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Vision

To make Shariah compliant investing a first choice for investors
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Mission

To establish Al Meezan as a leading and trusted brand for savings
and investments by offering innovative Shariah compliant investment
solutions through ethical conduct, value added services and optimal
returns, while protecting the interest of all stakeholders
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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY
OF THE FUNDS

The Board of Directors of Al Meezan Investment Management Limited is pleased to present the un-audited
financial statements of the following open end funds and a voluntary pension scheme for the nine months
ended March 31, 2017:

Equity Funds

° Meezan Islamic Fund

° Al Meezan Mutual Fund
° KSE-Meezan Index Fund
° Meezan Energy Fund

Income Funds
® Meezan Islamic Income Fund
. Meezan Sovereign Fund

Money Market Fund
® Meezan Cash Fund

Balanced Fund
° Meezan Balanced Fund

Fund of Fund
° Meezan Financial Planning Fund of Funds
. Meezan Strategic Allocation Fund

Asset Allocation
° Meezan Asset Allocation Fund

Commodity Fund
° Meezan Gold Fund

Pension Fund
® Meezan Tahaffuz Pension Fund

Economic Review:

Economic performance of the country remained stable during the nine month period ended March 31, 2017.
The consistent improvement in economic fundamentals was marked with the successful conclusion of the IMF
Extended Fund Facility program (3 year program amounting to USD 6.6 billion) as the last tranche of USD 102
million was received at the end of September 2016. Low oil prices, which had translated into a favorable situation
for Pakistan last year with inflation numbers receding to record lows, are starting to show gradual recovery
whereby Brent Crude is currently 6.34% up during this fiscal year; in line with the rising oil price, CPI for July-
Mar 2017 clocked in at 4.94% compared to 3.94% during the same period last year. However, the real interest
rate scenario is still favorable enough for the State Bank of Pakistan to maintain its stance of low interest rates
whereby the discount rate has been kept unchanged at 5.75% after it was brought down by 25 bps in May 2016.

The government also managed to contain the fiscal deficit through prudent management, while making efforts
to expand the tax net at the same time. The FBR managed to collect Rs. 1,915 billion in the first eight months
of FY17 (an increase of 8% YoY) while another Rs. 1,706 billion need to be collected in the last four months to
reach the targeted amount of Rs. 3,621 billion for FY17.

QUARTERLY REPORT MARCH 31, 2017 06




On the external front, the trade deficit for 8MFY17 expanded by more than 34% to USD 20.17 billion (compared
to USD 15.3 billion in 8MFY16); this deficit widened due to a 3.3% YoY decline in exports which clocked in at USD
13.32 billion while imports increased 16.61% YoY totaling USD 33.49 billion. In turn, the current account deficit also
expanded by 121% to USD 5.47 billion during the first eight months of FY17 measuring 2.6% of GDP compared
to 1.3% during the same period last year. Slowdown in remittances exerted further pressure on the current account
deficit, with a decline of 2.47% clocking in at USD 12.3 billion. The forex reserves stood around USD 22 billion,
supported by the USD 350 mn tranche received under the Coalition Support Fund (CSF) during the first week of
March. For now, the government has also worked well towards achieving exchange rate stability during the first
three quarters with the Rupee maintaining its ground around Rs. 104.8/% at the end of March 2017.

Going forward, Pakistan's fundamentals are expected to continue improving on the back of reforms undertaken
by the government and especially the efforts made in the budget of FY17 to facilitate the exporting industrial
sectors. Infrastructure development is also picking up with the addition of more projects, including projects in the
transport and power sectors, under the umbrella of the China Pakistan Economic Corridor. On the other hand,
weakening exports and remittances show a weak current account outlook which will be a challenge for the
government. That said, the government is progressing towards achieving its major targets of 1) keeping inflation
below the target of 6%, 2) maintaining fiscal deficit at 4.3% of GDP, and 3) achieving GDP growth target of over
5%. Pressure on external account is expected to be remain due to uncertainty regarding the future of oil prices.
Pending Panama Case issue may keep the market volatile in the near-term. However, a smooth transition of power
over the next elections will be imperative to put investors' concerns to rest regarding Pakistan's political stability,
paving the way for a better future for the country's economy.

Money Market Review:

During the nine months ended March 2017, the State of Pakistan (SBP) stayed firm on its monetary policy stance
of low interest rates as it continued to maintain a status quo in its bi-monthly Monetary Policy Statements (MPS)
announced throughout this fiscal year, keeping the discount rate at a record low level of 6.25% (and the target
policy rate at 5.75%). The SBP cited expected low inflation, enhancement in economic activity and improvement
in private sector credit off take as the reasons for its MPS decision.

Overall, the interest rates and government paper yields in the secondary market went up during 9MFY17.The 3
months and 6 months KIBORs were up by 6-10 bps closing at 6.12% and 6.16% respectively. T-bills and PIB yields
also increased by 8-15 bps and 46-73 bps respectively during the period under review. On the liquidity front, the
Money Market faced a relatively tight liquidity scenario during this period, evidenced by Rs. 39 trillion worth of
OMO injections carried out by SBP coupled with Rs. 723 billion worth of discounting availed by various counters
in comparison to Rs. 340 billion worth of OMO mop-ups and Rs. 84 billion worth of floor placements. Alongside,
19 T-bill and 6 PIB auctions were conducted during this period. In T-bills, cumulatively there was a maturity of Rs.
4.41 trillion while Rs. 5.24 trillion was accepted against a participation of Rs. 8.40 trillion thereby showing a net
borrowing of Rs. 830 billion. In PIBs, cumulatively there was a maturity of Rs. 1.89 trillion while Rs. 756 billion was
accepted against a participation of Rs. 1.53 trillion thereby showing a debt retirement of Rs. 1.14 trillion.

Inflation picked up in line with rising international oil prices during the period; it average 3.89% during FY17 in
comparison to 2.69% during the same period last year. The trends in international oil and commaodity prices are
expected to keep the inflation in check and under the SBP's FY17 target of 5.5-6.0%.

The Shariah compliant end of the money market has been facing excess liquidity issue due to shortage of viable
investment avenues. No GoP ljarah auction has been carried out since March 2016 and currently there are only four
GoP ljarahs outstanding (two fixed rate and two floaters) cumulatively amounting to Rs. 364 billion in comparison
to Islamic Banks deposit size of around Rs. 1.57 trillion. In the absence of any fresh ljarah issue, a huge Bai Muajjal




maturity amounting to Rs. 234 billion in November, 2016 pushed the Islamic market into a graver liquidity crisis
due to which the ljarah prices had reached their highest levels in December 2016 (ljarah yields went below 4%).
Later with gradual adjustment of excess liquidity influx from the above mentioned maturity, ljarah yields rose
to adjust around 5% implying a reduction in prices of the instrument. However, in the absence of any new ljarah,
this price decline trend seems to be temporary and may reverse in coming months due to maturity of ljarah XV
in June 2017.

While the government has not carried out any ljarah auction locally since April 2016, a US dollar denominated
international Sukuk of USD 1 billion was issued in October 2016. The deal marked Pakistan's return to the
international Sukuk market after a two-year gap; in its last auction, the government had managed to raise USD
1 billion in 2014,

On the forex front, during the period under review, the rupee remained flat in the interbank market and closed
at Rs. 104.85/$ while in the open market, it substantially lost value closing Rs. 1.30 weaker at Rs. 106.40/5.

Equity Review

During 9MFY17, the KMI30 Index posted a return of 23.67% to close at 81,825 pts and KSE100 Index posted a
return of 27.45% to close at 48,155 pts. The participation in the market remained higher with the KMI-30 index's
volumes up by 40.3% and the KSE-100 index's volumes up by 28.6%.

The fiscal year commenced on a positive note with the market continuing its momentum on the back of an
announcement from the end of FY16 regarding Pakistan's re-entry into MSCI's Emerging markets Category after
eight years. Alongside, the market's strong performance was also attributable to a considerably improved law
and order situation in the country which boosted the investors' confidence. During the period, the market saw
major volatility for a brief time period as investors became cautious on the basis of news flow emerging from
some local and international political concerns/changes; however the concerns subsided and the emerging
market euphoria took over in turn enabling the market to sustain its climb.

Global markets rallied at the end of the second quarter as expectations of a stronger US economy created bullish
sentiments on global equity markets. With solidifying confidence in the US economy backed by strong labor
market data, the Fed increased interest rates twice during the period in line with market expectations. The local
market saw increased foreign selling after the rate hike amidst a strengthening dollar, however local participation
remained extensive and negated the pressure created by foreign selling. The stock market subsequently clocked
in record high levels during January 2017 with the KMI 30 Index making an all-time high of 86,359 pts and the
KSE 100 touching the highest level of 50,192 pts. Later, political concerns caused the KMI-30 and KSE-100 Indices
to retrace 5.78% and 4.47% respectively from their highest closing levels by the end of March 2017.

Towards the end of the period, another important development for Pakistan's stock market took place when
FTSE included Pakistan in its "Global Equity Index Series ? Asia Pacific ex. Japan" as part of its semiannual Index
review. The inclusion was taken as a positive development as it improved investors' sentiment and is expected
to attract further passive foreign portfolio investments along with foreign investment expected under MSCl's
rebalancing.

Qil prices remained active during the period; an agreement among OPEC members and non-OPEC oil producers to
cut output by 1.8 million barrels per day supported a rally in the crude's prices in the international market whereby
it went on to touch its highest level of USD 57.10/barrel in January 2017. However, towards the end of the review
period, oil prices took a downturn as concerns over increasing shale production and apprehensions regarding the
implementation of the agreed output cut took over. Ultimately, Brent crude closed up by 6.34% at USD 52.83/barrel
during the fiscal year while it closed 7.48% down from its peak price during the period under review.
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PSX Demutualization and Divestment of 40% shares

In order to bring about administrative efficiency and encourage market activity during the last fiscal year,
Pakistan's three stock exchanges were merged into a single stock exchange which was named Pakistan Stock
Exchange. During the nine month period, the divestment strategy was put into effect with PSX inviting interests
from potential investors. The bid was won by a Chinese Consortium which acquired 40% stake in PSX along with
Habib Bank as the minority partner. This is a positive development for the market as the foreign investment
testifies the strong confidence of international investors in the local market.

Going forward, some political uncertainty may keep the local equity market volatile, however, foreign flows are
expected to increase with Pakistan's inclusion in MSCl's Emerging market index at the end of May 2017.
Fundamentals of the local market stay strong; Emerging Market reclassification has increased interest in Index
stocks and market volumes whereas the regulator remains active in encouraging market volumes and increasing
market transparency. In addition, foreign interest in long term investments in Pakistan shall be a confidence
booster for local as well as international investors.

Corporate Profitability and major contributors to the Index
During 9MFY17, Cements, Oil & Gas and Power remained the best performing sectors. The top leading contributors
to the index during the period were:

Top Leading contributors Contribution to Total Return

to the Index KME-30 (Points) (%)
Lucky Cement Ltd 2,146 32.10
Sui Northern Gas Pipeline Ltd 1,766 278.81
Pakistan Qilfields Ltd. 1,255 37.04
Engro Corporation Ltd 1,145 17.71
Mari Petroleum 1,112 68.14

On the flip side, Fertilizers and Power remained the under-performing sectors. The top lagging contributors to
the index during the period were:

Top Leading contributors Contribution to Total Return

to the Index KME-30 (Points) (%)
Kot Addu Power Company -144 -4.68
Dawood Hercules Ltd -116 -4.01
Engro Fertilizer 10.01 -2.82
K-Electric 36.32 1.49
Byco Petroleum 41.65 491
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The overall movement of the KMI-30 along with major events during the period can be observed in the following graph:
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Equity Flows:

Stock market witnessed outflows of USD 461 million by foreign investors during the 9MFY17. Highest outflow
was recorded in Cements at USD127 million due to selling mainly in Lucky Cement, followed by Fertilizer Sector
at USD 88 million mainly due to foreign selling in ENGRO and EFERT, Oil & Gas exploration sector with an outflow
of USD 40 million and Food sector of USD 45 million. Inflows were witnessed in the Oil & Gas marketing sector
of USD 24 million. Foreign selling was countered locally by Mutual Funds who remained net buyers of USD 417
million. In addition, NBFCs were net buyers of USD 111 million and Companies bought stocks worth USD 129
million. Banks, Brokers and Individuals were net sellers with selling of USD 160 million, USD 18 million and USD
54 million respectively.

Mutual Fund Industry Review

During the eight months of FY17, AUMs of mutual funds industry witnessed an increase of 35.2% to the size of
Rs. 614 billion. Shariah Compliant AUMs increased by 62.8% during the period under review to Rs. 222 billion
which brings share of Shariah Compliant funds at 36.2% in the mutual fund industry. Al Meezan's share in the
overall Mutual Funds industry stands at 16.8% while among the Shariah Compliant Funds, it has a share of 46.5%
as of February 28, 2017.

In terms of net assets, open end sovereign, money market and income funds showed a growth in size during
the eight months ended February 2017. The combined category showed a rise of 12.4% to reach Rs 225 billion
at period end. While conventional funds in this category rose by 6.5%, Shariah Compliant funds depicted a robust
growth of 37.1%. Open end Equity funds (including index tracker), increased by 56.1% to Rs. 310 billion as of
February 28, 2017 compared to Rs. 198 billion as on June 30, 2016. Conventional funds in this category rose by
44.3% while Shariah Compliant equity based funds showed an impressive growth of 78.7% in the period under
review and stood at Rs. 122 billion.

Capital protected, balanced, and asset allocation funds combined rose by 50.4% to reach Rs 54 billion at period
end. While conventional funds in this category rose by 13.2%, Shariah Compliant funds showed a commendable
growth of 98.2% in the period under review and stood at Rs. 31 billion. Commodity funds in the industry increased
to Rs. 717 million at the end of February 28, 2017 compared to Rs 688 million as on June 2016, reflecting a

modest growth of 4.3%.
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Voluntary Pension Funds grew by 24.9% during the period under review with their cumulative fund size clocking
in over Rs. 23 billion mark, as on February 28, 2017. Shariah compliant Pension Funds also witnessed a decent
growth of 30.1% in the period under review to clock in at Rs 15 billion as of February end. Meezan Tahaffuz
Pension Fund (MTPF) continues to lead the pension fund market with a 36.3% market share while in the Shariah
Compliant segment, MTPF holds a 56.9% share compared to 55.5% in the corresponding period last year.

Performance Review (Funds)

Funds Type NetAssets | Growthin | Returnsfor | Benchmark
Rs.in Net 9MFY17 (%) for
millions Assets for 9MFY17 (%)|
9IMFY17 (%)
Equity Funds
Al Meezan Mutual Fund (AMMF) Equity 9,017 6642 2761 2367
Meezan Islamic Fund (MIF) Equity 52,069 59.95 2833 23,67
KSE Meezan Index Fund (KMIF) Equity 1,131 2833 2263 2367
Meezan Energy Fund (MEF)* Equity 1,102 280.15 10.08 13.83
Fixed Income Funds
Meezan |slamic Income Fund (MIIF) Income 10,625 1738 546 287
Meezan Cash Fund (MCF) Money Market 4,053 18.09 6.62 303
Meezan Sovereign Fund (MSF) Income 6,774 (14.74) 6.75 426
Balanced Fund
Meezan Balanced Fund (MBF) Balanced 8,795 86.82 17.35 14,07
Capital Preservation Scheme
Meezan Capital Preservation Fund-|[** Capital Preservation 1317 822 9.15 6.24
Fund of Funds
Meezan Financial Planning Fund of Fund Fund of Funds
¢ Aggressive 758 71.19 2012 16.82
¢ Moderate 459 251 1531 1329
¢ Conservative 415 2715 10.23 8.08
¢ MCPPp-|¥ewe* 1,657 516 6.15 1.28
G MOPP-| [Fswieesx 3324 954 12,68 11.52
¢ MAAP- 1444 1297 2313 20.68
¢ MAAP| 1,051 13.61 2229 19.99
¢ MAAP-| 3313 16.21 2238 2027
¢ MAAP-IV 957 79.90 21.23 1847
Meezan Strategic Allocation Fund
¢ Meezan Strategic Allocation Plan [*** 2,761 265.87 12.54 11.54
¢ Meezan Strategic Allocation Plan [[*** 1,74 2214 2.00 0.50
¢ Meezan Strategic Allocation Plan [[*#** 1,779 295.19 (0.12) (1.49)
Commodity Fund
Meezan Gold Fund (MGF) Commodity 372 15.90 (5.57) (1.85)
Asset Allocation Fund
Meezan Asset Allocation Fund (MAAF) Asset Allocation 2,069 350.03 22.95 19.40
Pension Fund Scheme
Meezan Tahaffuz Pension Fund Pension Fund
¢ Equity sub Fund 5720 39.54 2572
¢ Debt sub Fund 2425 214 486
¢ Money Market sub Fund 600 32.26 430
¢ Gold Sub Fund****** 4 484 (7.60)
[Flaunched on Nov 29, 2016 **matured on Dec 27, 2016 ***|launched on Oct 19, 2016 ****|aunched on Dec 21, 2014
¥ *matured on Oct 27, 2016 *****|aunched on August 4, 2016 *******|aunched on February 17, 2017, ®******matured on March 24, 2017
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Meezan Islamic Fund

The net assets of Meezan Islamic Fund (MIF) as at March 31, 2017 were Rs. 52,069 million as compared to
Rs. 32,554 million at the end of June 2016. The net asset value (NAV) per unit as at March 31, 2017 was Rs. 84.97
in comparison to Rs. 66.21(Ex-Dividend) per unit as on June 30, 2016, providing a return of 28.33% during the
nine months to its investors as compared to benchmark KSE Meezan Index (KMI 30) return of 23.67%.

Al Meezan Mutual Fund

The net assets of Al Meezan Mutual Fund (AMMF) as at March 31, 2017 were Rs. 9,017 million as compared to
Rs. 5,418 million at end of June 2016. The net asset value per unit as at March 31, 2017 was Rs. 22.96 as compared
to Rs. 17.99 (Ex-Dividend) per unit on June 30, 2016, providing a return of 27.61% during the nine months to
its investors as compared to benchmark KSE Meezan Index (KMI 30) return of 23.67%.

KSE Meezan Index Fund

The net assets of KSE Meezan Index Fund (KMIF) as at March 31, 2017 were Rs. 1,131 million as compared to
Rs. 881.63 million at June 30, 2016. The net asset value per unit at March 31, 2017 was Rs. 96.77 as compared
to Rs. 78.91 (Ex-Dividend) per unit on June 30, 2016, providing a return of 22.63% during the nine months to
its investors, while the benchmark KSE Meezan Index (KMI 30) increased by 23.67%.

Meezan Islamic Income Fund

The net assets of Meezan Islamic Income Fund (MIIF) as at March 31, 2017 were Rs. 10,625 million as compared
to Rs. 9,051 million at June 30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 53.38 as compared
to Rs. 51.28 (Ex-Dividend) per unit on June 30, 2016, providing an annualized return of 5.46% during the period
as compared to the benchmark return of 2.87%.

Meezan Sovereign Fund

The net assets of Meezan Sovereign Fund (MSF) as at March 31, 2017 were Rs. 6,774 million as compared to
Rs. 7,945 million at June 30, 2016. The net asset value per unit at March 31, 2017 was Rs. 53.38 as compared to
Rs. 50.80 (Ex-Dividend) per unit on June 30, 2016, providing an annualized return of 6.75% to the investors during
the period as compared to the benchmark return of 4.26%.

Meezan Cash Fund

The net assets of Meezan Cash Fund (MCF) at March 31, 2017 were Rs. 4,053 million as compared to Rs. 3,432
million at June 30, 2016. The net asset value per unit at March 31, 2017 was Rs. 52.64 as compared to Rs. 50.14
on June 30, 2016, providing an annualized return of 6.62% during the period as compared to the benchmark
return of 3.03%.

Meezan Balanced Fund

The net assets of Meezan Balanced Fund (MBF) as at March 31, 2017 were Rs. 8,795 million as compared to
Rs. 4,708 million at June 30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 18.59 as compared
to Rs.15.84 per unit on June 30, 2016, providing a return of 17.35% to its investors as compared to benchmark
return of 14.07%.

Meezan Financial Planning Fund of Funds

Aggressive Allocation Plan

The net assets of the plan were Rs. 758 million as at March 31, 2017 in comparison to Rs. 443 million at June 30,
2016.The net asset value per unit as at March 31, 2017 was Rs. 88.13 as compared to Rs.73.37 per unit on June
30, 2016, providing a return of 20.12% to its investors as compared to benchmark return of 16.82%.
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Moderate Allocation Plan

The net assets of the plan were Rs. 459 million at March 31, 2017 as compared to Rs. 367 million at June 30, 2016.
The net asset value per unit as at March 31, 2017 was Rs. 75.32 as compared to Rs. 65.32 per unit on June 30,
2016, providing a return of 15.31% to its investors as compared to benchmark return of 13.29%.

Conservative Allocation Plan

The net assets of the plan as at March 31, 2017 were Rs. 415 million as compared to Rs. 327 million at June 30,
2016. The net asset value per unit as at March 31, 2017 was Rs. 66.92 as compared to Rs. 60.71 per unit on June
30, 2016, providing a return of 10.23% to its investors as compared to benchmark return of 8.08%.

Meezan Capital Preservation Plan-I

The plan matured on October 27, 2016 and its net assets at maturity were Rs. 1,657 million as compared to
Rs. 1,576 million at June 30, 2016. The net asset value per unit as at October 27, 2016 was Rs. 50.00 (due to
payout) as compared to Rs. 55.64 per unit on June 30, 2016 while its return during the period was 6.15% as
compared to its benchmark return of 1.28%.

Meezan Capital Preservation Plan-lI

The plan matured on March 24, 2017 and its net assets at maturity were Rs. 3,324 million as compared to
Rs. 3,035 million at June 30, 2016. The net asset value per unit as at March 24, 2017 was Rs. 50.00 (due to payout)
as compared to Rs. 50.73 per unit on June 30, 2016 while its return during the period was 12.68% as compared
to its benchmark return of 11.52%.

Meezan Asset Allocation Plan-|

The net assets of the plan as at March 31, 2017 were Rs. 1,444 million as compared to Rs. 1,278 million at June
30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 66.53 as compared to Rs. 54.03 per unit on
June 30, 2016, providing a return of 23.13% to its investors as compared to benchmark of 20.68%.

Meezan Asset Allocation Plan-Il

The net assets of the plan as at March 31, 2017 were Rs. 1,051 million as compared to Rs. 925 million at June 30,
2016. The net asset value per unit as at March 31, 2017 was Rs. 66.96 as compared to Rs. 54.75 per unit on June
30, 2016, providing a return of 22.29% to its investors in comparison to benchmark return of 19.99%.

Meezan Asset Allocation Plan-lll

The net assets of the plan as at March 31, 2017 were Rs. 3,313 million as compared to Rs. 2,851 million at June
30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 66.12 as compared to Rs. 54.03 per unit on
June 30, 2016, providing a return of 22.38% to its investors as compared to benchmark return of 20.27%.

Meezan Asset Allocation Plan-IV

The net assets of the plan as at March 31, 2017 were Rs. 957 million as compared to Rs. 532 million at June 30,
2016.The net asset value per unit as at March 31, 2017 was Rs. 58.70 as compared to Rs. 48.42 per unit on June
30, 2016, providing a return of 21.23% to its investors as compared to benchmark return of 18.47%.

Meezan Capital Preservation Fund-l

The net assets of the Fund as at December 27, 2016 (since the fund matured on this date) were Rs. 1,317 million
as compared to Rs. 1,221 million at June 30, 2016. The net asset value per unit as at March 27, 2017 was Rs. 50.00
(due to dividend payout prior to maturity) as compared to Rs. 61.38 per unit on June 30, 2016 while it provided
a return of 9.15% to its investors during the period as compared to its benchmark return of 6.24%.




Meezan Gold Fund (MGF)

The net assets of the Fund as at March 31, 2017 were Rs. 372 million as compared to Rs. 321 million at June 30,
2016.The net asset value per unit as at March 31, 2017 was Rs. 51.49 as compared to Rs. 54.53 per unit on June
30, 2016. During the period under consideration, the return on MGF remained negative by-5.57% (due to adverse
movement in international prices of the precious commodity) as compared to benchmark return of -1.85%.

Meezan Asset Allocation Fund

The net assets of the Fund as at March 31, 2017 were Rs. 2,069 million as compared to Rs. 460 million at June
30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 62.78 as compared to Rs. 51.06 per unit on
June 30, 2016, providing a return of 22.95% to its investors as compared to benchmark return of 19.40% during
the period.

Meezan Strategic Allocation Fund

Meezan Strategic Allocation Plan-1

This plan was launched on October 19, 2016 and its net assets as at March 31, 2017 were Rs. 2,761 million. The
net asset value per unit as at March 31, 2017 was Rs. 56.27 and the plan provided its investors a return of 12.54%
during the period compared to benchmark return of 11.54%.

Meezan Strategic Allocation Plan-iI

This plan was launched on December 22, 2016 and its net assets as at March 31, 2017 were Rs. 1,741 million. The
net asset value per unit as at March 31, 2017 was Rs. 51.00 and the plan provided its investors a return of 2.00%
during the period compared to benchmark return of 0.50%.

Meezan Strategic Allocation Plan-lll

This plan was launched on February 17, 2017 and its net assets as at March 31, 2017 were Rs. 1,779 million. The
net asset value per unit as at March 31, 2017 was Rs. 49.94 and the plan provided negative return of -0.12%
during the period compared to benchmark return of -1.49%.

Meezan Energy Fund

The fund was launched on November 29, 2016 and its net assets as at March 31, 2017 were Rs. 1,102 million. The
net asset value per unit as at March 31, 2017 was Rs. 55.04, providing a return of 10.08% to its investors as
compared to benchmark return of 13.83% during the period.

Meezan Tahaffuz Pension Fund (MTPF)
MTPF comprises of four sub funds namely Equity sub fund, Debt sub fund, Money Market sub fund and Gold
sub fund. For the period ended March 31, 2017, the performance review for each sub fund is given as under:

Equity Sub Fund

The net assets of this sub fund were Rs. 5,720 million at March 31, 2017 as compared to Rs. 4,099 million at June
30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 618.46 as compared to Rs. 491.95 per unit
on June 30, 2016, providing a return of 25.72% to its investors.

Debt Sub Fund

The net assets of the Debt sub fund as at March 31, 2017 were Rs. 2,425 million as compared to Rs. 1,997 million
at June 30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 211.94 as compared to Rs. 204.48 per
unit on June 30, 2016, providing an annualized return of 4.86%.
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Money Market Sub Fund

The net assets of the Money Market sub fund as at March 31, 2017 were Rs. 600 million as compared to Rs. 453
million at June 30, 2016. The net asset value per unit as at March 31, 2017 was Rs. 209.79 as compared to
Rs. 203.23 per unit on June 30, 2016, providing an annualized return of 4.30% to its investors.

Gold Sub Fund

The net assets of the Gold sub fund as at March 31, 2017 were Rs. 44 million; this sub fund was launched on
August 04, 2016. The net asset value per unit as at March 31, 2017 was Rs. 92.40, translating into a loss of -7.60%
during the period under review (due to adverse movement in the international gold prices).

Outlook

Overall, Pakistan's stock market is expected to continue performing on account of positive economic expectations
and consistently improving economic fundamentals. The ongoing development under the CPEC will continue
fuelling rapid economic growth which will not only drive growth in existing stocks, but will also pave way for
the development of new industries that shall keep the economic growth thriving for the country. Another factor
keeping the interest of international investors alive for PSX is the reclassification of Pakistan in MSCl's Emerging
Markets category for which the list of stocks to be added in the MSCI Emerging Markets Index are expected to
be announced during May 2017. The investment flow expected from various international emerging markets
funds towards these stocks is expected to keep the stock market on an upward trajectory. Moreover, steps taken
by the SECP under its resolve to improve the market's liquidity and transparency are also expected to boost the
market's performance; consensus between the brokers and the Commission on a product structure for formalizing
margin financing is expected to be a major step in deepening the market's liquidity.

On account of a low interest rate environment and ongoing reforms in the regulatory regime of the real estate
sector in the country, liquidity is expected to continue flowing towards the stock market in the hunt for higher
returns and this continued liquidity influx will also add to the stock market's growth momentum. In the near
term however, the ongoing Panama Leaks Case against the Prime Minister might add volatility to the market
but in the long-term, based on the positives mentioned above, the market is expected to stay strong and
performing.
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Top Leading contributors Contribution to Total Return

to the Index KMI-30 (Points) (%)
Lucky Cement Ltd 2,146 32.10
Sui Northern Gas Pipeline Ltd 1,766 278.81
Pakistan Qilfields Ltd. 1,255 37.04
Engro Corporation Ltd 1,145 17.71
Mari Petroleum 1,112 68.14
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Top Leading contributors Contribution to Total Return
to the Index KMI-30 (Points) (%)
Kot Addu Power Company -144 -4.68
Dawood Hercules Ltd -116 -4.01
Engro Fertilizer 10.01 -2.82
K-Electric 36.32 1.49
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Funds Type Net Assets Growth in Retumns for | Benchmark
Rs.in Net 9MFY17 (%) for
millions Assets for 9MFY17 (%)
9MFY17 (%)
Equity Funds
Al Meezan Mutual Fund (AMMF) Equity 92017 6642 27.61 23.67
Meezan Islamic Fund (MIF} Equity 52,069 59.95 2833 2367
KSE Meezan Index Fund (KMIF) Equity 1,131 2833 2263 2367
Meezan Energy Fund (MEF)* Equity 1,102 280.15 10.08 13.83
Fixed Income Funds
Meezan Islamic Income Fund (MIIF) Income 10,625 17.38 5.46 287
Meezan Cash Fund (MCF) Money Market 4,053 18.09 6.62 303
Meezan Sovereign Fund (MSF) Income 6,774 (14.74) 6.75 4.26
Balanced Fund
Meezan Balanced Fund (MBF) Balanced 8,795 B86.82 17.35 14.07
Capital Preservation Scheme
Meezan Capital Preservation Fund-|[** Capital Preservation 1317 822 9.15 624
Fund of Funds
Meezan Financial Planning Fund of Fund Fund of Funds
¢ Aggressive 758 7119 2012 16.82
¢ Moderate 459 2511 15.31 13.29
¢ Conservative 415 2715 10.23 B8.08
€ MCPP-|##nes 1.657 5.16 6.15 128
¢ MCPP-|[sresswss 3,324 9.54 12.68 11.52
¢ MAAP- 1444 1297 23.13 20,68
¢ MAAP-| 1,051 13.61 22.29 19.99
< MAAP-III 3313 16.21 2238 2027
¢ MAAP-|V 957 759.90 21.23 18.47
Meezan Strategic Allocation Fund
¢ Meezan Strategic Allocation Plan [*** 2,761 265.87 12.54 1154
¢ Meezan Strategic Allocation Plan ||**** 1741 2141 2.00 050
¢ Meezan Strategic Allocation Plan [[**** 1,779 2,95.19 (0.12) (1.49)
Commeodity Fund
Meezan Gold Fund {(MGF) Commodity 372 15.90 (5.57) (1.85)
Asset Allocation Fund
Meezan Asset Allocation Fund (MAAF) Asset Allocation 2,069 350.03 2295 19.40
Pension Fund Scheme
Meezan Tahaffuz Pension Fund Pension Fund
¢ Equity sub Fund 5720 39.54 25.72
¢ Debt sub Fund 2425 2141 4.86
¢ Money Market sub Fund 600 3226 430
¢ Gold Sub Fund***=** a4 484 (7.60)
Flaunched on MNov 29, 2016 **matured on Dec 27, 2016 ***|launched on Oct 19, 2016 ****launched on Dec 21, 201
[****matured on Oct 27, 2016 ******|launched on August 4, 2016 *******|aunched on February 17, 2017, ********matured on March 24, 201;
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Meezan Islamic Fund

Meezan Islamic Fund (MIF) seeks to optimize total investor returns by
participating in Shariah Compliant equities which focus on both capital
gains and dividend income.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block "B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan,
Phone: (8221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive
Mr. P. Ahmed Independent
Mr. Abdullah Ahmed Muhammad Non-Executive
Syed Amir Ali Non-Executive
Mr, Atif Azim Independent
Mr. Tasnimul Hag Farcoqui Non-Executive
Mr. Moin M. Fudda Independent
Mr. Mazhar Sharif Non-Executive
Syed Amir Ali Zaidi Non-Executive
Mr, Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY
Syed Owais Wasti

AUDIT COMMITTEE
Mr. P. Ahmed

Mr. Mazhar Sharif
Syed Amir Ali

HUMAN RESOURCES & REMUNERATION COMMITTEE
Mr. Ariful Islam

Mr. Tasnimul Hag Farooqui

Mr. Mazhar Sharif

Mr. Mohammad Shoaib, CFA

TRUSTEE
Central Depository Company of Pakistan Limited
CDC House, 99-8, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Allied Bank Limited

Al Baraka Islamic Bank B.S.C (E.C)
Askari Bank Limited - Islamic Banking
Bank Al Habib Limited - Islamic Banking
Bank Alfalah Limited

Bankislami Pakistan Limited

Burj Bank Limited

Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited

Standard Chartered Bank (Pakistan) Limited
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Chairman

Chairman
Member
Member

Chairman
Member
Member
Member

Habib Bank Limited - Islamic Banking

Habib Metropolitan Bank Limited - Isfamic Banking
MCB Bank Limited

Meezan Bank Limited

National Bank of Pakistan - Islamic Banking
Samba Bank Limited

Sindh Bank Limited

UBL Ameen - Islamic Banking
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
{Rupees in '000)

Assets
Balances with banks 5,724,356 1,928,938
Investments 5 47,143,849 30,554,409
Receivable on issuance and conversion of units 103,245 1,309,796
Dividend receivable 238,053 48,558
Deposits, Prepayments, and other receivables 30,893 13,674
Total assets 53,240,396 33,855,375
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 392,127 327,962
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 5,025 2,949
Payable to Meezan Bank Limited (MBL) - 1,913
Payable to Securities and Exchange Commission of Pakistan (SECP) 29,666 26,541
Payable on redemption and conversion of units 113,512 111,869
Payable against purchase of investments (net) 242,506 529,926
Accrued expenses and other liabilities 388,210 299,809
Total liabilities 1,171,046 1,300,969
Net assets 52,069,350 32,554,406
Contingencies and commitments 6
Unitholders’ funds (as per statement attached) 52,069,350 32,554,406

(Number of units)
Number of units in issue 612,774,870 491,662,544
(Rupees)
Net assets value per unit 84.97 66.21

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREH ENSIVE INCOME

{E NINE MONTHS AND QUART ENDED MARCH 31

Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Net realised gain / (loss) on sale of investments 971,596 (116,974) 306,210 (110,658)
Dividend income 1,131,653 970,820 304,534 323,054
Profit on saving accounts with banks 136,955 51,117 65,600 16,082
Reversal of provision for Workers' Welfare Fund 184,606 - 184,606 -
Other income 4,010 - - -
2,428,820 904,963 860,950 228478

Unrealised appreciation on re-measurement of investments

- 'at fair value through profit or loss' (net) 5.1.185.15 | 7,831,650 1,119,773 660,746 905,890
Impairment loss on 'available for sale' investments 522 - (46,273) - -

7,831,650 1,073,500 660,746 905,890

Totalincome 10,260,470 1,978,463 1,521,696 1,134,368
Expenses
Remuneration to A| Meezan |nvestment Management Limited

(Al Meezan) - Management Company 624,557 413,239 248,684 134,382
Sindh Sales Tax on Management Fee 81,192 133,228 32,329 43,325
Remuneration to Centra| Depository Company

of Pakistan Limited (CDC) - Trustee 31,979 21,413 12,681 6,967
Sindh Sales Tax on Trustee Fee 4,157 2,999 1,648 976
Annual fee to Securities and Exchange Commission of Pakistan (SECP) 29,666 19,629 11,812 6,383
Auditors' remuneration 537 484 122 102
Charity expense 15,246 13,076 3,543 2459
Fees and subscription 2,515 667 725 412
Legal and professional charges 230 323 92 158
Brokerage expense 28,897 20,690 9,624 8,249
Bank and settlement charges 3,970 5357 1,497 1,968
Printing charges 1,536 1,608 247 201
Selling and Marketing Expense 10 18,583 - 18,583 -
Allocated Expenses 9 31,228 7,907 12,434 6,720
Provision for Sindh Workers' Welfare Fund (SWWF) 7 350,111 - 350,111 -
Total expenses 1,224,404 640,620 704,132 212,302
Net income from operating activities 9,036,066 1,337,843 817,564 922,066
Element of income / (loss) and capital gains / (losses) included

in prices of units issued less those in units redeemed (net) 1,410,564 83171 886,770 (56,821)
Netincome for the period before taxation 10,446,630 1,421,014 1,704,334 865,245
Taxation 12 & - & =
Netincome for the period after taxation 10,446,630 1421,014 1,704,334 865,245
Other comprehensive income for the period
|tems that may be reclassified to income statements

in subsequent periods
Unrealised appreciation / (dimunition) on re-measurement of

investments classified as 'available for sale' 522 903,167 (234,669) 85,354 (129,014)
Total comprehensive income for the period 11,349,797 1,186,345 1,789,688 736,231
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

~OR THE NINE MONTHS PERIOD ENDED MARCH 31,2017 (UNAUDITED)
Nine months period ended
March 31,
2017 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 4,499,430 2,421,038
- Unrealised 3,398,433 2,863,676
7,897,863 5,284,714
Final distribution for the year ended June 30, 2016:

- Cash dividend: nil (June 30, 2015: 4.40% i.e. Rs 2.20 per unit) - (986,461)
Net income for the period 10,446,630 1,421,014
Element of income and capital gains included in prices of

units issued less those in units redeemed pertaining to

‘available for sale' investments (net) 146,292 31,316
Undistributed income carried forward 18,490,785 5,750,583
Undistributed income carried forward

- Realised 10,659,135 4,630,810

- Unrealised 7,831,650 1,119,773

18,490,785 5,750,583

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
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Nine months period ended

March 31,
2017 2016
(Rupees in '000)
Net assets at beginning of the period 32,554,406 27,402,717
Issue of 419,610,492 units (March 31, 2016: 250,064,465 units) 32,769,523 15,251,251
Issue of nil units for re-investment of cash dividend
(March 31, 2016: 14,887,823 units) - 877,042
Redemption of 298,498,166 units (March 31, 2016: 268,435,876 units) (23,193,812) (16,219,019)
9,575,711 (90,726)
Element of income and capital gains included in prices of
units issued less those in units redeemed (net) (1,410,564) (83,171)
Net realised gain / (loss) on sale of investments 971,596 (116,974)
Unrealised appreciation in the value of investments (net) 8,734,817 838,831
Net other income for the period 1,643,384 464,488
Total comprehensive income for the period 11,349,797 1,186,345
Final distribution for the year ended June 30, 2016:
- Cash dividend: nil (March 31, 2016: Rs. 2.20 per unit) - (986,461)
11,349,797 199,884
Net assets at end of the period 52,069,350 27,428,704
(Rupees)
Net assets value per unit at beginning of the period 66.21 61.11
Net assets value per unit at end of the period 84.97 61.65
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT
FORTI HS PER CH INAUDITED)

HE NINE IC -NDED N 31,2017 (UN
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Nine months period ended

March 31,
2017 2016
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 10,446,630 1,421,014
Adjustments for:
Unrealised appreciation on re-measurement of investments

-'at fair value through profit or loss' (net) (7,831,650) (1,119,773)
Impairment |oss on 'available for sale' investments - 46,273
Element of income and capital gains included

in prices of units issued less those in units redeemed (net) (1,410,564) (83,171)

1,204,416 264,343

(Decrease) / increase in assets
Investments (net) (7,854,623) 1,426,150
Receivable against sale of investments (net) - 222,848
Dividend receivable (189,495) (217,294)
Deposits, Prepayments, and other receivables (17,219) 11,136

(8,061,337) 1,442,840
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 64,165 84,608
Payable to Central Depository Company of Pakistan Limited (CDC) - Trustee 2,076 33
Payable to Meezan Bank Limited (MBL) (1,913) (608)
Payable to Securities and Exchange Commission of Pakistan (SECP) 3,125 (1,408)
Payable against purchase of investments (net) (287,420) -
Accrued expenses and other liabilities 88,401 4,798

(131,566) 87,721
Net cash (used in) / generated from operating activities (6,988,487) 1,794,904
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 33,976,074 16,590,333
Dividend paid - (986,461)
Payment against redemption of units (23,192,169) (17,568,416)
Net cash generated from / (used in) financing activities 10,783,905 (1,964,544)
Net increase / (decrease) in cash and cash equivalents during the period 3,795,418 (169,640)
Cash and cash equivalents at beginning of the period 1,928,938 1,436,341
Cash and cash equivalents at end of the period 5,724,356 1,266,701
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
33
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NOTES TO THE CONDENSED_‘IINTERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS ENDED MARCH 31,2017 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited (Al Meezan) as Management Company and Central Depository Company
of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on June 16, 2003 and was approved
by the Securities and Exchange Commission of Pakistan (SECP) on June 4, 2003 under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations, 2008). The Management Company
has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset
Management Company under the Non-Banking Finance Companies (Establishment and Regulations)
Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office
of the Management Company of the Fund, is situated at Ground Floor, Block 'B', Finance and Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund has been formed to enable the unitholders to participate in a diversified portfolio of securities,
which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on
Shariah. The Management Company has appointed Meezan Bank Limited (MBL) as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a
continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The
Fund is categorized as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance with Circular
7 of 2009 issued by Securities and Exchange Commission of Pakistan (SECP).

