is
entitled to transfer, until such perad.g;-'éhall be registered as the Holder of such Unit or
shall duly transfer the same. N

31.15 The Registrar shall, subject to/any,law in foree, ‘ensure at all times and shall endeavor
to implement prudent practices:to'ensure that the Register or the information contained
therein of all or any particular.Unit Holder(s) is, not'provided to any third party without
express permission from/ the/Management Company or the Trustee or the Unit
Holder(s) himself, unless' any disclosure is required’in\compliance with any applicable
laws, Regulations or where such disclosure is required by an appropriate court or
competent authority. /

32. ISSUANCE OF ACCOUNT STATEMENT AND CERTIFICATES

32.1  Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Units registered in the name of the Unit
Holder(s).

Certificates shall be issued only if so requested by the Unit Holders at the time of
application or at any later stage and upon payment of a fee of Rupees Fifty (50) per
Certificate of any denomination, subject to revision of fee from time to time by the
Management Company together with a sum sufficient in the opinion of the
Management Company to cover any Duties and Charges payable in connection with
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the issue of such Certificate. The proceeds of such fee will accrue t
Company.

32.3  Certificates shall only be issued for Units that have been fully paid.

32.4  Certificates where requested shall be issued as herein provided not later than twenty-
one Business Days after the date of such request. The Certificate may be sent to the
principal account holder named first or his duly authorized nominee at his own risk
by registered post or by courier service or may be collected by the Unit Holder(s)
from the Distributor.

32.5 In the case of Units held jointly the Registrar shall not issue more than one Certificate
for the Units held by such joint Unit Holders and delivery of such Certificate to the
principal Account Holder named first therein shall constitute sufficient delivery to all
joint Unit Holders. All payments required under this Re-Stated Trust Deed (i.e.
redemption and dividend) will be made to the first named joint Unit Holder.

32.6  Certificates shall be issued in such form as may from time to time be agreed between
the Management Company and the Trustee. A Certificate shall be dated, shall bear
the name of Fund, name and address of the Management Company and the name of
the Trustee, shall bear a distinctive serial number and shall specify the number of
Units represented thereby and the name and address of the Unit Holders as appearing
in the Register.

32.7  Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the mutual agreement of the Trustee and shall
be signed on behalf of the Trustee by duly authorized officer(s) of the Trustee and on
behalf of the Management Company by duly authorized officer(s) of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorlzed by the Trustee adopting some lithographic
or other mechanical method of signatute in which event all or any of such signatures
may be effected by the method so adopted The Certificates shall also bear the
signature of the authorized representatiye(s) of. the'\Registrar, which shall always be
autographic. No Certificate shall be of any force gr-effect until signed as herein above
mentioned. Certificate so signed shall be valid \and\binding notwithstanding that
before the date of delivery thereof the Trustee or the ‘Management Company or the
Registrar or any person whese Signature appears\ \theteon as a duly authorized
signatory may have ceased /to‘ be the Trustee, Management Company, Registrar,
Distributor or an authorized. slgnatory

33. REPLACEMENT OF CERTIFICATES

33.1  Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates as may be fixed by the Management
Company and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Unit Holder shall be entitled to
exchange upon surrender of the existing Certificate any or all of his Certificates for
one or more Certificates of such denominations as he may require which shall not be
in excess of the aggregate number of units held by the investor.

In case any Certificate lost, stolen, mutilated, defaced or destroyed, the Registrar with
the approval of the Management Company may issue to the person entitled new
Certificate in lieu thereof. No such new Certificate shall be issued unless the applicant
shall previously have:
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(a) Returned the mutilated or defaced Certificate or furnished to
Registrar evidence satisfactory to the Management Compahy 'of
destruction of the original Certificate; Oy

: 105s, . t'h_eff; or

(b) Paid all expenses incurred in connection with the investigation of the facts and
any notice to be issued in newspapers inviting any claim (if any) against the lost
Certificate to be notified to the Management Company, Trustec or the Registrar;
and

(¢) Furnished such indemnity as the Management Company and the Trustee may
require. Neither the Management Company, nor the Trustee or the Distributor the
Registrar shall incur any liability for any action that they may take in good faith
under the provision of this sub-clause. Provided further that the Trustee and/or
the Management Company may also require issuance of public notices in
newspapers at the cost of the pertinent Unit Holder before issuing any new
Certificate.

Provided further that the Management Company may also require issuance of public
notices in newspapers at the cost of the pertinent Unit Holders before issuing any
duplicate certificates.

333 Before the issuing of any Certificate under the provision of sub-clause above, the
Distributor/Registrar may require from the applicant for the Certificate the payment
to it of a fee of fifty (50) Rupees for each Certificate, subject to revision of fee from
time to time by the Management Company together with a sum sufficient in the
opinion of the Management Company to cover any Duties and Charges payable in
connection with the issue of such Certificate.

34. TRANSFER OF UNITS

341 Every Unit Holder(s) shall be eftitled to transfer the Units held by him by an
instrument, i.e. the Service Request;Form, in such form as the Management Company
may prescribe from time to time,

34.2  Every instrument of transfer/must be signed by both the transferor and the transferee
and the transferor shall be deemed to remain the Holder of the Units transferred until
the name of the transferee /is ‘entered in “the Register in respect thereof. The
Management Company jfmay/ make ‘arrangements, to accept transfer requests through
electronic means upon satisfaction of the Trustee, provided the transferor shall be
deemed to remain the'Holder of the Units transfcrred until the name of the transferee
is entered in the Register'in respect thereof.

34.3 A Certificate shall be transferable only in its entirety.

344  Every instrument of transfer, must be duly completed in all respects including
affixation of transfer stamps of the requisite value, if applicable. Where Certificates
have been issued, the Trustee may dispense with the production of any Certificate

where the Certificate shall have become lost, stolen or destroyed subject to

\ compliance by the transferor with the like requirements to those arising in the case of

wn application by him for the replacement thereof as provided in this Re-Stated Trust

niDced or as required by the Registrar.

i 4,7
3o

ey # All instruments of transfer shall be retained by the Registrar subject to the following
~ sub-clause.

34.6  The Registrar/Transfer Agent with the prior approval of the Management Company
and the Trustee shall be entitled to destroy all instruments of transfer or the copies
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thereof as the case may be which have been registered at any
of ten years from the date of registration thereof and all Certi _
cancelled at any time after the expiration of ten years from the/date-of*caricéllation
thereof and all registers, statements and other records and ents relating to the
Trust at any time after the expiration of six years from termination of the Trust. The
Trustee or the Management Company or the Distributors or Registrar shall be under
no liability whatsoever in consequence thereof and it shall conclusively be presumed
in favor of the Trustee or the Management Company or the Distributors or Registrar
that every instrument of transfer so destroyed was a valid and effective instrument
duly and properly registered by the Trustee or the Management Company or the
Distributor or Registrar and that every Certificate so destroyed was a valid Certificate
duly and properly cancelled, provided always that:

ficatg$ which have, béen

(a) The provisions aforesaid shall apply only to the destruction of a document in
good faith and without notice of any claim (regardless of the parties thereto)
to which the document may be relevant;

(b) Nothing in this sub-clause shall be construed as imposing upon the Trustee or
the Management Company or the Distributor or Registrar any liability in
respect of the destruction of any document earlier than as aforesaid or in any
case where the conditions of provision (a) above are not fulfilled; and

(c) Reference herein to the destruction of any document includes reference to the
disposal thereof in any manner.

35. PLEDGE/LIEN OF UNITS

35.1  Any Unit Holder as per the Pledge Form to be prescribed in the Offering Document
may request the Registrar to record a Pledge/Lien of all or any of his/their Units in
favor of any third party legally entitled to invest in such Units in its own right. The
Registrar shall register a lien on‘any Units in favor of any third party with the consent
of the Management Company.-Any, charges, duties, levies etc applicable on such
Pledge/Lien will be borne by, the RPledgor.

352 The Pledge/Lien once registered shall-be removed by the authority of the party in
whose favor the Pledge/Lién has been registered or through an order of a competent
court. Neither the Trustée, nor the Management Company, nor the Registrar, shall be
liable for ensuring the validity of any such P_]édge/Lien‘ The disbursement of any loan
or undertaking of any.obligation agaitist the’eonstitution of such Pledge/Lien by any
party shall be at the.entire discretion of such party and neither the Trustee nor the
Management Company nor the Registrar takes any, responsibility in this matter.