1.4 The Management Company of the Fund has been given a quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives issued by
the SECP shall prevail.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT
The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.
The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.
(Unaudited) (Audited)
Note March 31, June 30,
o 2017 2016
5. INVESTMENTS (Rupees in '000)
Investments - 'at fair value through profit or loss' 5.1 42,602,169 26,915,773
Investments - 'available for sale' 5.2.1 4,541,680 3,638,571
Investment in ordinary shares - unlisted - 65
47,143,849 30,554,409
5.1 Investments - 'at fair value through profit or loss'
Held for trading - shares of listed companies 5.1.1 42,275,754 26,675,399
Fair value through profit or loss upon initial recognition 5.1.5 326,415 240,374
42,602,169 26,915,773
5.1.1 Held for trading - shares of listed companies
L sates Carying i Percentage In relation wum
SE5 In [ P
Asatluly | during “;:‘h':' during m :": ‘:':: 3:.5; Netussetsof | Total | capitalof
- ¥ the e the as the Fund on Market um““m
Name of the investee company onaote | the | | paiod | 312017 | March | M 3,:_;:::; hebutisol | vior “'f,_'.,"‘:",‘,‘v
Investments)
of shares) {Ru in '000) %
Sector | Companies
Automobile assembler
Honda Atlas Cars Pakistan Limited 2,741,800 636900 - 786400 2592300 1036938 1,949,202 912,264 374 413 183
Indus Motor Company Limited 816,042 = = 309,940 506,102 475,503 805,492 329,989 155 1.71 0.64
Millat Tractors Limited 116,900 = = i 116,900 66,662 153,888 B7,226 030 033 0.26
Pakistan Suzuki Motor Company Limited 73,022 40,000 - 113,022 = - = = = = =
G 559 617 2.73
Thal Limited {;-ow 5.1.2) 202307 175,000 - 275000 102307 993 54223 14,310 0.10 012 013
Chemicals
Akzo Nobel Pakistan Limited 50,000 = = 50,000 = - = = = 5 =
IC] Pakistan Limited 701,800 185300 = 25,000 862,100 435433 961,983 526,550 1.85 204 0.93
Ghani Gases Limited 853,000 = = 853,000 = = = 2 = = =
Sitara Chemicals Industries Limited 5,500 25,000 = = 30,500 16141 16,928 787 0.03 0.04 0.06
188 2.08 1.00
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o o . Percentage In relation to
Purchases Sales ¥ gain / Paid-up
gy | e\ | de | g | ma | S| GGl o |oShi
Mame of the investee com| 01,2016 as
pany period | lsue period | 31,2017 3m7 ;‘a‘a;:, March | thebasisof | valueof | ComPem
. ! 31,2017 | marketvalue | investments| value of
{Number of shares) (R in '000) o
Cement
Attock Cement Pakistan Limited 7037 == z 7.037 c 2 = = & = =
Cherat Cement Company Limited 6645612 930,000 b 668700 6906912 BB7.754 1,320,671 432917 254 280 in
D.G Khan Cement Company Limited 4,903,322 3,892,000 - 1806800 6988522 1458417 1624133 165,716 312 345 1.60
Dewan Cement Company Limited - 5983,000 - 3885000 2,098,000 71490 50730 (20,760) 0.10 on
Fauji Cement Company Limited 27,563,500 500,000 - B341,500 19,722,000 707446 B41735 134,289 1.62 1.79 1.43
Kohat Cement Company Limited 3085500 217,000 = 200,000 3102500 814,185 817,167 2,982 157 1.73 201
Lucky Cement Limited 3638479 702150 = 286800 4049829 2721,233 3391286 670,053 6.51 719 1.25
Maple Leaf Cement Company Limited 4530500 3,365,100 - 3280000 4605600 478725 571371 92,646 110 121 0.87
Pakcem Limited 699,500 - = 699,500 £ = =] = - = 2
Pioneer Cement Limited 8,845,000 2,160,800 = 188,000 10817800 1210631 1546945 336314 297
19.52
Glass & Ceramics
Tariq Glass Industries Limited 1,500 - - 1,500 - - - - - - -
Paper and Board
Cherat Packaging Limited 303,800 s = - 303800 103830 90071 (13759 ‘ 017 ‘ ‘ 019 ‘ 1.03 ‘
Packages Limited 2500379 27,050 = 305500 2221929 1417252 1928590 511,338 370 409 249
387 4.28 5
Technology and communication
Pakistan Telecommunication
Company Limited "A" 39,037 250,000 - 39,037 250,000 4,500 4,043 (457) 0m 0.01 0.01
Refinery
Attock Refinery Limited 497900 815,000 - 195000 1,117,900 382450 501,725 119,275 0.96 1.06 0.00
National Refinery Limited 805 = g = 805 383 574 1m 0.00 0.00 0.00
0.96 1.06 0.00
Miscellaneous
Shifa International Hospitals Limited 737,688 34,100 g 450,800 320,988 96,359 84,908 {11451} 0.6 018 0.5%
Commercial Banks
Meezan Bank Limited (an associate of the Fund) 7,293,081 1,004,000 - 7634000 663,081 41,000 47410 6,400 0.09 010 0.07
0il and gas Marketing Companies
Attock Petroleum Limited 302,579 =5 = = 302,579 132,390 192,074 59,684 037 0.41 0.00
Hascol Petroleumn Limited 561248 175000 - 535200 211,048 65,192 63,203 (1,899) 012 013 017
HiTech Lubricants Limited - 1530,000 = 210,000 1,320,000 156,869 146,045 (10,824) 028 031 114
Pakistan State Cil Company Limited 3,549,523 40,000 : 542,000 3047523 1,145207 1,290,687 145,480 248 274 112
Shell Pakistan Limited 48,300 - - 48,300 - - - - - - -
Sui Southern Gas Company Limited - 2694500 E 600,000 2,094,500 91,354 773N (13,983) 015 016 0.24
Sui Northern Gas Pipelines Limited 9,000 17,709,500 - 5754500 11,964,000 770,545 1,708,100 937,555 328 3.62 1.89
6.68 7.38 4.56
Oil and gas Exploration Companies
0il and Gas Development Company Limited 3,823,200 13,503,900 = 425000 16902100 2,558,536 2,506,750 151,786) 481 532 0.39
Pakistan Qilfields Limited 1,228,097 890,300 = 175100 1,943.297 817,229 B54,864 47,635 1.66 1.83 0.82
Pakistan Petroleum Limited 2,765,350 1,104,800 - 1331000 2539150 398,770 393340 (5,430 0.76 0.83 013
Mari Petroleum Company Limited 1777780 293,460 = 15000 2056240 1984874 3126451 1,141,577 6.00 6.63 0.00
13.24 14.62 1.34
Pharmaceuticals
Abbott Laboratories (Pakistan) Limited 886350 413,550 i 130,050 1,168,850 928249 1,099,121 170,872 an 233 0.00
Ferozsons Laboratories Limited 170,000 157,000 b 248,600 78,400 73,015 44145 {28,870 0.08 0.09 0.26
Glaxo Smithkline Pakistan Limited (note 5.1.7) 16 630,000 - 579,200 50816 13137 11,465 (1,672) 002 0.02 0.02
Glaxo Smithkline Consumer Healthcare
Products Limited 1056 290,000 = - 291,056 43,565 25329 (18,236) 0.05 005 030
Highnoon Laboratories Limited 580 - - - 580 34 378 44 0.00 0.00 0.00
The Searle Company Limited 1,619,168 339300 399073 186150 217139 973,742 1,372145 398,403 2.64 29 141
490 541 1.99
Power Generation and Distribution
The Hub Power Company Limited 12664416 1,283,800 - 1,110,200 12838016 1539823  1.682550 142,727 33 357 1.11
Kot Addu Power Company Limited = = = = = - T = = o o
K- Electric Limited (note 5.1.2) 118,282,500 104,300,000 - 18,890,500 203,692,000 1,763,211 1,666,201 197,010 320 353 0.74
Kehinoor Energy Limited 873,000 = = 363,000 510,000 21,02 20,145 1867) 0.04 0.04 0.30
Lalpir Power Limited 1,410,000 - - 1,410,000 . = o - = = .
Pakgen Power Limited 500 - - 500 - - - - - - -
6547 735 215
Cable & Electrical Goods
Pak Elektron Limited 8,504,750 6,675,500 - 2400000 12,780,250 915649 1,177,061 261,412 226 250 257
Fertilizer
Dawood Hercules Corporation Limited 3,021,100 2333400 & 100,000 5,254,500 768,356 696,274 (72,082) 134 148 1.09
Engro Corporation Limited (note 5.1.3) 7,760,500 4,225,500 = 402400 11583600 3873022 4262996 389,874 B.19 .04 2
Engro Fertilizers Limited 23,036,700 10,562,500 - 2119500 31479700 2085294 1972518  (112776) 379 418 237
1332 1470 5.67
Engineering
Amreli Steels Limited 572500 500,000 - 500000 572,500 36,469 54359 17,890 0.0 012 019
Crescent Steel & Allied Products Limited 1913,100 277,500 - 1,753,700 437300 B3,665 109,456 25791 021 0.23 0.56
International Steel Limited - 2,063,500 E - 2,063,500 276,829 266,068 (10,761} 051 0.56 16.35
KS.B. Pumps Company Limited 9,900 N - - 89,900 21,904 34007 12123 0.07 007 0.68
0.89 0.98 17.79
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Percentage In relation to
Purchases Sales gain/ Paid-up
dousdy | dna |G| ks | 8|S | W | G M| | gl
Mame of the investee com 01,2016 asat on
me pany period | BUR | poica | 31,2017 "r;':" 3“-"*" e | March | thebasisof | valueof (ot fac
Y L 31,2017 | marketvalue | investments nludm
(Number of shares) in '000) %
Food and Personal Care Products
AkShaheer Corporation Limited 3979275 B31500 416966 1346500 3881241 185407 181542 (3,765) 035 039 173
Engro Foods Limited 983921 3,709,900 - 4,593,000 821 122 123 n 0.00 0.00 0.00)
035 0.39 273
Textile Composite
Kohinoor Textile Mills Limited 808,100 2,000 - 808100 2,000 238 224 (14 | uxﬂ| am|| nﬂ
Nishat Mills Limited 1,245100 3,526,100 - 1941500 2,829,700 386,086 467 467 81,381 0.50 0.99 0.80
0.90 0.99 0.80
Grand total 34,576,450 42,275,754 7,699,304

5.1.2 All shares have a nominal value of Rs 10 each except for the shares of Thal Limited which has face value of Rs
5 each, and K-Electric which has face value of Rs 3.5.

5.1.3 1,000,000 shares of Engro Corporation Limited having market value of Rs 369.52 million (June 2016: Rs 332.97
million) have been pledged as collateral in favour of National Clearing Company of Pakistan Limited against

exposure margins and mark to market |osses.

5.1.4 Net assets are as defined in regulation 66 of NBFC Regulations, 2008

5.1.5 Investments-'at fair value through profit or loss upon initial recognition’

Ordinary shares -listed
I Percentage In relation to
Purchases Sales Cryiey | My Paidup
Asatluly | during | 57| guring | Asat value valoe 9an | Netassetsof |  Totsl | caplalof
g mat ey 353t | theFundon | Market | theinvestes
Name of the investee company o1, 2006 P::l'l issue p::d 31,2017 March March March the basis of value of mp;m
31,2017 | 31,2017 | 31,2007 | poneeon | investments| | b
Investments)
(Number of shares) R in'000) L
Sectors / Companies
Commercial Banks
Meezan Bank Limited
(an assoclate of the Fund) 5,650,206 = - 1,089500 4560706 @ 193831 326,090 132259 063 069 0.45
Paperand Board
Packages Limited 374 - 5 = 374 238 325 87 0.00 0.00 0.00
Total 194,069 326415 132,346
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Investments categorised as 'available for sale'

5.2.1 Shares of listed companies

ikt = Parcentage In relation to
Purchases Sales Camrying Paidup
Asatluly | during m’ during | psa sy iz 9"'“”“"'1“ Netassetsof | Total | capitalof
Name of the investee company 01,2016 | the 2t the | 31,2017 | March March | March | herentod m comparny
perid peried 31,2017 | 3,207 | 31,2007 | on Rt | ments | i face
Investments)
{(Number of shares) {Rup in '000) 9%
Sectors / Companies
Automobile assembler
Honda Atlas Cars Pakistan Limited 233,700 = - 233700 80064 175724 95660 ‘ 034 ‘ ‘ 037 ‘ ‘ 016 ‘
Pakistan Suzuki Motor Company Limited 805 - - BOS - - - - - - -
034 037 0.16
Commercial Banks
Meezan Bank Limited
(an assodiate of the Fund) 124,880 = E 124,880 1,552 B929 7377 002 002 0.0
Banklslami Pakistan Limited 875 = = 875 5 1 6 0.00 0.00 0.00
0.02 0.02 0.01
Chemicals
IC1 Pakistan Limited 75 = = 75 10 84 74 0.00 0,00 0.00
Cement
D.G Khan Cement Company Limited 60,500 & E 60,900 11,164 14,153 2589 0.03 003 0.01
Lucky Cement Limited 279,000 = 5 279,000 17,162 233632 62470 0.45 050 0.09
048 0.53 0.10
Power Generation and Distribution
The Hub Power Company Limited 10,377,900 = & 10,377,900 656,997 1,360,128 703,13 61 289 0.90
Paper and Board
Packages Limited 2,027,850 = & 2,027,850 965,943 1,760,133 794,190 338 373 .27
Oil and gas Marketing Companies
Pakistan State Oil Company Limited 1,489,500 = & 1,489,500 403815 630,833 27,08 121 1.34 0.55
0il and gas Exploration Companies
Mari Petroleurn Company Limited 3,800 = - 3,800 3,340 5778 2438 0m 0m 0.00
Pakistan Oilfields Limited (note 5.2.3) 415,600 = E 415,600 111,389 184,963 73,574 036 039 018
037 0.40 018
Refinery
National Refinery Limited 151 = . 151 28 108 80 0.00 0.00 0.00
Pharmaceuticals
The Searle Company Limited 187,000 - 47498 234498 100,765 148,184 47419 0.28 0.31 015
Fertilizers
Engro Corporation Limited 5,000 = = 5,000 1,652 1840 188 0.00 0.00 0.00
Textile Composite
Nishat Mills Limited 104,000 = = 104,000 11,015 17,180 6,165 0.03 0.04 0.03
Grand total 2,518,901 4,541,680 2,022,779

5.2.2 Netunrealised appreciation / (diminution) on re-measurement of investment classified as 'available for sale'
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Market value of investment
Less: Cost of investments

Less: Net unrealised diminition on re-measurement of investments
classified as 'available for sale' at beginning of the period (net of impairment)

Impairment loss on listed equity securities classified as 'available for
sale'-transferred to income statement

(Unaudited) (Audited)
March 31, June 30,
2017 2016
(Rupees in '000)
4,541,680 3,638,571
2,518,901 2,565,232
2,022,779 1,073,339
1,119,612 1,130,171
903,167 (56,832)
- 46,273
903,167 (10,559)
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6. CONTINGENCIES AND COMMITMENTS

The status of withholding tax on bonus shares is the same as disclosed in the annual financial statements for
the year ended June 30 2016. In the current period Al Shaheer Corporation Limited and The Searle Company
Limited issued bonus shares after withholding 5 percent shares on account of tax on bonus shares, These have
not been deposited with the Government Treasury due to pending adjudication of the constitutional petition
and the stay order mentioned in the annual financial statements for the year ended June 30, 2016.

There were no other contingencies and commitments outstanding as at March 31, 2017 and June 30, 2016.
7.  ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 350.11
million (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have been
higher by Rs. 0.57 / 0.67%. The status of WWF reversal and initial chargeability of SWWF is same as disclosed in
the reviewed financial statements for the period ended December 31, 2016.

8. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL)
being the holding company of the Management Company, Directors and Executives of the Management
Company, Al Meezan Mutual Fund, KSE Meezan Index Fund, Meezan Balanced Fund, Meezan Asset Allocation
Fund, Meezan Islamic Income Fund, Meezan Energy Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan
Financial Planning Fund of Funds, Meezan Capital Preservation Fund — I, Meezan Strategic Allocation Fund,
Meezan Gold Fund and Meezan Tahaffuz Pension Fund being the Funds under the common management of
the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company
of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity Fund and unit
holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provision of NBFC Rules, 2003, NBFC Regulations, 2008 and the Trust Deed respectively.

Details of transactions with connected persons and balances with them for the period ended March 31,2017
and as of that date along with comparatives are as follows:

(Unaudited) (Audited)
March 31, June 30,
2017 2016

(Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 87,359 50,211
Sindh Sales Tax and Federal Excise Duty on management fee payable 236,029 231,702
Sales |oad payable 12,895 11,064
Sindh Sales Tax and Federal Excise Duty on sales load payable 32,893 32,469
Certificate charges - 5
Allocated expenses 4,368 2,511
Selling and Marketing Expense 18,583 =

|Investment of 4,202,642 units (June 30, 2016: 11,573,066 units) 357,098 766,253
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(Unaudited) (Audited)

March 31, June 30,
2017 2016
(Rupeesin '000)

Meezan Bank Limited
Bank balance 352,355 178,313
Profit Receivable on saving account 2,239 335
Dividend Receivable 7.311 -
Sales load payable - 1,913
Sindh Sales Tax on sales load payable - =
Investment in 5,348,667 shares (June 30, 2016: 13,068,167 shares) 382,429 555,397
Investment of 12,475,049 units (June 30, 2016: 15,675,049 units) 1,060,005 1,037,845
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 4,446 2,586
Sindh Sales Tax on trustee fee payable 579 363
Deposit 100 100

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 169,208 units (June 30, 2016: 169,208 units) 14,378 11,203

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Investment of 6,203,261 units (June 30, 2016: 4,742,448 units) 527,091 313,997

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of 2,599,914 units (June 30, 2016: 2,769,750 units) 220,915 183,385

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Investment of 1,166,877 units (June 30, 2016: 1,113,606 units) 99,150 73,732

Meezan Financial Planning Fund of Funds - MCPP - |
Investment of nil units (June 30, 2016: 14,680,450 units) - 971,993

Meezan Financial Planning Fund of Funds - MCPP - I
Investment of nil units (June 30, 2016: 15,391,100 units) - 1,019,045

Meezan Financial Planning Fund of Funds - MAAP -1
Investment of 12,600,137 units (June 30, 2016: 16,178,167 units) 1,070,634 1,071,156

Meezan Financial Planning Fund of Funds - MAAP -1l
Investment of 10,197,323 units (June 30, 2016: 11,833,268 units) 866,467 783,481

Meezan Financial Planning Fund of Funds - MAAP -1l
Investment of 26,753,759 units (June 30, 2016: 32,276,978 units) 2,273,267 2,137,059

Meezan Financial Planning Fund of Funds - MAAP -1V
Investment of 8,472,033 units (June 30, 2016: 5,047,854 units) 719,869 334,218

Meezan Capital Preservation Fund-l
|nvestment of nil units (June 30, 2016: 12,740,732 units) - 843,564

Meezan Strategic Allocation Fund - MSAP -1
Investment of 22,877,653 units (June 30, 2016: nil) 1,943,914 -

Meezan Strategic Allocation Fund - MSAP -l
|Investment of 9,268,415 units (June 30, 2016: nil) 787,537 -

Meezan Strategic Allocation Fund - MSAP - Il
Investment of 11,500,615 units (June 30, 2016: nil) 977,207 -

Directors and executives of the Management Company
|nvestment of 5,587,477 units (June 30, 2016: 5,173,558 units) 474,768 342,541
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Al Meezan Investment Management Limited - Management Company
Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management fee

Allocated expenses

Selling and Marketing Expense

Units issued: 4,972,398 units (March 31, 2016: 8,066,263 units)

Units redeemed: 12,342,821 units (March 31, 2016: 10,186,200 units)

Cash dividend paid

Meezan Bank Limited

Profit on saving accounts

Units redeemed: 3,200,000 units (March 31, nil)

Shares purchased: 1,004,000 shares (March 31, 2016: 97,500 shares)
Shares sold: 8,723,500 shares (March 31, 2016: 2,514,919 shares)
Dividend income

Cash dividend paid

Central Depository Company of Pakistan Limited - Trustee
Trustee fee

Sindh Sales Tax on Trustee Fee

CDS charges

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: nil (March 31, 2016: 316,353 units)
Cash dividend paid

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 5,842,161 units (March 31, 2016: 1,002,650 units)

Units redeemed: 4,381,349 units (March 31, 2016: 458,866 units)

Cash dividend paid

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units |ssued: 3,891,590 units (March 31, 2016: 735,717 units)

Units Redeemed: 4,061,426 units (March 31, 2016: 1,154,350 units)

Cash dividend paid

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Units |ssued: 1,927,001 units (March 31, 2016: 420,942 units)

Units Redeemed: 1,873,730 units (March 31, 2016: 942,651 units)

Cash dividend paid

Meezan Financial Planning Fund of Funds - MCPP -]

Units Issued: 1,605,687 units (March 31, 2016: 8,212,642 units)

Units Redeemed: 16,286,137 units (March 31, 2016: 17,606,263 units)
Cash dividend paid

Meezan Financial Planning Fund of Funds-MCPP -1i

Units Issued: 7,515,588 units (March 31, 2016: 16,105,288 units)
Units Redeemed: 22,906,688 units (March 31, 2016: 30,734,908 units)
Cash dividend paid

Meezan Financial Planning Fund of Funds - MAAP -1
Units |ssued: 3,173,352 units (March 31, 2016: 18,808,420 units)
Units Redeemed: 6,751,382 units (March 31, 2016: 2,656,208 units)
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(Unaudited)
Nine months period
ended March 31
2017 2016
(Rupees in '000)

624,557 413,239
81,192 133,228
31,228 7,907
18,583 =

421,000 464,092

953,993 610,000

- 26,953
3,764 1,334

225,888 N
65,206 4,261

524,056 117,744
29,086 42,239

- 34,485
31,979 21,413
4,157 2,999
1,193 724

- 18,165

- 266
471,730 59,856
352,075 27,429
- 8,773
305,950 43,602
333,656 70,282
- 6,766
147,975 25,211
152,569 57,955
= 3,225
109,000 484,650
1,164,107 1,033,752
- 45,777
530,000 961,394
1,792,374 1,771,288
- 56,380
246,718 1,136,500
511,000 160,000
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(Unaudited)
Nine months period

ended March 31
2017 2016

(Rupees in '000)
Meezan Financial Planning Fund of Funds - MAAP -1l
Units Issued: 2,053,019 units (March 31, 2016: 14,352,626 units) 155,000 847,598
Units Redeemed: 3,688,964 units (March 31, 2016: 2,669,045 units) 275,000 161,000
Meezan Financial Planning Fund of Funds - MAAP -lll
Units Issued: 5,811,259 units (March 31, 2016: 25,080,840 units) 443,000 1,463,000
Units Redeemed: 11,334,478 units (March 31, 2016: nil) 838,500 I
Meezan Financial Planning Fund of Funds - MAAP -IV
Units |ssued: 4,935,094 units (March 31, 2016: nil) 357,000 -
Units Redeemed: 1,510,915 units (March 31, 2016: nil) 126,000 -
Meezan Capital Preservation Fund-Il
Units issued: 1,541,121 units (March 31, 2016: 13,231,245 units) 107,000 795,170
Units redeemed: 14,281,853 units (March 31, 2016: 21,608,071 units) 1,044,127 1,268,325
Cash dividend paid - 53,170
Meezan Strategic Allocation Fund - MSAP -1
Units issued: 24,514,888 units (March 31, 2016: nil) 1,863,000 -
Units redeemed: 1,637,235 units (March 31, 2016: nil) 140,000 -
Meezan Strategic Allocation Fund - MSAP - Il
Units issued: 9,268,415 units (March 31, 2016: nil) 791,000 E
Meezan Strategic Allocation Fund - MSAP - ll
Units issued: 11,500,615 units (March 31, 2016: nil) 983,521 -
Directors and executives of the Management Company
Units issued: 699,946 units (March 31, 2016: 408,276 units) 55,885 23,779
Units redeemed: 286,027 units (March 31, 2016: 193,945 units) 21,903 11,170
Cash dividend paid - 10,593

9. ALLOCATED EXPENSES

During the period, fund charge 0.1% of average annual net assets as allocated expense according to Regulation
60 of NBFC regulations, 2008.

10. SELLING AND MARKETING EXPENSE

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide Circular No. 40 of 2016 dated
December 30, 2016 allowed asset management companies to charge selling and marketing expense upto 0.4%
per annum of net assets of fund initially for three years (from January 1, 2017 till December 31, 2019) to open
end equity, asset allocation and index funds only. Accordingly such expenses have been charged in the fund
effective from February 27, 2017.

11. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall disclose
Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund for the period
ended March 31, 2017 is 3.81% which include 1.38% representing government levy, Sindh Workers' Welfare Fund
and SECP fee.
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TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute 90 percent of the net accounting income other than capital gains to the
unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period as
the management company intends to distribute at least 90 percent of the Fund's accounting income for the
year ending June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act, 2015 is
also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including
their levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair
value information for financial assets and financial liabilities not measured at fair value if the carrying amount
is a reasonable approximation of fair value.

Carrying amount Fair value
Tradeand | Cashand | Tradeand
Investments|  Other cash Other Total Level 1 Level 2 Level 3 Total

March31,2017 (Rupees in '000)
Financial assets

-measured at fair value
Investments 47,143,849 - = - 47,143,849 47,143,849 = - 47,143,849
Financial assets

- not measured at fair value
Balance with banks - - 5724356 - 5724356 - - - -
Receivable on issuance and

conversion of units - E 103,245 = 103,245 - - - -
Dividend receivable - - 238,053 = 238,053 i = = =
Deposits and other receivables - - 30,893 = 30,893

47,143,849 - 6,096,547 - 53,240,396 47,143,849 = - 47,143,849

Financial libilities

-not measured at fair value
Payable to Al Meezan nvestment

Management Limited (Al Meezan)

-Management Company - - - 392,127 392127 - - - -
Payable to Central Depository

Company of Pakistan Limited

(CDC) - Trustee - - - 5,025 5,025 - - - -
Payable on redemption and

conversion of units - - - 113,512 13,512 - - - -
Payable against purchase of

investrnents (net) 5 - - 242,506 242,506 - - - -
Accrued expenses and other liabilities = & = 217 2,n7 - - - -

- - - 775887 775887 - - - -




14.

Carrying amount Fair value
Tradeand | Cashand | Tradeand
Investments other cash Other Total Leve| 1 Level 2 Leve|3 Total
receivables | equivalents | payables

Jane 30,2016 (Rupees in '000)
Financial assets

- measured at fair value
Investments 30,554,344 = = - 30554344 30554344 - 30554344
Financial assets

- not measured at fair value -
Investments 65 2 o fe 65 o = &
Balances with banks = = 1,928,938 = 1,928,938 =] T =
Recelvable on Issuance and

conversion of units = 1309796 = L 1,309,796 = = -
Dividend receivable = 48,558 = = 48,558 - - -
Deposits, and other receivables - 13,641 - - 13,641 - - -

30,554.409 1371995 1,928,938 - 33855342 30,554344 - 30,554,344

Financial libilities

- not measured at fair value
Payable to Al Meezan Investment

Management Limited (Al Meezan)

- Management Company = = = 327,962 327,962 - - >
Payable to Central Depository

Company of Pakistan Limited

(CDC) -Trustee = = = 2,949 2,949 - - -
Payable to Meezan Bank Limited (MBL) = = = 1913 1913 & = ¥
Receivable on issuance and

conversion of units - - = 111,869 111,869 - - -
Receivable against sale of

investments (net) = - - 529,926 529,926 - - -
Other Assets - - - 28,528 28,528 - - =

= = = 1,003,147 1,003,147 E = @

DATE OF AUTHORIZATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of

Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive
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Al Meezan Mutual Fund

Al Meezan Mutual Fund (AMMF) aims to optimize the total investment
returns in the form of capital gains and dividend income by prudent
management of investments.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive

Mr, P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive
r. Atif Azim Independent

Mr. Tasnimul Haq Farooqui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY

Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed

Mr. Mazhar Sharif

Syed Amir Ali

HUMAN RESOURCES & REMUNERATION COMMITTEE
Mr. Ariful Islam

Mr. Tasnimul Haq Farooqui

Mr. Mazhar Sharif

Mr. Mohammad Shoaib, CFA

TRUSTEE
Central Depository Company of Pakistan Limited

Chairman

Chairman
Member
Member

Chairman
Member
Member
Member

CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS
KPMG Taseer Hadi & Co.
Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Al Baraka Islamic Bank B.S.C (E.C)
Askari Bank Limited - Islamic Banking
Bank Alfalah Limited - Islamic Banking
Bank Islami Pakistan Limited

Burj Bank Limited

Dubai Islamic Bank

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone; (9221) 35156191-94 Fax; (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS
Al Meezan Investment Management Limited
Meezan Bank Limited

Habib Metropolitan Bank Limited - Islamic Banking
MCB Bank Limited - Islamic Banking

Meezan Bank Limited

National Bank of Pakistan - Islamic Banking

UBL Ameen - Islamic Banking
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016

{Rupees in '000)

Assets

Balances with banks 798,972 218,236
Investments (net) 5 8,362,562 5,264,025
Receivable on issuance and conversion of units 1,866 55,252
Dividend receivable 38,225 25,608
Deposits, prepayments and other receivables 11,856 5,485
Total assets 9,213,482 5,568,606
Liabilities

Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 63,438 50,502
Payable to Central Depository Company of Pakistan Limited (CDC)

- Trustee 1,067 613
Payable to Securities and Exchange Commission of Pakistan (SECP) 5,099 4,245
Payable to Meezan Bank Limited (MBL) - 866
Payable on redemption and conversion of units 8,198 15,929
Payable against purchase of investments (net) 45,016 11,515
Accrued expenses and other liabilities 7 68,448 61,767
Dividend payable 4,772 4,772
Total liabilities 196,038 150,209
Net assets 9,017,444 5,418,397
Contingencies and commitments 6
Unitholders’ fund (as per statement attached) 9,017,444 5/418,397

(Number of units)
Number of units in issue 392,731,491 301,149,646
(Rupees)
Net assets value per unit 22.96 17.99

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREH ENSIVE INCOME

FOR THE NINE MONTHS AND QUARTER ENDED 31, 2017 (UNAUDITED
Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Net realised gain / (loss) on sale of investments 168,145 (18,151) 69,411 (30,469)
Dividend income 198,115 149,936 55,601 52,291
Profit on saving accounts with banks 20,588 731 10,614 2,528
Reversal of Provision for Worker's Welfare Fund 8 34,828 - 34,828 -
Other income / {loss) - 15 - (1)
421,677 139111 170,455 24,349
Unrealised appreciation on re-measurement of investments
‘at fair value through profit or |oss' (net) 52 1,129,504 148,756 71,375 161,135
Totalincome 1,551,181 287,867 241,830 185,484
Expenses
Remuneration to A| Meezan |nvestment Management Limited
(Al Meezan) - Management Company 107,347 63,605 43,078 21,966
Sindh Sales Tax and Federal Excise Duty on management fee 13,955 20,451 5,600 7,082
Remuneration to Central Depository Company of
Pakistan Limited (CDC) - Trustee 6,118 3,932 2,400 1,347
Sindh Sales Tax on trustee fee 879 572 312 188
Annual fee to Securities and Exchange Commission
of Pakistan (SECP) 5,099 3,038 2,046 1,044
Auditors' remuneration 6 624 600 160 146
Charity expense 2,670 1,409 670 81
Fees and subscription 426 251 43 147
Legal and professional charges 688 133 405 =
Brokerage 4,981 4,556 1,691 1,944
Bank and settlement charges 1,685 1,119 611 423
Selling and Marketing expenses 10 3,255 - 3,255 -
Allocated expenses 9 5,364 1,283 2,151 1,102
Provision for Sindh Workers' Welfare Fund (SWWF) 52,499 - 52,499 -
Total expenses 205,589 100,949 114,920 35,470
Net income from operating activities 1,345,592 186,918 126,910 150,014
Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed (net) 228,874 (7.499) 126,935 (10,069)
Net income for the period before taxation 1,574,466 179419 253,845 139,945
Taxation 12 - + - 2
Net income for the period after taxation 1,574,466 179,419 253,845 139,945
Other comprehensive income for the period
Items can be reclassified to income statement in
subsequent periods
Unrealised appreciation / (diminution) on re-measurement of
investrents classified as 'available for sale' (net) 512 318,653 (21,527) 16,094 6,709
Total comprehensive income for the period 1,893,119 157,892 269,939 146,654

The annexed notes 1 to 14 form an integral part of this condensed interim financial information,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

THE NINE MONTHS ENDED MA 31, 2017 (UNAUDITE

Nine months period ended

March 31,
2017 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 898,957 495,043
- Unrealised 494,807 395,282
1,393,764 890,325
Net income for the period 1,574,466 179,419
Element of income / (loss) and capital gains / (losses) included in
prices of units issued less those in units redeemed pertaining to
‘available for sale' investments (net) 58,471 (5,882)
Undistributed income carried forward 3,026,701 1,063,862
Undistributed income carried forward
- Realised 1,897,197 915,106
- Unrealised 1,129,504 148,756
3,026,701 1,063,862

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED_INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

THE » ENDED MARCH UDITED
Nine months period ended
March 31,
2017 2016
(Rupees in '000)
Net assets at beginning of the period 5,418,397 4,006,911
Issue of 189,115,993 units (2016: 115,667,286 units) 4,013,858 1,925,901
Redemption of 97,534,148 units (2016: 77,220,741 units) (2,079,056) (1,313,373)
1,934,802 612,528

Element of (income) / loss and capital (gains) / losses included in

prices of units issued less those in units redeemed (net) (228,874) 7,499
Net realised gain / (loss) on sale of investments 168,145 (18,151)
Unrealised appreciation in the value of investments (net) 1,448,157 127,229
Net other income for the period (net) 276,817 48,814
Total other comprehensive income for the period 1,893,119 157,892
Net assets at end of the period 9,017,444 4,784,830

(Rupees)
Net assets value per unit at beginning of the period 17.99 16.28
Net assets value per unit at end of the period 22.96 16.82
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CON DENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS ENDED CH 31, 2017 (UNAUDI
Nine months period ended
March 31,
2017 2016
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 1,574,466 179,419
Adjustments for
Unrealised appreciation on re-measurement of investments 'at fair value
through profit or loss' (net) (1,129,504) (148,756)
Element of (income) / |oss and capital (gains) / |osses included
in prices of units issued less those in units redeemed (net) (228,874) 7,499
216,088 38,162
(Increase) / decrease in assets
Investments (net) (1,650,380) (889,974)
Receivable against sale of investments (net) - 30,896
Dividend receivable (12,617) (39,809)
Deposits, prepayments and other receivables (6,371) (809)
(1,669,369) (899,696)
(Decrease) / Increase in liabilities
Payable to Al Meezan Investment Management Limited
-Management Company 12,936 15,858
Payable to Central Depository Company of Pakistan Limited - Trustee 454 188
Payable to Meezan Bank Limited (866) 39
Payable to Securities and Exchange Commission of Pakistan 854 (76)
Payable against purchase of investments (net) 33,501 38,747
Accrued expenses and other liabilities 6,681 (8,498)
53,560 46,258
Net cash used in operating activities (1,399,721) (815,276)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 4,067,244 2,728418
Dividend paid - (17,985)
Payment against redemption and conversion of units (2,086,787) (2,150,838)
Net cash generated from financing activities 1,980,457 559,595
Net increase / (decrease) in cash and cash equivalents during the period 580,736 (255,681)
Cash and cash equivalents at beginning of the period 218,236 565,374
Cash and cash equivalents at end of the period 798,972 309,693
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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-OR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)

!\IOTES TO THE CONDENSED INTERInM FINANCIAL INFORMATION

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Al Meezan Mutual Fund (the Fund) was constituted by virtue of a scheme of arrangement for conversion
of Al Meezan Mutual Fund Limited (AMMFL) into an Open End Scheme under a Trust Deed executed
between Al Meezan Investment Management Limited (Al Meezan) as Management Company and Central
Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on June 17,2011
in accordance with the provisions of the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (the NBFC Regulations). The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking Finance
Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules) through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

1.2 The Fund has been formed to provide the unitholders safe and stable stream of halal income on their
investments and to generate superior long-term risk adjusted returns. The Fund shall also keep an exposure
in short-term instruments for the purpose of maintaining liquidity and to capitalise on exceptional returns
if available at any given point of time. The objective of the Fund is to provide the maximum total return
to the unitholders from investment in " Shariah Compliant" equity investments for the given level of risks,
while abiding by the regulations and any other prevailing rules and regulations. At least seventy percent
of its net assets shall remain invested in listed equity securities during the year based on quarterly average
investments calculated on daily basis. The remaining net assets shall be invested in cash and near cash
instruments. Under the Trust Deed, all conducts and acts of the Fund are based on Shariah. Meezan Bank
Limited (MBL) acts as its Shariah Advisor to ensure that the activities of the Fund are in compliance with
the principles of Shariah.

1.3 The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited (formerly Karachi Stock
Exchange Limited). Units of the Fund are offered for public subscription on a continuous basis. The units
are transferable and can be redeemed by surrendering them to the Fund. The fund is categorized as an
Equity Scheme.