353 Payments of dividends-or the issue of bonus Unitsand Redemption proceeds or any
other benefits of the Units under Pledge/Lien shall be made to the Pledge/Lien Holder
or any other arrangement agreed between Unit Holder and the Pledge/Lien Holder.

354 The lien on the pledged Units shall continue till such time it is released by the
pledge/lien holder in writing under his signatures.

Hfonsent of the Trustee, appoint as Auditor, a firm of chartered accountants from the
O/approved list of auditors circulated by the Commission/State Bank of Pakistan from

s5io - time to time who shall be independent of the auditor of the Management Company
=" and the Trustee and such Auditor shall not be appointed for more than five

@Eﬁl{: Management Company shall at the establishment of the Fund and with the
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consecutive years. The Management Company may at any time ithfhe concurrence
S PLAESH o

of the Trustee, remove the Auditors and appoint another auditér in

36.2 The Auditors shall have access to the books, papers, accotnt§ and vouchers-of the
Fund, whether kept at the office of the Management Company, Trustee, Custodian,
Registrar or clsewhere and shall be entitled to require from the Management
Company, Trustee, Custodian, Registrar and their officers and agents such
information and explanations as considered necessary for the performance of audit.

36.3  The Trustee shall be entitled to require the Auditors to provide such further reports as
may be agreed between the Trustee and the Management Company as may be
considered necessary to facilitate the Trustee in issuing the certification required
under the Regulations,

36.4 The Auditors shall prepare a written report to the Unit Holders on the books of
accounts of the Fund and the balance sheet and income and expenditure account and
on every other document forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.

36.5 The contents of the Auditors report shall be as required in the Rules and the
Regulations.

37. ARBITRATION

In the event of any disputes arising out of or in connection with this Re-Stated Trust
Deed or Offering Document between the Management Company on the one part and
the Trustee on the other part, including as to the respective rights and obligations of
the Parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and/or the Offering Document and/ or the
Supplemental Offering Document relating to the Fund, the same shall be referred to
arbitration by two arbitrators, one to/be appointed by the Management Company and
the other to be appointed by the Trustee. In the event of lack of consensus between
the two arbitrators, the matter shall'be referred to an umpire, to be sclected by the two
arbitrators before commencementof the reference. The unanimous decision of both
the arbitrators, or the decision/of the umpire, ‘as the case may be, shall be final and
binding upon both the Parties.-The arbitrators -and the umpire shall be selected from
amongst senior partners of renowned firms of chartered accountants, or senior
partners of renowned law/ firms, Or senior, banKets or senior businessmen or senior
executives. The venue of<the arbitration shall\be.Karachi. The arbitration shall be
conducted in accordancé With the Arbitration Act, 1940.

38. CONFIDENTIALITY

The Trustee and the Management Company and every director or officer of the said
parties who are in any way engaged in the business of the Fund and all persons
employed or engaged by the said parties in connection with the business of the Fund
shall observe strict confidentiality in respect of all transactions of the Fund, its Unit
Holders and all matters relating thereto and shall not disclose any information or
document which may come to his knowledge or possession in the discharge of his
duties except when required to do so in the ordinary course of performance of his
| duties or by law or if compelled by any court of law or a competent authority.
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40. NOTICE

40.1 Any notice required to be served upon a Unit Holder shal deemed to have. been
duly given if sent by post or courier service to or left at his/Address as appearing in
the Register. Any notice so served by post or courier shall be deemed to have been
served on the third day following that on which the letter containing the same is
posted or delivered to the courier and in proving such service, it shall be sufficient
to prove that such letter was properly addressed, stamped and posted or delivered to
the courier. '

40.2 The Management Company shall advertise any such notice in two leading daily
newspapers in Pakistan having wide circulation in Pakistan. The cost of publication
shall not be charged to the Fund.

40.3  Service of a notice or document on any one of several joint Unit Holders shall be
deemed effective service on the other joint Unit Holders.

40.4  Any notice or document sent by post or courier service to or lefl at the registered
address of a Unit Holder shall, notwithstanding that such Unit Holder be then dead
or bankrupt and whether or not the Trustee or the Management Company have
notice of his death or bankruptcy, be deemed to have been duly served and such
service shall be deemed a sufficient service on all persons interested (whether
Jointly with or as claiming through or under him) in the Units concerned.

40.5 A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be
made available for inspection at the respective Head Offices of the Trustee and of
the Management Company at all times during usual Business Hours and shall be
supplied by the Management Company to any person on application at a charge to
be determined, from time to time, by the Management Company.

40.6 If at any time, any clause of this Re-Stated Trust Deed is or becomes in whole or in
part illegal, invalid or unenforceable in any respect under the laws of any
jurisdiction, the legality, validity and/enforceability of the remaining clauses of this
Re-Stated Trust Deed hereof, shall notin any way be effected or impaired thereby.

41. MISCELLANEOUS

41.1  Any notice required to be served, ‘upon the Unit Holders may be deemed to have been
duly given if sent by post or eourier service to or left at his address as appearing in the
Register. Any notice so séryed by ‘post shall be ‘deemed to have been served on the
day following that on which/the letter containing the same is posted, and in proving
such service it shall be’ sufficient to prove-that-such lcttcr was properly addressed,
stamped and posted. - _\

412 The Management Company shall publish any such notice in two leading daily

newspapers in Pakistan having wide circulation in the country, the cost of which shall

be charged to the Fund.

Service of a notice or document to principal Account Holder shall be deemed
effective service on all the other Joint Unit Holders.

Any notice or document sent by post or courier service to or left at the registered
address of a Unit Holder shall notwithstanding that such Unit Holder be then dead or
bankrupt and whether or not the Trustee or the Management Company have notice of
his death or bankruptcy be deemed to have been duly served and such service shall be




deemed a sufficient service on all persons interested (whethef” jointly with'or as

claiming through or under him) in the Units concerned. 1/ate of Inaustrias

41.5 If at any time, any Clause of this Re-Stated Trust Deed is or bécomes in whole or in
part illegal, invalid or unenforceable in any respect under the laws of any jurisdiction,
the legality, validity and enforceability of the remaining Clauses of this Re-Stated
Trust Deed hereof, shall not in any way be effected or impaired thereby.

41.6 A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be
made available for inspection at the respective Head Offices of the Trustee and of the
Management Company & website of the Management Company at all times during
usual Business Hours and shall be supplied by the Management Company to any
person on application at a charge of/Hundred (100) Pakistani Rupees per copy or at
such rate as determined from time to time by the Management Company.
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IN WITNESS WHEREOF THIS RE-STATED TRUST DEED has been executed on the day
and year first above written. "

The Common Seal of Al-Meezan I_n‘ﬁéstmen,t Management i-_)i_inited was hereunto affixed in the presence
of: £ NSz \ %

WITNESSES: |
\
\ . E ¥ J'..'].V:' —
1. i 0 ;nga%ﬁicf/T//
Name: Shahid Usman Ojha Name: Syed Owais Wasti
CNIC No: 42301-0944975-9 Designation: Chief Financial Officer

CNIC No. 42201-0744209-1
Cell No. 0300-8222784

s P
2. Name: Muhammad Asad

Name: Faraz M Faiz Designation: Chief Investment Officer
CNIC No: 42101-9515390-3 CNIC No. 42101-5768375-5

Cell No. 0300-8241026

2 ITaT
¥ » Advocate
NOUTARY pPURY 10
{\)’?kﬁ.-it‘:Fz:'-P-ﬂ\HHSTAf\*

06 1 200
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FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

Name: Atiqur Rehman =~~~
Name: gC\me-m\, W Designation: Head of Trustee and

Custodial Services
g sy | -
CNIC No: 4 200 - 3AF 18 -5 CNIC No: 42501-9253203-1

s bl
vame FALAL ) REMMAN
CNICNo.:[{%O] A <4

Z&S) g
! dvoz:
NOTARY F‘UHLE‘??!F
KARACHI-PAKISTAN

O0f nu 209
u JuUli
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e N G&curitieq and Exchange Commission of Pakistan
% Specialized Companies Division
NBFC Department
\ECP | Y ot | e = R e N L
Licence No. NBFC-II/ 25 /AMIM/AMS/ JS!’Z(H 1 Islamabad, June'g_,‘g‘ 2011
LICENCE TO CARRY OUT & i J_( e
ASSET MANAGEMENT SERVICES QUL i
AS NON-BANKING FINANCE COMPANY fymshed Twn, *-""

e 8Ty gy
The Securities and Exchange Commission of P i*(stan having consig @Tﬁs app,ﬁ%lnn for
the renewal of licence to carry out Asset Management Ser\rucs Qh'}nukmj by Al Meezan
[nvestment Management Limited under rile 5 of the Non-Biikjdg Finance Comipanies
(Establishment and Regulation) Rules, 2003%a$ amended throy ,R.O.1131(1).2007 and
SR.0. 271(1)/2010 (the “Rules”), and being Satistied that it wouldba in the public interes} so
to do, in exercise of powers conferred by subsrule (3) of rule S.Si: Rules; hereby regews

the “licence of Al Meezan Investment /Management Linied to carry  out Asse(
Management Services subject 1 the conditions stated. herein below or as may be prcscr'bcd
s

or impased hereafter:

~

(i) Al Meezan Investment Mapagement Limited and'\ the Collective Investment
Schemes ander its management shall comply with the:Companies Ordinance, 1984,
the Rules, the Non-Banking Fmance Companies and\ Notified Entities Regulations,
2008 (as amended or replaced) and any dircetives, citclijars, ‘codes, notifications and
guidelines issued by the Commission.to.regulate-the.business: of asset management
companies; .

(i) Al Meezan Investment Management Limited shall submit a{mual half yearly,
quarterly or such other reporls as specified in the applicable laws; and

(iii)  This licence is valid for a period of three years w.e.f. May 01, 2011 and shall be
rencwable every three years as specified in the Rules.

‘ _ (Muhammyd Adi)
Chairman
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MUI'UAL FUND :
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I am dirgtied to wefor to ‘our letter dated Jume 134 20111 whereby Al hMeezd@@sesrment . =
Razagemcar Limited CARTRE Sas submiti] the '.l*a[r trust deed of Al Meczan 1| buset .E-_-
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Al Txeantve Officer

il Drepositozy Company of Pakisean Limiled
C1BC House, 9928, Block-B, SMNLCELS.

At Bhheabee-lfisal, Karachi
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CERTIFICATE OF INCORPORATFION
{ f,.’;:r.’g-r ASCHON S0 0f thy Compuiges Srdananee, 982 ( X112 of 1Sy

of 199

; l : 7?“ & -
C"ompnny _Rggist_mﬁonﬁu_ = QBN

Ihereby géﬁif‘}r that A-MEEZAN BUTUAL ®UND T,

is thizs day incorporated under the Companies O

(XLVIl of 1984)aiia

that the company }'_S.Ij_n';jtgd by Elapes
88 a Public Company '

v 7 TR NN b

Given under my hand at (A 'Eﬂ&R‘:’EéE{I.

—
this ______ ."" 3TH -

day of JULY

'

vne thousand nine hundred ang SINZTY BRIV,
Fec Rs, 3,78,080/-

i
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-
(NISAR AHMET
Jowrt Registeis
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Szeuritisa and Exehange Commission of Pakistan "ng?‘r
Cqmpany Registration Office
* Karachi

Ev b

Ng D0351 702644 i July 20", 2007

VIDOHARMMAD SIOAIR

LG Al MEEZAN MUTUAL FUND LIMITED
SGRCUNE FLOOR BLOCK-B, FINANCE &
[Eae C-'r':NTRE SHAHRAH-E-FAISAL,
KAR S .

v Tel ‘-’33(,:’2'2—2‘.1

Subject: New Campz®y Reqistrati Number

Dear S/ Madam,

o i
'ﬂ- tp-inform
sattor, and: |

*-r-r'urne r*" EI"I"""QG "r'r“ml“'s’“ﬂ nf F“’km“ln "SFCF’J is ole
4 R T IL

r‘:e L E SEVICES ,.:*o ec! will bemme 'uncxrmal i August ’UU! an..! th
new systam will be available on the SECP website wunwsacp gov.pk by

All e4isting compariés will file their returns online from the dats lo

. at & later date and cormpanies would be required lo log on to the syste 1a file all