1.4 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title of the assets of the Fund is held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.
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3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives issued by
the SECP shall prevail.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are same as those applied in preparation of the financial statements of the
Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses, Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016

5. INVESTMENTS (Rupees in '000)

Investments - 'available for sale’' 5.1 1,266,085 947,515

Investments - 'at fair value through profit or loss'

- Held for trading 52 7,096,477 4,316,510
8,362,562 5,264,025
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5.1

Investments - 'available for sale'

o~ —_ Percentage in relation to
Purchases Sales yo Paid-up
valjue jation| Netassets of
Asstuty | curing | Bonus | dwing | M08 |0 | DR PPN e rndon | Tod | aplalel
; the | shares | the Market nvestee
Name of the investee company 01,2016 31,2017 March March March | thebasisof valueof | comPany
J ! 31,2007 | 31,2017 | 31,2017 | marketvalue (with face
(note 5.3) investments| vaue of
of shares) {Rupees in '000) %
Commercial Banks
Banklslami Pakistan Limited 875 - a75 5 1 3 000 0.00 0.00
Cement
Lucky Cernent Company Limited 465,027 - 465,027 162,848 389409 226,561 432 456 014
D.G. Khan Cement Company Limited 3,500 - 3,500 289 813 525 00 001 0.00
433 457 0.14
Power Generation and Distribution
The Hub Power Company Limited 1,445,600 - 1AM5600 88457 189460 101,003 210 227 0.12
0il and Gas Exploration Companies
Pakistan Oilfields Limited 31,340 - 31,340 8043 13948 5,905 015 017 0.01
0il and Gas Marketing Companies
Attock Petroleum Limited 240 - 240 83 152 ] ‘ 000 ‘ 0.00 ‘ 000
Pakistan State Ofl Company Limited ETAREY) v anaa 101077 157,188 56111 1.74 188 0.14
174 1288 0.14
Automobille Assembler
Honda Atlas Cars Pakistan Limited 96,000 - 96000 32982 72184 3920 ‘ 080 ‘ mH om‘
Indus Motor Company Limited 16,200 = 16,200 3961 15,783 21,822 029 031 0.02
1.09 17 0.09
Fertilizer
Fauji Fertilizer Company Limited 457 457 - - - -
Chemical
IC Pakistan Limited 91,557 - 91,557 34618 102165 67,546 113 122 0.10
Paper and Board
Packages Limited 362,878 - 362878 186266 314971 128,704 349 377 041
Total 618,630 1,266,086 647456
=aa P P 618,630

5.1.1 All shares have a nominal value of Rs. 10 each.

5.1.2 Unrealised appreciation on re-measurement of investment classified as 'available for sale'

Market value of investments
Less: Cost of investments

(Unaudited) (Audited)
March 31, June 30,
2017 2016

Note

Less: unrealised appreciation on re-measurement of investments
classified as "available for sale’ at beginning of the period (net)
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(Rupees in '000)

1,266,086 947,515

618,630 618,712

647,456 328,803

328,803 317,457

318,653 11,346
54




5.2 Held for trading - shares of listed companies

: Percentage in relation to
Purchases Sales ying Wiarkt Paidup
value e Met assets of
sty | during | Borus | dring | 58| Ly | GRE ERE erundon | o | aplalel
Name of the investee company 01,2016 the shares the 31,2017 | March March asat the basis of valueof | ComPany
period peried 31,2017 | 31,2017 | March | marketvalue im:,:m foih et
31,2017 | [note5.3) 3
{Number of shares) (Rupees in '000} %
Sectors / Companies
Cement
Attock Cement Pakistan Limited 9721 = = 9721 = = o = = 2 =
DG Khan Cement Company Limited 686,405 758,500 - 358000 1086905 226906 252597 25,600 280 003 0.00
Fauji Cement Company Limited 5256000 150,000 1350000 4,056,000 145,502 17310 27,508 152 002 0.00
Kohat Cement Company Limited 465,400 175,000 o 80,000 560,400 148019 147,604 (415) 164 0.02 0.00
Cherat Cement Company Limited 1515940 50,000 - 55000 1510940 182722 288907 106,185 320 00 0.01
Lucky Cement Company Limited 208390 225200 - 67000 364590 272648 305304 32,656 339 0.04 0.00
Maple Leaf Cement Company Limited 917,500 600,000 = 736,000 781,500 80,220 96,953 16,733 108 001 0.00
Pakeem Limited (formerly Lafarge
Pakistan Limited) 386,000 - - 386000 - - - - - - -
Pioneer Cement Limited 1,098,500 760,800 = 100,000 1,759,300 208,775 251,580 42,805 79 0.03 0.01
Power Cement Limited - 1,000,000 - 1,000,000 - - " " " 9 .
Dewan Cement Limited - 2,993,000 - 2061500 931,500 ne 22524 (9,592) 035 0.00 0.00
17.06 0.18 0.03
Oiland Gas Exploration Companies
Pakistan Oilfields Limited 67,751 281,200 - 42000 606,951 256940 270,124 13,183 300 003 0.00
Oil and Gas Development Company Limited 650,000 2,164,400 = 150,000 2664400 407344 395,157 (12,187) 438 005 0.00
Pakistan Petraleum Limited 692,233 191,000 - 160000 723233 113974 112036 (1,938) 124 001 0.00
Marl Petroleumn Company Limited 310300 41,800 - 10000 342100 329670 520153 190483 577 0.06 0.00
1439 0.16 .0
Oil & Gas Marketing Companies
Attock Petroleum Limited 61,500 - - - 61,500 26,909 39,040 12131 043 0.00 0.00
Pakistan State Oil Company Limited 411,920 25,000 = 23,000 413,520 155,347 175,303 19,356 194 00z 0.00
Sui Northern Gas Pipeline Limited - 3764500 - 1460000 2304500 163203 329013 165811 165 0.04 0.00
Hascol Petroleum Limited 183,860 50,000 - 174400 59,460 18812 17,832 (980) 020 0.00 000
Hl-Tech Lubr = 300,000 = 100,000 200,000 3517 2128 (1,389) 025 0.00 0.00
Sul Sauthem Gax Company Limited - 1,550,000 " - 1,550,000 67444 57257 (10,187 063 001 0.00
7.0 0.08 0.01
Engineering
Crescent Stee| & Allied Praduct Limited 441,100 130,000 - 441,000 130000 28407 32539 4132 036 0.00 0.00
Amveli Steels Limited 619,500 - - 155500 464000 21817 4,057 22,240 049 o 0.00
K.5.B. PUMPS Company Limited 65,400 2 = = 65,400 15,935 24,754 8819 027 0.00 0.00
nterStee| Ltd - 220000 , - 220000 30,040 28,367 (1,673) 031 0,00 0.00
144 0.02 0.01
Automobille Assembler
Inclus Motor Company Limited 80,814 . " 25520 55,204 51,951 88,004 36,053 098 001 0.00
Honda Atlas Cars Pakistan Limited 237500 131300 - N300 256500 107,169 192,943 85773 214 002 0.00
Millat Tractors Limited 60,750 = = 2 60,750 34,643 79972 45329 0.89 0.01 0.00
Pak Suzuki Motor Company Limited 2989 3 - 2,989 o = " . " - =
4.00 0.04 0.00
Agriautos |ndustries Limited (note 5.21) 0 . " 0 - " . = o =
Thal Limited {note 5.2.1) 17613 50,000 - MZa00 55213 22475 29.263 6,788 032 0.00 0.00
032 0.00 0.00
Technology and Communication
Pakistan Telecommunication Company 19670 100,000 - 19670 100,000 1737 1617 (120 002 0.00 0.00
Limited "A"
Chemicals
Sitara Chemical Industries Limited 107,000 = = 50,000 57,000 20,748 31635 10,887 035 0.00 0.00
C1 Pakistan Limited 50022 53400 - = 103422 59412 115404 55,992 128 001 0.00
Dynea Pakistan Limited {note 5.2.1) 1,000 = - - 1,000 46 66 0 0.00 000 0.00
Ghani Gases Limited 264,500 2 = 264,500 - - - - - - -
1.63 0.02 0.00
Fertilizer
Fauji Fertilizer Company Limited m - - m - - - - - =
Engro Fertilizers Limited 4282000 1,050,000 - 400000 4932000 322988 309039 (13,949 143 004 0.00
Engro Corporation Limited (nate 5.2.2) 1469400 645,000 - 101500 2012900 664,109 740,787 76,679 822 00 0.00
Dawood Hercules Corporation Limited 605,200 414,000 = = 1,019,200 150,998 135,054 (15,944) 1.50 0.02 0.00
1394 0.14 0.01
Paper and Board
Packages Limited 282,700 22,150 = = 304,850 199,166 264,604 65438 293 0.03 0.00
Cherat Packaging Limited 108900 20000 - - 128500 44200 38216 (5,984) 042 000 000
336 0.04 0.01
Food and personal care products
Engro Foods Limited 124000 691,100 - 815100 - - - - - -
AlShaheer Corporation Limited 741,200 130000 6603 551000 386230 18481 18,076 (405) 020 000 0.00
0.20 0.00 0.00
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s Percentage in relation to
Purchases Sales rea Paid-up
Asat vajue value  |appreciation | Netassets of
As at July [ [ Honus:|  dising March asat asat  |/{diminution)| the Fundon Ilm ﬂ:m
M of tha investes compeny 01,2016 | the |shares | the | U March | March asat | thebasisof | L L | company
parid pielid 31,2017 | 31,2017 | March | marketvalue (with face
32007 | (notes3) || hieot
--------------- (Number of shares) - ---------- (Rupees in '000) %
Power and Di
Hub Power Company Limited 2457000 310,000 - 190000 2,577,000 307194 337742 30,548 375 0.04 0.00
Kot Addu Power Company Limited 341,500 = 341,500 - - - - - -
Kohinoor Energy Limited 104,500 = 4 104,500 - = = = =
Lalpir Power Limited 993,000 - - 993,000 - - - - - -
K-Electric Limited {note 5..1} 19,354,000 15,675,000 2,451,000 32.578,000 278550 266,488 (12,062) 296 0.03 0.00
6.70 0.07 2.0
Cable and Electrical Goods
Pak Elektron Limited 1516000 1,570,000 = 955,000 2,131,000 153822 196,265 42443 218 002 0.00
Pharmaceuticals
Abbott Laboratories Pakistan Limited 143,200 76,000 = 35,000 184,200 145,018 173,063 24,045 1.92 0.02 0.00
The Searle Company Limited 191,184 138750 51439 10000 371373 181671 234678 53,007 260 003 0.00
Ferozsons Laboratories Limited 49400 63,000 - 72300 40,100 36,208 22,580 (13629) 025 0.00 0.00
Highnoon Laboratories Limited 39,392 = = 10,380 9012 16,723 18,897 2175 0.21 0.00 0.00
GlaxoSmithKline Consumer Health Care - 300,000 i - 300,000 45,000 26108 (18892) 029 0.00 0.0
Glaxo Smithkline Pakistan Limited £ 52,000 - 39,000 13,000 344 2933 (508) 003 0.00 0.00
530 0.06 0.02
Textile Composite
Kohinoor Textile Mills Limited 60,000 = = 60,000 - - - - - -
Mishat Mills Limited 12300 1,185,000 = 758,000 439,300 69,595 72,572 2977 0.80 0.01 0.00
0.80 0.m 0.00
Refinery
Attock Refinery Limited 181,800 50,000 - 55,000 176,800 53892 79,350 25458 0.88 001 0.00
Miscellaneous
Shifa International Hospitals Limited 139490 - - 83,600 55,890 16,768 14,784 (1,984} 016 0.00 0.00
Total 5966973 7,096477 1,129,504

5.2.1 All shares have a nominal value of Rs. 10 each except for the shares of Agriautos Industries Limited, Dynea Pakistan Limited
and Thal Limited which have a face value of Rs. 5 each and K-Electric Limited having nominal value of Rs. 3.5.

5.2.2 150,000 shares (June 30, 2016: 150,000 shares) of Engro Corporation Limited, having market value of Rs. 55.20 million
(June 30, 2016: Rs. 49.95 million) as at March 31, 2017 have been pledged as collateral in favour of National Clearing
Company Pakistan Limited against exposure margins and mark to market losses.

5.3 Netassets are as defined in regulation 66 of NBFC Regulations, 2008.
6. CONTINGENCIES AND COMMITMENTS

The status of withholding tax on bonus shares is the same as disclosed in the annual financial statements for the year
ended June 30 2016. In the current period, Al Shaheer Corporation Limited and The Searle Company Limited issued
bonus shares after withholding 5 percent shares on account of tax on bonus shares. These have not been deposited
with the Government Treasury due to pending adjudication of the constitutional petition and the stay order as mentioned
in annual financial statements for the year ended June 30, 2016.

The Finance Act, 2015 inserted a new section 4B "Super Tax for Rehabilitation of Temporarily Displaced Persons” (Super
Tax) for tax year 2015. Super Tax was imposed for Tax Year 2015 on banking companies at the rate of 4 percent of the
income and on al| other tax payers having income equal to or exceeding Rs. 500 million at 3 percent of the income.
Furthermore, the provision of the said section has also been inserted through the Finance Act, 2016.

Last year, the Management Company received an order under the aforementioned section for recovery of super tax
not paid with return of income in respect of the Fund for the tax year 2015. The Assistant Commissioner considered
that the Fund was required to pay super tax as the income of the Fund was more than Rs. 500 million and raised a
demand of Rs. 18.258 million in this respect.

The Management Company had filed appeal before Commissioner [nland Revenue (Appeals — ||} which was decided
against the Management Company. Therefore, the Management Company has filed an appeal against the decision in
the Appellate Tribunal Inland Revenue (ATIR) which was decided in favour of management company by ATIR on February
03, 2017.
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ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 52.50 million
(June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have been higher by
Rs. 0.13 per unit (0.58%). The status of WWF reversal and initial chargeability of SWWF is same as disclosed in the
reviewed financial statements for the period ended December 31, 2016.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL) being
the holding company of the Management Company, Directors and Executives of the Management Company, Meezan
|slamic Fund, KSE Meezan |ndex Fund, Meezan Balanced Fund, Meezan Asset Allocation Fund, Meezan [slamic [ncome
Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan Capital Preservation
Fund - ||, Meezan Gold Fund, Meezan Strategic Allocation Fund, Meezan Energy Fund, and Meezan Tahaffuz Pension
Fund being the Funds under the common management of the Management Company, Pakistan Kuwait [nvestment
Company (Private) Limited being the associated company of the Management Company, Al Meezan Investment
Management Limited - Employees Gratuity Fund and unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons / related parties are in the normal course of business, at contracted rates and
terms determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provision
of NBFC Rules, 2003, NBFC Regulations, 2008 and the Trust Deed respectively.

Transactions and balances with related parties other than those disclosed elsewhere are as follows:

(Unaudited) (Audited)
March 31, June 30,
2017 2016

Al Meezan Investment Management Limited (Al Meezan)

(Rupees in '000)
- Management Company

Remuneration payable 15,337 8,744
Sindh Sales Tax and Federal Excise Duty on management fee payable 37,982 37,212
Sales load payable 2,162 292
Sindh Sales Tax and Federal Excise Duty on sales load payable 3,935 3,813
Allocated expenses payable 767 441
Selling and Marketing expenses payable 3,255 =
Investment of 40,106,879 units (June 30, 2016: 42,781,722 units) 920,854 769,643
Meezan Bank Limited (MBL)
Balances with bank 46,429 31,882
Sales load payable - 866
Profit receivable on saving accounts 480 102
Investment of 22,316,087 units (June 30, 2016: 10,807,322 units) 512,377 194,424
Meezan Financial Planning Fund of Funds - MCPP -1l
Investment of units: nil (June 30, 2016: 4,912,176 units) - 88,370
Meezan Financial Planning Fund of Funds - MAAP -1
Investment of 3,263,441 units (June 30, 2016: 3,263,441 units) 74,929 58,709
Meezan Financial Planning Fund of Funds - MAAP - lll
Investment of 17,952,133 units (June 30, 2016: 17,952,133 units) 412,181 322,959
Meezan Financial Planning Fund of Funds - MAAP - IV
Investment of 3,764,581 units (June 30, 2016: nil) 86,435 =
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Meezan strategic Allocation Plan -1
Investment of 12,884,648 units (June 30, 2016: nil)

Meezan strategic Allocation Plan -l
Investment of 24,878,266 units (June 30, 2016: nil)

Central Depository Company of Pakistan Limited (CDC) - Trustee
Trustee fee payable

Sindh Sales tax on Trustee fee payable

Deposits

Pakistan Kuwait Investment Company (Private) Limited
Investment of 16,895,690 units (June 30, 2016: 16,895,690 units)

Directors and executives of the Management Company
|nvestment of 17,878,952 units (June 30, 2016: 19,103,830 units)

Unitholders holding 10% or more units of the Fund

Al Meezan Investment Management Limited
= Management Company
Remuneration for the period
Sindh Sales Tax and Federal Excise Duty on management fee
Units issued: nil (2016: 19,023,313)
Redemption / conversion of units: 2,674,843 units (2016: 5,534,745 units)
Allocated expenses
Selling and Marketing expenses

Meezan Bank Limited

Profit on saving accounts with banks
Dividend income

Gain on sale of investments

Sale of nil shares (2016: 419 shares)
Units issued: 11,508,765 units (2016: nil)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee
CDS charges

Meezan Capital Preservation Fund -1l
Units issued: 5,186,722 units (2016: 1,454,545 units)
Redemption / conversion of units:5,186,722 units (2016: 1,454,545 units)

MFPF - Meezan Capital Preservation Plan - 1
Units issued: 3,499,470 units (2016: 6,325,870)
Redemption / conversion of units: 3,499,470 units (2016: 6,325,870)

QUARTERLY REPORT MARCH 31, 2017

(Unaudited) (Audited)

March 31, June 30,
2017 2016
(Rupees in '000)
295,832 -
571,205 -
852 519
216 94
238 238
387,925 303,953
410,501 343,678
- 769,643
(Unaudited)
Nine months period
ended March 31
2017 2016
(Rupees in '000)
107,347 63,605
13,955 20,451
- 299,654
52,000 90,000
5,364 1,283
3,255 -
532 332
- 1
- 3
- 18
240,000 -
6,118 3,932
187 137
100,000 24,000
103,734 22,051
66,000 103,000
67,673 98,873




mutual fund

(Unaudited)
Nine months period
ended March 31

2017 2016

am T
Meezan Financial Planning Fund of Funds - MCPP -l (Ripeetin V8%)
Units issued: 2,991,027 units (2016: nil) 60,000 -
Redemption / conversion of units: 7,903,203 units (2016: nil) 183,038 =

Meezan Financial Planning Fund of Funds - MAAP - IV
Units issued: 3,764,581 units (2016: nil) 71,000 -

Meezan strategic Allocation Plan -1
Units issued: 12,884,648 units (2016: nil) 264,000 =

Meezan strategic Allocation Plan- Il
Units issued: 24,878,266 units (2016: nil) 571,000 o

Directors and Executives of the Management Company
Units issued: 146,056 units (2016: 503,956 units) 3,250 8,168
Redemption / conversion of units: 1,370,934 units (2016: 190,057 units) 30,061 3,059

9.  ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expenses according to
Regulation 60 of NBFC regulations,

10. SELLING AND MARKETING EXPENSE

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide Circular No. 40 of 2016
dated December 30, 2016 allowed asset management companies to charge selling and marketing expense
upto 0.4% per annum of net assets of fund initially for three years (from January 1, 2017 till December 31, 2019)
to open end equity, asset allocation and index funds only. Accordingly such expenses have been charged in
the fund effective from February 27, 2017

11. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund for
the period ended December 31, 2016 is 3.74% which include 1.26% representing government levy, Workers
Welfare Fund and SECP fee.

12. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders. Provided
that for the purpose of determining distribution of at least 90 percent of accounting income, the income
distributed through bonus units shall not be taken into account. Furthermore, as per regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute 90
percent of the net accounting income other than capital gains to the unitholders. The Fund has not recorded
any tax liability in respect of income relating to the current period as the management company intends to
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distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2016 as reduced

by capital gains (whether realised or unrealised) to its unit holders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act, 2015
is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

13. FINANCIAL INSTRUMENTS - FAIR VALUES

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

March 31,2017

Financial assets
- measured at fair value
|nvestments

Fnanclal assets - not
measured at fair value
Balances with banks
Dividend receivable
Receivable on issuance and
conversion of units

Deposits and other receivables

Financial libilities

-not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)

-Management Company

Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee

Payable on redemption and

conversion of units

Accrued expenses and other [iabilities

Payable against purchase of
investments - net
Dividend payable
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Carrying amount Fair value
Other Cashand | Tradeand
nt: ey cash Other Total Level 1 Level 2 Level 3 Total
{Rupees in '000)
8,362,562 ks 7 - 8,362,562 8362562 = - 8,362,562
- - 798,972 - 798,972 - - - -
- 38225 - - 38,225 - - - -
= 38,225 2 = 38225 2 = = #
= 11,856 2 = 11,856 2 e 5 ¥
8,362,562 88,307 798,972 - 9249841 8362562 = - 8,362,562
S & & 63,438 63,438 = = = -
- - - 1,067 1,067 - - - -
- E Z 8,198 8,198 z 2 - :
= & 2 9,730 9,730 = = - -
= & 2 45,016 45,016 = & - -
= & 2 4772 4,772 = & - -
5 i - 182211 13,2 = = B Z
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mutual fund

Carrying amount Fair value
Other Cashand | Tradeand
Investments recafiahles cash Other Total Leve| 1 Level| 2 Level 3 Total
equivalents | payables
(Rupees in '000)
June 30,2016
Financial assets

-measured at fair value
|nvestments 5,264,025 = 2 e 5264025 5264025 = - 5264025
Financial assets - not

measured at fair value
Balances with barks - - 218236 - 218236 - - - -
Receivable on issuance and

conversion of units - 55,252 = = 55,252 = = - w
Dividend receivable - 25,608 7 n 25,608 = = . =
Deposits and other recelvables - 5485 - - 5485 - - - -

5,264,025 86,345 218,236 r 5568606 5568606 = - 5568606
Financial liabilities

- not measured at fair value
Payable to Al Meezan Investment

M Limited (Al M

-Management Company - - - 50,502 50,502 - - - -
Payable to Central Depository

Company of Pakistan Limited ({CDC)

-Trustee - - - 613 613 - - - -
Payable to Meezan Bank Limited (MBL) = = 5 866 866 = = = z
Payable on redemption and

conversion of units < 2 & 15,929 15929 = 2 < =
Accrued expenses and other liabilities - - - 7302 7302 - - - -
Payable against purchase of

investments - net - - - 11,515 11,515 - - - -
Dividend payable - - - 4,772 4772 - - - -

k = & 91499 91499 = = s =

14. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13,2017 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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kse meezan index fund

KSE Meezan Index Fund

KSE Meezan Index Fund (KMIF) is a Shariah compliant index fund that
strives to present investors with an opportunity to closely track the
performance of KSE —Meezan Index 30 (KMI 30) by investing in companies
of the index in relation to their weight ages.




FUND INFORMATION

MANAGEMENT COMPANY
Al Meezan Investment Management Limited
Ground Floor, Block *B”, Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN
Fax: (9221) 35676143, 35630808

lebsite: www.almeezangroup.com
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive Chairman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive

Mr. Atif Azim Independent

Mr. Tasnimul Hag Farooqui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY

Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Avriful Islam Chairman
Mr. Tasnimul Hag Farooqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Cenfral Depcsiglggy Company of Pakistan Limited

CDC House, 99-B, Block B, S.M.C.H.5., Main Sharah-e-Faisal, Karachi.
AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.
SHARIAH ADVISER

Meezan Bank Limited

BANKERS TO THE FUND

Dubai Islamic Bank - Hill Park

Habib Metropolitan Bank Limited - Islamic Banking
Meezan Bank Limited

National Bank of Pakistan - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-84 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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kse meezan index fund

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
{Rupees in '000)

Assets
Balances with banks 16,471 12,896
Investments 5 1,125,813 881,793
Receivable against sale of investments - (net) - 5,237
Receivable on Issuance and conversion of units 660 1,533
Dividend receivable 5,668 2,630
Deposits, prepayments and other receivables 2,786 2,677
Preliminary expenses and floatation costs 61 361
Total assets 1,151,459 907,127
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 7,065 6,773
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 206 160
Payable to Securities and Exchange Commission of Pakistan (SECP) 726 832
Payable to Meezan Bank Limited (MBL) 401 265
Payable on redemption and conversion of units 32 117
Dividend Payable - 45
Accrued expenses and other liabilities 8 11,644 17.306
Total liabilities 20,074 25,498
Net assets 1,131,385 881,629
Contingencies and commitments 6
Unitholders’ fund (as per statement attached) 1,131,385 881,629

(Number of units)
Number of units in issue 11,691,718 11,172,537
(Rupees)
Net assets value per unit 96.77 78.91

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREH E_NSIVE INCOME

FORTHE! S AND QUA

- AA A

Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Net realised gain /(loss) on sale of investments 39,614 (18,376) 35,680 (15,998)
Dividend income 35,836 42,389 9,406 13,110
Profit on saving accounts with banks 428 339 124 141
Reversal of Provision for Workers' Welfare Fund (WWF) 12,897 - 12,897 -
Other income 717 360 328 161
89,492 24,712 58,435 (2,586)
Unrealised appreciation /(diminution) on re-measurement
of investments at 'fair value through profit or |oss' (net) 5.1 134,646 (14,270) {43,047) 33,916
Totalincome 224,138 10,442 15,388 31,330
Expenses
Remuneration to Al-Meezan Investment Management Limited
(Al-Meezan)'- Management Company 7,641 6,679 2,889 1,961
Sindh Sales Tax and Federal Excise Duty on management fee 993 2,153 375 632
Allocated expenses 9 764 232 289 196
Remuneration to Central Depository Company (CDC)' - Trustee 1,480 1317 535 392
Sindh Sales Tax on Trustee Fee 192 184 69 55
Annual fee to Securities and Exchange Commission
of Pakistan (SECP) 726 634 275 186
Auditors' remuneration 310 277 89 57
Brokerage 761 1,017 562 kL]
Charity expense 622 783 160 227
Bank and settlement charges 436 497 217 154
Amortisation of preliminary expenses and floatation costs 301 303 99 100
Fees and subscription 534 250 158 165
Legal and professional charges 103 133 70 =
Printing charges 30 30 10 10
Provision for Sindh Workers' Welfare Fund (SWWF) 7,685 - 7,685 -
Total expenses 22,578 14,489 13,482 4436
Netincome / (loss) from operating activities 201,560 (4,047) 1,906 26,894
Element of income and capital gains included
in prices of units issued less those in units redeemed (net) 7,227 4414 6,751 10,435
Net income for the period before taxation 208,787 367 8,657 37,329
Taxation 1 - - - -
Net income for the period after taxation 208,787 367 8,657 37329
Other comprehensive income for the period - - - -
Total comprehensive income for the period 208,787 367 8,657 37,329
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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kse meezan index fund

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)
Nine months period ended
March 31,
Note 2017 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 326,799 257,863
- Unrealised 92,968 110,537
419,767 368,400
Final distribution for the year ended June 30,2016: nil
"-June 30, 2015 cash dividend: @ 3.70% i.e. Rs.1.85 per unit - (29,160)
Net income for the period 208,787 367
208,787 (28,793)
Undistributed income carried forward 628,554 339,607
Undistributed income / accumulated (loss) carried forward
- Realised 493,908 353,877
- Unrealised 134,646 (14,270)
628,554 339,607
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

X THE NINE | ENDED MARCH 31, 2017 (UNAUDITED

Nine months period ended

March 31,
2017 2016
(Rupees in '000)

Net assets at beginning of the period 881,629 1,159,323
Issue of 2,939,528 units (March 31,201: 2,114,134 units) 269,122 170,636
Issue of units for re- investment cash dividend March 31,2017 : nil

(March 31,2016:330,912) - 23,726
Redemption of 2,420,347 units (March 31, 2016: 7,150,136 units) (220,926) (527,302)

48,196 (332,940)

Element of income and capital gains included in

prices of units issued less those in units redeemed (net) (7,227) (4414)
Net realised gain / (loss) on sale of investments 39,614 (18,376)
Unrealised appreciation / (diminution) in the value of investments (net) 134,646 (14,270)
Other net income for the period 34,527 33,013
Total comprehensive income for the period 208,787 367
Final distribution for the year ended (June 30, 2016: nil

- (June 30, 2015: cash dividend: @ 3.70% i.e. Rs. 1.85 per unit) - (29,160)
Net income / (loss) for the period less distribution 208,787 (28,793)
Net assets at end of the period 1,131,385 793,176

(Rupees)
Net asset value per unit at beginning of the period 78.91 73.55
Net asset value per unit at end of the period 96.77 71.74
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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Nine months period ended
March 31,
2017 2016
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 208,787 367
Adjustments for:
Unrealised (appreciation) / diminution on re-measurement of investments
at 'fair value through profit or loss' (net) (134,646) 14,270
Amortisation of preliminary expenses and floatation costs 301 303
Element income and capital gains included
in prices of units issued less those in units redeemed (net) (7,227) (4,414)
67,215 10,526
(Increase) / decrease in assets
Investments (net) (109,375) 358,594
Receivable against sale of investments (net) 5,237 63,294
Dividend receivable (3,038) (6,944)
Deposits, prepayments and other receivables (109) (35)
(107,286) 414,909
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan) 292 863
-Management Company
Payable to Central Depository Company of Pakistan Limited (CDC) - Trustee 46 (33)
Payable to Meezan Bank Limited (MBL) 136 110
Payable to Securities and Exchange Commission of Pakistan (SECP) (106) (558)
Accrued expenses and other liabilities (5,662) (1,328)
(5,294) (946)
Net cash (used in) / generated from operating activities (45,365) 424,489
CASH FLOWS FROM FINANCING ACTIVITIES
Receipt against issuance and conversion of units 269,995 400,315
Receipts againt dividend re-investment - 23,726
Payable on redemption and conversion of units (221,011) (822,884)
Dividend paid (45) (29,160)
Net cash generated / (used in) from financing activities 48,939 (428,003)
Net decrease in cash and cash equivalents during the period 3,575 (3,514)
Cash and cash equivalents at beginning of the period 12,896 11,061
Cash and cash equivalents at end of the period 16,471 7,547
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)
1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 KSE Meezan Index Fund (the Fund) was established under a trust deed executed between Al Meezan
Investment Management Company Limited (Al Meezan) as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on March 13,
2012 and was approved by Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations). The Management Company has
been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management
Company under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the
NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B), Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 The Fund is a Shariah Compliant Index Fund that aims to provide investors an opportunity to track closely
the performance of the KSE-Meezan Index 30 (KMI 30) by investing in companies of the index in proportion
to their weightages. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah.
The Management Company has appointed Meezan Bank Limited (MBL) as its Shariah Advisor to ensure
that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is an open-end fund listed on Pakistan Stock Exchange Limited . Units are offered for public
subscription on a continuous basis. The units are transferable and can be redeemed by surrendering them
to the Fund. The Fund is categorized as an Shariah Compliant Equity Scheme.

1.4 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the earlier referred guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the annual financial
statements of the Fund for the year ended June 30, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued

QUARTERLY REPORT MARCH 31, 2017 70




5.

5.1

kse meezan index fund

o

under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30,2016

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund'’s
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund’s financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016

INVESTMENTS (Rupees in '000)

Investments at 'fair value through profit or loss'

Held for trading - shares of listed companies 5.1 1,125,813 880,846
Investment in ordinary share - unlisted 52 - 947
1,125,813 881,793
Held for trading - shares of listed companies
p—— Percentaga in relation to
Nmﬁ Bonus :l:.::g Asat value value | gain/(loss) | Netassetsof :Hm Total
As at July March asat asat asat theFundon | tha investee
Name of the investee company 01,2016 p:;d "i';?:‘ the | 2017 | March March | March | thebasisof Sy m
Lo 31,2017 | 31,2017 | 31,2017 | marketvalue
{seenotes.t.y) | Valueof |investments
--------------- {Number of shares) (Rupees in '000} %
Sectors/ Companies
Automobille Assembler
Honda Atlas Cars (Pakistan) Limited 30,700 5367 = 5300 30,767 12276 23134 10,858 204 002 205
Pak Suzuki Motor Company Limited 23,500 3702 = 3,900 23302 9,548 14447 4,898 1.28] 003 128
i 0.05 334
Automobille Parts & Accessories
Ghandhara [ndustries Limited 3 5909 = 1300 45609 3573 3967 395 035 002 035
Ghandhara Nissan = 14,863 = 300 14,563 4,960 4435 (525} 0.39] 0.03 039
074 0.05 0.75
Cable & Electrical Goods
Pak Elektron Limited 214,875 82328 = 29,500 267,703 18,181 24655 6474 18 0.05 219
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5.1.1

5.1.2

_— . Percentage in relation to
Purchases Sales Paid-u
value Net assets of P
oy (S| e | Sy | || e o et G |
Nameoftheinvesteecompany | 01,2016 | the | frught | the 1 B0n | marh | arch | March | thebasisof company o]
period period 31,2017 i F market value
31,2017 | 31,2017 eemores1 31| ot | hivestments
--------------- {Number of shares} (Rug in '000) %
Cement
Cherat Cement Company Limited 123,627 44,174 = 54,100 113701 15492 21,741 6248 192 006 183
D.G. Khan Cement Company Limited 259900 29900 - 289,800 - - - - 0.00| 000 0.00
Fawji Cement Company Limited 81729 134981 e 138,000 816,275 29,883 34839 4,955 308 0.06 309
Lucky Cement Limited 139,390 22840 = 23,100 138,130 92,804 116,506 23,702 1030/ 004 1035
Maple Leaf Cement Factory Limited 256,000 46516 2 47200 255316 27401 31,675 4273 2580 005 281
Pioneer Cement Limited 134,598 27323 e 28,000 133921 14,951 19,151 4,199 1.69] 0.08 1.70
19.79 027 19.89
Fertilizer
Dawood Hercules Corporation Limited 363,100 60,775 - 61,500 362,375 53,609 4808 (5,681) 424 0.08 427
Engro Corporation Limited 282,300 48219 = 43,900 281619 93,160 103,641 10,481 9.186| 005 o9
Engro Fertilizers Limited 359000 331636 2 47500 643,136 43829 40,299 (3,530) 156 005 358
Fatima Fertilizer Company Limited 453,200 81,751 e 84,000 450,951 15450 17,583 FAEE) 155 002 156
Fauji Fertilizer Bin Qasim Limited 20 = = 20 = 2 = = 0.00] 0.00 0.00
Fauji Fertilizer Company Limited 1 - - 1 - 2 - - 000 0.00 000
18.52 020 1861
Food & Personal Care Products
Engro Foods Limited 124200 17,300 - 17689 12381 20177 20112 (66 178 002 179
Treet Corporation Limited 66,200 10,000 - 76,200 = 5 = = 0,00} 0.00 0.00
178 0.02 179
0il & Gas Exploration Companies
Mari Petroleum Company Limited 23794 4,357 e 4,500 23651 22,664 35961 13297 318 002 319
0l and Gas Development Company - 718818 - 25200 693618 117377 102870  (14507) 9.09] 002 014
Pakistan Oilfields Limited 116664 20353 2 20500 116517 42589 51,856 9,267 458 005 461
Pakistan Petroleum Limited (note 5.1.3) 518978 84,448 X 86,200 517,226 81,354 80123 (1,231) 7.08 0.03 712
23.94 on 24.05
0l & Gas Marketing Companies
Hascol Petroleum Limited 45,640 25778 e 6,600 64818 16,170 19439 3269 172 005 173
Shell Pakistan Limited 2 = 2 2 - 2 = - 0.00] 0.00 0.00
Sul Northern Gas Pipeline Limited 206000 108494 - 75500 238994 12,382 34121 21,739 302 004 30
Sui Southern Gas Pipeline Limited 284,500 50631 - 50,000 285131 8349 10,533 2184 093 003 094
5.66 012 5.69
Paper & Board
Packages Limited b 34662 e 1,000 33662 28346 29218 872 258 0.04 260
Pharmaceuticals
GlaxoSmithKline Pakistan Limited 55032 20,502 & 20400 55,134 11,855 12439 585 110 0.02 110
GlaxoSmithKline Pakistan Limited
Consumer healthcare 15279 = Z = 15279 948 1330 382 Q12 0.02 012
The Searle Company Limited 46,306 20845 13312 6,100 74,363 35307 46,991 11,685 415 005 417
537 0.08 540
Power Generation & Distribution
KeElectric Limited (note 5.1.2) 2974653 521487 b 525000  2971,140 24493 24304 (189) 215 003 216
Kot Addu Power Company Limited 475,000 54,000 = 529,000 = 2 = & 0.001 0.00 000
The Hub Power Company Limited 810,762 136770 = 139,300 808,232 97,149 105,927 8778 9361 0.07 941
115 0.10 157
Refinery
Attock Refinery Limited 36,785 6448 = 6,700 36,533 10,505 16,396 5491 145 0.04 146
Byco petroleum 200,500 28,000 % 237,500 e = = : 000 0.00 000
National Refinery Limited 5 28,498 . 700 27,798 16079 19,819 3,740 175 003 176
3.20 0.08 2
Technology & Communication
Pakistan Telecommunication
Company Limited "A" 635323 11,129 = 110,500 635952 9814 10,283 469 (/5] 0.02 0.9
Textile
Nishat Mils Limited 189,600 20400 5 210,000 = = = = 0.00 0,00 0.00
Total 991,167 1,125813 134,646

Net assets are as defined in regulation 66 of NBFC Regulations, 2008.

All shares have a nominal value of Rs.10 each except for the shares of K-Electric Limited having nominal value

of Rs. 3.50 each.

5.1.3 417,000 shares (June 30, 2016: 417,000 shares) of Pakistan Petroleum Limited having market value of Rs. 64.60
million as at March 31, 2017 (June 30, 2016: Rs. 64.656 million), have been pledged as collateral in favour of
National Clearing Company of Pakistan Limited against exposure margins and mark to market losses.
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6. CONTINGENCIES AND COMMITMENTS

The status of withholding tax bonus shares is the same as disclosed in the annual financial statements for the
year ended June 30, 2016. In the current period, The Searle Company issued bonus shares after withholding
5 percent shares on account of tax on bonus shares. These have not been deposited with the Government
Treasury due to pending adjudication of the constitutional petition and the stay order mentioned in the annual
financial statements for the year ended June 30, 2016.

There were no other contingencies and commitments outstanding as at March 31, 2017 and June 30, 2016.
7. ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 7,685
million (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have
been higher by Rs. 0.66 / 0.68%. The status of WWF reversal and initial chargeability of SWWF is same as
disclosed in the reviewed financial statements for the period ended December 31, 2016.

8. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited
(MBL) being the holding company of the Management Company, Directors and Executives of the Management
Company, Meezan Islamic Fund, Al Meezan Mutual Fund, Meezan Islamic Income Fund, Meezan Sovereign
Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan Balanced Fund, Meezan Capital
Preservation Fund - I, Meezan Gold Fund, Meezan Asset Allocation Fund , Meezan Strategic Allocation Fund,
Meezan Energy Fund and Meezan Tahaffuz Pension Fund , being the Funds under the common management
of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity
Fund and Unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provision of NBFC Rules, 2003, NBFC Regulations, 2008 and the Trust Deed respectively.

Details of transactions with connected persons and balances with them for the period ended March 31, 2017
and as of that date along with comparatives are as follows:

(Unaudited) (Audited)
March 31, June 30,

Al Meezan Investment Management Limited 201(;‘ pees in '000) 2016

=-Management Company
Remuneration payable 9280 700
Sindh Sales Tax and Federal Excise Duty on management fee payable 5,532 5,502
Sales load payable 23 76
Sindh Sales Tax and Federal Excise Duty on sales load payable 432 425
Allocated expenses payable 98 70
Investment as at March 31, 2017: 3,465,993 units

(June 30,2016 : 3,529,375 units) 335,404 278,503
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Meezan Bank Limited

Sales |oad payable

Bank balance

Investment as at March 31, 2017: 2,113,224 units (June 30, 2016: 2,113,224 units)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh Sales Tax on Trustee Fee Payable

Deposit

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan -1
Investment as at March 31, 2017: 303,038 units (June 30, 2016 : nil units)

Directors and Executives of the Management Company
|nvestment as at March 31, 2017: 332,443 units
(June 30, 2016: 432,596 units)

Al Meezan Investment Management Limited - Management Company
Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management fee

Allocated expense

Units issued: nil units (March 31,2016: 817,658 units)

Units redeemed: 63,382 units (March 31, 2016: nil units)

Cash dividend paid

Meezan Bank Limited
Profit on savings account
Shariah advisor fee

Cash dividend paid

Central Depository Company of Pakistan Limited - Trustee
Trustee fee

Sindh Sales tax on Trustee Fee for the period

CDS charges

Meezan Capital Preservation Fund - N

Units issued: nil (March 31, 2016: 44,748)
Redemption of units : nil (March 31, 2016:1,165,932)
Cash dividend paid

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan -1
Units issued: 303,038 units (March 31, 2016: nil units)

Directors and Executives of the Management Company
Units issued: 6,705 units (March 31, 2016: 9,563 units)
Redemption of units: 106,858 units (March 31, 2016: nil units)
Cash dividend paid
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(Unaudited) (Audited)

March 31, June 30,
2017 2016
(Rupees in '000)
- 265
1,925 4,299
204,497 166,754
163 140
43 20
103 103
29,324 5
3217 34,136
(Unaudited)
Nine months period
ended March 31
2017 2016
(Rupees in '000)

7,641 6,679
993 2,153
764 232

- 53,680

5,000 -

- 3,680
83 35
401 156
- 3,909

1,480 1,317

192 184

54 80

- 3,208

- 85,100

- 3,208
30,000 =

597 686
9,921 =

- 762
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ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according to
Regulation 60 of NBFC regulations, 2008.

EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that collective Investment Scheme (CIS) shall disclose
Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund for the period
ended March 31, 2017 is 2.84% which include 1.15% representing government |evy, Worker Welfare Fund and
SECP fee.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the year
as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders. Furthermore,
as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund
is required to distribute 90 percent of the net accounting income other than capital gains to the unitholders. The
Fund has not recorded any tax liability in respect of income relating to the current period as the management
company intends to distribute at least 90 percent of the Fund's accounting income for the year ending June 30,
2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provision of section 113 {minimum tax) under clause 11A of part VI to the
second schdule of income tax ordinance 2001. Accordingly supertax introduced in finance Act, 2015 is also not
applicable on funds (section 4B of imcome tax ordinance 2001)

FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including
their levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair
value information for financial assets and financial liabilities not measured at fair value if the carrying amount is
a reasonable approximation of fair value.