statliony reums using the internet. Delsiled system and procedures (o ensble_ you {o
use lhe raw system will be communicated ta you within tha naxl four weeks, SR
T Sesides S-Service! :ﬁEC;P faslalsg dnitiatec, Scanning anc Archlving Prajest
Urder whick all existing r‘orTL y rRcHrds would heScanned and stored on cormputers
for ook apg ready sccessibiity.CTheretore, Mogsther wilh the Scanning profedt.
CEeminss alud Sad 1D T apedess working environment in the futurs
e L KON
e A s 35 y .l . o 1‘.“.._- £
zw Cargorals b iversal Irfa |rcatm' Sumier \L,LI Ji
rr'“an; f,{aru*:'ratrnn Number ‘I"na new CLINs NI” make the B.
Geliveigy o ae col F‘pCIl'ﬁtE-: se‘.lm F’la—.ase nole lhal the emstmg Reg‘sta allon .’\.umbars widl
ot be vaiid sfer August 12007 and Yol must Use theinew SUIN in all correspendance
«ilh SECP. Please iind atlached your egmipany’s new and existing Registration
INumuars on & separate iatier which can be produced as evidence of new Registralion
I‘.um!'Pr in your caelings with all otiier government departments with whom you
Lorsspond on vanclLsEsugs. \
@ - - -
= Yie would Tiee o Ihank you in advance for your cooperation in implamenting tne

~aw CUIN and in scopting SECP's E-Services programma, which we are cerlzin will be
cenefizial for all stakeholders.

i i JAWED HUSSAIN
Additinnal Regisirar
45 2007 :
N le THis 15 a8 cmauier gueaaraled cummanication and does qoat ram A b Be & g0

: ‘ L
3 = 2
; : !




Securities and Ex¢hangs Conmmission of Pakislan
Gompany Registration Office

et ]

No 0035170/ 2884 July 20", 2007
THE CHIEF EXECUTIVE 5

MiS AL-MEEZAN MUTUAL FUND LIMITED

GROUNS FLOOR, “BLOCK-B, FINANCE &

TRAGE ~ CENTRE,  SHAMRAH-E-FAISAL, _
HARAC k| AR
Karacni Te| 5830722-26

Subject: New Cormipany Registration Numbar - CUIM

Date of Ko gistration: 13-4ul-1998 i
Current Ragiatration Numbaers 6106/19860707

Naw CUIN Registration Nurmber; 0085470

N.B: New CUIN Numberls valid from 1% August, 2007,
¥

JAWED HUSSAIN
Additional Registrar

Note: - This is a computer genarated communisation and does

: : net require to be
sigred by the sander,

Karachi O T
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Qo et

.
R Y EE S
s gas pmte B IE T

ot

Hares

Ll




JI il i e . 3 B
I Mutual Fun a Sl D

EXTRACTS OF THE MINUTES OF EXTRA ORDINARY GENERAL MEETING OF THE
SHAREHOLDERS OF AL MEEZAN MUTUAL FUND LIMITED HELD ON WEDNESDAY

27™ APRIL, 2011 1
el I’ 1 N
4, t‘_,‘- '_X
RESOLVED that, subject to the approval of the Securities a hangg Cqmm:s on )

of Pakistan ("the SECP"), the Shareholders of Al Meezdn urubj ﬂggq:',,(_lm enp
hereby approve the conversion of the Company from a Cu‘os’e £nd Fund fIn uestmeat
Company) to an Open End Scheme as per the terms and conn’?t‘mns of the Scheme Gf
Arrangement which be and is hereby approved aa’opred :}nd made part cf, Iﬂrs

F e i o (B I ioohio bho cbaoetis f S F s e
Spie Al i u iy B ey N b W AT g |.«”|.J'I>.- i n..-mum.-/.u (s u.:_,u) 2l

of all legal and regulatory formolities.

RESOLVED FURTHER “mt. the Company through its directors and officers as may be
designated by its board of directors (“the Board") for such purpose and Af Meezan
Investment Management Limited, the Manhagement Company (formerly known gs
Investment Advisor to the Company) and its concerned directors and officers as may
be designated by the board of directors of thie Management Company, shall prepare
necessary documentation, including the Corstitutive Documents of the proposed
Open End Scheme containing such terms ‘end conditions as the Board and the
Management Company may,deem appropriate, including as to issuance of Units of
the Open End Scheme to new.investors at the Offer Price based on Net Asset Value
{"NAV") of the Open End Scheme with or without any Front End Load and
redemption of Units at the redemption price based.on the NAV of the Open End
Scheme with or without Back End Load, ds may be gpproved by the SECP and shall
also select g Trustee for the. Open End Scheme.