Carrying amount Fair value
Tradeand | Cashand | Tradeand
O_thtr. m.h Oﬂulr Total Level 1 Level 2 Level 3 Total
March 31,2017 {Rupees in '000)
Financial assets
- measured at fair value
|nvestment - Held for trading 1125813 = = = 1,125,813 1,125813 - - 1,125,813
Financial assets
- not measured at fair value
Balances with banks - - 16,471 - 16471 - - - -
Receivable against - - -
Issuance and conversionof units - 660 - ki 660 3 - - 3
Dividend receivable = 5,668 2 5,668 = = = =
Deposit and other receivables = 2,786 = = 2,786 - - - -
1,125,813 9114 16471 - 1,151,398 1,125813 - - 1,125813
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Carrying amount Fair value

Tradeand | Cashand | Tradeand
I Otln:. m.h l:l‘lhinlr Total Level 1 Level 2 Level 3 Total
Financial libilities (Rupees in'000)
-not measured at fair value
Payable to Al Meezan Investment
Management Limited
-Management Company - - - 7,065 7,065 - - -
Payable to Central Depository
Company of Pakistan Limited
-Trustee = E & 206 206 = = =
Payable to Meezan Bank - - - am 40
Payable on redemption and
conversion of units = = = 32 32 = i 2
Accrued expense and other liabilities = E - 2,955 2,955 = = =
Payable against investment - - - - - - - -
= 2 - 10,659 10,659 = = -
Carrying amount Fair value
Tradeand | Cashand | Tradeand
Investments O.Ihe.'. cas?’n Other Total Level1 Level 2 Level 3 Total
rec qui ts | payabl
June 30,2016 (Rupees in '000)
Financial assets
- measured at fair value
Investment - Held for trading 880,846 - - - 880846 880846 - - 880,846
Financial assets
-not measured at fair value o - - = - = = =
Balances with banks - E 12,89 - 1289 - - -
Investment - unlisted 947 E - - 947 - - -
Receivable against
[rvestment - 5237 - - 5237
Receivable against 2
issuance and conversion of units 2 1533 - = 1533 = % =
Dividend receivable - 2630 & = 2630 = = =
Deposit and other receivables - 2677 E = 2677 = = -
881,793 12077 12,896 = 906,766  BB0,846 = - 880,846
Financial libilities
- not measured at fair value
Payable to Al Meezan
Investment Management
Limited- Management Company = - = 6773 6,773 - n =
Payable to Central Depository Company
of Pakistan Limited -Trustee - - - 160 160 - - -
Payable to Meezan bank Limited — = = 265 265
Payable on redemption and
conversion of units = = = 17 17 = = £
Accrued expense and other liabilities = = = 3,295 3,295 = = -
Dividend Payable % = = 45 45 = = =

£ = = 10,655 10,655 5 2 =
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DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors

of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive
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Meezan Balanced Fund

Meezan Balanced Fund (MBF) is Pakistan'’s first Shariah compliant balanced
scheme. It seeks to generate long term capital appreciation as well as
current income by creating a balanced portfolio that is invested both in

high quality Shariah compliant equity and Income Instruments.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B°, Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221;35630?22-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive Chairman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive

Mr. Atif Azim Independent

Mr. Tasnimul Haq Farooqui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Nen-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY

Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Hag Farcoqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, 5.M.C.H.5., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Al Baraka Islamic Bank B.S.C (E.C) MCB Bank Limited - Islamic Banking

Askari Bank Limited - Islamic Banking Meezan Bank Limited

Bank Islami Pakistan Limited National Bank of Pakistan - Islamic Banking
Bank Alfalah - Islamic Banking Branch Sindh Bank

Dubai Islamic Bank Samba Bank Limited

Habib Metropolitan Bank Limited - Islamic Banking UBL Ameen - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th floor, 58-C, Lane-13, Bokhari Commercial Area, Phase VI, DHA, Karachi.
Phone: (9221) 3515619-94 Fax: (9221) 35156195

E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House,

C-25, Estate Avenue, SITE, Karachi.
Phone: 3810 3538 Fax: 3640 6017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investrnent Management Limited
Meezan Bank Limited
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

A Al ViARLE :

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)

Assets
Balance with banks 1,629,286 660,332
Investments 5 7,242,571 4,072,532
Receivables on issuance and conversion of units 3,161 84,926
Dividend receivable 22,489 7,571
Receivable against sale of investments (net) - 4,020
Advances, deposits and other receivables 50,375 28,304
Total assets 8,947,882 4,857,685
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 59,266 49,265
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 929 534
Payable to Securities and Exchange Commission of Pakistan (SECP) 4,184 3,768
Payable on redemption and conversion of units 6,206 11,793
Payable against purchase of investments (net) 30,000 e
Accrued expenses and other liabilities 7 43,930 64,639
Dividend payable 8,326 19,999
Total liabilities 152,841 149,998
Net assets 8,795,041 4,707,687
Contingencies and commitments 6
Unitholders’ fund (as per statement attached) 8,795,041 4,707,687

(Number of units)
Number of units in issue 473,160,789 297,201,395
(Rupees)
Net assets value per unit 18.59 15.84

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDIT

Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in "000) (Rupees in '000)
Income
Net realised gain / (loss) on sale of investments 87,200 (14,636) 24,544 (5,330)
Dividend income 112,076 92,380 30,084 31115
Profit on saving accounts with banks 62,359 40,084 24,808 10,606
Profit on term deposit receipts 12,082 8,649 9,577 2,907
Profit on sukuk certificates 61,046 47,936 19,134 18391
Reversal of provision for Workers' Welfare Fund 37,909 - 37,909 -
Other income 68 - - -
372,740 174413 146,056 57,689

Unrealised appreciation on re-measurement of 51.1.1,51.15

investments - ‘at fair value through profit or loss' (net) 51.21&51.22 723,987 89,661 52,644 103,768
Totalincome 1,096,727 264,074 198,700 161,457
Expenses
Remuneration to Al Meezan Investment Management

Limited (Al Meezan) - Management Company 98,443 65,402 39,895 22,369
Sindh Sales Tax and Federal Excise Duty on management fee 12,797 21,110 5,186 7212
Allocated expenses 4,922 1317 1,995 1,119
Remuneration to Central Depository Company of

Pakistan Limited (CDC) - Trustee 5,673 4026 2,242 1,367
Sindh Sales Tax on trustee fee 737 564 291 192
Annual fee to Securities and Exchange Commission

of Pakistan (SECP) 4,184 2,783 1,696 951
Auditors' remuneration 429 412 107 92
Charity expense 1,519 923 355 195
Fees and subscription 492 262 132 164
Legal and professional charges 103 133 70 -
Brokerage 2,699 2,088 988 336
Bank and settlement charges 998 846 362 173
Printing expenses 153 - - -
Provision for Sindh Workers' Welfare Fund (SWWF) 38,660 - 38,660 -
Total expenses 171,809 99,866 91,979 34170
Net income from operating activities 924,918 164,208 106,721 127,287
Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed (net) 307,264 20,843 232,332 (3407)
Net income for the period before taxation 1,232,182 185,051 339,053 123,880
Taxation 12 - - - -
Net income for the period after taxation 1,232,182 185,051 339,053 123,880
Other comprehensive income for the period
Items that can be reclassified to income statements in subsequent periods
Unrealised appreciation on re-measurement of investments

classified as 'available for sale’ (net) 5.2.1 50,016 (2911) 10,878 (10,043)
Total comprehensive income for the period 1,282,198 182,140 349,931 113,837

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

Undistributed income brought forward

Nine months period ended

March 31,
2017
{Rupees in '000)

2016

- Realised 607,343 408,678
- Unrealised 336,134 189,493
943,477 598,171
Net income for the period 1,232,182 185,051
Element of income and capital gains included in prices of units issued less
those in units redeemed pertaining to ‘available for sale' investments (net) 17,959 2,551
Undistributed income carried forward 2,193,618 785,773
Undistributed income carried forward
- Realised 1,469,631 696,112
- Unrealised 723,987 89,661
2,193,618 785,773
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

AMTHC ER

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED

Net assets at beginning of the period

Issue of 324,922,674 units (2016: 142,405,604 units)

Redemption of 148,963,280 units (2016: 74,878,147 units)

Element of income and capital gains included in prices of
units issued less those in units redeemed (net)

Net realised gain / (loss) on sale of investments

Unrealised appreciation in the value of investments (net)

Net other income for the period

Total other comprehensive income for the period

Net assets at end of the period

Net assets value per unit at beginning of the period

Net assets value per unit at end of the period

Nine months period ended
March 31,
2017 2016
(Rupees in '000)
4,707,687 3,383,460
5,795,947 2,133,779
(2,683,527) (1,119,755)
3,112,420 1,014,023
(307,264) (20,843)
87,200 (14,636)
774,003 89,661
420,995 107,115
1,282,198 182,140
8,795,041 4,558,780
(Rupees)
15.84 14.67
18.59 15.29

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive
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CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period

Adjustments for:

Unrealised appreciation on re-measurement of investments
-'at fair value through profit or loss’ (net)

Element of income and capital gains included
in prices of units issued |ess those in units redeemed (net)

(Increase) / decrease in assets

Investments (net)

Dividend receivable

Receivables against sale of investments (net)
Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Al Meezan Investment Management Limited (Al Meezan)
- Management Company

Payable to Central Depository Company of Pakistan Limited (CDC)
-Trustee

Payable to Securities and Exchange Commission of Pakistan (SECP)

Payable to Meezan Bank Limited (MBL)

Payable against purchase of investments (net)

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Nine months period ended
March 31,

2017 2016
(Rupees in '000)

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive

QUARTERLY REPORT MARCH 31, 2017

1,232,182 185,051
(723,987) (89,661)
(307,264) (20,843)
200,931 74,547
(2,396,036) (888,646)
(14,918) (24,888)

4,020 e
(22,071) (12,395)
(2,429,005) (925,929)
10,001 15,114
395 176

416 648

- 149

30,000 =
(20,709) (15,331)
20,103 756
(2,207,971) (850,626)
5,877,712 2,331,819
(2,689,114) (1,124,849)
(11,673) (32,366)
3,176,925 1,174,603
968,954 323,978
660,332 438,024
1,629,286 762,002

Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Balanced Fund (the Fund) was initially established as a closed-end scheme under a Trust Deed
executed between Al Meezan Investment Management Limited (Al Meezan) as the Management Company
and Central Depository Company of Pakistan of Pakistan Limited (CDC) as the Trustee. The Trust Deed was
executed on June 15, 2004 and was approved by the Securities and Exchange Commission of Pakistan
(SECP) on September 8, 2004 under the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (NBFC Rules) and Non-Banking Finance Companies and Notified Entities Regulations, 2008
(NBFC Regulations). The registered office of the Management Company is situated at Ground Floor, Block
'B!, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

Subsequently, on May 3, 2013, SECP vide its letter No. SCD/AMCW/MBF /512/2013 has approved the
conversion of the closed end structure into an open end scheme through the establishment of the Unit
Trust Scheme under the name of Meezan Balanced Fund (MBF). On June 27, 2013, SECP vide its letter No
SCD/AMCW/MBF/613/2013 registered MBF (the open-end scheme) as a notified entity and has withdrawn
the registration of MBF as close end scheme with effect from the effective date i.e. July 1, 2013 and therefore
from July 1, 2013, the Fund has been converted into an open end scheme and accordingly the certificate
holders of closed end scheme at June 30, 2013, were converted to unitholders of open end scheme from
July 1,2013.

1.2 The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(SECP) to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP.

1.3 The investment objective of the Fund is to generate long-term capital appreciation as well as current income
by creating a balanced portfolio that is invested both in high quality Shariah Compliant equity securities and
Islamic income instruments such as TFCs, Islamic Sukuks (certificates of Islamic investment), musharaka
certificates, Government Securities, Cash in bank accounts, Money Market Placements, Deposits, Certificates
of Deposits, TDRs, Commercial Papers, Reverse Repos, Spread Transactions, and other Shariah compliant
instruments as indicated by the Commission. Under the Trust Deed all the conducts and acts of the Fund
are based on Shariah. The Management Company has appointed Meezan Bank Limited (MBL) as Shariah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Islamic Shariah.

1.4 Units of the fund are offered for public subscription on a continuous basis. The units are transferable and
can be redeemed by surrendering them to the Fund. The Management Company has been given a quality
rating of AM1 by JCR - VIS Credit Rating Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee and the listing of the units of the
open end scheme has been made to the Pakistan Stock Exchange Limited.

2.  BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the annual financial
statements of the Fund for the year ended June 30, 2016.
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5.1

5.1.1

balanced fund

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and the directives
issued by the SECP. In case where requirements differ, the provisions of /or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are same as those applied in preparation of the financial statements of the
Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund'’s
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund’s financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
INVESTMENTS (net) (Rupees in '000)
Investments - 'at fair value through profit or loss' 5.1 6,203,287 3,408,204
Investments - 'available for sale’ 52 289,284 239,328
Investments - 'Loans and receivables' 5.3 750,000 425,000
7,242,571 4,072,532
Investments - 'at fair value through profit or loss'
Held for trading 5.1.1 5,307,945 2,589,926
Investments at fair value through profit or loss
upon initial recognition 5.1.2 895,342 818,278
6,203,287 3,408,204
Held for trading
Shares of listed companies 'Ordinary shares' 5.1.1.1 4,421,361 2,469,034
Sukuk certificates 5115 886,584 120,892
5,307,945 2,589,926
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5.1.1.1 Shares of listed companies 'Ordinary shares'

Percentage in relation to
g Pt | Unraalised "0 o] Paidup
asay (PO | Bonus | R | Rt | e [ | therundon | uiabeeae| o
Name of the investee company 01,2016 the lssue the 31,2017 March March oy | thebasts of m ::ln::'
period period 31,2017 | 31,2017 | 31,2017 | investments
(note5.1.1.3) |, valueof | investments
of shares) {Rupees in '000) 9%
Sector / Companies
Banks
Meezan Bank Limited
{an associate company of the Fund) 255,000 5,000 - 260,001 - - - - - - -
Automobile assemblers
Millat Tractors Company Limited 800 - - - 800 456 1053 597 on 0.00 0.01
Indus Motors Company Limited 1,100 - - = 1,100 1033 1751 k] 002 0.00 0.02
Pakistan Suzuki Motor Company Limited &0 - - - &0 3 37 14 000 0.00 0.00
Honda Atlas Cars 251,500 37,100 = 70,000 218,600 82,005 164,370 82275 187 015 227
e " 150 016 231
Thal Limited (note 5.1.1.2) 61,000 30,000 - 61,000 30,000 12,600 15,900 3,300 018 0.04 022
Cable & Electrical Goods
Pak Elektron B08,750 871,000 - 150,000 1,529,750 109,982 140,890 30,908 160 038 195
Chemicals
C! Pakistan Limited 95 110000 - - 110,095 73402 122851 49,449 140 012 170
Sitara Chemical Industries Limited 2100 = = - 2,100 764 1,166 402 am 001 0.02
141 013 1M
Cement
Attock Cement Pakistan Limited 403 7 = = 403 96 137 41 000 0.00 0.00
Cherat Cement Company Limited 695,000 20,000 o = 718,000 87379 137480 5010 1.56 041 180
Dewan Cement Limited - 1,846,000 - 1374500 471500 15,938 11401 (4,537) 013 010 0.16
DG Khan Cement Company Limited 204760 585,000 = 60,000 819,760 174,325 190,512 16,187 217 01e 263
Fauji Cement Company Limited 2436500 450,000 - 500,000 2,386,500 BE742 101856 13114 116 017 141
Kohat Cement Limited 347,900 117,500 - - 465400 121,482 122582 1,100 139 030 1.69
Lucky Cement Limited 331,400 159,000 b 25,000 465,400 325117 389721 64,004 443 0.14 538
Maple Leaf Cement Limited 280,000 350,000 = 158,000 432,000 44,498 53,594 9,096 0.61 0.08 0.74
Power Cement limited - 1,000,000 - 1,000,000 - - - - - - -
Fioneer Cement Limited 578,000 580,500 # = 1,158,500 130,024 165,666 35,642 1.88 051 229
13.34 150 16.20
Fertilizers
Dawood Hercules 338000 180,000 - o 518,000 71025 68,640 (8,385) 078 0 0.95
Engro Fertilizers Limited 2173500 1,170,000 S 203,500 3,140,000 209,036 196,752 (12,284) 224 024 72
Engro Corporation Paklstan Limited
[note 5.1,1.4) 905500 365,000 = 40,000 1,230,500 413,629 452,849 39,220 515 023 625
Fauji Fertlizer Company Limited 200 - - 200 - - - - - - -
Fatima Fertilizer Limited 6,500 - = = 6,500 pril 253 2 0.00 0.00 0.00
B7 058 992
Technology & Communication
Pakistan Telecommunication
Company Limited "A" 10 - = ™ 10 o [} 0 000 0.00 0.00
Paper &Board
Packages Limited 322,900 = b 117,000 205,500 130,998 178717 47119 203 023 247
Refinery
Attock Refinery Limited 43000 130,000 5 19000 154,000 58,884 69,117 10,233 079 018 095
Miscellaneous
Shifa International Hospital Limited 64,584 = 4 = 64,584 19375 17,084 (2,291) 019 0.01 024
Oil&Gas
0il and Gas Development Company Limited 450,000 931,100 = 25000 1,356,100 199,206 0123 1917 229 003 278
Pakistan Oiffields Limited 240,725 51,500 < 12,000 280,225 100,111 124714 24603 142 01z 1.72
Pakistan Petroleum Limited 339,396 75,000 2 25,000 389,396 60,850 60,321 1529) 0.69 002 0.83
Mari Petroleum Company Limited 84,250 = = - B4,250 76517 128,100 51,583 146 0.08 177
5.85 025 7.10
Oiland Gas
Pakistan State Oil Company Limited 332204 75,000 = 12,000 395204 151,074 167377 16303 1.90 015 31
Hascol Petroleum Limited 1473 150,000 - = 151473 48,520 45427 (3.093) 0.52 013 0.63
Sui Southhem Gas Company Limited = 550,000 550,000 22,935 20317 (2,618) 0.23 0.06 0.28
Sui Northern Gas Pipeline Limited 5500 2227500 - 597,000 1,636,000 107,748 233572 125,824 266 026 322
531 059 644
Pharmaceuticals
Abbott Laboratories (Pakistan) Limited 83,300 46,900 = 20,000 110,200 £9,999 103,537 13538 1.18 o1 143
Ferozsons (Lab) 20,400 40,000 2 = 60,400 54,531 34010 (20,521) 039 020 047
GlaxaSmithKline Consumer Health care - 200,000 - = 200,000 30,000 17405 (12,595) 020 021 024
The Searle Company 156,364 84000 40515 10,000 270879 128435 171,174 42,739 195 018 236
Highnoon (Labj 12320 = = - 12320 70 8,025 924 009 0.05 on
is0 0.75 461
Food & Personal Care Products
Engro Foods Limited & 607,800 Z 607,500 300 43 49 & 0,00 0.00 0.00
AlShaheer Corporation Limited 431,500 100000 40725 160,000 412225 19,963 19,292 1671 022 029 027
0.22 029 027
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Tk Percentage in relation to
Carrying Unrealised
Purchases Sales | Asat value valun | gain/(oss | NetAssatsof | PRER, |
Asatluly | oy g | BONUS | diring | March asat o asat | theFundon | yne Haral
Name of the investee company 01,2016 the lssue the 31,2017 March March March the basis of m F
period period 31,2017 | 31,2017 | 31,2017 | investments
(note5.1.13) |, Valueof | investments
--------------- {Number of shares} -—-————————- —--------- [Rupees in '000} %
Power Generation & Distribution
The Hub Power Company Limited 1433097 100,000 172000 1361097 165,141 178,384 13,243 203 012 246
K-Electric Limited (note 5.1.1.2) 11,125,000 13,406,000 700000 23831000 207658 194938 (12720) w2 009 260
424 020 5.15
Real Estate Investment Trust
Dolmen City REIT 2,728,000 - 2728000 29462 30553 1,091 035 012 042
Textile (Composite)
Nishat Mills Limited ~ 100000 = 100,000 17,400 16,520 (880} ‘ 0.]5“ ‘ 0.03‘ ‘ ﬂ.}}‘
Kohinoor Textile Millis Limited 0000 = 60,000 - - - - = - -
018 0.03 023
Engineering
Crescent Stee| 382,250 237,000 145250 16,647 36,356 19,709 041 019 0.50
Amreli Stee| Limited 100,000 100,000 = = 3 o = = >
International Steel Limited 200,000 =) 200,000 7449 25,788 (1,661) 0.29 0.05 036
on 023 0.86
Total 3,738,514 4421,361 682,847

5.1.1.2 All shares have a face value of Rs 10 each except for the shares of Thal Limited and K Electric which have a face value of Rs. 5
and Rs. 3.5 each respectively.

5.1.1.3 Net Assets are as defined in Regulation 66 of NBFC Regulations.
5.1.1.4 150,000 shares of Engro Corporation Limited, having market value of Rs 55.203 million as at March 31, 2017 (June 30, 2016:Rs.
49.945 million) have been pledged as collateral in favour of National Clearing Company of Pakistan Limited against exposure

margins and mark-to-market |osses.

5.1.1.5 Sukuk certificates

sales / C 9 | Market o, | Percentage in relation to
e | iy | Mg | it | 1%, | | e ol
Name of the security | Maturity date e 01,2016 |the period "“::fn':* 32007 | e e Mooy | mebustsel | st
v {nete 5.1.1.3)
--------- (Number of certificates)—--——- ———--—(Rupees in '000) - s i
GoP ljarah Sukuk Certificates- ¥Vl February Weighted
(Note 5.1.1.8) 15,2019 Average
6months
Tills 1,190 3,000 6,190 630,942 633484 2,542 720 875
GoP [jarah Sukuk Certificates - XVII March Weighted
{Note 5.1.1.6 29,2019 HAverage
Gmonths
Tills - 2,500 2500 252500 253100 600 288 349
Total 883442 886584 3,142
5.1.1.6 The nominal value of the sukuk certificates of GoP ljarah is Rs 100,000 each.
(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
5.1.2 Investments- 'atfair value through profit or loss (Rupees in '000)
upon initial recognition'
Shares of listed companies 'Ordinary shares' 5.1.21 45,842 53,258
Sukuk certificates 5.1.22 849,500 765,020
895,342 818,278

89
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5121 Shares of listed companies 'Ordinary shares’

i Percentage in relation to
Carrying
value Unrealised | et assetsof | Paidup
Asatsuly | Purchases | o :u:ll:; Asat ponps "."‘:' gainasat | the Fundon | ooiiaory “":;:‘
Name of the investee company 01,2016 m! lssue the 31,2017 | March March !'1“::‘1 the basis of m, hiestng
period period 31,2017 | 31,2017 . investments b
{nate5.1.1.3) |, vAueof | investments
{(Number of shares} {Rupees in '000} %
Sectors / Companies
Automobile assemblers
Indus Motor Company Limited 42,455 = & 15,000 27455 25,795 43,606 17,901 0.50 0.03 0.60
Banks
Meezan Bank Limited
(an associate company of the Fund} 271,593 - - 277593 - - 1 = & = =
Paper and Board
Packages Limited 2473 = s - 2473 1573 2,146 573 0.02 000 0.03
Total 27,368 45,842 18,474
5122 Sukuk certificates
Purch “vT' Market | Unrealised Percentage in rellation to
As at Asat e TTraid: o
during | /Matured valueas at| 9oin/ loss) pial qora
MName of the investee Profit July the the | March asat March asat | thefundon |ofthelnvestes| T
Maturity 01,2016 e | 31,2017 | March rch | parchs, | the basisef |comp ot
rate . " o8 value
COmPMY paricd 31,2017 | 32017%| 2007 | maratalon | Beeialseof
--------- (Number of certificates}-------- |----—-- (Rupees in '000) - et
Secured
Engro Fertilizer Pakistan Limited-1l ~ July 9, 2019 6 months
1A+, PACRA, non-traded) KIBOR plus base
{note 5.12.3) rate of 1.75% 12580 - 492 12,088 56,375 56304 (] 064 0.00 0.78
KElectric Limited - (7 years) June 17,2022 6 months
{note 5,123} KIBOR plus base
A, JCRMS, non-traded) rate of 1% 87.253 = = 87,253 441,571 457424 15453 520 o 6.32
Security Leasing * January 19,2022 il 1,540 = - 1540 = - = = = T
Corporation Limited ||
{note5.1.2.3 8 5.1.24)
Eden Housing Limited * September G manths
[note5.1.23 &5.1.24)° 79,2004 KIBOR plus base
rate of 5% 5,000 = - 5,000 - - - - - -
Arzoo Textile Mills Limited * Apr| & months
{note5.12385..24) 15,2014 KIBOR plus base
rate of 2% 5,000 - - 5000 - - - - - -
Hascol Peroleum Limited January 3 months
- Suluk 7,022 KIBOR plus base
[note 5.1.2.30 rate of 1.50% 50,000 = o 50,000 258075 259,653 1578 295 o 359
Fatirna Fertilizer Comnparty November 6 months
Limited - Sukuk 28,2001 KIBOR plus base
(note5.123) rate of 1.10% - 1wm - 14711 73555 76119 2564 087 0.00 1.05
Total 829976 849,500 19,524

* |n case of debt securities against which provision has been made, these are carried at carrying value less provision.

5123

nominal value of Rs. 984.375 each.

5124

The nominal value of these sukuk certificates is Rs 5,000 each except for the sukuk certificates of Eden Housing Limited having

The Securities and Exchange Commission of Pakistan vide circular 7 of 2009 dated March 6, 2009 required all Asset Management

Companies to classify funds under their management on the basis of categorisation criteria laid down in the circular. Al
Meezan Investment Management Limited (Management Company) classified Meezan Balanced Fund (the Fund) as ' Income
Scheme' in accordance with the said circular. As at March 31, 2017, the Fund is compliant with all the requirements of the
said circular except for clause 9 (v) which requires the rating of any security in the portfolio shall not be lower than the

investment grade.

QUARTERLY REPORT MARCH 31, 2017

90




52

53

balanced fund

Following investments of the Fund are in the sukuk certificates which are below ' investments grade' securities:

Value of | Provision | Value of
held as at | i i
of net of total
Name of the investee company Type of investments before March after
provision | 31,2017 | provision L 0
-------- (Rupees in '000) ------- -- 9% -
Arzoo Textile Mills Limited MNon-traded sukuk certificates 25,000 25,000 * = r
Eden Housing Limited Non-traded sukuk certificates 4922 4922 - - -
Security Leasing Corporation Limited || Non-traded sukuk certificates 7,701 7,701 - - -
37,623 37,623 -
Investments - 'available for sale'
Shares of listed companies (Ordinary shares)
F in relation to
Carrying Market Bsed =
xRy P"z:'"’ ::: Asat value value gain  |NetAssetsof| oo Total
01,2018 the h' March asat asat asat theFundon | the
Name of the investee company Ll pariod | 312017 | March March March | thebasisof | company | IR
period 31,2017 . H Investments
27 | N2017 | eS| wiueol | investments
--------------- (Number of shares) {Rupees in '000) [
Automobile assemblers
Indus Maotor Company Limited 2075 - 2075 454 3303 2849 0.04 0.00 0.05
Banks
Meezan Bank Limited (an associate of the Fund) 1,207 - 206 3m 4 2 17 0.00 0.00 .00
Bank|slami Pakistan Limited 875 = = 875 5 n 6 0.00 0.00 0.00
0.00 0.00 0.00
Fertilizers
Fauli Fertilizer Company Limited 599 - 599 - - - - -
Chemicals
IC| Pakistan Limited Fil - 21 3 il 20 0.00 0.00 0.00
Cement
Attock Cement Pakistan Limited 287 S S 287 n 98 87 000 0.00 0.00
DG Khan Cement Company Limited 249 - = 248 10 58 48 0.00 0.00 0.00
Lucky Cement Limited 7451 2 > 7451 887 6,239 5352 007 0.00 0.09
0.07 0.00 0.09
Power & Distrik
The Hub Power Company Limited 1,134,050 - = 1,134,050 41,921 148,629 106,708 169 0o 205
Paper and Board
Packages Limited 150,000 = = 150,000 7751 130,197 52,686 148 017 1.80
0il & Gas
Pakistan Petroleumn Limited 4548 = 4543 558 705 147 o0 0.00 oo
Total 121364 289284 _ 167,920
5.2.1 Netunrealised appreciation on re-measurement of investment classified as 'available for sale'
(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)
Market value of investments 52 289,284 239328
Less: Cost of investments 121,364 121,425
167,920 117,903
Less: Net unrealised appreciation on re-measurement of investments
classified as 'available for sale’ at beginning of the period 117,904 114,598
50,016 3,305
Investment -loans and receivables
Term deposit receipts - having original maturity of more than 3 months 53.1 750,000 -
Sukuk Certificates 53.2 - 425,000
750,000 425,000
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5.3.1 Term Deposit Receipts - having original maturity of more than 3 months

Percenta

ot | s, | e vy | o | ot

Name of the bank Maturity date s 2016 | period |theperiod | 31,2017 | Yaueof

Tl I {Rupees In '000)------ ------------ - B -

Bank Islami Pakistan Limited December 01,2017 590 - 500,000 - 500,000 6.90

Dubai is|lamic Bank limitred February 01,2018 5.70 - 250,000 - 250,000 345

- 750,000 - 750,000
5.3.2 Sukuk Certificates

Carrying Market Percentage

Matured Asat value value Bsed of market

Name of the investee Matu Profitrate :?';m' dngthe || Maeck peat asat | (MO Valm o

tmeoTthe company _":‘" ' period 31,2017 | March March E total
31,2017 | 31,2017* investments
------- [Number of certificates) - [ ----——--{Rupees in '000) - | -———-% -———
Lalpir Power Limited- CP Sukuk Novemnber 4, Gmonths
{note 53.2.1) 2016 KIBOR plus base
rate of 0.25% 25,000 25,000 - - - - -
Engro Fertlizers Limited- CP Sukuk November 25, 6 months
(note 5.3.2.1) 2016 KIBOR plus base
rate of 0.40% 60,000 60,000 - - - - -

5321

6.
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Total z = Z

The nominal value of these sukuk certificates were Rs 5,000.

The securities were carried at face value as per the requirements of Circular 33 of 2012 with respect to thinly and non traded
debt securities with residual maturity of upto six months.

CONTINGENCIES AND COMMITMENTS

The status of withholding tax bonus shares is the same as disclosed in the annual financial statements for the year ended
June 30, 2016. In the current period, Al Shaheer Corporation Limited and The Searle Company Limited issued bonus shares
after withholding 5 percent shares on account of tax on bonus shares. These have not been deposited with the Government
Treasury due to pending adjudication of the constitutional petition and the stay order mentioned in annual financial
statements for the year ended June 30, 2016.

There were no other contingencies and commitments outstanding as at March 31, 2017 and June 30, 2016.

ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 38.660 million (June
30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have been higher by Rs. 0.08/0.44%.
The status of WWF reversal and initial chargeability of SWWF is same as disclosed in the reviewed financial statements for
the period ended December 31, 2016.

SEGMENT REPORTING

The investment committee of the management company makes the strategic resource allocations on behalf of the Fund. The
Fund has determined the operating segments based on the reports reviewed by that committee for taking strategic decisions.

The committee considers the investments as two sub-portfolios, which are managed by the Fund manager of the Management

Company. These sub-portfolios consist of an equity portfolio, which focuses on equity securities and related derivatives; the
second sub-portfolio consisting of debt instruments.

92




9.

balanced fund

The reportable operating segments derive theirincome by seeking investments to achieve targeted returns that consummate
with an acceptable level of risk within each portfolio. These returns consist of profit on sukuk certificates, dividends, gain
on disposals of investments and unrealised gain on the appreciation in the value of investments.

The segment information provided to the investment committee and the Fund manager for the reportable segments is as
follows:

For the Nine months period ended || For the Nine months period ended
March 31,2017 March 31, 2016

Equity sub< Debt sub- Equity sub-| Debt sub-
portfolio | portfolio | Total portfolio | portfolio | Totl

(Rupees in '000) (Rupees in '000) ——

Total net segment income 898,232 83379 981,611 141,730 71523 213,253
Unallocated expenses - - 250,571 - - (28,202)
Total netincome 1,232,182 185,051
As at March 31, 2017 As at June 30, 2016
Equity sub4 Debt sub- Equity sub-| Debt sub-
portfolio | portfolio Total portfolio | portfolio Total

——— (Rupees in '000) (Rupees in '000) ———

Total segment assets 4,778,976 2,498,820 7,277,796 2,769,191 1325115 4,094,306
Unallocated assets 1,670,086 763,379
Total assets 8,947,882 4,857,685
Total segment liabillities 3,010 - 3,010 4430 - 4,430
Unallocated liabilities 149,831 - - 145,568
Total liabilities 3,010 - 152,841 4430 % 149,998

There were no transactions between reportable segments.
TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, directors and executives of the Management Company, Meezan |slamic Fund, Al Meezan Mutual
Fund, KSE Meezan Index Fund, Meezan Islamic Income Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial
Planning Fund of Funds, Meezan Capital Preservation Fund -/, Meezan Gold Fund, Meezan Asset Allocation Fund, Meezan
Strategic Allocation Fund, Meezan Energy Fund and Meezan Tahaffuz Pension Fund being the funds under the common
management of the Management Company, Pakistan Kuwait [nvestment Company (Private) Limited being the associated
company of the Management Company and Al Meezan Investment Management Limited - Employees Gratuity Fund and
Unitholders holding 10% or more units of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.

Remuneration payable to the Management Company and the trustee is determined in accordance with the provision of
NBFC Rules, 2003, NBFC Regulations, 2008 and the Trust Deed respectively.
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Details of transactions with connected persons and balances with them for the period ended March 31, 2017 and as of that

date along with the comparative are as follows:

Al Meezan Investment Management Limited (Al Meezan) - Management Company

Remuneration payable

Sindh Sales Tax and Federal Excise Duty payable on Management Fee
Salesload payable

Sindh Sales Tax and Federal Excise Duty payable on sales load

Allocated expenses payable

Investment as at March 31, 2017: 853,671 units (June 30, 2016: 853,671 units)

Central Depository Company of Pakistan Limited (CDC) -Trustee
Remuneration payable

Sindh Sales Tax on Trustee Fee

Deposit

Meezan Bank Limited (MBL)

Bank balance

Investment in 301 shares (June 30, 2016: 533,800 shares)
Investment of 18,886,746 units (June 30, 2016: 18,886,746 units)

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 415,271 units (June 30, 2016: 415,271 units)

Directors and Executives of the Management Company
Investment of 6,488,685 units (June 30, 2016: 2,387,815 units)

Al Meezan Investment Management Limited (Al Meezan) - Management Company

Remuneration for the period
Sindh Sales Tax and Federal Excise Duty on management fee
Allocated expenses

Central Depository Company of Pakistan Limited (CDC) -Trustee
Remuneration for the period

Sindh Sales Tax on trustee fee

CDS Charges

Meezan Bank Limited

Profit on saving account

Profit on Term Deposit Receipts

Shares sold: 538,499 shares (March 31, 2016: 475,000 shares)
Shares purchased: 5,000 shares (March 31, 2016: Nil)

Directors and Executives of the Management Company
Units issued: 4,231,001 units (March 31, 2016: 300,518 units)
Units redeemed: 130,131 units (March 31, 2016: 221,728 units)
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(Unaudited) (Audited)
March 31, June 30,
2017 2016

(Rupees in '000)
14,752 7.719
32,707 31,870
3,744 2171
7,325 7,119
738 386
15,870 13,522
822 468
107 66
300 300
3,685 65,144
21 22,686
351,105 299,166
7,720 6,578
120,625 37,823

For the Nine months period

ended March 31
2017 2016
(Unaudited)

{Rupees in '000)
98,443 65,402
12,797 21,110
4,922 1,317
5,673 4,026
737 564
119 90
899 907
- 8,649
31,265 23,394

258 =
71,239 4,442
2,206 3,296
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10. ALLOCATED EXPENSES

During the period, fund charged 0.1% of average annual net assets as allocated expense according to Regulation 60 of NBFC
Regulations, 2008.

11.  EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no. SCD/PRDD/Direction/18/2016
dated July 20, 20186, requires that Collective Investment Scheme (C|S) shal| disclose Total Expense Ratio (TER) in the periodic
financial statements of C|S / the Fund. TER of the Fund for the period ended March 31, 2017 is 3.42% which include 1.08%
representing government levy, Worker Welfare Fund and SECP fee.

12. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income Tax Ordinance,
2001 subject tahe condition that not |ess than ninety percent of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unitholders. Furthermore, as per regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute 90 percent of the net
accounting income other than capital gains to the unitholders. The Fund has not recorded any tax liability in respect of
income relating to the current year as the management company has distributed sufficient income of the Fund for the year
ended June 30, 2016 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V to the Second Schedule
of the Income Tax Ordinance, 2001. Accordingly Supertax introduced in Finance Act, 2015 is also not applicable on funds
(Section 4B of Income Tax Ordinance, 2001).

13. FINANCIAL INSTRUMENTS - FAIR VALUES

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information
for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation
of fair value,

Carrying amount Fair value
Cashand
Othar cash Other Total | Levell | Levelz | Levelz | Total
March 31,2017 (Rupees in '000)
Financialassets
-measured at fair value
|nvestments - ‘at fair value
through profit or |oss' 6,203,287 = b = 6,203,287 4,467,204 1,736,083 - 6,203,287
Investments - ‘available for sale’ 189,284 & & = 285,284 289,284 = - 289,284
Financial assets
- not measured at fair value
Investments—'loans and receivables' 750,000 = = - 750,000 = = = =
Balance with banks # - 1,629,286 - 1,629,286
Receivable on issuance and
conversion of units 22 3,161 = 3,161 i = = =
Dividend receivable - 22,489 = 22,489 - = _ -
Advances, deposits and other receivables - 50,375 - i 50,375 > = ;- -
7,242,571 76,025 1,629,286 - 8,947,882 £ Z it i
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Financial libilities
-not measured at fair value

Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company

Payable to Central Depository
Company of Pakistan Limited
{CDO) - Trustee

Payable on redemption and
conversion of units

Accrued expenses and other liabilities

Dividend payable

June 30,2016

Financial assets
- measured at fair value
|nvestments-'at fair value
through profit or loss'
Investments - ‘available for sale'

Financial assets
- not measured at fair value
Investments - 'loans and receivables'
Balance with banks
Receivable on issuance and
conversion of units
Dividend receivable
Receivable against investments
Advances, deposits and other receivables

Financial libilities
- not measured at fair value

Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company

Payable to Central Depository
Company of Pakistan Limited
(CDO) - Trustee

Payable on redemption and
conversion of units

Accrued expenses and other liabilities

Dividend payable

Carrying amount Fair vallue
Cashand
Other Other
t: cash Total Level1 Level2 | Level3 Total
receivables equivalents payables
(Rupees in '000)
= = = 59,266 59,266 % 3 2 #
- - - 929 929 Z = - :
= 7 o 6,206 6,206 - = = =
- - - 3,988 3,988 - - - -
- - - 8326 8326 - - - -
- - - 78,715 78,715 - - - -
Carrying amount Fair value
Cash and
"Other cash pg‘:tfl’es Total | Levelt | Level2 | Levels | Total
q ts
(Rupees in '000)

3,408,204 7 - m 3408204 2522292 885912 - 3408204
239,328 # ] 1 239328 239328 s - 239328
425,000 - = = 425,000 = = = Z

- - 660,332 - 660,332 - - -

= 84,926 ] 84,926 1 s - =
2 7571 - 75N = = 2 &
= 4020 = 4020 = = = =
i 28304 — = 28304 = = & ¥

4,072,532 124821 660,332 o 4857685 2761620 885912 3647,532

= = n 49,265 49,265 - - = =
= 2 = 534 534 - - - -
= & = 1,793 11,793 = = = i
- - - 5401 5401 - - - -
- - - 19,999 19999 - - - -
z Z 2 86,992 86,992 : B = E
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14. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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Meezan Asset Allocation Fund

Meezan Asset Allocation Fund (MAAF) is a Shariah Compliant Asset Allocation
Scheme. It is designed to help investors build wealth by long-term capital
appreciation, diversification across asset classes and the flexibility to

change investment portfolio exposure as per the outlook.

The objective of MAAF is to earn a potentially high return through asset
allocation between Shariah Compliant Equity, Fixed Income and Money
Market Instruments based on the fund manager’s view on macroeconomic
outlook of such asset classes.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floaor, Block “B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive
Mr. P. Ahmed Independent
Mr. Abdullah Ahmed Muhammad Non-Executive
Syed Amir Ali Non-Executive
Mr. Atif Azim Independent
Mr. Tasnimul HaﬁaFaruoqui Non-Executive
Mr. Moin M. Fud Independent
Mr. Mazhar Sharif Non-Executive
Syed Amir Ali Zaidi Non-Executive
Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY
Syed Owais Wasti

AUDIT COMMITTEE
Mr. P. Ahmed

Mr. Mazhar Sharif
Syed Amir Ali

HUMAN RESOURCES & REMUNERATION COMMITTEE
Mr. Ariful Islam

Mr. Tasnimul Haq Farooqui

Mr. Mazhar Sharif

Mr. Mohammad Shoaib, CFA

TRUSTEE
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, 5.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Al Baraka Islamic Bank B.S.C (E.C)

Bankislami Pakistan Limited

Dubai Islamic Bank Pakistan Limited

Habib Metropolitan Bank Limited - Islamic Banking
Meezan Bank Limited

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi,
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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Chairman

Chairman
Member
Member

Chairman
Member
Member
Member
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, .5:"'.5\-'”“':.,'-'

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
{(Rupees in '000)

Assets
Balances with banks 647,790 95,752
Investments 5 1,589,524 274,328
Dividend receivable 6,288 780
Receivable on issuance and conversion of units 16,151 96,144
Deposits and other receivable 6,978 3,352
Preliminary expenses and floatation costs 732 867
Total assets 2,267,463 471,223
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 22,106 3,095
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 265 70
Payable to Securities and Exchange Commission of Pakistan (SECP) 664 50
Payable to Meezan Bank Limited (MBL) - 159
Payable against investments - (net) 163,291 5,894
Payable on redemption and conversion of units 2,192 799
Accrued expenses and other liabilities 7 9,719 1,364
Total liabilities 198,237 11,431
Net assets 2,069,226 459,792
Contingencies and commitments 6
Unitholders' fund (as per statement attached) 2,069,226 459,792

(Number of units)
Number of units in issue 32,960,656 9,005,322
(Rupees)
Net assets value per unit 62.78 51.06

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREHENSIVE INCOME

FORTHE NINE MONTHS AND QUARTEF

Net realised gain on sale of investments
Dividend income

Profit on saving accounts with banks
Other income

Unrealised appreciation on re-measurement of investments
‘at fair value through profit or loss' (net)
Total income

Expenses
Remuneration to Al Meezan Investment Management Limited (Al Meezan)
-Management Company - Management Company
Sindh Sales Tax on Management Fee
Allocated expenses
Selling & Marketing expense
Remuneration to Central Depository Company of
Pakistan Limited (CDC) - Trustee
Sindh Sales Tax on Trustee Fee
Annual fee to Securities and Exchange Commission of Pakistan (SECP)
Auditors' remuneration
Brokerage expenses
Charity expense
Bank and settlement charges
Amortisation of preliminary expenses and floatation costs
Fees and subscription
Legal and professional charges
Printing expenses
Provision for Sindh's Worker Welfare Fund (SWWF)
Total expenses
Net income from operating activities
Element of income and capital gains included
in prices of units issued less those in units redeemed (net)

Net income for the period before taxation
Taxation

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

ENDED MARCH 31

5.1

12

Nine Months Quarter
period ended ended
March 31, 2017
(Rupees in '000)
28,742 17,242
21,737 7,505
6,345 3,424
s =
56,832 28,171
116,187 (7,108)
173,019 21,063
10,483 5,066
1,363 659
699 338
629 629
1,305 583
170 76
664 321
209 83
2,082 1,246
312 79
639 383
135 44
581 7
238 238
15 -
8,376 8,376
27,900 18,392
145,119 2,671
241,155 226,320
386,274 228,991
386,274 228,991
386,274 228,991

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

Undistributed income / (loss) brought forward

- Realised
- Unrealised

Net income for the period

Undistributed income carried forward

Undistributed income carried forward

- Realised
- Unrealised

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

Chief Executive

For Al Meezan Investment Management Limited
(Management Company)
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o

Nine Months
period ended
March 31,2017
(Rupees in '000)

(5)
9,530
9,525

386,274
395,799
279,612

116,187
395,799

Director
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CONDENSED INTERIM STATEMENT OFMOVEMENT IN UNITHOLDERS FUND

FOR THE NINE MONTHS ENDED MARCH 31, - NAUDITED)
Nine Months
period ended
March 31, 2017
(Rupees in '000)
Net assets at beginning of the period 459,792
Issue of 30,884,455 units 1,866,633
Redemption of 6,929,121 units (402,318)
1,464,315
Element of income and capital gains included in
prices of units issued less those in units redeemed (net) (241,155)
Net realised gain on sale of investments 28,742
Unrealised appreciation on re-measurement of investments
"at fair value through profit or loss' (net) 116,187
Other net income for the period 241,345
Total comprehensive income for the period 386,274
Net assets at end of the period 2,069,226
(Rupees)
Net asset value per unit as at the beginning of the period 51.06
Net asset value per unit as at the end of the period 62.78
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITE

Nine Months
period ended
March 31, 2017
Note  (Rupeesin'000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period 386,274
Adjustments for:
Amortisation of preliminary expenses and floatation costs 135
Unrealised appreciation on re-measurement of investments at fair value
through profit or loss (net) (116,187)
Element of income and capital gains included

in prices of units sold less those in units redeemed (net) (241,155)

29,067
(Increase) / decrease in assets
Investments (net) (1,199,009)
Dividend receivable (5,508)
Deposits and other receivable (3,626)
(1,208,143)

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 19,011
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 195
Payable to Securities and Exchange Commission of Pakistan (SECP) 614
Payable to Meezan Bank Limited (MBL) (159)
Payable against investments - (net) 157,397
Accrued expenses and other liabilities 8,355

185,413
Net cash used in operating activities (993,663)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 1,946,626
Payment against redemption of units (400,925)
Net cash generated from financing activities 1,545,701
Net increase in cash and cash equivalents during the period 552,038
Cash and cash equivalents at the beginning of the period 95,752
Cash and cash equivalents at the end of the period 647,790

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

cCOAD Tl NMIME MOMTHS ENDED MARCKH 21 9017 INALIDITEM
FORTHE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Asset Allocation Fund (the Fund) was established under a trust deed executed between Al Meezan
Investment Management Company (Al Meezan) as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on November 25, 2015
and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations) on November 16, 2015. The initial
offering period of the Fund was from April 18, 2016 to April 20, 2016 and the Fund commenced its
operations from April 21, 2016. The Management Company has been licensed by the Securities and
Exchange Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules) through a certificate
of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The objective of the Fund is to earn potentially high return through asset allocation between Shariah
Compliant Equity Instruments, Shariah Compliant Fixed Income Instruments, Shariah Compliant Money
Market Instruments and any other Shariah Compliant instrument as permitted by the SECP and Shariah
Advisor. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of the Fund
are in compliance with the principles of Shariah.

1.3 The Fundis an open-end Shariah Compliant Asset Allocation Scheme. Units are offered for public subscription
on a continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The
Fund has applied for listing on Pakistan Stock Exchange Limited.

1.4 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the ‘application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant 'judgments made by management in applying the Fund's
accounting policies and the key sources of estimation' and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016

5. INVESTMENTS (Rupees in '000)

Investments at 'fair value through profit or loss'
Held for trading - shares of listed companies 5.1 1,589,524 274,328

5.1 Held fortrading - shares of listed companies

o i Percentage in relation to
Purchases Sales 24| appreciation | pat of | Paidup
psatiuly | during | Bonus | duing | Asat | vabue velve | diminution)| asesof | capitalof | Totd
Name of thel 01,2016 | the | /right | the o asat ek
nvestee company period | lssue | period | 312017 | March | March | 4% """"":I"' ComPa | vabaeof
31,2017 | 31,2017 i vl L0
31,2017 | fcaangtesy.y) | Valueof | investments
--------------- [Number of shares) {Rup in'000) %
Sectors [ Companies
Automobile assembler
Handa Atlas Cars (Pakistan) Limited 24,000 20,000 = 7 44,000 24643 33084 gad1 160 0.03 208
Thal Limited {note.5.1.2) : 10,000 . - 10,000 4300 5300 1,100 026 001 033
Cable & electrical Goods
Pak Elektron Limited 125000 642,000 = 40,000 727,000 58758 66,957 8199 324 0I5 421
Cement
Cherat Cement Company Limited 40000 216,000 = = 256,000 41,658 48,950 7292 237 0.4
D.G. Khan Cement Company Limited 25000 414,000 42000 397,000 89,035 92263 3228 446 009
Fauji Cement Company Limited 100000 230,000 - 230000 100,000 3,775 4268 493 021 001
Kohat Cement Company Limited 10,000 - - 10,000 2619 2634 15 013 0.01
Lucky Cement Limited 10,000 186,500 = 14,500 182,000 144,050 152405 8355 737 006
Maple Leaf Cement Factory Limited - 547,500 - 134000 413500 42915 51,299 8384 248 008
Pioneer Cement Limited 30000 260,500 = = 290,500 37951 41,542 359 20 013
19.03 0.52
Commercial Banks
IMieezan Bank Limited (an associate of the Fund) 2 6,000 = = 6,000 390 429 39 002 0.00 003
Chemical
I Pakistan Limited > 40,800 = = 40,800 na37 45,527 14,090 220 0.04 286
Engineering
Crescent Steel and Allied Products Limited 30000 107,000 = 30,000 107,000 26,264 26,782 518 1.29] 014 168
K.5.8. Pumps Company Limited 6,000 2 = = 6,000 1462 227N 809 on 0.05 014
International Steel Limited 100,000 = - 100,000 13,750 12894 (B56) 062 079 081
.02 038 263
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ikt i Percentage in relation to
Purchases ds;::“ sdiit Mu’ 9 Valids Wn Net assets of ‘l;dd-u:‘ o
palaly - 9| March asat asat the Fundon | yia vassee
Name of the Investee company 01,2016 the /right the 31,2017 March March asat thebasisof | company Winriont
jpevind ||l || pavieg: || 4 31,2017 | 31,2017 | M | marketvalue | (withface | valueof
' 4 31,2017 | jseenotesy) |, Valueof |investments
--------------- {Number of shares} R in '000) %
Fertilizer
Dawood Hercules Corporation Limited 30,000 165,000 i 195,000 30,026 25,839 (4,187) 1.25 004 163
Engro Corporation Limited {note 5.1.3) 90000 363,000 4000 449000 157809 165241 7432 7.99] 009 1040
Engro Fertilizers Limited 835000 130,000 60,000 905,000 59,094 56,707 (2.387) 274 0.07 357
1198 0.20 15.60
Food & personal care products
AlShaheer Corporation Limited 25000 370000 3750 - 398,750 19,246 18662 (584) 090 028 117
Engro Foods Limited = 250,700 - 240,000 50,700 9412 8236 (1,178) 040 001 052
130 0.29 169
0il & gas exploration companies
Mari Petroleum Company Limited - 44,500 10,000 34,500 43604 52456 8762 254 003 330
Oil and Gas Development Company Limited 60000 370,000 50,000 380,000 54,875 56,358 1483 72 001 155
Pakistan Petroleum Limited (note 5.1.3) 190,000 50,000 7,000 233,000 36,108 36,094 14) 1.74] 00 277
Pakistan Oilfileds limited E 16,000 - 16,000 7591 7121 (B70) 0.34] 001 045
734 0.06 9.57
Oil & gas marketing companies
Pakistan State Oll Company Limited 40,000 26,000 2500 63,200 24438 26,766 2328 1.29] 002 168
Sui Northern Gas Pipeline Limited - 1,143,000 172,000 971,000 87,904 138,630 50,726 6.70| 015 B72
Hascol Petroleum Limited - 160,000 - 160,000 54992 47,984 Y 232 013 an
Sui Southern Gas Company Limited e 996,500 - 996,500 42,954 36811 (6,143) 1.78] 011 232
12.09 017 15.74
Paper & board
Cherat Packaging Limited 10,000 - 10,000 3418 2,965 1453) 0.14] 003 019
Packages Limited 29,000 42,900 71,500 53513 62408 8895 302 0.08 193
3.16 on 412
Pharmaceuticals
Ferozsons Laboratories Limited = 20,000 18,150 1,850 1573 1,042 (531 0.05 001 007
Abbatt Laboratories {Pakistan] Limited 34050 = : 10,000 24050 18134 2255 4,462 1.09] 002 142
The Searle Company Limited = 93,000 10420 2,000 101420 55613 64,089 BA76 3.10] 0.07 403
Glaxnsmithkline Pakistan Limited = 57,600 £ 25,000 32,600 8324 7,355 (968) 036 001 046
GlaxaSmithKline Consumer Healtheare b 135,000 - 135,000 20,250 11,749 [8,501) Q57 014 0.74
517 0.25 672
Power generation & distribution
K-Electric Limited {note 5.1.2) 1,075,000 10,295,000 115000 11255000 105421 92066  (13355) 445 0 579
Hub Power Company Limited 80000 75,000 17000 138,000 17,288 18,086 798 087 001 114
532 0.05 693
Refinery
Attock Refinery Limited 20,000 35,000 3,000 52,000 20296 23338 3,042 113 0.06 147
Technology & communication
Pakistan Telecommunication
Company Limited "A* 700,000 700,000 ks = 000 0.00 000
Textile composite
Nishat Mills Limitad b 229,000 122,000 107,000 15,057 17676 2619 085 003 m
Miscellaneous
Shifa International Hospitals Limited 10,000 = 10,000 3,000 2644 (356) 013 002 017
Total 1473,337 1,589,524 116,187

5.1.1 Net assets are as defined in regulation 66 of NBFC Regulations, 2008.

5.1.2 All shares have a nominal value of Rs. 10 each except for the shares of Thal Limited and K - Electric Limited

which have a nominal value of Rs. 5 and Rs. 3.50 each respectively.

5.1.3 30,000 shares (June 30, 2016: 30,000 shares) of Engro Corporation Limited, having market value of
Rs. 11.04 million as at March 31, 2017 (June 30, 2016: Rs. 9.99 million), have been pledged as collateral in
favour of National Clearing Company of Pakistan Limited against exposure margins and mark to market losses.

6.
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CONTINGENCIES AND COMMITMENTS

The status of withholding tax on bonus shares is the same as disclosed in the financial statements for the
period ended December 31, 2016. In the current period, Al Shaheer Corporation Limited and The Searle
Company Limited issued bonus shares after withholding 5 percent shares on account of tax on bonus shares.
These have not been deposited with the Government Treasury due to pending adjudication of the constitutional
petition and the stay order as mentioned in financial statements for the period ended December 31, 2016.
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There were no other contingencies and commitments outstanding as at March 31,2017 and June 30, 2016.
ACCRUED EXPENSES AND OTHER LIABILITIES

This indludes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 8.37 million
(June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have been higher
by Rs. 0.26/0.41%. The status of initial chargeability of SWWF is same as disclosed in the reviewed financial statements
for the period ended December 31, 2016.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL)
being the holding company of the Management Company, Directors and Executives of the Management Company,
Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund, Meezan Energy Fund, Meezan Balanced
Fund, Meezan Islamic Income Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund
of Funds, Meezan Capital Preservation Fund - Il, Meezan Strategic Allocation Fund, Meezan Gold Fund and Meezan
Tahaffuz Pension Fund being the Funds under the common management of the Management Company, Pakistan
Kuwait Investment Company (Private) Limited being the associated company of the Management Company, Al
Meezan Investment Management Limited - Employees Gratuity Fund and Unitholders holding 10 percent or more
of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined
in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provisions of NBFC Regulations, 2008 and the Trust Deed.

Details of transactions with connected persons and balances with them are as follows:

(Unaudited) (Audited)
March 31, June 30,
2017 2016
Al Meezan Investment Management Limited (Rupees in '000)
- Management Company
Remuneration payable 2,244 460
Sindh Sales Tax and Federal Excise Duty on management fee payable 437 209
Sales load payable 16,074 868
Sindh sales tax and Federal Excise Duty on sales load payable 2,572 623
Allocated expense payable 150 31
Selling & Marketing expenses payable 629 =
Formation cost payable - 904
Meezan Bank Limited
Sales load payable - 159
Bank balance 409,729 2,507
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 235 61
Sindh Sales Tax on Trustee Fee payable 30 9
Deposits 100 100
Directors and Executives of the Management Company
Investments as at March 31, 2017: 14,738 units (June 30, 2016: nil) 925 -
Unitholders holding 10% or more units of the Fund - 50,747
109
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(Unaudited)

For the Nine Months
period ended
March 31, 2017
(Rupees in "000)

Al Meezan Investment Management Company Limited (Al Meezan)

-Management Company
Remuneration for the period 10,483
Sindh Sales Tax on management fee for the period 1,363
Allocated expenses 699
Selling & Marketing expense 629

Meezan Bank Limited
Profit on saving account 1,296

Central Depository Company of Pakistan Limited - Trustee

Remuneration for the period 1,305
Sindh Sales Tax on Trustee Fee for the period 170
CDS charges 68
Directors and Executives of the Management Company

Units issued: 15,580 units 875
Units redeemed: 842 units 50
ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according to
Regulation 60 of NBFC Regulations, 2008.

SELLING & MARKETING EXPENSES

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide Circular No. 40 of 2016
dated December 30, 2016 allowed asset management companies to charge selling and marketing expense
upto 0.4% per annum of net assets of fund initially for three years (from January 1, 2017 till December 31, 2019)
to open end equity, asset allocation and index funds only. Accordingly such expenses have been charged in
the fund effective from February 27, 2017.

EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund for
the period ended March 31, 2017 is 3.98% which include 1.54% representing government levy, Sindh Worker
Welfare Fund and SECP fee.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non- Banking Finance Companies and Notified Entities Regulation,
2008 the Fund is required to distribute 90 percent of the net accounting income other than capital gains to
the unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period

¢
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as the Management Company intends to distribute sufficient income of the Fund for the year ended June 30,
2017, as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act, 2015
is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

March 31,2017

Financial assets
-measured at fair value
|nvestments

Financial assets
- not measured at fair value
Balances with banks
Dividend receivable
Receivable on issuance and
conversion of units
Deposits and other receivable

Finandialliabilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited
-Management Company
Payable to Central Depository Company
of Pakistan Limited - Trustee
Payable against investments - net
Payable on redemption and
conversion of units
Accrued expenses and other liabilities

Carrying amount Fair value
Cash and
5| rocotvables | €2 | JSOSE | Total | Level1 | Level2 | Level3s | Total
(Rupees in '000)

1,589,524 - - - 1,589,524 1,589,524 = - 1,589,524

- - 647,790 - 647,790 = = = g

- 6,288 ¥ = 6,288 & = = e

- 16,151 - - 16,151 - - - -

o 4,80 - 4,801 . - L .
1,589,524 27240 647,790 - 675030 1,589,524 = - 1,589,524
= = - 2106 22,106 - - - -

- = = 265 265 = - < =

- - - 163,291 163,20 - - - -

= = 5 2,192 2,192 - - - -

- = P m m " o . =

= = = 188,652 188,652 & = = =
H 31, 2017 m




June 30,2016

Financial assets
- measured at fair value
|nvestments

Financial assets
- not measured at fair vajue
Balances with banks
Dividend receivable
Receivable on issuance and
conversion of units
Deposits and other receivable

Finandial liabilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited
-Management Company

Payable to Central Depasitory Company

of Pakistan Limited - Trustee
Payable to Meezan Bank Limited
Payable against investments - net
Payable on redemption and

conversion of units

Dividend payable

Carrying amount Fair value
Cashand
ts| oo | cash | OMEr | rotal | Levelt | Level2 | Level3 | Total
(Rupees in '000)

274328 7 R = 274328 274328 = = 274328
- & 95,752 = 95,752 = = = -
- 780 - - 780 - - - -
- 96,144 - - 96,144 - - - -
- 3,352 = = 3352 = = = >
274328 100,276 95,752 = 470,356 274328 - - 274328
= E = 3,005 3,095 = - = x
- - - 70 70 - - - -
- - - 159 159 - - - -
- - - 5894 5804 - - - -
- - - 799 799 - - - -
Accrued expenses and other [iabilities = - - 601 601 - = = o
- - - 451 451 - - - -
- - - 11,069 11,069 - - - -

14.

DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors
of the Management Company.

Chief Executive

For Al Meezan Investment Management Limited
(Management Company)
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Meezan Energy Fund

Meezan Energy Fund (MEF) is a Shariah Compliant Energy Sector (Equity)
Scheme. It is an actively managed fund offering a simple way to take
exposure to Shariah compliant energy sector stocks available at Pakistan

Stock Exchange (PSX).




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floar, Block *B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive Chairman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive

Nir. Atif Azim Independent

Mr, Tasnimul Haq Faroogui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY
Syed Owals Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Haq Farcoqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530,

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND
Meezan Bank Limited
Habib Metropalitan Bank Limited - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-84 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT i\

MARCH 31

>

(Unaudited)
Note March 31,
2017

(Rupees in '000)
Assets
Balances with banks 267,870
Investments 5 892,889
Receivable on issuance and conversion of units 2,368
Dividend receivable 4,937
Deposits and other receivables 907
Preliminary expenses and floatation costs 908
Total assets 1,169,879
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 4,568
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 177
Payable to Securities and Exchange Commission of Pakistan (SECP) 236
Payable on redemption and conversion of units 59,879
Accrued expenses and other liabilities 7 3,190
Total liabilities 68,050
Net assets 1,101,829
Contingencies and commitments 6
Unitholders' fund (as per statement attached) 1,101,829

(Number of units)
Number of units in issue 20,019,314
(Rupees)
Net assets value per unit 55.04

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREH ENSIVE INCOME

FOR THE I""i'.gu,,, AN )l.f.'

Note
Income
Net realised gain on sale of investments
Dividend income
Profit on saving accounts with banks

Unrealised appreciation / (dimunition) on re-measurement
of investments 'at fair value through profit or loss' (net) 5.1
Total income

Expenses
Remuneration to Al Meezan |nvestment Management Limited
(Al Meezan) - Management Company
Sindh Sales Tax on Management Fee
Allocated expense 9
Remuneration to Central Depository Company
of Pakistan Limited (CDC) - Trustee
Sindh Sales Tax on Trustee fee
Annual fee to Securities and Exchange Commission
of Pakistan (SECP)
Auditors' remuneration
Brokerage Expenses
Charity expense
Bank and settlement charges
Amortisation of preliminary expenses and floatation costs

Fees and subscription

Printing expenses

Selling and Marketing Expense 10
Provision for Sindh Workers' Welfare Fund (SWWF) 7
Total expenses

Net income from operating activities
Element of income and capital gains included
in prices of units issued less those in units redeemed (net)

Net income for the period before taxation

Taxation 12
Net income for the period after taxation

Other comprehensive income for the period

Total comprehensive income for the period

17 (UNAUDI

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive

QUARTERLY REPORT MARCH 31 2017

For the period
from November Quarter
30,2016 to Ended
March March
31,2017 31,2017

(Rupees in '000)

11,430 12,187
5,558 4,848
1,529 1,041

18,517 18,076

35,417 (6,409)

53,934 11,667
4,963 4,038

645 525
248 202
494 401
64 52
236 192
90 62
1,567 908
153 106
361 209
92 75
251 204
2 2
337 337

2,058 2,058

11,561 9,371

42,373 2,296

58,491 51,424

100,864 53,720

100,864 53,720

100,864 53,720
Director




ener i i fund
CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE PERIOD ENDED MARCH 31, 2017 (UNAUDITED)

For the period
from November
30,2016 to
March
31,2017
Note (Rupees in '000)

Net income for the period 100,864
Undistributed income carried forward 100,864
Undistributed income carried forward
- Realised 65,447
- Unrealised 35,417

100,864

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

“OR THE PI

For the period
from November
30,2016 to
March
31,2017
Note (Rupees in '000)

Net assets at beginning of the period -

Issue of 30,340,767 units 1,624,140
Redemption of 10,321,453 units (564,684)
1,059,456
Element of income and capital gains included in
prices of units issued less those in units redeemed (net) (58,491)
Net realised gain on sale of investments 11,430
Unrealised appreciation / (dimunition) on re-measurement
of investments 'at fair value through profit or loss' (net) 5.1 35,417
Other net income for the period 54,017
Total comprehensive income for the period 100,864
Net assets at end of the period 1,101,829
(Rupees)

Net assets value per unit at beginning of the period =
Net assets value per unit at end of the period 55.04

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2017 TED)

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period

Adjustments for:
Amortisation of preliminary expenses and floatation costs
Unrealised appreciation on re-measurement of investments
‘at fair value through profit or loss’ (net) 5.1
Element of income and capital gains included
in prices of units issued less those in units redeemed (net)

Increase in assets

Investments (net)

Dividend receivable

Deposits and other receivables
Preliminary expenses and floatation costs

Increase in liabilities

Payable to Al Meezan Investment Management Limited (Al Meezan)
- Management Company

Payable to Central Depository Company of Pakistan Limited (CDC)
-Trustee

Payable to Securities and Exchange Commission of Pakistan (SECP)

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive

QUARTERLY REPORT MARCH 31, 2017
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For the period
from November
30,2016 to
March
31,2017
(Rupees in '000)

100,864

92
(35,417)

(58,491)
7,048

(857,472)
(4,937)
(907)
(1,000)
(864,316)

4,568

177
236
3,190

8,171

(849,097)

1,621,772
(504,805)
1,116,967

267,870

267,870

Director
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NOTES TOTHE CONDENSED INTERIM FINANCIAL INFORMATION

)D ENDED MARCH 31, 2017 (UNAUDITE

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1  Meezan Energy Fund (the Fund) was established under a trust deed executed between Al Meezan
Investment Management Company (Al Meezan) as Management Company and Central Depository
Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on September 09, 2016 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations). The Management Company has
been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management
Company under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the
NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B!, Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 The objective of the Fund is to seek long term capital appreciation through investments in Shariah
compliant equity stocks, primarily from the energy sector / segment / industry, as defined in the constitutive
documents. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah. The
Management Company has appointed Meezan Bank Limited (MBL) as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be
redeemed by surrendering them to the Fund. The Fund has applied for listing on Pakistan Stock Exchange
Limited. The Fund is categorized as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance
with Circular 7 of 2009 issued by Securities and Exchange Commission of Pakistan (SECP).

1.4 The Management Company of the Fund has been given a quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with reviewed financial
statements of the Fund for the period ended December 31, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information have been prepared in accordance with the approved
accounting standards as applicable in Pakistan. Approved accounting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as are notified under the Companies Ordinance, 1984, the Non Banking Finance Companies Rules,
2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities Regulations, 2008, (the
NBFC Regulations, 2008) and directives issued by the SECP. Wherever, the requirements of the NBFC Rules,
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the NBFC Regulations, 2008, and the said directives differ with the requirements of these standards, the
requirements of the NBFC Rules, the NBFC Regulations, 2008, and the said directives shall prevail.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the reviewed financial
statements of the Fund for the period ended December 31, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund'’s
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the period ended December 31, 2016. The Fund's financial risk
management objectives and policies are consistent with those disclosed in the reviewed financial statements
as at and for the period ended December 31, 2016.

(Unaudited)
Note March 31,
2017
L}
5. INVESTMENTS (Rupees in '000)
Investments at 'fair value through profit or loss'
Held for trading - Shares of Listed Companies 5.1 892,889
892,889
5.1 Held for trading - Shares of Listed Companies
i Percentage in relation to
Carrying Mal
Purchases | Bonus dsl:,"" Asat value value | gain/(joss) | NetAssetsof | L Pald up -
u.:' Iright m"’ March asat asat asat | theFundon | oo | the
Name of the investee company period issue period 31,2017 March March March the basis of s of mpm
31,2017 | 31,2017 | 3,2m7 | investments
(otes.1.y) |imvestments| value
----------- {Number of shares) -————--—- pees in '000] %
Sectors / Companies
0il & Gas Exploration Companies
Mari Petroleurn Company Limited 71550 - 10000 61550 77564 93585 16021 849 1048 006
0il and Gas Development Company Limited 1,028,000 - 330000 698000 105138 103520  (1618) 940 1159 0.02
Pakistan ilFields Limited 185,000 - 30000 155000 75548 68983  [665) 626 773 007
Pakistan Petroleumn Limited 257,000 - 40000 217000 36233 33615 (2618 305 376 001
27.20 33.56 0.16
0l & Gas Marketing Companies
Hascol Petroleum Limited 376,600 = 83000 293600 98,067 88051  (10018) 799 986 024
HiTech Lubricants Limited 600,200 - 600200 73849 66406 (7443 603 744 052
Pakistan State Ol Company Limited 125,000 - 40000 85000 35005 35999 994 327 403 0.03
Shell Pakistan Limited 36,500 - 36500 21992 23807 1815 216 267 003
Sui Northern Gas Pipelines Limited 1,241,000 - 175000 1066000 95720 152,193 56473 1381 1705 017
Sui Southem Gas Company Limited 1,922,000 - S00000 1422000 57820 52529  (5291) 477 588 0.16
38.03 76.93 1.15
Power Generation & Distribution
The Hub Power Company Limited 500,000 - 111000 389000 47847 50982 3,135 463 571 003
K-Electric Limited (note 5.1.2) 11,716,500 = - 11,716500 107454 95841  (11,613) 870 1073 0.04
13.33 1644 0.07
Refinery
Attock Refinery Limited 70,000 - 9000 61000 25235 27378 243 248 307 007
Total 857,472 892889 35417
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5.1.1 Net assets are as defined in regulation 66 of NBFC Regulations, 2008.
5.1.2 All shares have a nominal value of Rs 10 each except for the shares of K-Electric which has face value of Rs 3.5.
6. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2017.
7.  ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 2.06
million. Had the SWWF not been provided, the NAV per unit/fund return would have been higher by
Rs. 0.10/0.18%. The status of initial chargeability of SWWF is same as disclosed in the reviewed financial
statements for the period ended December 31, 2016.

8. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the
Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan
Bank Limited (MBL) being the holding company of the Management Company, Directors and Executives
of the Management Company, Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund,
Meezan Balanced Fund, Meezan Asset Allocation Fund, Meezan Islamic Income Fund, Meezan Sovereign
Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan Capital Preservation Fund
—II, Meezan Strategic Allocation Fund, Meezan Gold Fund and Meezan Tahaffuz Pension Fund being the
Funds under the common management of the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, Al Meezan
Investment Management Limited - Employees Gratuity Fund and unit holders holding 10 percent or more
of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with
the provisions of NBFC Rules, 2003, NBFC Regulations, 2008 and the Trust Deed.

Details of transactions with connected persons and balances with them for the period ended March 31,
2017 are as follows:

(Unaudited)
March 31,
2017
Al Meezan Investment Management Limited - (Al Meezan ) (Rupees in '000)
Management Company
Remuneration payable 1,599
Sindh Sales Tax on management fee payable 208
Sales load payable 2,074
Sindh sales tax on sales load payable 270
Allocated expense payable 80
Selling and Marketing expense payable 337
Investment as at March 31, 2017: 4,000,000 units 220,160
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Meezan Bank Limited
Bank balance
Profit Receivable on saving account

Central Depository Company of Pakistan Limited (CDC) - Trustee
Trustee fee payable

Sindh Sales Tax on Trustee fee payable

Deposits

Directors and Executives of the Management Company
Investments as at March 31, 2017: 13,510 units

Unitholders holding 10% or more of the Fund
Investments as at March 31, 2017: 6,829,498 units

Al Meezan Investment Management Company Limited - (Al Meezan)
Management Company

Remuneration for the period

Sindh Sales Tax on management fee for the period

Allocated expenses

Selling and Marketing expense

Units issued: 4,000,000 units

Meezan Bank Limited
Profit on saving account

Central Depository Company of Pakistan Limited (CDC) - Trustee
Remuneration for the period

Sindh sales tax on Trustee fee for the period

CDS charges

Directors and Executives of the Management Company
Units issued: 18,490 units
Units redeemed 4,980 units

Unitholders holding 10% or more of the Fund

Units issued: 10,227,350 units
Units redeemed: 3,397,852 units
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(Unaudited)
March 31,
2017
(Rupees in '000)

232,315
355

157
20
100

744

375,896

For the period
from November
30,2016 to
March 31,
2017
(Rupees in '000)

4,963
645

248

337
200,000

1,035

494
64
47

984
273

558,058
184,323
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9. ALLOCATED EXPENSES

During the period, fund charge 0.1% of average annual net assets as allocated expense according to
Regulation 60 of NBFC regulations, 2008.

10. SELLING AND MARKETING EXPENSE

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide Circular No. 40 of 2016
dated December 30, 2016 allowed asset management companies to charge selling and marketing expense
upto 0.4% per annum of net assets of fund initially for three years (from January 1, 2017 till December 31,
2019) to open end equity, asset allocation and index funds only. Accordingly such expenses have been
charged in the fund effective from February 27, 2017.

11. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund
for the period ended March 31, 2017 is 2.72% which include 0.71% representing government levy, Sindh
Workers' Welfare Fund and SECP fee.

12. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting
income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst
the unitholders. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute 90 percent of the net accounting income
other than capital gains to the unitholders. The Fund has not recorded any tax liability in respect of income
relating to the current period as the management company intends to distribute at least 90 percent of
the Fund's accounting income for the year ending June 30, 2017 as reduced by capital gains (whether
realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to

the Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act,
2015 is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).
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13. FAIRVALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does
not include fair value information for financial assets and financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value
Tradeand | Cashand | Tradeand
ts|  Other cash Other Total Level 1 Level2 | Level3 Total

March 31,2017 {Rupees in '000)
Financial assets

-measured at fair value
Irvestments 892,889 e = = 892,889 892,889 = - B92,889
Financial assets

- not measured at fair value
Balance with banks = = 267,870 = 267,870 - - - -
Receivable on issuance and

conversion of units B = 2,368 & 2,368 £ = = =
Dividend receivable - - 4,937 - 4,937 - - - -
Deposits and other receivables - - 907 - 907 - - - -
Preliminary expenses and floatation costs - - 908 - 908 - - i -

892,889 = 276,990 - 1,169,879 _ 892,889 & - 892,889

Finandial libilities

- not measured at fair value
Payable to Al Meezan Investment

Management Limited (Al Meezan)

- Management Company s = 2 4,568 4,568 ] % s 3
Payable to Central Depository Company

of Pakistan Limited (CDC) - Trustee 2 = s 77 177 ] g i =
Payable on redemption and

conversion of units - - - 59,879 59,879 - - - -
Accrued expenses and other [iabilities - - - 153 153 - - - -

14. DATE OF AUTHORIZATION FOR ISSUE AND GENERAL

14.1 There are no corresponding figures in Meezan Energy Fund as this fund commenced its operations from
November 30, 2016.

14.2 This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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Meezan Gold Fund

gold fund

Meezan Gold Fund (MGF) is Pakistan's first Sharioh Compliant Gold Fund.

It invests in gold instruments in the most efficient manner, to

rovide

maximum exposure to prices of Gold in a Shariah Compliant (Islamic)
manner. This is done by investing significant portion of the Fund's net
assets in deliverable gold based contracts available on Pakistan Mercantile

Exchange (PMEX).




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floar, Block *B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive Chalrman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive

Nir. Atif Azim Independent

Mr, Tasnimul Haq Farooqui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY
Syed Owals Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Haq Farooqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND
Meezan Bank Limited
Sindh Bank Limited

United Bank Limited

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (8221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone; 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Megezan Investment Management Limited
Meezan Bank Limited

QUARTERLY REPORT MARCH 31, 2017

128




CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

€ 7 (UN \‘Ir ||

\ AT MARCH
.f.“ MARCIH

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)

Assets
Balances with banks 37,278 126,315
Investment in gold 5 336,447 280,244
Profit receivable on saving accounts 481 142
Receivable on issuance and conversion of units 829 20,197
Total assets 375,035 426,898
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 1,117 1,676
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 62 48
Payable to Securities and Exchange Commission of Pakistan (SECP) 215 106
Payable on redemption and conversion of units 484 101,318
Accrued expenses and other liabilities 8 976 1,724
Dividend payable - 912
Total liabilities 2,854 105,784
Net assets 372,181 321,114
Contingencies and commitments 6
Unitholders' fund (as per statement attached) 372,181 321,114

(Number of units)
Number of units in issue 7,228,247 5,889,254
(Rupees)
Net assets value per unit 51.49 54.53

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS AND QUART ENDED MARCH 31, 2017 (UNAUDITED)
For the period
Nine months  from August
periodended  18,2015to0 Quarter ended
Note March 31, March 31,
2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Profit on saving accounts with banks 1,006 44 299 192
Realised |oss on sale of investments (2,459) - (2,460) -
Other income 61 = - 7
(1,392) 644 (2,161) 192
Unrealised (diminution) /appreciation on re
-measurement of investment in gold 5.1 (14,388) 9,186 24,184 14,104
Total (loss) / income (15,780) 9,830 22,023 14,296
Expenses
Remuneration to Al Meezan Investment Management Limited
(Al Meezan) - Management Company 2,M 1,179 945 564
Sindh Sales Tax and Federal Excise Duty on Management Fee 378 380 123 182
Allocated expenses 7 286 43 94 38
Remuneration to Central Depository Company of Pakistan
Limited (CDC) - Trustee 487 134 161 64
Sindh Sales Tax on Trustee Fee 63 19 21 9
Annual fee to Securities and Exchange Commission of Pakistan (SECP) 215 58 n 27
Auditors' remuneration 189 163 69 45
Brokerage expense 22 18 6 7
Fees and subscription 364 93 214 82
Legal and professional charges 70 - 70 -
Bank and settlement charges 2,366 681 848 333
Printing expenses 1 = - —
Provision for Sindh Workers' Welfare Funds (SWWF) 8 533 - 533 -
Total expenses 7,695 2,768 3,155 1,351
Net (loss) / income from operating activities (23,475) 7,062 18,868 12,945
Element of income and capital gains included
in prices of units issued |ess those in units redeemed (net) 1,527 2074 1,650 2,760
Net (loss) / income for the period before taxation (21,948) 9,136 20,518 15,705
Taxation 1" - - -
Net (Joss) / income for the period after taxation (21,948) 9,136 20,518 15,705
Other comprehensive income for the period = = -
Total comprehensive income for the period (21,948) 9,136 20,518 15,705

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)
For the period
Nine months from August
period ended 18,2015to
March 31,2017 March 31, 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 224 -
- Unrealised 22,866 -
23,090 =
Net (Loss) / Income for the period (21,948) 9,136
Accumulated (Loss) / Income carried forward 1,142 9,136
Accumulated (Loss) / Income carried forward
- Realised 15,530 (50)
- Unrealised (14,388) 9,186
1,142 9,136
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)
For the period
Nine months from August
period ended 18,2015to
March 31,2017 March 31,2016
(Rupees in '000)
Net assets at beginning of the period 321,114 =
Issue of 6,029,844 units (2016: 5,317,172 units) 341,359 266,521
Redemption of 4,690,851 units (2016: 1,677,288 units) (266,817) (82,453)
74,542 184,068
Element of loss and capital losses included in
prices of units issued less those in units redeemed (net) (1,527) (2,074)
Unrealised (diminution) /appreciation on re-measurement
of investment in gold (14,388) 9,186
Other loss for the period (net) (7,560) (50)
Total comprehensive income for the period (21,948) 9,136
Net assets at end of the period 372,181 191,130
(Rupees)
Net assets value per unit at beginning of the period 54.53 -
Net assets value per unit at end of the period 51.49 52.51
The annexed notes 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT

-OR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2

CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) / income for the period

Adjustments for:

Unrealised diminution / (appreciation) on re-measurement
of investment in gold

Element of loss and capital |osses included
in prices of units sold less those in units redeemed (net)

{Increase) / decrease in assets
Investment in gold (net)
Profit receivable on saving accounts

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)
- Management Company
Payable to Central Depository Company of Pakistan Limited (CDC) - Trustee
Payable to Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited (MBL)
Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payment against redemption and conversion of units

Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the period

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

I’||,

Nine months
period ended
March 31,2017

(UN r\ I ‘r|l:] ))

For the period
from August
18,2015to
March 31,2016

(Rupees in '000)

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive
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(21,948) 9,136
14,388 (9,186)
(1,527) (2,074)
(9,087) (2,124)
(70,591) (152,142)
(339) (109)
(70,930) (152,251)
(559) 915
14 30
109 58
- 79
(748) 447
(1,184) 1,529
(81,201) (152,846)
360,727 266,521
(367,651) (82,443)
(912) =
(7,836) 184,078
(89,037) 31,232
126,315 -
37,278 31,232
Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS AND QUAI ENDED MARCH 31,2017 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Gold Fund (the Fund) was established under a trust deed executed between Al Meezan Investment
Management Company (Al Meezan) as the Management Company and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The trust deed was executed on October 15, 2014 and was approved
by Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (NBFC Regulations) on September 23, 2014. The Fund commenced its
operations on 18 August 2015. The Management Company has been licensed by the Securities and
Exchange Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules) through a certificate
of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund is an open-ended Shariah Compliant Commodity Fund that aims to provide maximum exposure
to prices of Gold in a Shariah Compliant (Islamic) manner, by investing a significant portion of the Fund'’s
net assets in deliverable gold based contracts available on Pakistan Mercantile Exchange (PMEX).
Furthermore, all investments of the Fund's property shall be in accordance with the Shariah as advised
by the Shariah Advisor. The Fund shall also be subject to the rules and regulations framed by the State
Bank of Pakistan with regard to the foreign currency. The investments in Gold contracts listed at the
Commaodity Exchange shall be subject to the PMEX Regulations and/or rules and regulations of the
pertinent Commodity Exchange, if the Commodity Exchange is other than PMEX. All pertinent contracts,
agreements and documents of PMEX shall be approved by Shariah Advisor. Under the Trust Deed, all the
conducts and acts of the Fund are based on Shariah. The Management Company has appointed Meezan
Bank Limited (MBL) as its Shariah Advisor to ensure that the activities of the Fund are in compliance with
the principles of Shariah. The Fund has applied for listing on the Pakistan Stock Exchange Limited.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed
by surrendering them to the Fund. The Fund is categorised as Shariah Compliant Commodity Scheme.

1.4 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.5 Title to the assets of the Fund are held in the name of Central Depostory Company of Pakistan Limited
(CDCQ) as a trustee of the Fund.