RESGLYED' FURTHER that the Management Company shall be the asset
managgement company of the Open End Scheme and be and Is hereby authorized to
appoint a trustee for e O en £nd Scheme ond to execute

pp for e 0p AL MEEZAN MUTUAL Fusio Lo

N

Al Mcezan Mutual Fund Limited c -
Ground Floor, Block ‘B, Finance & Trade Centre, Shehrah-¢-Faisul, Karachi 74400, Fdkistan -
UAN: 111-633-926 (111-MEEZAN) Fax: (92-21) 563 0808
Email; info@almeezangroup.com Web Site: www.almeezangroup.com




trust deed with such Trustee with the approval of the SECP and to get the same
registered with the Sub-Registrar. The Management Company is furrhe{" empowered

to get the Open End Scheme registered with the SECP gs g Notifi 'ﬁqgﬁﬁ@‘e;{he
NBFC Regulations and prepare and publish an Offering Dogd ‘aﬁ‘er-sej:a:fq‘_‘;g,;
approval from the SECP, Sl

k!
i

Company into an Open End Scheme, obtain and fulfill alf r u'fatorylc'omgffpnags;‘ '
Including approval from the SECP and fulfill, effectuate{pnd doajl sucﬁ'cji{?f{ ?i__:ts,
things and deeds, ‘ d R

1 A

RESOLVED FURTHER that the conversion of the Company into an Open End Scheme
be effectuated by issuance of Units of the'Open End Scheme to be constituted Gs
above, to the Sharehoiders of the Company based on the swap ratio of 1:1 j.e. for
each fully paid-up Share of the por value of Rs:10/- of the Company, each
Shareholder whose name is entered in the Register of Members of the Company on
the Effective Date to be announced by the Board, be issued one Unit of the Open
End Scheme of the par value/of Rs:10/- with no Front-end Load, regardless of the
Net Asset Value of the Company ("Conversion Units"), but subject to a Back end
toad on redemption of Conversion/ Units prior to. the expiry of one year from the
date of issuance thereof, as provided in the Scheme of Arrangement; and upon
issuance of the Conversion Units of the Open-end Scheme, the Share Certificates of
the Company be deemed to be cancelled and of no effect.

RESOLVED FURTHER that after the completion of the conversion process, the
Company be got struck off by the Registrar of Companies, Company Registration
Office, Karachi ("CRO,% Jrom the Register of Companies under Section 439 of the
Comparwes Ordinance, 1984 or be dissolved automatically without formal winding

up, as and how the SECP may permit or direct. AL MEEZAN MUTUAL FUND LTD
R A
AP
Al Meezan Mutual Fund Limited ompaity Se

Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: 111-633-926 (L[1-MEEZAN) Fax: {92-21) 563 0808
Email: infoi@almeccangroup.com Webh Site; www.almeezangaroup.com
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RESQLVED FURTHER that the Company through its directors and officers as may be
designated by the Board and/or through the directors and officers of the
Management Company, be and js hereby further quthorized t -
effectuate timeline for completing the conversion formalities, i A bogks
closure, issuance of Units of the Open End Scheme to the then feting Shareholders 5
of the Company, to make necessary disclosures and announfelidhts f@mxtjgm &, 8
time and to represent the Company to the SECP, the Reqgistra fs] ' <
Stock Exchanges without the need for any further approvals o ﬁ‘%

‘o
RESOLVED FURTHER that the Board and the Management Company .be-ang ore
hereby empower®§d to wgree upon modifications in this Special ResBlistiom~or
changes iy the Scheme of Arrangement or' the timeline for completing the
conversion formalities that may berequired by, the SECP, as may be geceptable to
the Board and the Muanagement Gompany, withott the need for any further
approvals of the Shareholders. 3

approved by the SECP,

RESOLVED FURTHERthat in case the Special~Resolution' or the Scheme of
Arrangement is not approved by the SECP on terms approved by this Specigl
Resolfution or any modification that may be accepted by the Board and/or the
Management Company, then the Special  Resolution and the Scheme of
Arrangement shall cease to be effective and the Compan y shall continue as a Closed
End Fund (ir?Lrestm“ﬂr Campany) under the Companies Ordinance, 1984 and the
NBEC Regulctions, "' .

SN ik AL MEEZAN MUTUAL FUND LTD

1o e,

i
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Compa ﬁ;mcy
Al Meezan Mutual Fund Limited :
Ground Floor, Block ‘B’, Finance & Trade Centre, Shah:a]z—c-Faisui, Karachi 74400. Pakistan.

UAN: | 11-633-926 (1 L1-MEEZAN) Fax: (92-21) 563 0808
Email: jufh-’c?zalmsczanpmgg.ggm Web Site: Wy almeezanerou .com
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[he Trustee remuneration shall consist of reimbursement of actual custodial expensesicharges pjus the
following tarilf

ANNEXURE E
Tarifl structure of the Trustee

Tariff

Rs. 0.7 mfﬂl(m ar 0.20% pa. of \P\\\ I?Im.h
ever is higher, 3

>1,000

& Above

Rs. 2.0 miflion plus 0:10% p.a, of NAV. mﬁlnwum
cxceedmg RS, 1,000 million,

A
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Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020
Name of Trust \( W’T / Il 72))—?

Al Meezan Mutual Fund (AMMEF) ) 2, \ @}_

Main office address of the Trust
Ground Floor, Block B,

Finance and Trade Centre (FTC)
Shahrah-e-Faisal

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

Al Meezan Mutual Fund is an open-ended scheme, which aims to provide the maximum
total return to the Unit Holders from investment in "Shariah Compliant" equity investments
for the given level of risk, while abiding by the Regulations and any other prevailing rules
and regulations. The Trustee shall hold and stand possessed of the Trust Property that may
from time to time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of
Units held by each unit holder. The Trust Property shall comprise of the aggregate proceeds
of all Units issued from time to time and includes the Investment and all income,
profit and other benefits arising therefrom, as specified in the Trust Deed, Offering
Document, the NBFC Rules and Regulations.

Author’s Name and Address

Al-Meezan Investment Management Lm:uted
Ground Floor, Block B, /s
Finance and Trade Centre (FTC)
Shahrah-e-Faisal

Karachi

The details of Trustees and beneﬁci-afiféé' ar;gf':;tp beptovxded in the Schedule-IV.

For & On Behalf of .
Al-Meezan Investment Management lelted

Name: Muhammad Asad Name: Syed Owais ‘Wastj *
Designation: Chief Investment Officer Designation: Chief Financial Officer
CNIC No. 42101-5768375-5 CNIC No. 42201-0744209-1
“Cell No. 0300-8241026 Cell No. 0300-8222784

Witnesses (1) Witnesses (2)

Q)9 ‘!

: ( /
Name: Shahid Usman Ojha Name: Faraz M Faiz

CNIC No: 42301-0944975-9 CNIC No: 42101-9515390-3
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MANAGEMENT
QLIALITY RATIMNG

EXTRACTS OF 120% MEETING OF THE BOARD OF DIRECTORS OF ‘AL MEEZAN INVESTMENT

MANAGEMENT LIMITED HELD ON MONDAY JUNE 21, 2021 AT 9:30 AM VIA ZOOM LINK

RESOLVED THAT "all the existing Trust Deeds of Open End Schemes ("Funds") managed by the Company be
registered with the Director of Industries and Commerce Department, Government of Sindh ("Directorate")
under the Sindh Trusts Act, 2020 (as amended) and Sindh Trust Rules, 2020 and for this purpose, any two of
Mr. Mohammad Shoaib, CFA, the Chief Executive Officér; Syed Owais Wasti, the CFO and the Company
Secretary; Muhammad Asad, the Chief Investment Officer and, Shahid Usman Ojha, the Head of Fund
c\s\ign the Re-Stated Trust Deed and the requisite
Schedules as prescribed by the Directorate and to pey§énally appear before the Directorate, if required, and

Further RESOLVED THAT “any two of Mr. Moli
Owais Wasti, the CFO and the Company Secrej
Shahid Usman Ojha, the Head of Fund Accou
sign the Trust Deeds and all requisite Schedul
Commerce Department, Government of Sind

\CFA, the Chief Executive Officer; Syed
1sad, the Chief Investment Officer and,
¥ Rid o :

FEDY are also jointly jointly authorized to
ectorate Director of Industries and

[ hereby certify that the above resolutions were duly passed by the Board of Directors of the Company in its
120% Board meeting held on Monday June 21, 2021 and the same has been entered in the minute book of
the Company in accordance with the Articles of Association of the Company.

{i\_‘.\' e”ﬂ\(;%ﬂx

SYED OWAIS WASTT
CFO & COMPANY SECRETARY
Al MEEZAN INVESTMENT MANAGEMENT LIMITED
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