2.  BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the earlier referred guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required

in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.
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3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives, issued by
the SECP shall prevail.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
Not March 31, June 30,
ote 2017 2016
5. INVESTMENT IN GOLD (Rupees in'000)
Investment in gold 5.1 336,447 280,244
5.1 Investmentingold
Purchases Sales Carrying Market relation to NI:l
Asat value value i f the Fund|
Asut by . dixg March asat asat . on the basis of
Commodity 01,2016 . the 31,2017 March March loss market value
period period 31,2007 | 31,2017 ofinvestments
inate 5.1.1)
o) oo | s (Rupeesin '000) - |- oo
TOLAGOLD 5200 1935 636 6499 350835 336447 (14,388) 90.40
Total 350835 336447 _ (14.388)
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5.1.1 Net Assets are defined in Regulation 66 of NBFC Regulations, 2008.

5.1.2 The Pakistan Merchantile Exchange (PMEX) delivers refined Gold in TOLA Bars. These are physically held

by PMEX under their custody in the vaults of a commercial bank.

5.1.3 The investment in gold of Rs. 336.447 million has been measured at fair value based on the quoted market

7.

9.

10.

QUARTERLY REPORT MARCH 31, 2017

price in active markets.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2017 and June 30, 2016.
ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according
to Regulation 60 of NBFC Regulations, 2008.

ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs.
0.53 million (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would
have been higher by Rs. 0.07/0.14%. The status of initial chargeability of SWWF is same as disclosed in the
reviewed financial statements for the period ended December 31, 2016.

EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no. SCD/PRDD/
Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall disclose
Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund for the
period ended March 31, 2017 is 2.64% which include 0.37% representing government levy, Sindh Worker
Welfare Fund and SECP fee,

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the
Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan
Bank Limited (MBL) being the holding company of the Management Company, directors and executives
of the Management Company, Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund,
Meezan Balanced Fund, Meezan Asset Allocation Fund, Meezan Energy Fund, Meezan Islamic Income
Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan
Capital Preservation Fund —II, Meezan Strategic Allocation Fund and Meezan Tahaffuz Pension Fund being
the Funds under the common management of the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, Al Meezan
Investment Management Limited - Employees Gratuity Fund and unitholders holding 10 percent or more
of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with
the provisions of NBFC Regulations, 2008, and the Trust Deed.
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Details of transactions with connected persons and balances with them are as follows:

Al Meezan Investment Management Limited (Al Meezan)
-Management Company
Remuneration payable

Sindh Sales Tax and Federal Excise Duty on management fee payable

Sales |oad payable

Sindh sales tax and Federal Excise Duty on sales |oad payable
Allocated expenses

Investments as at March 31, 2017: 702,463 units

{June 30, 2016: 384,001 units)

Meezan Bank Limited

Bank balance

Investments as at March 31, 2017: 1,000,000 units
(June 30, 2016: 1,000,000 units)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable
Sindh Sales Tax on trustee fee payable

Directors and Executives of the Management Company
|nvestments as at March 31, 2017: 1,173,124 units
(June 30, 2016: 1,167,824 units )

Unitholders holding 10% or more of units of the Fund

Al Meezan Investment Management Company Limited
-Management Company

Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management
fee for the period

Allocated expenses

Units issued: 1,040,545 units (March 31, 2016 : 801,906 units)

Units redeemed: 722,083 units (March 31, 2016 : 590,593 units)

Meezan Bank Limited
Profit on saving account
Units issued: 1,000,000 units (March 31, 2016: 1,000,000 units)

Central Depository Company of Pakistan Limited - Trustee
Remuneration for the period
Sindh Sales Tax on trustee fee for the period

Directors and Executives of the Management Company
Units issued: 94,719 units (March 31, 2016: 27,285 units)
Units redeemed: 89,419 units (March 31, 2016: 11,073 units)

(Unaudited) (Audited)
March 31, June 30,
2017 2016
(Rupees in '000)
330 366
457 439
2 485
296 362
32 24
36,170 20,940
28,823 126,315
51,490 54,530
55 42
7 6
60,404 9,151
86,585 *
(Unaudited)
For the period
Nine months from August
period ended 18,2015 to

March 31,2017 March 31,2016

(Rupeesin '000)

2,711 1,179
378 380
286 43

58,000 39,000
40,000 28,000
749 644

= 50,000

487 134

63 19
4,969 1,347
4,747 531
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11.

12.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than ninety percent of the accounting
income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst
the unitholders. Furthermore, as per regulation 63 of the Non- Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute 90 percent of the net accounting income
other than capital gains to the unitholders.The Fund has not recorded any tax liability in respect of income
relating to the current period as Management Company intends to distribute sufficient income of the
Fund for the year ended June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its
unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to
the Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act,
2015 is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does
not include fair value information for financial assets and financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value
Other Cashand Other
it cash payabl Total Level 1 Level2 | Level3 Total
March 31,2017 {Rupees in '000)
Finandial assets
- measured at fair value - - - - - - - -
Financial assets
- not measured at fair value
Balances with banks E 37,278 o 37278 = = - -
Profit receivable on saving accounts 481 = o 481 = # ~ #
Receivable on issuance and
conversion of units 829 - - 829 - - - -
1310 37,278 - 38,588 - - - -
Finandialliabities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited (4 Meezan)
-Management Company - - 117 117 - - - -
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee = & 62 62 = = = =
Payable on redemption and
conversion of units - - 484 484 - - - -
Accrued expenses and other liabilities - - 393 393 - - - -
= = 2,056 2,056 _ _ _ _
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June 30,2016

Financial assets
-measured at fair value
Financial assets
-not measured at fair value
Balances with banks
Profit receivable on saving accounts
Receivable on issuance and
conversion of units

Financial liabilities
-not measured at fair value
Payable to Al Meezan Investment
M Limited (Al M
-Management Company
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee
Payable on redemption and
conversion of units
Accrued expenses and other liabilities
Dividend payable

DATE OF AUTHORISATION FOR ISSUE AND GENERAL

Carrying amount Fair value
Cashand
Other Other
Investments receivables equ?\?;tm payables Total Level 1 Level 2 Level 3 Total
(Rupees in '000)

- - 126315 - 126315 =3 < = =
E 142 A 2 142 = - s =
= 20,197 — 3 20,197 . = ~ =
- 20339 126315 - 146,654 - - - -
- - - 1676 1676 - - - -
- e 2. 48 48 4 - - -
— % - 101,318 101318 N = = =
= % 2 602 mz 2 4 = = =
= E E 912 912 2 2 Z =
- - - 104,556 104,556 - - - -

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive

Director
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Meezan Islamic Income Fund

Meezan Islamic Income Fund is Pakistan's first Shariah compliant income
fund scheme. The purpose of Meezan Islamic Income Fund is to provide
investors with a safe and stable stream of Halal income on their investments
and to generate superior long term risk adjusted returns.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B*, Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive
Mr. P. Ahmed Independent
Mr. Abdullah Ahmed Muhammad Non-Executive
Syed Amir Ali Non-Executive
Mr. Atif Azim Independent
Mr. Tasnimul Hag Farooqui Non-Executive
Mr. Moin M. Fudda Independent
Mr. Mazhar Sharif Non-Executive
Syed Amir Ali Zaidi Non-Executive
Mr, Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY
Syed Owais Wast

AUDIT COMMITTEE
Mr. P. Ahmed

Mr. Mazhar Sharif
Syed Amir Ali

HUMAN RESOURCES & REMUNERATION COMMITTEE
Mr. Ariful Islam

Mr. Tasnimul Haq Farooqui

Mr. Mazhar Sharif

Mr. Mohammad Shoaib, CFA

TRUSTEE
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.5., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Allied Bank Limited

Al Baraka Islamic Bank B.S.C (E.C)
Askari Bank Limited - Islamic Banking
Bank Al Habib Limited - Islamic Banking
Bank Alfalah Limited

Bankislami Pakistan Limited

Burj Bank Limited

Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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Chairman

Chairman
Member
Member

Chairman
Member
Member
Member

Habib Bank Limited - Islamic Bankin

Habib Metropolitan Bank Limited - Is?amic Banking
MCB Bank Limited - Islamic Banking

Meezan Bank Limited

National Bank of Pakistan - Islamic Banking
Samba Bank Limited

Sindh Bank Limited

UBL Ameen - Islamic Banking
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(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)

Assets
Balances with banks 5 3,292,283 2,505,300
Investments 6 6,587,279 6,098,995
Receivable against Bai Muajjal 7 754,406 e
Receivable on issuance and conversion of units 25,093 858,248
Deposits, prepayments and other receivables 119,762 85,746
Total assets 10,778,823 9,548,289
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 69,108 65,583
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 892 734
Payable to Securities and Exchange Commission of Pakistan (SECP) 6,065 6,220
Payable to Meezan Bank Limited (MBL) - 1,234
Payable on redemption and conversion of units 57,869 337,862
Accrued expenses and other liabilities 9 19,992 85,239
Total liabilities 153,926 496,872
Net assets 10,624,897 9,051,417
Contingencies and commitments 8
Unitholders’ fund (as per statement attached) 10,624,897 9,051,417

(Number of units)
Number of units in issue 199,030,984 176,505,403
(Rupees)
Net asset value per unit 53.38 51.28

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREH ENSIVE INCOME

FOR THE NINE MONTHS AND QUARTER ENDED 017 ( Il
Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Profit on saving accounts with banks 174,184 181,097 44,757 52,896
Profit on term deposit receipts 119,896 83,642 44,029 32,276
Profit on sukuk certificates 204,217 151,224 68,838 63,576
Realised gain / ({|0ss) on sale of sukuk certificates (net) 11,296 43,599 (817) 23303
Reversal of provision for Workers' Welfare Fund 45,462 - 45,462 -
Otherincome 652 2,004 59 127
555,707 461,566 202,328 172,178
Unrealised appreciation / (diminution) on re-measurement
of investments 'at fair value through profit or loss' (net) 6.1.1&6.13 50,064 49,773 19,705 (12,265)
Total income 605,771 511339 222,033 159,913
Remuneration to Al Meezan Investment Management Limited
- (Al Meezan) Management Company 121,305 90,397 39,343 33,187
Sindh Sales Tax and Federal Excise Duty on Management Fee 15,770 29,143 5115 10,698
Allocated expenses 1 8,087 2,649 2,623 2213
Remuneration to Central Depository Company of Pakistan
Limited (CDC) - Trustee 6,862 5416 2,231 1,946
Sindh Sales Tax on Trustee Fee 892 758 290 272
Annual fee to Securities and Exchange Commission
of Pakistan (SECP) 6,065 4,520 1,967 1,659
Auditors' remuneration 466 448 109 93
Fees and subscription 878 467 282 287
Legal and professional charges 103 165 70 =
Brokerage expense 225 510 81 236
Bank and settlement charges 144 124 40 40
Provision for Sindh Workers Welfare Fund 14,963 - 14,963 -
Printing expense 399 156 48 50
Total expenses 176,159 134,753 67,162 50,681
Net income from operating activities 429,612 376,586 154,871 109,232
Element of (loss) / income and capital (losses) / gains included
in prices of units issued less those in units redeemed (net) (11,244) 3,894 25,780 (66,239)
Net income for the period before taxation 418,368 380,480 180,651 42993
Taxation 13 - - - -
Net income for the period after taxation 418,368 380,480 180,651 42,993
Other comprehensive income for the period - - - -
Total comprehensive income for the period 418,368 380480 180,651 42,993

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

Nine months period ended

March 31,
2017 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 115,433 308,543
- Unrealised 24,368 22,460
139,801 331,003
Final distribution for the year ended June 30, 2016
- cash dividend: nil (June 30, 2015: @ 6.80% i.e. Rs. 3.40 per unit) - (267,165)
Net income for the period 418,368 380,480
Undistributed income carried forward 558,169 444,318
Undistributed income carried forward
- Realised 508,105 394,545
- Unrealised 50,064 49,773
558,169 444,318

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

EOR THE NINE MONTHS ENIDED MABRCH 21 2017 (LINALIDITED
FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED

Nine months period ended
March 31,
2017 2016
(Rupees in '000)

Net assets at beginning of the period 9,051,417 4,263,000
Issuance of 414,072,556 units (March 31, 2016: 401,727,182 units) 21,681,131 21,031,648
Issuance of units for re-investment of cash dividend: nil

(March 31,2016: 4,720,443 units) - 240,035
Redemption of 391,546,975 units (March 31, 2016: 330,419,994 units) (20,537,263) (17,401,784)

1,143,868 3,869,899

Element of loss / (income) and capital losses / (gains) included in prices

of units issued less those in units redeemed (net) 11,244 (3,894)
Realised gain on sale of sukuk certificates 11,296 43,599
Unrealised appreciation in the value of investments (net) 50,064 49,773
Other income for the period (net) 357,008 287,108
Total comprehensive income for the period 418,368 380,480
Final distribution for the year ended June 30, 2016

- cash dividend: nil (June 30, 2015: @ 6.80% i.e. Rs. 3.40 per unit) - (267,165)
Net income for the period less distribution 418,368 113,315
Net assets at end of the period 10,624,897 8,242,321

(Rupees)

Net assets value per unit at beginning of the period 51.28 54.25
Net assets value per unit at end of the period 53.38 5331

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CON DENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE NTHS ENDED CH 31, 2017 (UNAUDITED)
Nine months period ended
March 31,
Note 2017 2016
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 418,368 380,480
Adjustments for
Unrealised appreciation on re-measurement of investments
‘at fair value through profit or loss' (net) (50,064) (49,773)
Element of loss / (income) and capital |osses / (gains) included
in prices of units issued less those in units redeemed (net) 11,244 (3,894)
379,548 326,813
(Increase) / decrease in assets
Investments (net) (438,220) (1,616,303)
Receivable against Bai Muajjal (754,406) -
Deposits, prepayments and other receivables (34,016) 10,917
(1,226,642) (1,605,387)
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)
-Management Company 3,525 21,393
Payable to Central Depository Company of Pakistan Limited
(CDC) - Trustee 158 191
Payable to Securities and Exchange Commission of Pakistan (SECP) (155) (241)
Payable to Meezan Bank Limited (1,234) (151)
Accrued expenses and other liabilities (65,247) (4,234)
(62,953) 16,958
Net cash used in operating activities (910,047) (1,261,616)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 22,514,286 21,031,648
Receipts against re-investment of cash dividend - 240,035
Payments against redemption and conversion of units (20,817,256) (18,909,891)
Dividend paid - (267,165)
Net cash generated from financing activities 1,697,030 2,094,628
Net increase in cash and cash equivalents during the period 786,983 833,012
Cash and cash equivalents at beginning of the period 2,505,300 2,559,304
Cash and cash equivalents at end of the period 5 3,292,283 3,392,316
The annexed notes 1 to 15 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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NOTES TO THE CONDENSED_‘II!\ITERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS ENDED MAT

1.

1.1

14

3

0 (UNAUDITED]

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited (Al Meezan) as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on September 13, 2006
and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations) notified through S.R.0. 1203 (1) /
2008 on November 21, 2008. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking Finance
Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules) through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

The Fund has been formed to provide the unitholders safe and stable stream of halal income on their
investments and to generate superior long-term risk adjusted returns. The Fund shall also keep an exposure
in short-term instruments for the purpose of maintaining liquidity and to capitalize on exceptional returns
if available at any given point of time. Under the trust deed all conducts and acts of the Fund are based
on Shariah. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of the Fund
are in compliance with the principles of Shariah.

The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a
continuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The
Fund is categorized as an Open End Shariah Compliant (Islamic) Income Scheme in accordance with
Circular 7 of 2009 issued by Securities and Exchange Commission of Pakistan (SECP).

The Fund has been given a stability rating of A-(f) by JCR - VIS Credit Rating Company Limited. The
Management Company of the Fund has been given quality rating of AM1 by JCR - VIS Credit Rating
Company Limited.

Title to the assets of the Fund are in the name of CDC as a trustee of the Fund.
BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed
by the earlier referred guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the annual financial
statements of the Fund for the year ended June 30, 2016.

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.
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4., SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)
5. BALANCES WITH BANKS

In saving accounts 5.1 3,283,959 2,488,524
In current accounts 8,324 16,776
3,292,283 2,505,300

5.1 The balance in saving accounts bears expected profit which ranges from 2.40% to 5.50% per annum
(June 30, 2016: 2.50% to 6.10% per annum).

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)
6. INVESTMENTS
Investments - 'at fair value through profit or loss' 6.1 4,087,279 3,337,995
Investments - 'loans and receivables' 6.2 2,500,000 2,761,000
6,587,279 6,098,995
6.1 Investments at 'fair value through profit or loss'
- Held for trading 6.1.1 2,025,194 1,278,746
- Investments 'at fair value through profit or loss
upon initial recognition’ 6.1.3 2,062,085 2,059,249
4,087,279 3,337,995
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6.1.1 Held for trading - Sukuk certificates

| Percentage in relation to

Purchases | Sales/ “'m"s Market 7
Profit 1:;‘ dgng J::.m":e M‘:r:th asat |valueasat % s of J::ut
Nameofthesecurity | Maturity date o 01,2016 p'ﬂ:‘ ;:,f:d 31,2017 | March 3':“;;:', (diminution)| HeB sal | market
31,2007 | 2V vane |h
--------- (Number of certificates)-———- ~-=----[Rupees in '000)------- R v
GoP [jarah Sukuk Certificates December 18, Weighted average
-XV|(nate £.1.2) 2018 & manths T-Bills 340 3,000 - 3340 137,299 338,509 1210 19 514
GoP |jarah Sukuk Certificates February 15,  Weighted average
- XVl {note 6.1.2) 019 & manths T-Bills 12,250 12,000 9,500 14750 1510290 1509515 1775 1421 29
GoP |jarah Sukuk Certificates March 29, Weighted average
- XVl {ote 6.1.2) 2019 6 months TBills - 5,000 3350 1750 770 10 420 167 269
Total 2024339 2,025,194 855
6.1.2 The nominal value of the GoP ljarah sukuk certificates is Rs 100,000 each.
6.1.3 Investments "at fair value through profit or loss upon initial recognition' - Sukuk certificates
Purchases | Sales “CAming | aparket Poroentage in relafion ta
As at Asat value
during valueasat| Unrealised [ ocionof | Total lssue | Total
Maturity Profit July the |duringthe| March asat rch | imimutionl | the fundon | fwithface | market
Name of the security date rate 01,2016 31,2017 | March Ma appreciation | thbasisof | valeof | valueof
period | Pperiod 31,2017 | 31,2017 b
--------- (Number of certificates)---—---- |-------- (Rupees in '000} ------- . S
Arzoo Textile Mills Limited Apeil 15, & months Kibor
{note 6,14 &6.1.5)* M4 plus base rate of 75% 14,000 - - 14,000 - - = - 946 -
Eden Housing Limited September29,  &months Kibor
{note6.1.486.15)* 2014 plushaseratecf25% 59,400 - - 59400 - - - - 1232 -
Security Leasing Corporation January 19,
Limited |l {note 6.1.4 8615 " 022 wil 3081 - - 3,081 - - - - 657 -
Engro Fertilizer Limited July3, & manths Kibor
{note 6,1.4) (AA-, PACRA, e plus base rate
nar-iraded) of 1.75% 78625 = 10625 68000 352351 351899 (452) EE] 1328 534
Fatima Fertilizer Company Novernber 28, & manths Kiber
Limited (note 6.1.4) 2021 plus base rate
{ Ak, PACRA, traded) of 1.10% - 37266 - 37266 186330 192826 6496 181 177 293
Hascol Petrolewm Limited January 06, 3 months Kibor
{nate 6.1.4) (A JCRS, 2022 plus base rate
non-traded) of 1.50% 60,000 - - 60000 309675 311583 1908 293 1500 473
KeElectric Limited (subuk 2) March 19, 3 manths Kibor
{note 6.1.4) (AA, JCRVIS) w7 plus base rate
of225% 35,600 - 35,600 - - i 3 H 2 E
KeElectric Limited (subuk 4] June 17, 3 months Kibor
(note 6.1.4) (A, JCRVIS, 2022 plus base rate
traded) of 1.00% 230,000 = - 730000 1164520 1205777 41257 1135 523 1830
Total 2012876 2,062,085 49,209

* In case of debt securities against which provision has been made, these are carried at carrying value less

provision.

6.1.4 The nominal value of these sukuk certificates is Rs 5,000 each except for the sukuk certificates of Eden Housing
Limited having nominal value of Rs. 984.375 each.
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6.1.5 The Securities and Exchange Commission of Pakistan vide circular 7 of 2009 dated March 6, 2009 required all Asset
Management Companies to classify funds under their management on the basis of categorisation criteria laid down
in the circular. Al Meezan Investment Management Limited (Management Company) classified Meezan |slamic Income
Fund (the Fund) as ' Income Scheme' in accordance with the said circular. As at March 31, 2017, the Fund is compliant
with all the requirements of the said circular except for clause 9 (v) which requires the rating of any security in the

6.2.1

6.2.2

portfolio shall not be lower than the investment grade.

Following investments of the Fund are in sukuk which are below ‘investment grade' securities:

Value of Pmm < Value of P P
Name of Non-Compliant Investment Type of investments before | (ifany) after ::sn!: of total
= {Rupees in '{llmlT ------- .
Arzoo Textile Mills Limited MNon-traded sukuk certificates 70,000 70,000 - - -
Eden Housing Limited Non-traded sukuk certificates 58,472 58472 - - -
Security Leasing Corporation Limited || Non-traded sukuk certificates 15,403 15,403 - - -
143,875 143,875 =
(Unaudited) (Audited)
March 31, June 30,
Investments - loans and receivables Note 2017 2016
(Rupees in '000)
Term Deposit Receipts
- having original maturity of more than 3 months 62.1 2,500,000 1,861,000
Sukuk Certificates 622 - 900,000
2,500,000 2,761,000
Investments - loans and receivables - Term deposit receipts
[Term deposit] Percentage
Asat rec Matured of total
Pront July 01, pll?::l‘ during the AsatMarch| e
Name of the bank Maturity date rate 2016 duringthe | period 31,2007 | \ajueof
period
. St e — (Rupees in '000) ------—-----—————- - % -
Albaraka Bank (Pakistan) Limited January 31,2017 6.25 - 500,000 500,000 = 0.00
Banklslami Pakistan Limited December 1,2017 590 920,000 800,000 920,000 800,000 12.14
Dubai |slamic Bank Pakistan Limited September 6,2017 6.10 506000 550000 506,000 550,000 835
Dubai Islamic Bank Pakistan Limited November 21,2016 6.25t0650 435,000 r 435,000 = 0.00
Dubai |slamic Bank Pakistan Limited February 1,2018 5.70 - 450,000 - 450,000 6.83
MCB Bank Limited - Islamic banking September 6, 2017 6.10 = 700,000 = 700,000 10,63
Habib Metropolitan Bank Limited - Islamic banking ~ March 22, 2017 6.15 - 510,000 510,000 - 0.00
1,861,000 3,510,000 2,871,000 2,500,000
Investments - loans and receivables - Sukuk certificates
Purchases | Matured *Carmying | wpiarket Percentage of
Maturity Profit ?ﬂ;t dﬂ"’ L ;::h :I: valieas st w|“:r":“
ul vaj
Name of the security date rate 01,2016 pui;d period | 31,2017 3:.;::.? 3'1‘:'1';’1'? vt
--------- {Number of certificates)——-- |- (Rupeesin'000)--- 9 -—-
Engro Fertilizer Limited CP Sukuk November 25, 6 months Kibor
(note 6.2.2.1 &6.2.2.2) (AR PACRA) 2018 plus base rate of 0.40% 750 750 - - - -
Lalpir Power Limited CP Sukuk November 04, 6 months Kibor
(note 62.2.1 £6.2.2.2) 2016 plus base rate of 0.25% 30,000 30,000 = = = =
Total } 5 J

6.2.2.1 The nominal value of these sukuk certificates is Rs 5,000 each except for the CP sukuk of Engro Fertilizer Limited having
nominal value of Rs. 1,000,000 each.
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6.2.2.2 The securities were carried at face value as per the requirements of Circular 33 of 2012 with respect to thinly and non
traded debt securities with residual maturity of upto six months.

7. RECEIVABLE AGAINST BAI MUAJJAL

The return on this product is 5.7% (June 30, 2016: nil). The balance is maturing on June 20, 2017. The sale of sukuk has
been made to a bank with a credit rating of AA.

8. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2017 and June 30, 2016.
9. ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs. 14.96 million
{June 30, 2016: Rs. nil). Had the SWWF not been provided, the NAV per unit/fund return would have been higher by
Rs. 0.08/0.14%. The status of WWF reversal and initial chargeability of SWWF is same as disclosed in the reviewed
financial statements for the period ended December 31, 2016.

10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL) being
the holding company of the Management Company, Directors and Executives of the Management Company, Meezan
Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund, Meezan Balanced Fund, Meezan Asset Allocation Fund,
Meezan Energy Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan
Capital Preservation Fund — II, Meezan Strategic Allocation Fund, Meezan Gold Fund and Meezan Tahaffuz Pension
Fund being the Funds under the common management of the Management Company, Pakistan Kuwait [nvestment
Company (Private) Limited being the associated company of the Management Company, Al Meezan Investment
Management Limited - Employees Gratuity Fund and unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined
in accordance with market rates.

Remuneration payable to the Management Company and the trustee is determined in accordance with the provision
of NBFC Rules 2003, NBFC Regulations, 2008 and the Trust Deed respectively.

Details of transactions with connected persons and balances with them are as follows:

(Unaudited) (Audited)
March 31, June 30,
2017 2016

(Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 14,003 10,990
Sales load payable 869 405
Allocated expenses payable 934 733
Certificate charges payable 1 1
Sindh Sales Tax and Federal Excise Duty on management fee 50,816 50,534
Sindh Sales Tax and Federal Excise Duty on sales |oad 2,485 2,920
Investment of 29,469,398 units (June 30, 2016: 17,419,761 units) 1,573,076 893,285
Meezan Bank Limited

Balances with bank 134,229 366,815
Sales load payable - 1,234
Profit receivable on saving account 447 238
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Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh Sales Tax on Trustee Fee payable

Deposit

Meezan Financial Planning Funds of Fund - MAAP-1I
Investment of 261,051 (June 30, 2016: 1,670,003 units)

Meezan Financial Planning Funds of Fund - MAAP- Il
Investments of 8,889,154 units (June 30, 2016: 7,853,062 units)

Meezan Financial Planning Funds of Fund - MAAP - IV
Investments of 1,804,481 units (June 30, 2016: 2,139,131 units)

Meezan Strategic Allocation Fund - MSAP -1
Investments of 6,948,294 units (June 30, 2016: nil)

Meezan Strategic Allocation Fund - MSAP -l
Investments of 5,350,622 units (June 30, 2016: nil)

Meezan Strategic Allocation Fund - MSAP -1l
Investments of 5,257,578 units (June 30, 2016: nil)

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investments of 202,725 units (June 30, 2016: 202,725 units)

Directors and Executives of the Management Company
Investments of 190,250 units (June 30, 2016: 1,422,459 units)

Al Meezan Investment Management Limited - Management Company
Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management fee

Allocated expenses

Units issued: 38,267,144 units (March 31, 2016: 26,926,232 units)

Units redeemed: 26,217,507 units (March 31, 2016: 19,673,396 units)

Cash dividend paid

Meezan Bank Limited
Profit on saving account

Central Depository Company of Pakistan Limited - Trustee
Remuneration for the period

Sindh Sales Tax on trustee fee

CDS Charges

islamic income fund

(Unaudited) (Audited)
March 31, June 30,
2017 2016
(Rupees in '000)
789 644
103 90
100 100
13,935 85,638
474,503 402,705
96,323 109,695
370,900 =
285,616 -
280,650 =
10,821 10,396
10,156 72,944
(Unaudited)
Nine months period
ended March 31
2017 2016
(Rupees in '000)
121,305 90,397
15,770 29,143
8,087 2,649
2,003,743 1,424,140
1,370,500 1,036,066
- 33,054
1,669 1,245
6,862 5416
892 758
5 21
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Meezan Capital Preservation Fund -1l

Units issued: 25,503,769 units (March 31, 2016: 33,206,005 units)
Units redeemed: 25,503,769 units (March 31, 2016: 34,259,626 units)
Cash dividend paid

Meezan Financial Planning Funds of Fund - MAAP -1
Units issued: 3,520,070 units (March 31, 2016: 13,269,037 units)
Units redeemed: 3,520,070 units (March 31, 2016: 13,269,037 units)

Meezan Financial Planning Funds of Fund - MAAP -l
Units issued: 1,701,838 units (March 31, 2016: 17,621,434 units)
Units redeemed: 3,110,790 units (March 31, 2016: 17,621,434 units)

Meezan Financial Planning Funds of Fund - MAAP - il
Units issued: 16,137,995 units (March 31, 2016: 42,157,199 units)
Units redeemed: 15,101,903 units (March 31, 2016: 28,054,992 units)

Meezan Financial Planning Funds of Fund - MAAP - IV
Units issued: 11,124,202 units (March 31, 2016: nil)
Units redeemed: 11,458,852 units (March 31, 2016: nil)

Meezan Strategic Allocation Fund - MSAP I
Units issued: 44,734,611 units (March 31, 2016: nil)
Units redeemed: 37,786,317 units (March 31, 2016: nil)

Meezan Strategic Allocation Fund - MSAP I
Units issued: 24,022,298 units (March 31, 2016: nil)
Units redeemed: 18,671,676 units (March 31, 2016: nil)

Meezan Strategic Allocation Fund - MSAP Il
Units issued: 7,486,626 units (March 31, 2016: nil)
Units redeemed: 2,229,048 units (March 31, 2016: nil)

Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Units issued: nil (March 31,2016: 135,667 units)
Cash dividend paid

Directors and Executives of the Management Company
Units issued: 980,012 units (March 31, 2016: 419,134 units)
Units redeemed: 2,212,221 units (March 31, 2016: 162,064 units)
Cash dividend paid

ALLOCATED EXPENSES

(Unaudited)

Nine months period
ended March 31
2017 2016
(Rupees in '000)
1,329,868 1,719,031
1,339,775 1,813,401
- 3,582
186,000 691,257
186,536 695,776
90,000 927,024
164,299 928,652
838,500 2,233,000
794,112 1,486,325
574,167 -
596,018 =
2,342,000 &
1,984,436 7
1,270,000 2
987,955 =
398,500 =
118,521 2
- 7,043
- 130
51,443 21,752
115,236 8,401
- 4,205

During the period, the fund was charged 0.1% of average annual net assets as allocated expense according

to Regulation 60 of NBFC Regulations, 2008.
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12. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS/ the fund. TER of the fund for the
period ended March 31, 2017 is 2.17% which include 0.45% representing government levy, Worker Welfare
Fund and SECP fee.

13. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute 90 percent of the net accounting income other than capital gains to
the unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period
as the management company intends to distribute at least 90 percent of the Fund's accounting income for
the year ending June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly, Supertax introduced in Finance Act, 2015
is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

14. FAIRVALUES OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

Carrying amount Fair value
Cash and
Other cash Othery | Total | Levelt | Level2z | Level3 | Total
equivalents | PAYadees
March 31,2017 {Rupees in '000)
Financial assets
-measured at fair value
Investment - Held for trading 2,025,194 = = - 2,025,194 - 2,025,194 - 2,025,194
Investments - at fair value upon
initial recognition 2,062,085 - - - 2,062,085 - 2,062,085 - 2,062,085
Financialassets
-not measured at fair value
Balances with banks = - 3,292,283 - 3,292,283 - - - -
Investments - loans and receivables' 2,500,000 - u - 2,500,000 4 5 & X
Receivable against Bai Muajjal - 754,406 - - 754,406 - - - -
Receivable on issuance and
conversion of units = 25,093 E = 25,093 = = = =
Deposits and other receivables = 118,009 = = 118,009 & = = =
6,587,279 897,508 3,292,283 - 10,777,070 - 4,087,279 - 4,087,279
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Carrying amount Fair value
Cashand
" Other Other
recaivables eqt:va:tnu payables Total Level 1 Level 2 Level 3 Total
(Rupees in '000)
Financial libilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company = b 5 69,108 69,108 k = 2 &
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee - - - 892 892 - - - -
Payable on redemption and
conversion of units o 3 o 57,869 57.869 - - - 5
Accrued expenses and other liabllities = 2 ] 1,197 1,197 5 i - =
3 E & 129,066 129,066 = = = -
Carrying amount Fair value
Cash and
Ir [_lqhe.r. cas!'l ’ Othlelr Total Level 1 Level 2 Level 3 Total
q pay
June 30,2016 (R in '000)
Financial assets
-measured at fair value
Investment - Held for trading 1,278,746 E; " = 1,278,746 - 1278746 - 1278746
Investments - at fair value upon
initial recognition 2,059,249 - - - 2,059,249 - 2059249 - 2059249
Finandalassets
- not measured at fair value
Balances with barks = - 2505300 < 2,505,300 = # ~ #
|nvestments - 'loans and receivables' 2,761,000 - - = 2,761,000 = = = (2
Receivable on issuance and
conversion of units = 858,248 - = 858248 s & - -
Deposits and other receivables - 84,289 - - 84,289 - - - -
6,098,995 942,537 2,505,300 . 9,546,832 - 3337995 - 333799
Finandial libilities
- not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company = 5 S 65,583 65,583 = = - -
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee - - - 734 734 - - - -
Payable to Meezan Bank Limited (MBL) = & = 1,234 1234 - - - -
Payable on redemption and
conversion of units = e - 337,862 337,862 - - - -
Accrued expenses and other liabilities = b m 933 933 - - - 5
- - - 406,346 406,346 - - - -
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15. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

islamic income fund

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors

of the Management Company.

For Al Meezan Investment Management Limited

Chief Executive

(Management Company)
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Meezan Sovereign Fund

Meezan Sovereign Fund is Pakistan'’s first Shariah compliant government
securities fund. The purpose of the fund is to provide maximum possible
preservation of capital and a reasonable rate of return by investing
primarily in Shariah compliant Government Securities.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (8221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Ariful Islam Non-Executive Chairman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Mon-Executive

Mr. Atif Azim Independent

Mr. Tasnimul Hag Farooqui Non-Executive

Mr. Main M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

Syed Amir Ali Zaidi MNon-Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY

Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir All Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Hag Farooqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530,

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Askari Bank Limited - Islamic Banking Habib Metropolitan Bank Limited - |slamic Banking
Bank Alfalah Limited - Islamic Banking MCB Bank Limited - Islamic Banking

Bank Al Habib Limited - Islamic Banking Meezan Bank Limited

Dubai Islamic Bank Pakistan Limited National Bank of Pakistan - Islamic Banking
Faysal Bank Limited - Islamic Banking Sindh Bank Limited - Islamic Banking

Habib Bank Limited - Islamic Banking UBL Ameen

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS Al M

ARCH 21 29017
AR o1, LUl /

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)

Assets
Balances with banks 5 1,201,605 3,709,604
Investments 6 5,571,888 6,112,385
Receivable on issuance and conversion of units 62,395 641,331
Deposits, prepayments and other receivables 74,844 85,882
Total assets 6,910,732 10,549,202
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 85,521 86,166
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee 666 737
Payable to Securities and Exchange Commission of Pakistan (SECP) 5110 6,797
Payable to Meezan Bank Limited (MBL) - 232
Payable on redemption and conversion of units 25,575 2,354,412
Accrued expenses and other liabilities 8 19,904 156,112
Total liabilities 136,776 2,604,456
Net assets 6,773,956 7,944,746
Contingencies and commitments 7
Unitholders’ fund (as per statement attached) 6,773,956 7,944,746

{Number of units)
Number of units in issue 126,905,417 156,386,988
(Rupees)
Net assets value per unit 53.38 50.80

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS AND QUARTER ENDED M#2 31, 2017 (UNAUDITED
Nine months period ended Quarter ended
March 31, March 31,
Note 2017 2016 2017 2016
(Rupees in '000) (Rupees in '000)
Income
Profit on saving accounts with banks 73,335 111,561 16,453 24,387
Profit on sukuk certificates 320,032 323,020 106,654 121,175
Profit on TDR - 45 - 45
Net realised gain / (loss) on sale of sukuk certificates 6,291 (34,454) 6,291 6,762
Reversal of Provision for Worker's Welfare Fund 133,886 - 133,886 -
Other income 732 - - -
534,276 400,172 263,284 152,369
Unrealised appreciation / (diminution) on re-measurement
of investments at fair value through profit or loss (net) 6.1 32,787 53,533 (88,234) (30,614)
Total income 567,063 453,705 175,050 121,755
Expenses
Remuneration to A| Meezan |nvestment Management Limited
(Al Meezan) - Management Company 68,147 66,321 21,534 24,288
Sindh Sales Tax and Federal Excise Duty on management fee 8,857 21,395 2,776 7,844
Remuneration to Central Depository Company of
Pakistan Limited (CDC) - Trustee 5,668 5,536 1,798 2,005
Sindh Sales Tax on trustee fee 739 775 235 274
Annual fee to Securities and Exchange Commission of
Pakistan (SECP) 5110 4,974 1,614 1,822
Auditors' remuneration 369 342 103 77
Fees and subscription 870 422 327 255
Legal and professional charges 103 165 70 32
Brokerage 303 611 138 385
Bank and settlement charges 163 163 61 3
Allocated Expenses 10 6,813 2,856 2,152 2429
Provision for Sindh Workers' Welfare Fund (WWF) 14,172 - 14,172 -
Printing expenses - 72 - o
Total expenses 111,314 103,632 44,980 39414
Net income from operating activities 455,749 350,073 130,070 82341
Element of (loss) / income and capital (losses) / gains included
in prices of units sold less those in units redeemed (net) (128,875) 29,450 (120,494) (16,600)
Net income for the period before taxation 326,874 379,523 9,576 65,741
Taxation 12 - = - .
Net income for the period after taxation 326,874 379,523 9,576 65,741
Other comprehensive income for the period
Items that can be reclassified to income statement in
subsequent periods
Unnrealised diminution on re-measurement of
investments classified as 'available for sale' - (6,979) - -
Total comprehensive income for the period 326,874 372,544 9,576 65,741
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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SOV-.’J.’Diiiﬂ fund
CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2016 (UNAUDITED)

Nine months period ended
March 31,

2017 2016
Nk (Rupees in '000)
Undistributed income / (accumulated loss) brought forward
- Realised 193,509 783,971
- Unrealised 47,688 (47,805)
241,197 736,166
Final distribution for the year ended June 30,2016
Cash dividend: nil (June 30, 2015: 6.90% i.e. Rs.3.45 per unit) - (553,891)
Net income for the period 326,874 379,523
Element of loss and capital losses included in prices
of units issued less those in units redeemed pertaining to
‘available for sale' investments - (522)
Undistributed income carried forward 568,071 561,246
Undistributed income carried forward
- Realised 535,284 507,713
- Unrealised 32,787 53,533
568,071 561,246

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

} THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED
Nine months period ended
March 31,
2017 2016
(Rupees in '000)
Net assets at the beginning of the period 7,944,746 8,656,701
Issuance of 301,321,779 units (2016: 327,868,384 units) 15,662,915 16,882,658
Redemption of 330,803,350 units (2016: 297,934,915 units) (17,289,454) (15,343,017)
(1,626,539) 1,539,641

Element of income / (loss) and capital gains / (losses) included

in prices of units sold less those in units redeemed (net) 128,875 (29,450)
Realised gain / (loss) on sale of sukuk certificates 6,291 (34,454)
Unrealised appreciation in the value of investments (net) 32,787 46,554
Net other income for the period 287,796 360,444
Total other comprehensive income for the period 326,874 372,544
Final distribution for the year ended June 30, 2016

-Cash dividend: nil (June 30, 2015: 6.90% i.e. Rs.3.45 per unit) - (553,891)
Net income / (loss) for the period less distribution 326,874 (181,347)
Net assets at the end of the period 6,773,956 9,985,545

(Rupees)
Net assets value per unit at beginning of the period 50.80 53.92
Net assets value per unit at end of the period 53.38 5242
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period

Adjustments for:

Unrealised gain on re-measurement of investments
at fair value through profit or loss (net)

Element of loss / (income) and capital |osses / (gains) included
in prices of units issued less those in units redeemed

Decrease in assets
Investments (net)
Deposits, prepayments and other receivables

(Decrease) / Increase in liabilities

Payable to A| Meezan |nvestment Management Limited
-Management Company

Payable to CDC - Trustee

Payable to SECP

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payment against redemption and conversion of units
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

5

CONDENSED INTERIM CASH FLOW STATEMENT

sovereian fund
Nine months period ended
March 31,
2017 2016

(Rupees in '000)

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive
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326,874 379,523
(32,787) (53,533)
128,875 (29,450)
422,962 296,540
573,284 311,081
11,038 38,675
584,322 349,756
(645) 11,007
(71) (14)
(1,687) (5,239)
(232) (323)
(136,208) (3.277)
(138,843) 2,154
868,441 648,450
16,241,851 16,962,141
(19,618,291) (18,231,944)
- (553,891)
(3,376,440) (1,823,694)
(2,507,999) (1,175,244)
3,709,604 3,234,525
1,201,605 2,059,281
Director
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!\IOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

“OR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under a trust deed executed between Al Meezan
Investment Management Limited (Al Meezan) as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on May 14, 2009 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (NBFC Regulations). The Management Company has
been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management
Company under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the
NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 The Fund has been formed to provide the unitholders maximum possible preservation of capital along
with Halal and reasonable returns by investing primarily in a portfolio of Shariah compliant government
securities. Thus, minimising the credit risk of investments. The Fund shall also keep an exposure in short-
term near cash instruments for the purpose of maintaining liquidity and to capitalise on exceptional
returns if available at any given point of time. Under the Trust Deed all conducts and acts of the Fund are
based on Shariah. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of
the Fund are in compliance with the principles of Shariah.

1.3 The Fund is an open end Shariah Compliant (Islamic) Income Scheme, listed on the Pakistan Stock Exchange
Limited. Units are offered for public subscription on a continuous basis. The units are transferable and can
be redeemed by surrendering them to the Fund.

1.4 The Management Company of the Fund has been given quality rating of AM1 and the stability rating of
the Fund is AA(f) given by JCR-VIS Credit Rating Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund.
2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund'’s
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016.The Fund’s financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
5. BALANCES WITH BANKS (Rupees in '000)
On saving accounts 5.1 1,186,366 3,693,945
On current accounts 15,239 15,659
1,201,605 3,709,604

5.1 The balance in saving accounts have an expected profit which ranges from 2.40% to 6.10% per annum
(June 30, 2016: 2.50% to 6.10% per annum).

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
6. INVESTMENTS (Rupees in '000)
Investments - 'at fair value through profit or loss' 6.1 5,571,888 6,112,385
6.1 Investments- 'At Fair Value Through Profit & Loss'
e (P sy | st | e | Mt T ol
Name of the security | Maturity date Profit | o1,2016 porind || 31,2017 JMarch oMarch |apprecaton | thebadsof | ieC)
L value
--------- (Number of certificates) - ----- ~-------[Rupees in '000)-------- ey P
GoP [jarah Sukuk Certificates-XV]  December 18,  Weighted average
{rote 6.1.1} na & months T-Bills 33340 = £,000 25340 2554019 1568,209 14,190 379 4609

GoP llarah Sukuk Certificates-XVI|  February15,  Weightedaverage 26350 13,000 10000 29350 2985082 3003679 16,597 4434 5391
(note6.1,1) 09 &months TBils

GoP [jarah Sukuk Certificates-XWIl ~ March 29, Weighted average 750 3,500 4250 = =

(note6.1.1} 2019 &months T-Bills
Total 5539101 5571838 2,787
Total cost of investments 5,539,101
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6.1.1 The nominal value of the sukuk certificates is Rs 100,000 each.
7. CONTINGENCIES AND COMMITMENTS

The status of super tax is the same as disclosed in the annual financial statements for the year ended June
30 2016. There were no other contingencies and commitments outstanding as at March 31, 2017 and June
30, 2016.

8. ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting toRs, 14.17
million (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return would have
been higher by Rs. 0.11 per unit (0.21%). The status of WWF reversal and initial chargeability of SWWF is same
as disclosed in the reviewed financial statements for the period ended December 31, 2016.

9. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the
Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan
Bank Limited (MBL) being the holding company of the Management Company, Directors and Executives
of the Management Company, Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund,
Meezan Balanced Fund, Meezan Asset Allocation Fund, Meezan Energy Fund, Meezan Islamic Income
Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan
Capital Preservation Fund — II, Meezan Strategic Allocation Fund, Meezan Gold Fund, and Meezan Tahaffuz
Pension Fund being the Funds under the common management of the Management Company, Pakistan
Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
Al Meezan Investment Management Limited - Employees Gratuity Fund and unitholders holding 10 percent
or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the management company and the trustee is determined in accordance with
the provisions of NBFC Rules, NBFC Regulations and the Trust Deed respectively.

Details of transactions with connected persons and balances with them are as follows:

(Unaudited) (Audited)
March 31, June 30,
2017 2016

o (Rupeesin '000)
Al Meezan Investment Management Limited (Al Meezan)

- Management Company
Remuneration payable 6,988 7.840
Sindh Sales Tax and Federal Excise Duty payable on Management Fee 74,162 74,353
Sales load payable 1,127 855
Sindh Sales Tax and Federal Excise Duty payable on sales load 2,545 2,331
Allocated expenses payable 699 786
Meezan Bank Limited (MBL)
Balances with bank 73,951 43,281
Profit receivable on saving accounts 783 243
Sales load payable - 232
Investments as at March 31, 2017: 21,593,102 units

(June 30, 2016: 21,593,102 units) 1,152,640 1,096,930

QUARTERLY REPORT MARCH 31, 2017 168




Central Depository Company of Pakistan Limited (CDC) - Trustee
Trustee fee payable

Sales Tax payable on trustee fee

Deposit

Meezan Financial Planning Fund of Funds
Investment of 4,017,269 units

- Aggressive Allocation Plan (June 30, 2016: 2,649,023 units)
Investment of 5,346,043 units

- Conservative Allocation Plan (June 30, 2016: 4,354,238 units)
Investment of 4,111,059 units

- Moderate Allocation Plan (June 30, 2016: 3,609,945 units)
Investment of units: nil

- MCPP - | (June 30, 2016: 12,153,662 units)
Investment of 33,844,825 units

-MCPP-I| (June 30, 2016: 38,471,290 units)
Investment of 3,658,577 units

-MAAP - | (June 30, 2016: 3,011,305 units)
Investment of 1,840,442 units

- MAAP -l (June 30, 2016: 876,557 units)

Meezan Capital Preservation Fund -l
Investment of units: nil (30 June 2016: 4,447,944 units)

Directors and Executives of the Management Company
Investment of 39,006 units (30 June 2016: 67,068 units)

Unitholders holding 10% or more of the Fund

Al Meezan Investment Management Limited
-Management Company

Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management fee

Allocated expenses

Units issued: nil (March 31, 2016: 7,649,936)

Units redeemed: nil (March 31, 2016: 7,649,936 units)

Meezan Bank Limited

Profit on saving accounts

Units redeemed: nil (March 31, 2016: 35,113,662 units)
Cash dividend paid

Central Depository Company of Pakistan Limited- Trustee
Remuneration for the period

Sindh Sales Tax on trustee fee

CDS charges
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(Unaudited) (Audited)
March 31, June 30,
2017 2016
(Rupees in '000)
588 647
78 20
100 100
214,442 134,570
285,372 221,195
219,448 183,385
- 617,406
- 1,954,342
195,295 152,974
98,243 44,529
- 225,956
2,082 3,407
1,152,640 =
Nine months period ended
March 31
2017 2016
{Rupees in '000)

68,147 66,321
8,857 21,395
6,813 2,856

- 393,000

- 396,512
1,231 890
E 1,988,056

- 195,638
5,668 5,536
739 775

2 4
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Al Meezan Investment Management Limited - Staff Gratuity Fund
Units issued: nil (March 31, 2016: 3,064)
Cash dividend paid

Meezan Financial Planning Fund of Funds

MFPF - Aggressive Allocation Plan

Units issued 4,764,673 units (March 31, 2016: units 619,793)
Units redeemed: 3,396,427 units (March 31, 2016: units 272,677)
Cash dividend paid

MFPF - Conservative Allocation Plan

Units issued 8,906,882 units (March 31, 2016: units 1,628,826)
Units redeemed 7,915,077 units (March 31, 2016: units 3,281,603)
Cash dividend paid

MFPF - Moderate Allocation Plan

Units issued 6,325,248 units (March 31, 2016: units 984,350)
Units redeemed 5,824,134 units (March 31, 2016: units 1,345,278)
Cash dividend paid

MFPF - Meezan Capital Preservation Plan |

Units issued 6,310,639 units (March 31, 2016: 39,886,908 units)
Units redeemed 18,464,301 units (March 31, 2016: 29,131,869)
Cash dividend paid

MFPF - Meezan Capital Preservation Plan Il

Units issued 55,963,748 units (March 31, 2016: 78,711,404 units)
Units redeemed 94,435,038 units (March 31, 2016: 43,785,495 units)
Cash dividend paid

Meezan Capital Preservation Fund Il

Units issued 3,163,924 units (March 31, 2016: 28,673,320)
Units redeemed 7,611,868 units (March 31, 2016: 10,654,380)
Cash dividend paid

MFPF - Meezan Asset Alloacation Plan-|
Units issued 5,767,039 units (March 31, 2016: 19,545,042)
Units redeemed 5,119,767 units (March 31, 2016: 16,206,489)

MFPF - Meezan Asset ABloacation Plan
Units issued 3,614,960 units (March 31, 2016: 3,132,123)
Units redeemed 2,651,075 units (March 31, 2016: 813,803)

Directors and Executives of the Management Company
Units issued: 163,690 units (March 31, 2016: 111,699 units)
Units redeemed: 191,752 units (March 31, 2016: 189,755 units)
Cash dividend paid
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Nine months period ended
March 31

2017 2016
(Rupees in '000)

- 155
- 155
251,411 31,732
180,024 14,003
- 6,682
466,119 83,138
417,971 166,823

- 17,196
331,922 50,583
309,150 68,561
- 12,025
325,780 2,055,209
952,198 1,500,967

- 15,628
2,889,385 4,051,209
4,934,998 2,254,016
- 29,979
161,500 1,491,667
390,928 546,934

- 19,486
295,000 999,576
267,639 826,754
185,000 163,054
138,340 42,364
8,585 5,784
10,076 9,647

- 612
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10. ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according to
Regulation 60 of NBFC regulations, 2008.

11. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS/ the fund. TER of the fund for the
period ended March 31, 2017 is 1.61% which include 0.40% representing government levy, Sindh Worker
Welfare Fund and SECP fee.

12. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute 90 percent of the net accounting income other than capital gains to
the unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period
as the management company intends to distribute at least 90 percent of the Fund's accounting income for
the year ending June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly Supertax introduced in Finance Act, 2015
is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

13. FAIRVALUES OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

Carrying amount Fair value
Cash and
Investments| _ Other cash Other Total | Levell | Level2 | Level3 | Total

March 31,2017 (Rupees in '000)
Financial assets

- measured at fair value
Investments 5,571,888 - - - 557,888 - 5,571,888 - 5,571,888
Financial assets

-not measured at fair value
Balances with banks = - 1,201,605 - 1,201,605 = = = =
Receivable on issuance and

conversion of units - 62,395 - - 62,395 - - - -
Deposits and other receivables - 74,844 = = 74,844 o 2 = =

5,571,888 137,239 1,201,605 - 6910,732 - 5,571,888 - 5,571,888
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Finandial libilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company -
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee

Payable on redemption and conversion of units =

Accrued expenses and other liabilities

June 30,2016

Financial assets
- measured at fair value
Investments

Financial assets
- not measured at fair value
Balances with banks
Receivable on issuance and
conversion of units
Deposits and other receivables

Financial libilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee
Payable to Meezan Bank Limited (MBL)
Payable on redemption and
conversion of units
Accrued expenses and other liabilities

Carrying amount Fair value
Cashand
Investments| _ Other cash Dthar Total | Level1l | Levelz | Levels | Total
(Rupees in '000)

- - 85,521 85521 - - - -
= 2 2 666 666 - - = 2

= = 25,575 25,575 = = = Z
- - - 1917 1917 - - - -
= & a 113,679 113,679 . # # #

Carrying amount Fair value
Cash and
Investments "_lo.lhe.'. cash . Oty Total Level 1 Leve| 2 Level 3 Total
lents
(Rupees in '000)
6,112,385 = = = 6,112385 = 6112385 = 6112385
£ - 3,709,604 % 3,709,604 = = 2 &
G 641,331 E = 641331 - - - -
= 85739 - = 85,739 = = = Z
6,112,385 727,070 3709604 - 10549059 - 6112385 - 6112385

- - - 86,166 86,166 - - - -
= 2 s 737 737 = - = x
G = = 232 232 = = & ¥
- - - 2354412 2354412 - - - -
= = = 2319 2319 = = - -
= E - 1A43B66 2443866 - - = 5
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14. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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Meezan Cash Fund

Meezan Cash Fund is Pakistan's first Shariah compliant money market
fund. MCF aims to bring you stable and Halal returns through avoiding
volatility of both long-term fixed income securities and stock markets.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B*, Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Auiful Islam Non-Executive Chairman
Mr. P. Ahmed Independent

Mr. Abdullah Ahmed Muhammad Non-Executive

Syed Amir Ali Non-Executive

Mr. Atif Azim Independent

Mr. Tasnimul Hag Faroogui Non-Executive

Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE MANAGEMENT COMPANY

Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Istam Chairman
Mr. Tasnimul Haq Farooqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, 5.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Askari Bank Limited - Istamic Banking Habib Metropolitan Bank Limited - Islamic Banking
Bank Al Habib Limited - Islamic Banking MCB Bank Limited - Islamic Banking

Bank Alfalah Limited - Islamic Banking Meezan Bank Limited

Dubai Islamic Bank Pakistan Limited Mational Bank of Pakistan - Islamic Banking
Faysal Bank Limited - Islamic Banking Sindh Bank Limited - Islamic Banking

Habib Bank Limited - Islamic Banking UBL Ameen

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mall: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AT MARC 17
Ao AL IV /

ARCH 31, 201/

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupees in '000)

Assets
Balances with banks 5 4,007,977 2,038,551
Investments 6 - 800,000
Receivable on issuance and conversion of units 78,809 1,143,931
Profit receivable on saving accounts with banks 27,858 42,088
Deposits and prepayments 376 564
Total assets 4,115,020 4,025,134
Liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

- Management Company 30,009 28,124
Payable to Central Depository Company of Pakistan Limited (CDC)

- Trustee 423 616
Payable to Securities and Exchange Commission of Pakistan (SECP) 2,041 3,752
Payable on redemption and conversion of units 21,720 485,498
Dividend payable - 25
Accrued expenses and other liabilities 8 8,264 75,337
Total liabilities 62,457 593,352
Net assets 4,052,563 3,431,782
Contingencies and commitments 7
Unitholders’ fund (as per statement attached) 4,052,563 3,431,782

(Number of units)
Number of units in issue 76,993,387 68,440,635
(Rupees)
Net assets value per unit 52.64 50.14

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

OF COMPREHENSIVE INCOME

FOR THE NINE MONTHS AND QUARTE

Note

Income

Profit on saving accounts with banks

Profit on Term Deposit Receipts

Profit on sukuk certificates

Realised (loss) / gain on sale of sukuk certificates
Reversal of Provision for Workers' Welfare Fund (WWF)
Other income

Unrealised dimunation on re-measurement of investments
‘at fair value through profit or loss' (net)
Totalincome

Expenses
Remuneration to Al Meezan Investment Management Limited
(Al Meezan) - Management Company
Sindh Sales Tax and Federal Excise Duty on Management Fee
Allocated Expenses 8
Remuneration to Central Depository Company of
Pakistan Limited (CDC) - Trustee
Sindh Sales Tax on trustee fee
Annual fee to Securities and Exchange Commission of Pakistan (SECP)
Auditors' remuneration
Fees and subscription
Legal and professional charges
Brokerage
Bank and settlement charges
Printing Charges
Provision for Sindh Workers' Welfare Fund (SWWF)
Total expenses
Net income from operating activities

Element of income / (loss) and capital gains / (losses) included
in prices of units issued less those in units redeemed (net)
Net income for the period before taxation
Taxation 1
Net income for the period after taxation

Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited

ENDED MARCH 31

(Management Company)

Chief Executive
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,2017 (UNAUDITED
Nine months period ended Quarter ended
March 31, March 31,

2017 2016 2017 2016
(Rupees in "000) (Rupees in '000)
131,862 205,163 52,534 43916
22,567 27399 6,740 11441

6,845 19,028 C 1,679
- (3,575) - 5
58,585 = 58,585 =
- 5 - X
219,859 248,020 117,859 57,041

- - - (18)
219,859 248,020 117,859 57,023
27,317 41,359 10,456 9,626
3,540 13337 1,348 3104
2,699 1131 1,013 963
2,611 3,666 968 908
340 513 126 127
2,041 3103 776 722
356 345 81 74
521 426 48 257
103 65 70 -
3 75 - 1
138 107 28 5
193 = 193 %
5,953 5,953 -
45,812 64,127 21,060 15,787
174,047 183,893 96,799 41,236
17,898 (52,678) 12,874 15,010
191,945 131,215 109,673 56,246
191,945 131,215 109,673 56,246
191,945 131,215 109,673 56,246
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)

Nine months period ended

March 31,
2017 2016
(Rupees in '000)
Undistributed income brought forward
- Realised 16,456 16,456
- Unrealised - -
16,456 16,456
Net income for the period 191,945 82,272
Undistributed income carried forward 208,401 98,728
Undistributed income carried forward
- Realised 208,401 98,728
- Unrealised - -
208,401 98,728
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

ARTE Tn'

“OR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)
Nine months period ended
March 31,
2017 2016
(Rupees in '000)
Net assets at beginning of the period 3,431,782 7,617,739
Issue of 290,148,558 units (2016: 272,477,643 units) 14,949,719 13,917,070
Redemption of 281,595,806 units (2016: 347,651,548 units) (14,502,984) (17,735,963)
446,734 (3,818,893)
Element of (income) / loss and capital (gains) / losses included
in prices of units sold less those in units redeemed (net) (17,898) 52,678
Net realised loss on sale of sukuk certificates - (3,575)
Other income for the period (net) 191,945 134,790
Total comprehensive income for the period 191,945 131,215
Net assets at end of the period 4,052,563 3,982,739
(Rupees)
Net assets value per unit at beginning of the period 50.14 50.10
Net assets value per unit at end of the period 52.64 51.80

The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT

{ THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITE

Nine months period ended

March 31,
2017 2016
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 191,945 131,215
Adjustments for:
Element of (income) / loss and capital (gains) / losses included
in prices of units issued less those in units redeemed (net) (17,898) 52,678

174,047 183,893
Decrease / (increase) in assets
|nvestments (net) 800,000 341,766
Deposits and prepayments 188 178
Profit receivable on saving accounts with banks 14,230 (2,261)

814,418 339,683
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 1,885 7,243
Payable to Central Depository Company of Pakistan Limited (CDC)

-Trustee (193) 7
Payable to Securities and Exchange Commission of Pakistan (SECP) (1,711) 200
Payable to Meezan Bank Limited (MBL) - 128
Brokerage payable - (24)
Accrued expenses and other liabilities (67,073) (14,215)

(67,092) (6,661)
Net cash generated from operating activities 921,373 516,915
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 16,014,841 17,422,185
Payments against redemption of units (14,966,762) (18,031,198)
Dividend paid (25) (3,820)
Net cash generated from / (used in) financing activities 1,048,053 (612,833)
Net increase / (decrease) in cash and cash equivalents during the period 1,969,426 (95,918)
Cash and cash equivalents at beginning of the period 2,038,551 3,177,258
Cash and cash equivalents at end of the period 5 4,007,977 3,081,340
The annexed notes 1 to 14 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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-OR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017 (UNAUDITED)

!\IOTES TO THE CONDENSED INTERInM FINANCIAL INFORMATION

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a trust deed executed between Al Meezan Investment
Management Limited (Al Meezan) as the Management Company and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May 14, 2009 and was approved
by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (NBFC Regulations). The Management Company has been licensed by
the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset Management Company
under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules) through
a certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund has been formed to provide the unitholders safe and stable stream of halal income on their
investments and to generate superior long term risk adjusted returns. The Fund shall also keep an exposure
in short-term instruments for the purpose of maintaining liquidity and to capitalise on exceptional returns
if available at any given point in time. The Fund shall seek to maximise preservation of capital and a
reasonable rate of return via investing primarily in liquid Shariah compliant money market and Shariah
compliant debt securities. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah.
Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of the Fund are in
compliance with the principles of Shariah.

1.3 TheFund is an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan Stock
Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable

and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been given a quality rating of AM1and the stability rating of the Fund is
AA(f) given by JCR-VIS Credit Rating Company Limited.

1.5 Title to the assets of the Fund are held in the name of CDC as a Trustee.

2.  BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed
by the earlier referred guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.
The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the annual financial
statem1ents of the Fund for the year ended June 30, 2016.

3. STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
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under the Companies Ordinance, 1984, the NBFC Rules, 2003, the NBFC Regulations, 2008 and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the NBFC Rules, 2003, and the NBFC Regulations, 2008, and directives issued
by the SECP shall prevail.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016 and period ended December 31, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of 'policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the year ended June 30, 2016. The Fund's financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the
year ended June 30, 2016.

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
(Rupeesin '000)
5. BALANCES WITH BANKS

On saving accounts 5.1 3,986,830 2,025,730
On current accounts 21,147 12,821
4,007,977 2,038,551

5.1 The balances in saving accounts have an expected profit ranging from 2.40% to 6.10% per annum
(June 30, 2016 : 2.50 % to 6.20 % per annum).

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2016
6. INVESTMENTS (Rupees in '000)
Investments - 'loans and receivables'

- Term Deposit Receipts 6.1 - 500,000
Investments - 'loans and receivables' - Sukuk Certificates 6.2 - 300,000
- 800,000
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6.1 Loans and receivables - Term deposit receipts (TDR)

Term Deposit F in relaticn to
Profit Asat Recelpts | Matured Az at Net assets of Total
aiis July placed du during the December the fund on th rket
Name of the bank Maturity 01,2016 WM:F period zr,2016 |{hefundonthe) - sanker
value investment
e . ot (Rupeesin '000}-—-- | - % -
Bank Alfalah Limited September 23,2016  620% 500,000 = (500,000) - - -
Habib Metropaolitan Bank Limited March 22,2017 6.15% i 500,000 500,000 — = ¥
Total 5
6.2 Loans and receiveanles - Sukuk Certificates
Carrying Percentage in re|ation to
Asat  |-Purcheses ms:tllﬁi:y Asat | value | olon seat| Unreabsed u.::.wt 3 rp:||
Profit July during | 4 o the| March asat March gain market
Name of the issuer / Maturity date ey 01,2016 | the period d 31,2017 March 31,2017 basis of market] yalue of
security e 3,207 | 7 value | jnvestment
--------- (Number of certificates)--——-—— -------- (Rupees in ‘000} ------- wmmmns B ooem e
Lalpir Power Limited - November 04, 6 months KIBOR
Sukuk (Note 6.3.2 &63.3) 2016 plus base rate of
0.25% 300,000 - 300,000 - - - - -
Total E % E

Total cost of investments -

6.2.1 The nominal value of the sukuk certificate was Rs 5,000 each.
7. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31,2017 and June 30, 2016.
8. ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to
Rs. 5.952 million (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit/fund return
would have been higher by Rs. 0.08 (0.15%). The status of WWF reversal and initial chargeability of SWWF
is same as disclosed in the reviewed financial statements for the period ended December 31, 2016.

9. ALLOCATED EXPENSES

During the period,fund charges 0.1% of average annual net assets as allocated expense according to
regulation 60 of NBFC Regulations,2008.

10. EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20,2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS / the Fund. TER of the Fund
for the period ended March 31, 2017 is 1.66% which include 0.42% representing government levy, Workers
Welfare Fund and SECP fee.

11. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the
Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan
Bank Limited (MBL) being the holding company of the Management Company, Directors and Executives
of the Management Company, Meezan Islamic Fund, Al Meezan Mutual Fund, Meezan Islamic Income
Fund, Meezan Sovereign Fund, KSE Meezan Index Fund,Meezan Energy Fund,Meezan Financial Planning
Fund of Funds, Meezan Balanced Fund, Meezan Capital Preservation Fund — ll, Meezan Gold Fund,Meezan
Strategic Allocation Fund, and Meezan Tahaffuz Pension Fund being the Funds under the common
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management of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being
the associated company of the Management Company, Al Meezan Investment Management Limited -
Employees' Gratuity Fund and Unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms
determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with
the provisions of NBFC Regulations, 2008 and the Trust Deed respectively.

(Unaudited) (Audited)
March 31, June 30,
2017 2016

(Rupees in '000)
Al Meezan Investment Management Limited (Al Meezan) - Management Company

Remuneration payable 4,137 2,772
Sindh Sales Tax and Federal Excise Duty payable on management fee 25,214 25,075
Allocated expenses payable 658 277
Meezan Bank Limited (MBL)

Balances with bank 62,032 36,056
Profit receivable on saving accounts 640 414

Central Depository Company of Pakistan Limited (CDC) - Trustee

Trustee fee payable 374 540
Sindh Sales Tax on trustee fee payable 49 76
Deposit 100 100

Meezan Financial Planning Fund of Funds - Meezan Capital Preservation Plan-
Investment as at March 31, 2017: nil units (June 30, 2016: 46,815 units) - 2,347

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan-I
Investment as at March 31, 2017: 1,605,266 units (June 30, 2016: Nil units) 84,501 -

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan-ll
Investment as at March 31, 2017: 1,502,887 units (June 30, 2016: Nil units) 79,112 &

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan-lll
Investment as at March 31, 2017: 3,450,833 units(June 30, 2016: Nil units) 181,652 -

Meezan Financial Planning Fund of Funds - Meezan Asset Allocation Plan-IV
Investment as at March 31, 2017: 1,143,874 units(June 30, 2016: Nil units) 60,214 =

Meezan Strategic Asset Allocation Fund - MSAP4
Investment as at March 31, 2017: 2,973,513 units(June 30, 2016: Nil units) 156,526 -

Meezan Strategic Asset Allocation Fund - MSAPI
Investment as at March 31, 2017: 1,824,923 units (June 30, 2016: Nil units) 96,064 =

Meezan Strategic Asset Allocation Fund - MSAPHII
Investment as at March 31, 2017: 2,671,638 units{June 30, 2016: Nil units) 140,635 -

Directors and Executives of the Management Company
Investment as at March 31, 2017: 194476 units(June 30, 2016: 184,356 units) 10,237 9,244
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Al Meezan Investment Management Limited - Management Company
Remuneration for the period

Sindh Sales Tax and Federal Excise Duty on management fee

Allocated expenses

Units issued: Nil units (March 31,2016: 4,935,429 units)

Units redeemed: Nil units (March 31,2016: 13,121,021 units)

Meezan Bank Limited
Profit on saving accounts

Central Depository Company of Pakistan Limited (CDC) - Trustee
Trustee fee for the period

Sindh Sales Tax on trustee fee for the period

CDS Charges

Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Units redeemed: Nil units (March 31,2016: 47,160 units)

Meezan Capital Preservation Fund -l
Units issued: 26,128,080 units (March 31,2016: 2,809,688 units)
Units redeemed: 28,659,100 units (March 31,2016: 8,379,975 units)

Meezan Financial Planning Fund of Funds

- Meezan Capital Preservation Plan-I
Units issued: 32,708,835 units (March 31,2016: 30,086,521 units)
Units redeemed: 32,755,648 units (March 31,2016: 31,633,148 units)

Meezan Financial Planning Fund of Funds

- Meezan Capital Preservation Plan-Il
Units issued: 105,603,791 units (March 31,2016: 49,329,322 units)
Units redeemed: 105,603,791 units (March 31,2016: 70,402,296 units)

Meezan Financial Planning Fund of Funds

- Meezan Asset Allocation Plan -1
Units issued: 2,053,777 units (March 31,2016: 17,878,903 units)
Units redeemed: 448,512 units (March 31,2016: 17,878,903 units)

Meezan Financial Planning Fund of Funds

- Meezan Asset Allocation Plan-ll
Units issued: 2,741,540 units (March 31,2016: Nil units)
Units redeemed: 1,238,653 units (March 31,2016: Nil units)

Meezan Financial Planning Fund of Funds

- Meezan Asset Allocation Plan-lll
Units issued: 4,210,856 units (March 31,2016: Nil units)
Units redeemed: 760,023 units (March 31,2016: Nil units)

Meezan Financial Planning Fund of Funds
- Meezan Asset Allocation Plan-IV
Units issued: 1,143,874 units (March 31,2016: Nil units)

(Unaudited)
Nine months period
ended March 31

2017 2016
(Rupees in '000)

27,317 41,359
3,540 13,337
2,699 168

- 250,000

- 668,976

822 10,712

2,611 3,666

340 513

6 3

- 2,412

1,339,325 141,500

1,468,196 423,411

1,661,298 1,532,037

1,667,263 1,619,198

5,450,921 2,504,395

5,477,099 3,594,445

107,213 906,714

23,428 909,257
141,842 %
64,894 =
221,000 =
40,000 =
60,000 %
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(Unaudited)
Nine months period
ended March 31
2017 2016
(Rupees in '000)

Meezan Strategic Asset Allocation Fund - MSAPH

Units issued: 2,973,513 units (March 31,2016: Nil units) 155,976 -

Meezan Strategic Asset Allocation Fund - MSAPHI

Units issued: 1,824,923 units (March 31,2016: Nil units) 95,721 =

Meezan Strategic Asset Allocation Fund - MSAP-II

Units issued: 3,147,828 units (March 31,2016: Nil units) 165,500 -

Units redeemed: 476,190 units (March 31,2016: Nil units) 25,000 =

Directors and Executives of the Management Company

Units issued: 137,981 units (March 31,2016: 157,724 units) 6,918 9,323

Units redeemed: 127,861 units (March 31,2016: 137,394 units) 6,549 9,475
12. TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute 90 percent of the net accounting income other than capital gains to
the unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period
as the management company intends to distribute at least 90 percent of the Fund's accounting income for
the year ending June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordindly Supertax introduced in Finance Act, 2015
is also not applicableon funds (Section 4B of Income Tax Ordinance, 2001.

13. FINANCIAL INSTRUMENTS

The additional disclosures due to the adoption of IFRS 13 Fair value measurement are as follows:

Carrying amount Fair value
Trade Cash and Trade
O_thl_r_ mh Otlﬁr Total Level 1 Level 2 Level 3 Total
March 31,2017 (Rupees in '000)
Financial assets
-measured at fair value
Financial assets
- not measured at fair value
Balances with banks - - 4,007,977 - 4,007,977 = @ . -
Receivable on issuance and
conversion of units 78,809 78,809 - = = =
Profits Receivables 27,858 27,858 2 = = =
Other receivables - 376 - = 376 2 2 = X
- 107,043 4,007,977 - 4,115,020 - - - -
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Carrying amount Fair vallue

Trade Cashand Trade
ts|  Other cash Other Total Level 1 Level2 | Level3 Total
March 31,2017 (Rupees in '000)
Financial libilities
-not measured at fair value
Payable to Al Meezan Investment
Management Limited (4 Meezan)
-Management Company - - - 30,009 30,009 - - - -
Payable to Central Depository Company
of Pakistan Limited (COC) - Trustee = = = 23 423 - - - -
Payable on redemption and
conversion of units - £ o 21,720 21,720 = = = -
Accrued expenses and other liabilities = & A 1,897 1,897 = = 2 -
= E L 54,049 54,049 = = - £
Carrying amount Fair value
Trade Cash and Trade
|nvestments Other :as!l'l Other Total Leve| 1 Leve| 2 Level 3 Total
June 30,2016 (Rupees in '000)
Financial assets
- measured at fair value
Financial assets
- not measured at fair value
Ir -'loans and receivabl
-Term Deposit Receipts
Term Deposit Receipts 500,000 - - - 500,000 - - - -
In -'loans and receivables'
- Sukuk Certificates
Sukuk Certificates 300,000 3 v - 300,000 - - - 5
Balances with banks = - 2038551 2,038,551
Receivable on issuance and
conversion of units - 1,143,931 - - 1,143,931 - - - -
Profits Receivables 42,088 < - 42,088 = = = -
Other receivables = 564 2 s 564 s = - -
BOOOOD 1186583 2038551 = 4025134 = = = B
June 30,2016
Finandial libilities
- not measured at fair value
Payable to Al Meezan Investment
Management Limited (Al Meezan)
-Management Company & & = 28,124 28124 = = o %
Payable to Central Depository Company
of Pakistan Limited (CDC) - Trustee = & 4 616 616 = = = &
Payable on redemption and
conversion of units - - - 485498 485498 = = = =
Dividend Payable - - - 5 25 - - - -
Accrued expenses and other liabilities - - - 707 707 - - - -

5 = n 514,970 514970 = = 5 &
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14. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13,2017 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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Meezan Financial
Planning Fund of Funds

Meezan Financial Planning Fund of Funds invests in Shariah compliant
Fixed Income and Equity mutual funds in line with the risk tolerance of the
investor and in doing so; it strives to generate returns on investment
aligned with respective allocation plans.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited
Ground Floor, Block “B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com
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Mr. Atif Azim Independent
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Mr. Moin M. Fudda Independent

Mr. Mazhar Sharif Non-Executive

Syed Amir Ali Zaidi Non-Executive

Mr. Mohammad Shoaib, CFA Chief Executive
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Syed Owals Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member

HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Hag Farooqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member

TRUSTEE
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, $.M.C.H.5., Main Sharah-e-Faisal, Karachi.

AUDITORS

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh SultanTrust Building No.2, Beaumount Road, Karachi - 75530.

SHARIAH ADVISER
Meezan Bank Limited

BANKERS TO THE FUND

Dubai Islamic Bank Pakistan Limited

Habib Metropolitan Bank Limited - Islamic Banking
Meezan Bank Limited

Bankislami Pakistan Limited

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

Meezan House

C-25, Estate Avenue, SITE, Karachi.
Phone: 38103538 Fax: 36406017
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investment Management Limited
Meezan Bank Limited
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MOEZEN fll'an:-a:ular-ni fu'mo‘ funds
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

A

As at October As at March
27, 2016 24,2017

As at March 31, 2017 (Unaudited) (Unaudited)  (Unaudited)
Aggressive Moderate Conservative MAAP-l  MAAP{|  MAAPHI  MAAPIV  MCPP-| MCPPHI Total
Note (Rupees in '000)

Assets
Balances with banks 49,716 32,964 36,858 2428 261 4472 1289 1676547 3368527 5175422
Investments 5 714806 438897 38049 1454684 1057756 3337963 962,838 = - 8347440
Preliminary expenses and floatation cost = = 206 = = = = = = 206
Racelvable on issuznce and Jon of units 178 g 350 3 s . . 5 . 528
Receivable against sale of investments (net) - - - - 150 3,640 - = = 3,790
Profit recaivable on saving accounts with banks 147 103 9% 50 29 150 70 74 595 1,982
Totalassets 764847 471964 418006 1457762 1,060556 3346225 964,197 1,677,289 3,369,122 13,529,368
Liabilities
Payable to Al Meezan Investment Management

Limited {A| Meezan) -Management Company 524 538 576 3412 1924 709 2764 4623 9649 31,104
Payable to Central Depository Company of

Pakistan Limited (CDC) - Trustee 6 34 L0 106 79 250 2 107 19 43
Payable to Securities and Exchange

Commission of Pakistan (SECP) 426 369 Err 992 733 2251 672 509 2220 8494
Payabl lempti vl conversion of units 132 9315 69 = 146 ins = = oo 13,970
Accrued expenses and other liabilities 7 4382 3,042 1642 9,015 6,530 20464 3757 15340 32,930 97,102
Totalliabilities 6718 13,298 2649 13,525 9412 3a77 7,265 20,579 44,950 151,613
Netassets 758129 458666 415357 1443637 1,051,144 3313048 956932 1656710 3,324,132 13,377,755
Contingendies and Commitments 6
Unitholders'fund (as g ched) 758,129 458666 415357 1443637 1,051,144 3313048 956932 1656710 3,324132 13,377,755

(Number of units)
Number of units in issue 8,602,668 6,089,716 6206972 21,698,139 15699008 50,105918 16301301 33,134,195 66,482,548
(Rupees)
Net assets value per unit 88.13 7532 66.92 6653 66.96 66.12 5870 50.00 50,00
The annexed notes 1 to 13 form an intearal part of this ¢ i financial inf
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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¢

ENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AARCL 21
106 5 ) MARCH 31

As at June 30, 2016 (Audited)
Aggressive Moderate Conservative MCPP-|  MCPP- MAAP MAAP-|  MAAP-Il  MAAP-V Total
Note (Rupees in '000}

Assets
Balances with banks 1250 8,622 270 11454 5398 8009 477 11,235 48753 118889
Investments 5 448,568 366,770 294927 159746 3061757 1282841 913648 2862723 443913 11266893
Preliminary expenses and floatation cost & % 357 b 2 = = - 2 357
Receivable on i ce and lon of units 956 351 33854 - - - - - 59215 94376
Profit receivable on saving accounts with banks 2 18 9 il 16 14 33 80 176 397
Total assets 450,796 375,761 33848 1603229 3067171 1290864 935158 2874028 352057 1480912
Liabilities
Payable to Al Meezan |nvestment Management

Limited (Al Meezan) - Management Company 468 539 547 4581 9647 3386 1912 7015 3588 31983
Payable to Central Depository Company of

Pakistan Limited (CDC) - Trustee 35 26 bl 12 205 92 67 205 Fi] 792
Payable to Meezan Bank Limited (MBL) 3 = = b - = = b 1035 1038
Payable to Securities and Exchange

Commission of Pakistan (SECP) 366 s 233 1488 2512 951 419 904 2 7600
Payabl femption and ion of units 41 1020 208 - 1 n - - g 16712
Dividend Payable 5 165 5 142 802 3788 2629 356 269 8229
Accrued expenses and other liabilities 7 6619 7105 4122 21260 18570 4709 4904 14541 14,889 ETARES
TotalEabilities 7927 9,160 3192 27583 32537 12958 9931 30 20124 148433
MNetassets 442,869 366,601 326656 1575646 3034634 1277906 925227 2851007 531933 11332479
Contingendies and Commitments 6
Unitholdersfund (as p hed) 442869 366601 326656 157564 3034634 1277806 925227 2851007 531933 11332479

(Number of units)
Number of units in issue 6036493 5612498 5380605 28317037 S9BM077 23650020 16899207 52765904 10585112
(Rupees)

Net assets value per unit 7337 6532 60.71 3564 5073 5403 5475 5403 4842
The annexad notes 1 to 13 form an integral part of this condensed i financialinf

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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— e E—
meezan financil Dlar.ni fund of funds

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME
FORTHE ) ENDED OCTOBER 27, 2016, MARCH 2

From July 1, From July 1,
o arch

Nine months pericd ended March 31,2017 mﬂ% 24, 2017
Aggressive Moderate Conservative MAAPs  MAAPH|  MAAPHI  MAAPLY  MCPPsl MCPPH| Total
Note (Rupees in '000)

Ihcome

Realised gain on sale of investments 48,463 46,449 28,079 70,153 36,659 99,505 29,066 97,601 395448 851423
Realised |oss an sale of investments - - - - - - 1) (184) - (205)
Back end load income = c = 566 162 3618 3317 143 3,576 11382
Profit on saving accounts with banks 380 14 298 154 266 23 n 799 704 3,550
Reversal of provision of Workers' Welfare Fund 2694 1,745 1452 - = - - 282 6173
Otherincome 37 19 - 7 - 5 - - 149

8
51,574 48,627 29829 70,880 37,087 103,351 32,674 98,440 400010 872472
Unrealised appreciation on

re-measurement of investments

at 'fair value through peofit or lass (net) 51 53,460 32077 17,961 225438 178,141 549487 149,898 - - 1,206462
Total income 105,034 80,704 47,790 296318 215228 652838 182,572 98,440 400,010 2,078,934
Expenses
Remuneration to Al Meezan -Management Company 150 140 18 60 104 92 107 8 93 947
Sindh Sales Tax on Management Fee 0 18 15 9 13 12 14 n 12 124
Allocated Expenses 9 448 389 338 1,044 m 2,369 707 535 2,337 8938
Remuneration to CDC - Trustee 346 300 261 805 594 1,826 545 413 1,801 6,891
Sindh Sales Tax on Trustee Fee 45 39 3 105 77 37 n 54 234 896
Annual fee to SECP 426 369 n 992 733 2,251 672 509 2,220 8494
Auditors remuneration . 0 15 54 38 m 38 128 454
Fees and subscription 12 n 9 23 Pl 65 19 19 65 251
Amortisation of preliminary expenses

and floatation costs - - 150 - = 2 2 = = 150
Legal and Professional charges 4 4 3 13 9 29 H 5 £l 103
Transaction cost = - - 75 = = = = = 75
Bank and settlement charges 4 5 2 3 - - 10 - - 24
Printing charges 17 13 12 49 34 105 n 60 14 425
Prowision for Sindh Workers' Welfare Fund 4,045 2,156 1,248 8273 6,380 19,358 3,420 = 13,681 58,561
Total expenses 5539 3464 2527 151 8,774 26,455 5629 11m7 20,716 86,333
Net income from operating activities 99,495 77,240 45263 284807 206454 626,383 176943 96,723 379,294 1,992,601
Element ofincome / {lass) and capital gains /

{losses) included in prices of units issued |ess

thase in units redeemed (net) 27485  (16,348) 8731) (13616 (14827)  (20,623) (9,354)  (27,599) (8800) (90413
Neti for the period before taxati 126980 60,892 38532 271,191 191,627 605760 167589 69,124 370,494 1,902,188
Taxation n = g - 5 = g = 5 = =
Net income for the period after taxation 126,980 60,892 38532 MmN 191,627 605760 167,589 69,124 370494 1,902,188
Other comprehensive i for the period - - - - - - - - - -
Total comprehensive i for the period 126,980 60,892 38532 M9 191,627 605760 167,589 69,124 370494 1,902,188

The annexed notes 1 to 13 form an integral part of this condensed interim finandial information,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

FORTHE PERIOD ENDED OCTOBER 27, 2016, MARCH RCH 31,2017 (UNAUDITED)

g

18, 201580 7, 215t 26, 7016 1o

Nine months period ended March 31, 2016 1, 2016 o, 2018 , 218
Aggressive Moderate Conservative MCPP4  MCPPd| MAAP-  MAAP|  MAAPHI| Total
Note {(Rupees in "000)

Income:
Net realised (loss) / gain on sale of investments {1.088) (3645) (8.267) (38337) (79492) 7524 5055 2303 (115847
Dividend income 15455 1879 2047 61405 86359 - - - 202431
Prafit on saving accounts with banks 9 107 7 160 144 642 282 640 2243
Otherincome 5 = = 6832 5610 441 4“4 = 12927

14458 15,253 12331 30,060 12621 8507 5381 943 107,654

re-measurement of Investments at fair value

through profit or loss (net) 3l 1901 8 {791} 27926 59483 22,505 31,104 104511 246,647

Total income 16358 15,261 11540 57,986 72104 nnz 36485 107454 348301
Expenses
R ion to Al Meezan - M Company 27 107 9% 51 20 85 13 124 625
Sindh Sales Tax and Federal Bxcise Duty on Management Fee 8 34 2 16 [} 8 36 40 200
Allocated Expenses 9 14 ] 68 446 £94 345 M2 260 2428
Remuneration to CDC-Trustee 22 84 142 927 1816 336 168 202 4197
Sindh Sales Tax on Trustes Fee 3 % 20 130 254 75 24 28 588
Annual fee to SECP 268 pri] 172 1,120 2195 650 205 248 5081
Auditors' remuneration 17 15 12 13 140 35 T 7 346
Fees and subscription 13 12 15 18 kil 15 6 7 n7
Amortisation of preliminary expenses
and floatation costs - - 140 - - - - - 140
Legal and Professional charges 0 9 7 52 88 6 - 172
Bank and settlement charges 2 3 2 2 : 3 2 1 15
Printing charges 15 12 7 58 118 ] 2 1 219
Total expenses I 74 75 2933 5,962 1784 775 918 14128
Net income from operating activities 15632 14,547 10825 55053 66,542 29328 35710 106536 334173
Hement of oss)/ income and capital (losses) /

gains included in prices of units issued less

thase in units redeemed (net) (168) 13 (347 (2.540) 11369 (7662) 4985 14,068 7,080
Neti for the period beft i 15464 14,660 10478 52513 65173 21,666 40605 120604 341,253
Taxation n % = = = - - - = -
Neti for the period after taxation 15464 14660 10478 52513 65173 21,666 40,695 120604 341253
Other comprehensi for the period 7 - B = o = 3 - -
Total comprehensive i for the period 15464 145660 10478 52513 65173 21666 40695 120604 341253

The annexed notes 1 to 13 form an integral part of this condensed i financial inft

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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MAEZEN flran:-a-ular.ni fund of funds

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

D ENDE IL t 2017 (UNAUDIT
From July 1,

2016 to

March

For the quarter ended March 31,2017 24, 2017

Aggressive Moderate Conservative MAAPsl  MAAPH|  MAAP:Il  MAAP-V  MCPPH| Total
Note (Rupees in '000}
Income

Realisad gain on sale of investments 18,396 34,627 11434 48313 23453 64,840 25728 219573 446,364
Realised loss on sale of investments - - - - - - - - -
Back end load income % = = =2 Frl 1,102 3185 3 4,624
Profit on saving accounts with banks 263 159 147 57 66 119 4% 626 1483
Reversal of provision of Workers Welfare Fund 2,694 1,745 1452 - = - - 282 6173
Otherincome 1 o = = z = 5 = 1
21354 3651 13,033 48,370 23,546 66,061 28959 22079 458,645

Unrealised (diminution) / appreciation on

re-measurement of investments at fair value

through profit or loss' (net) 51 (9657) (19,277 4287 (17.39) 347 1356 (4305) (151,691)  (203,905)
Total income 11,697 17,254 8,746 30,979 23,893 6807 24,654 69,100 254740
Expenses
Remuneration to Al Meezan - Management Compary 94 4“4 56 21 23 50 0 50 366
Sindh Sales Tax on Management Fee 13 6 7 4 3 7 3 6 49
Allocated Expenses 9 195 155 s 364 269 838 249 760 2945
Remuneration to CDC-Trustee 151 119 89 280 207 646 192 585 2,269
Sindh Sales Tax on Trustes Fee 20 15 12 37 7 84 25 76 29
Annual fee to SECP 186 146 1o 345 256 796 237 m 2,797
Auditors' remuneration 6 4 3 10 8 25 7 2 85
Fees and subscription 4 4 4 8 3 19 5 17 65
Amortisation of preliminary expenses and floatation costs - - 48 - - - - - 48
Legal and Professional charges 3 3 2 9 6 il 3 n 69
Transaction cost S = - 75 = = - = 75
Bankand settlement charges 3 4 2 = 5 e 10 s 19
Printing charges = = - 1 3 = 4 ! d
Provision for Sindh Workers' Welfare Fund (SWWF) 4,045 2,156 1,248 8273 6,380 19,358 3420 13,681 58,561
Total expenses 4720 2656 1,696 9430 7,190 2184 4173 15841 67,651
Net income from operating activities 6977 14,598 7,050 21,549 16,703 46,573 20481 53,159 187,089
Element of income,/ (loss) and capital gains/

(losses) included in prices of units issued less

those in units redeemed [net) 11,590  (51,389) (4,649) 6,657)  (14429)  (14,685)  (18,894) [6,509)  (105,622)
Net income / (Joss) for the quarter before taxation 18567  (36791) 24 14,892 2274 31,888 1,587 46,650 81,467
Taxation n 2 = 5 = - = 5 = 2
Netincome / (Joss) for the quarter after taxation 18567  (36,791) 240 14,892 2274 31,888 1587 46,650 81,467
Other comprehensive income for the quarter - - - - - - - - -
Total comprehensivei for the quart 18567  (36791) 240 14,892 2274 31,888 1,587 46,650 81,467
Th 1to 13form of thil d interim fi

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREH ENSIVE INCOME

ERIOD ENDED MARCH 24, ND M 131,2017 (UNAUDITED)
Fummu mﬂnm mnmumd
For the quarter ended March 31, 2016 31,2016 W, 2016 28
Aggressive Moderate Conservative MCPP4  MCPP4|  MAAP-l  MAAPd|  MAAP|  Total
Note {Rupees in '000)
Income
Net realised (loss) / gain on sale of investments (192) 314) (368) (15509 (31598 240 4520 2303 (38737)
Profit on saving accounts with banks 15 % 19 66 15 24 205 640 1010
Otherincome & = i 2797 3615 EE]l 44 = 6,787
7 (288) 349 (12646) (27968 2776 4769 2543 (30940
Unrelised appreciai = o
at falr value through profit o loss' (net) 51 8934 6435 3493 34530 49676 31,158 30,580 104511 269317
Total income 8757 6147 3144 21884 21,708 33934 35349 107454 238377
Expenses
R ion to Al Meezan - M Company 5 9 7 26 9 10 9% 124 286
Sindh Sales Tax and Federal Excise Duty on Management Fee 1 3 2 8 2 4 30 40 %0
Allocated Expenses 9 9 76 57 378 759 292 203 260 2122
Remuneration to CDC-Trustee 76 60 45 94 585 226 157 0 1645
Sindh Sales Tax on Trustee Fee n 9 6 41 82 a2 2 pi] 3
Annual fee to SECP 92 74 35 358 T4 m 192 248 2010
Auditors' remunieration 3 2 2 12 2 9 7 63
Fesmdwbsuipﬁnn 5 5 5 14 7 n 6 7 &0
A p and floatation costs = = 39 - ¥ = E - 39
Legﬂardmldngs - 1 1 12 10 4 - - i}
Bank and settlement charges - - 1 2 - - 1 1 5
Printing charges 3 1 - 2 4 1 2 1 14
Total expenses 293 240 0 1147 2214 866 715 918 65613
Net income from operating activities 8464 5,907 2924 0737 19494 33068 34634 106536 231,764
Hement of oss)/ income and capital (Josses) /
gains included in prices of units ksued less
thase in units redeemed (net) (52 139 (204) 11.209) (909} 133 1432 14,068 13398
Net i for the g bef i 8412 6,046 2720 19528 18,585 3320 36,066 120,604 245162
Taxation n = = - = - = - =
Net income for the quarter after taxation 8412 6,046 270 19528 18585 33201 36,066 120,604 245162
w’ H bl q rts X = = = = = = =
Total comprehensive i for the quarter 8412 6,046 270 19528 18,585 33201 36066 120604 245162
The annexed notes 1 to 13 form an integral part of this condensed interim financial i

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FORTHE 113
FUR I HE

MAEZEN ﬁr.an:-a-ular.ni fund of funds

RIOD ENDED OCTOBER 27, 2016, MARCH 24, 2017 AND MARCH 31, 2017 (UNAUDITED)

From July 1, From July 1,

201610 201610
Oclober March
Nine hs period ended ended March 31, 2017 27, 2016 24,2017
Apgressive Moderate Conservative MAAP-| MAAP| MAAP4I  MAAP-V  MCPP-| MCPPH| Total
(Rupees in '000)
Undistributed income / (accumulated loss)
brought forward
-Realised 107,345 66,828 56,767 20488 16,973 4,877 (5726) 120478 24832 449862
-Unrealised 16,462 4,508 (4,108) 74917 63,294 170,835 111,597) 43,914 18,860 377,085
123,807 7,336 52,659 95405 80,267 212,712 (17,323) 164392 43,692 826,947
Distribution on October 26, 2016 and
-March 22,2017
MCPPH @ 18.12% (Rs. 9.06 per unit) - - - - = - - [(256,088) - [256,088)
MCPP| @ 1432% (Rs. 7.16 per unit) - L - - - - - - (#8781) (418,781)
in the form of bonus units
Net income for the period 126,980 60,892 3852 M9 191,627 605760 167,589 69,124 370494 1,902,188
Undistributed income carmied forward 250,787 132228 919N 366,596 271894  B18472 150,266 (22,572 (4,595) 2,054,266
Undistributed income / (accumulated |oss)
carried forward
-Realised 197,327 100,151 73,230 141,158 93,753 268,985 358 22,572) (4,59 847,804
-Unrealised 53,460 32077 17,961 225438 178141 549,487 149,898 - - 1,206462
250,787 132,228 9,19 366596 271,894 B184A72 150,266 22,572) (4,595) 2,054,266
The annexed notes 1 to 13 form an integral part of this condensed interim financial information,
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

FORTHE PERIOD ENDED OCTOBER 27,2016, MARCH 24, 2017 AND MARCH 31, 2017 (UNAUDITED)

Fortmpaod Forthapard  Forthapuod

from Jul from Novembar

10, 2015 T, 05t 26, 16 1o
Nine months period ended March 31, 2016 n"::a'a m: smu
Aggressive Moderate Conservative MCPP MCPPH| MAAP:| MAAPS|  MAAPHI| Total
(Rupees in '000}
Undistrit ght forward
~Realised 61,683 35241 29192 14,093 2929 - S 2 143138
-Unrealised 4217 30,353 265499 101,204 10737 - - - 210,964
103854 65,594 55691 15297 13666 = = - 354,102
Final distribution for the year ended June 30, 2015
~cash dividend:
MCPP- @ 0.04% Le. Rs, 0,02 per unit (June 30, 2014: i) i = & (590) - = - 2 (590)
MCPP-| @0.109% Le. Rs. 005 per unit lune 30, 2014: ) . = - - (3.068) - - - (3.068)
Net income for the peniod 15464 14660 10478 52513 65,173 21,666 40,695 120,604 341253
Undistributed income carried forward 119318 80,254 66,169 167,220 75 21,666 40,695 120,604 691,697
Undistributed income/ {accumulated loss) camied
~Realised nia7 80,246 66,960 139294 16,288 1839 953 16,093 4450650
~Unrealised 1,90 B (791) 7526 59483 22,505 31,104 104511 246647
119318 80,254 66,169 167220 7571 21,666 40,695 120,604 691,697
The annexed notes 1 to 13 form an integral part of this condensed interim financial inf
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director

QUARTERLY REPORT MARCH 31, 2017
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maezan financ: a:ular-n.i .f;.n:u‘:li funos
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS FUND

6, MAR

From July  From July
1,206 1,2016 10

March
Nine months period ended March 31,2017 24,2016
Aggressive Moderate Conservative MAAPY  MAAPH|  MAAPH|  MAAPLY  MCPP«| MCPPH| Total
(Rupees in '000)

Net assets at beginning of the period 442869 366601 326656 1277906 925227 2851007 531,933 1575646 3,034,634 11332479

lssue of units:
Aggressive: 10,998,776 units,
Moderate: 12,469,368 units,
Conservative: 12,732,871 units,
MCPP |: nil,
MCPP |I: i,
MAAP: i,
MAAP[I: i,
MAAP [I: i,
MAAP [V: 7,951,433 units 933833 895987| 821,244 - - = 396,800 = - || 3.047.864

Issue of 5,121,753 bonus units for the period ended - - e N = 2 = 256,087 2 256,087
October 26,2016
Issue of 8,375,613 bonus units for the period ended - - - Z = = g
March 24,2017

418781 418781

Redemption of units:
Aggressive: 8,432,601 units,
Moderate: 11,992,150 units,
Conservative: 11,906,504 units,
MAAP |:1,951,887 units,
MAAP1: 1,200,199 units,
MAAP (I 2,659,986 units,
MAAP [V: 2,635,244 units
MCPP |: 304,595 units,
MCPP 1:1,717,142 units, (718,068)|| (881,162)| (777.806)( (119,076)|| (80,537)|| (164,342)| (148,744} (15658)( (B9,796)|(2,995,189)
215,765 14,825 43438 (119,076)  (80,537) (164,342) 248056 240429 328985 727,543

Element of (income} / loss and capital (gains) /
losses included in prices of units issued less

those in units redeemed (net) (27,485) 16,348 6,731 13,616 14,827 20,623 9,354 27,599 8,800 0413
Realised gain on sale of investments 48,463 46,449 28,079 70,153 36,659 99,505 29,066 97,601 395448| 851423
Realised |oss on sale of investments ™ - - - - = 21 (184) - (205)
Unrealised apprediation on

re-measurement of investments at 'fair value

through profit or loss' (net) 53,460 32077 17,961 225438 178141 549,487 149,898 - - || 1,206462
Net other income / (loss) for the period 057 17, 508 173] 11, 954 15 )
Total comprehensive income for the period 126,980 60,892 38532 AN 191,627 605760 167,589 69,124 370494 1,902,188

Distribution on October 26, 2016 and March 22, 2017

MCPP- @ 18.12% (Rs. 9.06 per unit) o = = = - = - (256,088) - (256,088)
MCPP| @ 14.32% (Rs. 7.16 per unit) = e = - = = = - [418781) (418,781)
Net income for the period less distribution 126,980 60,892 38532 271,191 191627 605760 167589 (186,964)  (48.287) 1,227,319
Net assets at end of the period 758129 458,666 415357 1443637 1,051,144 3313048 956932 1,656,710 3,324,132 13377755
(Rupees)
INet assets value per unit at beginning of the period 7337 65.32 60.71 5403 54.75 54.03 48.42 55.64 50.73
Net assets value per unit at end of the period 88.13 7532 6692 6653 6696 66.12 58.70 5000 5000

The annexed notes 1 to 13 form an integral part of this condensed interim financial information,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN IU”NITHOLDERS' FUND

H24,2017 AND |

"TOBER 27,2016, MAF

Far the period For the peried Forthe period

from July from Noverniber from January

|ﬂi3115h 1, M5 o 26, 2016 0

Nine months period ended March 31, 2016 1, 2016 3, 208 3, 2018

Aggressive  Moderate Conservative MCPP.| MCPPH| MAAP=| MAAPH| MAAPH | Total
(Rupees in '000)

Net assets at beginning of the period 356415 320046 237421 1590238 3,081,799 - - - 5585919

ssue of units:
Aggressive: 1,155,353 units,
Moderate: 1,559,262 units,
Conservative: 1,701,514 units,
MCPP | NIl
MCPP |l: Nil,
MAAP |: 26,579,804 units,
MAAP [1: 16,476,099 units
MAAP Il: 52,274,588 units 82,102 102,776 106,886 - - 1333127 828,813 || 2633286 || 5086990

Issue of units for re-investment of cash dividend:

MCPP |:9,364 units,
MCPP |: 48,728 units,
MAAP : Nil,
MAAP |I: Nil 3 = B 581 2737 = = B 3318
Redemption of units:
Aggressive; 795,195 units,
Moderate: 1,663,919 units,
Conservative: 1,944,125 units,
MCPP | 2,453,720 units,
MCPP | 2,248,250 units,
MAAP |: 2,565,111 units,
MAAP |I: 69,908 units,
MAAP [: 2,402,658 units, (57038) || (109391)] | (122098)|| (134248)|| (114456)|| (140054 (3518)|] 1125621)|| (807,024)
25,064 6615) (15212)  (134267) (MM,719) 1193073 825295 2507665 4283284

Elemnent of loss / (income) and capital losses /
(gains) indluded in prices of units issued |ess
those in units redeemed (net) 168 (113) 347 2540 1,369 7662 (4985)  (14068) (7,080)

Net realised (loss) / gain on sale of investments (1,088) (3645) (8,267) (38337) (79492) 7524 5055 2303 || (115947)

Unrealised appredation / (diminution) on
re-measurement of investments ‘at fair value
through profit or loss' (net) 1901 8 (791) 27926 59483 22,505 31,104 104511 246647

Net atherincome / (loss} for the period 14551 18297 19,536 62924 85,182 (8363 4,536 13,790 210553

Total comprehensive income for the period 15464 14,660 10478 52513 65173 21,666 40,695 120,604 341,253

Final distribution for the year ended June 30, 2015
-cash dividend:
MCPP- @ 0.04% i.. Rs. 0.02 per unit
{June 30, 2014: nil) - - = (590) £ = = = (590)
MCPPHl @ 0.10% ie. Rs. 0.05 per unit
{June 30, 2014: nil) 5 - i 5 (3,068) 2 - h (3.068)

Net assets at end of the period 397,11 327978 233034 1510434 3033554 1222400 861,005 2614201 10199718

(Rupees)
et assets value per unit at beginning of the period 7006 6429 6127 5391 5022 — i =
Net assets value per unit at end of the period 7290 6730 64.16 55.83 51.27 50.90 5248 5242

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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July  From July
1201610 1,201610
Nine months period ended March 31, 2017 27, 2016 MI
Aggressive Moderate Conservative MAAP-|  MAAP-|  MAAPH|| MAAP{V  MCPP4 MCPP-|| Total
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 126,980 60,892 38512 man 191,627 605,760 167,589 69,124 370494 1,902,188
Adjustments for
Unwealised appreciation re-measurement of investments
at fair value through profit or loss' (net) (53460)  (32077) (17961) (225438] (178,141) (549.487) (149,898) 5 - (1,206,462)
Amortisation of preliminary exp Hfloatation costs = 5 150 E = 2 - - - 150
Element of (income) / loss and capital (gains) / losses included
i prices of units issued |ess those in units reck d {net) (27,485) 16,348 6,731 13,616 14,827 20,623 9354 2759 8,800 90,413
46,035 45,163 27452 59,369 28,313 76,896 27,045 96,723 379294 786289
(Increase) / decrease in assets
Investments (et} (212,778)||  (40,050)||  (67,608) 53,595 34,033 74,247 || (369,027)| 1,591,746 || 3,061,757 || 4125915
Receivable against sale of investments {net) - - H 2 = [150)) 13,640) - - - (3,790)
Profit recei ing with banks (12s) 185) (86) (36)) 4 (700 106 m3) 1579) (1,584)
(212903)  (40,135)  (67.,694) 53,559 33,887 70,537 (368921) 1591033 3,061,178 4,120,541
Increase / (Decrease) in fiabiities
P ion to Al Meezan: Company 56 m 29 26 12 79 (1,1249) 42 2 (879)
Remuneration to COC - Trustee il 8 n 14 12 45 51 (5 (14) 151
Payableto MBL [El] - - = = - (1,035) = = (1,038)
Annual fee to SECP 60 64 B9 41 314 1347 650 (979) (692} 894
Accrued expenses and other [iabilities (2.237) (4,063) (2,480) 4,306 1,626 59| (Ma32) (5,920 13,960 7
(2,095) 13,992 2351) 4,387 1,964 7394 (12590 (6,862) 13,256 1889)
Net cash (used in) / generated from operating activities (168,963) 1036  (42593) 17315 64,164 154827  (354,466) 1,680,894 3453728 4905941
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 934,611 896338 | 854,748 = = = 456,015 = - [ 3,12
Payments against redemption and conversion of units (717,157)|| (872867)| (777,945)|| (119,108} (80,391)(| (161,224)| (148,744)( (15659)| (89,797)| (2982891)
Dividend paid 5 (165) 153) (3788 (2629} (356) (269) (142) (802} 18229)
Net cash generated from / (used in] financing activities 17429 23,306 76750 (122896)  (B3,020) (161,580) 307,002  (15801)  (90,599) 150,552
Netincrease (decrease) in cash and cash
equivalents during the period 48,466 24342 34157 (5581)  (18,856) (6753)  (47464) 1665093 3,363,129 5,056,533
Cash and cash equivalents at beginning of the peried 1,250 8622 270 8,009 0477 1,225 48,753 1454 5398 118,889
Cash and cash equivalents at end of the period 49,716 32,964 36,858 2428 2,621 4472 1289 1676547 3,368,527 5175422
The annexed notes 1 to 13 form an integral part of this im financial i

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive
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CONDENSED INTERIM CASH FLOW STATEMENT

FORTHE H

’ERIOD ENDED OCTOBER 27, 2016, MARCH 24, 2017 AND MARCH 31,2017 (UN

Far the period mﬂwhd For tha paricd

mﬂ 7,540 "?I.“m
Nine months period ended March 31, 2016 lm 3, 2016 sma
Aggressive  Moderate Conservative MCPP-| MCPP| MAAP-| MAAPH| MAAPH|| Tota|
(Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period 15464 14,660 10478 52,513 65173 21,666 40,695 120,604 341253
Adjustments for
Unrealised (appreciation) / diminutionon

re-measurement of investments

at fair value through profit or loss’ (net) (1,901) (8 el (27,926} (59483)  (22505) (31,104)  (104511)  (246,647)
Amortisation of preliminary expenses

and floatation costs - - 140 - - - - - 140

Elernent of loss / (income) and capital losses /
(gains) included in prices of units issued
less those in units redeemed (net) 168 {113) 47 2,540 1369 7662 (4,985) (14,068) (7.080)
13731 14539 11,756 7127 7059 6823 4,606 2025 87,666

(Increase) / decrease in assets
Investments (net) ‘ 149,066) H 43,305‘ ‘ 124697 H 116232 H 106513 ‘ {1,200,?54)‘ ‘ {am,?15}‘ (2518303) H 14,183,120)
Profit receivable on saving accounts with banks 1 55 32 3 - (15) 1) (254) (219)

(49,065) 48361 124729 116235 106513 (1,200799)  (810,756) (2518557) (4,183339)

Increase | (decrease) in liabilities

Remuneration to Al Meezan - Management Company 63 123 64 39 120 3392 1909 47,259 52,969
Remuneration to CDC-Trustee 6 (1) 9 8 19 89 56 161 329
Payable to MBL - 2 2 n 23 9 5 7 55
Annual fee to SECP (59) (84) 214) 6 1.0M 650 205 248 1823
Accrued expenses and other liabilities 97 (414) (63) 156 110 47 7 17 33)

107 (378) (220 220 1343 4187 2192 47,692 55,143
MNet cash (used in) / generated from

operating activities (35227) 62522 136,265 143,582 114915 (1,189789)  (B03,958) (2468840) (4,040,530
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 94,456 126,360 106,907 - - || 1333127 828813 || 2633286 || 5122949
Payments against redemption and conversion of units (61871)|| (229653)|| (278385)(| (134848)|| (114366)|| (139807) (3318)|| (125621) || (1,087,869)
Receipt against Reinvestment - - - 581 2737 - - - 3318
Dividend payable £ = G (590) (3,068) = - 2 (3658)
Met cash generated / (used in) from

financing activities 32585  (103293) (171478) (134857)  (114697) 1193320 825495 2507665 4034740
Net (decrease) / increase in cash and cash

equivalents during the period (26420 (40771)  (35213) 8725 218 3531 21,537 38825 (5,790)
Cash and cash equivalents at beginning of the period 4513 44016 37237 2877 2605 - - - 91,198
Cash and cash equivalents at end of the period 1871 3245 2024 11,552 2823 3531 21,537 38825 85408

The annexed notes 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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MOEZEN fll'an:-a:ular-n.i. fu'mo‘ funds
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FORTHE PERIOD ENDED OCTOBER 27, 2016, MARCH 24,2017 AND MARCH 31, 2017(UNAUDITER

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Financial Planning Fund of Funds (the Fund) was established under a Trust Deed executed between
Al Meezan Investment Management Limited (Al Meezan) as Management Company and Central Depository
Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on July 27, 2012 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules). The Fund is registered as a Notified
entity under Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations)
issued through S5.R.0.1203(1)/2008 on November 21, 2008. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B!, Finance and Trade Centre, Shahrah-e-Faisal,
Karachi, 74400, Pakistan.

1.2 The Fund has been formed to enable the unitholders to participate in a diversified portfolio of securities,
which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on
Shariah guidelines. The Management Company has appointed Meezan Bank Limited (MBL) as its Shariah
advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme listed on Pakistan Stock Exchange
Limited. Units are offered for public subscription on a continuous basis except for six plans Meezan Capital
Preservation Plan-1 (MCPP-l) and Meezan Capital Preservation Plan-ll (MCPP-Il), Meezan Asset Allocation
Plan-1 (MAAP-I), Meezan Asset Allocation Plan-Il (MAAP-I), Meezan Asset Allocation Plan-lll (MAAP-II) and
Meezan Asset Allocation Plan-IV (MAAP-V) in which the offer of units is discontinued after the end of the
subscription period, however the subscription in units may be reopened for fresh issuance by the
Management Company with prior approval of the Commission after intimation to the Trustee and by
providing notice to investors in order to protect the interest of the unitholders. The units of the plan are
transferable and can be redeemed by surrendering them to the Fund.

1.4 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund. The fund property of
different types of allocation plans shall be accounted for and maintained separately in books of accounts,
which shall collectively constitute the Fund property of the Scheme.

1.5 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.6 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on
investment as per allocation plans (sub funds) namely Aggressive Plan, Moderate Plan, Conservative Plan,
MCPP-I, MCPP-II, MAAP-I, MAAP-II, MAAP-Ill and MAAP-IV by investing in Shariah compliant income, money
market and equity mutual funds in line with the risk tolerance of the investor. Investors of the Fund may
hold different types of allocation plans and may invest in any one or more of the available allocation plans.
The management may also invest in other Collective Investments Schemes available to it with prior
approval of SECP. The brief description of the plans is as follows:

Aggressive High risk - Long term investor
Allocation Plan This plan invests at least 65 percent of its net assets in Shariah Compliant Equity
(Aggressive) Funds, while the remaining portion is allocated to Shariah Compliant Fixed Income Funds.
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Moderate
Allocation Plan
(Moderate)

Moderate risk - Medium and long term investor
This plan invests at least 45 percent of its net assets in Shariah Compliant Equity Funds,
while the remaining portion is allocated to Shariah Compliant Fixed Income Funds.

Conservative
Allocation Plan
(Conservative)

Low risk - Medium and short term investor
This plan invests at least 20 percent of its net assets in Shariah Compliant Equity Funds,
while the remaining portion is allocated to Shariah Compliant Fixed Income Funds.

Meezan Capital
Preservation Plan||
(MCPP-)

Low risk - High return along with capital preservation upon maturity

This plan was based on the Constant Proportion Portfolio Insurance (CPPI) methodology
and might invest up to 100 percent in equity or fixed income, depending on the market
conditions. This plan was matured on October 27, 2016.

Meezan Capital
Preservation Plan |l
(MCPPHI)

Low risk - High return along with capital preservation upon maturity

This plan was based on the Constant Proportion Portfolio Insurance (CPPI) methodology
and might invest up to 100 percent in equity or fixed income, depending on the market
conditions. This plan was matured on March 24, 2017.

Meezan Asset
Allocation Plan |
(MAAP-])

Low risk - High return through asset allocation

The allocation plan can invest its portfolio between the Equity asset classes/ Schemes
and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. October 20, 2015). Units shall
be subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.

Meezan Asset
Allocation Plan Il
(MAAP-HI)

Low risk - High return along through asset allocation

The allocation plan can invest its portfolio between the Equity asset classes/ Schemes
and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. January 11, 2016). Units shall
be subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.

Meezan Asset
Allocation Plan llI
(MAAPHII)

Low risk - High return along through asset allocation

The allocation plan can invest its portfolio between the Equity asset classes/ Schemes
and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. March 30, 2016). Units shall
be subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.

Meezan Asset
Allocation Plan IV
(MAAPV)

Low risk - High return along through asset allocation

The allocation plan can invest its portfolio between the Equity asset classes/ Schemes
and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. July 22, 2016). Units shall be
subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.
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Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number
of units of the respective allocation plans. The books and records of each plan have been maintained
separately.

During the period, Meezan Capital Preservation Plan | (MCPP-I) has been matured on dated October 27,
2016 and MCPP-Il has been matured on March 24, 2017, Resultantly, the financial information has not
been prepared on a going concern basis. Therefore, the assets and liabilities are measured at lower of their
carrying amount and fair value less cost to sell.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the financial statements
of the Fund for the year ended June 30, 2016.

Statement of compliance

These financial statements have been prepared in accordance with the approved accounting standards
as applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (IFRS) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Ordinance, 1984, the Non Banking Finance Companies Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and directives
issued by the SECP. Wherever, the requirement of the NBFC Rules, the NBFC Regulations and the said
directives differ with the requirements of these standards, the requirements of the NBFC Rules, the NBFC
Regulations and the said directives shall prevail.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the financial statements of
the Fund for the year ended June 30, 2016.

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses, Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
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to the financial statements as at and for the year ended June 30, 2016.The Fund’s financial risk management
objectives and policies are consistent with those disclosed in the financial statements as at and for the

year ended June 30, 2016.
As at March 31, 2017 (Unaudited)
Aggressive Moderate Conservative MCPP-|  MCPP-|| MAAP MAAP-|  MAAP-Il  MAAP-IV Total
Note (Rupees in '000)
5. INVESTMENTS
Inwestrrents - at fair value through
profit or loss'- held for trading 51 714806 438897  3B0A9%6 = - 1454684 1,057,756 3337963 962838 8347440

5.1 Atfair value through profit or loss - Held for Trading - Units of mutual funds

Carrying Market Percentage
Name of Investee Funds ::ﬁft :“‘-'r::!.:': Ms::“" '::'a‘t" “:::,:;“ “:::,:;“ .?&n::ﬁ:; v&f.:‘:nd::tnl
01,2016 period period 31,2017 i
31,2017 31,2017 investments
----------------- [Number of units) (Rupees in '000)---—-----  (Percentage}
Aggressive Allocation Plan
Meezan |slamic Fund 4742448 5842162 4695893 5888717 450,994 500364 49,370 70.00
Meezan Sovereign Fund 2649023 4764673 3396427 4,017,269 210,352 214442 4,080 30.00
661,346 714,806 5! 100
Moderate Allocation Plan
Meezan slamic Fund 2769750 3891591 4078684 2582657 192,986 219448 26462 50.00
Meezan Sovereign Fund 3609945 6325249 5824134 4111060 213,834 219449 5615 50.00
406,820 438,897 32,077 100
Conservative ABocation Plan
Meezan slamic Fund 1,113,606 1,927,001 1,921,107 1,119,500 84,029 95,124 11,085 25.00
Meezan Sovereign Fund 4354238 8906882 7915077 5346043 278,506 285372 6,866 75.00
362,535 380,496 17,961 100
Meezan Capital Preservation Plan |
Al Meezan Mutual Fund - 3499470 3499470 & = ¥ = &
Meezan |slamic Fund 14,680450 1605687 16,286,137 - - - - -
Meezan Cash Fund 46815 32708833 32755648 - - - - -
Meezan Sovereign Fund 12,153662 6310639 18464301 - - - - -
Meezan Capital Preservation Plan il
Al Meezan Mutual Fund 4912176 2,991,027 7,903,203 - - - - -
Meezan [slamic Fund 15391,100 7,515,588 22,906,688 - = - = -
Meezan Cash Fund - 105,603,792 105,603,792 - - - - -
Meezan Sovereign Fund 38471290 55963,749 94435039 - - - - -
Meezan Asset Alocation Plan|
Al Meezan Mutua| Fund 3,263441 = = 3263441 58,709 74929 16,220 516
Meezan slamic Fund 16,178,167 3,173,352 6,751,382 12,600,137 869492 1,070,633 201,141 7359
Meezan Sovereign Fund 3,011,305 5767039 5119764 3,658,580 186,919 195,295 8376 13.43
Meezan lslamic Income Fund - 3520070 3,520,070 - = = = &
Meezan Cash Fund - 2,053,776 448510 1,605,266 84,200 84,501 m 581
KSE Meezan Index Fund = 303,037 = 303,037 29,926 29,326 (600) 202
1,229,246 1,454,684 225,438 100
Meezan Asset Alocation Plan Il
Meezan slamic Fund 11,833268 2,053,019 3688964 10,197,323 693,333 866,466 173,133 81.93
Meezan Sovereign Fund 876557 3614960 2648265 1843252 94,378 98,393 4,015 9.30
Meezan |slamic Income Fund 1,670,003 1,701,838 3,113,600 258,241 13,657 13,785 128 1.30
Meezan Cash Fund - 2741540 1,238653 1,502,887 78,247 79,112 865 7.48
879,615 1,057,756 178,141 100
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Carrying Market Percentage
Name of Investee Funds :I:l:ft m:: Mh":“" ;:':‘ “::,:;“ “::,:;” :[pm u?:.:‘t.::hl
01,2016 period period 31,2007 31,2017 ,2017 ieatinants
----------------- [Number of units) (Rupees in '000)----------  (Percentage}
Meezan Asset Allocation Plan Il
Al Meezan Mutual Fund 17,952,133 - - 17952133 322959 412,181 89,222 1235
Meezan [slamic Fund 32276978 5811,259 11334478 26753759 1826672 2273267 446,595 68.10
Meezan |slamic Income Fund 7853062 16,137,991 15170,092 8820961 457,709 470,863 13,154 1411
Meezan Cash Fund - 4,210,856 760,023 3450833 181,136 181,652 516 544
2,788,476 3,337,963 549,487 100
Meezan Asset Allocation Plan IV
Al Meezan Mutual Fund = 3,764,581 = 3,764,581 71,000 86,435 15435 8.98
Meezan |slamic Fund 5047854 4935094 1,510915 8472033 588,109 719,868 131,759 7477
Meezan |slamic Income Fund 2139131 11,120,999 11455689 1804441 93,831 96,321 2490 10.00
Meezan Cash Fund = 1,143,874 - 1,143,874 60,000 60,214 214 6.25
812,940 962,838 149,898 100
Total investments in units of mutual funds
Al Meezan Mutual Fund 26,127,750 10,255,078 11402673 24,980,155 452,670 573,544 120,874 6.87
Meezan |slamic Fund 104,033,621 36,754,753 73174248 67614126 4705615 5745170 1,039,555 68.83
Meezan Cash Fund 46815 148462671 140,806,626 7,702,860 403,583 405479 1,896 4.86
Meezan Sovereign Fund 65,126020 91,653,191 137,803,007 18,976,204 983,989 1,012,951 28,962 1213
Meezan |slamic Income Fund 11,662,196 32,480,898 33,259451 10,883,643 565,197 580,970 15775 6.96
Kse Meezan Index Fund - 303,037 - 303,037 29,926 29326 (600) 0.35
7,140,980 8347440 1,206462 100

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at October 27, 2016, March 24, 2017, March 31,
2017 and June 30, 2016.

ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to Rs.4.05
million, 1.25 million, 2.16 million, 13.68 million, 8.27 million, 6.38 million, 19.36 million and 3.42 million for
Aggressive Allocation Plan, Conservative Allocation Plan, Moderate Allocation Plan, MCPP-I, MAAP-I, MAAP-I,
MAAP-IIl and MAAP-IV respectively, (June 30, 2016: Rs. Nil). Had the SWWF not been provided, the NAV per
unit/fund return would have been higher by Rs.0.47/0.53%, 0.20/0.30%, 0.35/0.47%, 0.21/41%, 0.38/0.57%,
0.41/0.61%, 0.39/0.58% and 0.21/0.36% for Aggressive Allocation Plan, Conservative Allocation Plan, Moderate
Allocation Plan, MCPP-II, MAAP-, MAAP-II, MAAP-IIl and MAAP-IV respectively, The status of WWF reversal and
initial chargeability of SWWF is same as disclosed in the reviewed financial statements for the period ended
December 31,2016.

The provision that should have been made for SWWF in MCPP-| would have amounted to Rs. 4.04 million. Had
this provision been recognized on October 27, 2016, the NAV per unit of the Fund would have been lower by
Re. 0.12. The net amount, if required to be paid, will be borne by the Management Company.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL)
being the holding company of the Management Company, Directors and Executives of the Management
Company, Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund, Meezan Balanced Fund,
Meezan Asset Allocation Fund, Meezan Energy Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan
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Islamic Income Fund, Meezan Capital Preservation Fund — II, Meezan Strategic Allocation Fund, Meezan Gold
Fund, Meezan Tahaffuz Pension Fund, Meezan Stretgic Allocation Fund, and Meezan Energy Fund being the
Funds under the common management of the Management Company, Pakistan Kuwait Investment Company
(Private) Limited being the associated company of the Management Company, Al Meezan Investment Management
Limited - Employees Gratuity Fund and unitholders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons / related parties are in the normal course of business, at contracted rates
and terms determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provision of NBFC Rules, 2003, NBFC Regulations, 2008, and the Trust Deed respectively.

Detail of transactions with connected persons and balances with them at the quarter end are as follows:

March
70,2016 24,2017
March 31, 2017 (Unaudited) {Unaudited) {(Unaudited)
Aggressive Moderate Conservative MAAP.  MAAPS| MAAPH| MAAPJV  MCPPY MCPPd | Total

ik - 2 e {Rupees in '000)
- Management Company
Remunerstion Payable 44 23 32 18 13 35 12 53 34 264
Sindh Sales Tax and Federal Excise Duty on Management fee Payable 24 43 6 20 n 36 6 Ll 54 22
Sales load payable 20 3 16 - 1 - - 60
Sindh Sales Tax and Federal Excise Duty on Sales load payabl 367 409 456 3,250 1,788 6,735 2663 4406 9341 25415
Allocated Expenses payable ) 40 % 124 N 287 8 123 0 1073
Investment of 105,614 units-Conservative Allogation Plan - - 7.068 = - - = = 7,068
Ivestment of 494071 units -Meszan Asset Allocation Plard| - = = 33,083 = = T 33,083
Investment of 2,568,004 units-Meezan Asset Allocation Plarl = - 168,796 = - 163,796
Meezan Bank Limited
Bankbalance 6,562 9,029 15,714 2418 2621 4472 1289 1676547 3368527 5087179
Profit Receivable 54 3 50 50 29 150 70 742 595 1M
Central Dep y Company of Pakistan Limited - Trustee
Trustee Fee payable 57 30 36 94 0 Fril &4 95 169 836
Sindh Sakes Tax on trustee fee payable 7 4 4 12 9 pal B8 12 n w7
Dir d Executives of th g ompary
Ivestment of 226 units - Agressive Allocation Plan 75 & - E 3 = = i £ 75
Investment of 1,350 units - Moderate Allocation Plan . 102 = - - - = = = 102

of 1,488 units - Conservative Aloeation Plan 7 = 100 = B 2 = = > 100

of 4011 units - Meezan Asset Allocation Plan-| E = E 267 B 2 = E E 267
Meezan lslamic Fund
Investment of 5,688,717 units - Aggressive Allocation Plan 500,364 - - - - - - - - 500384
Investment of 2,582,657 units-Moderate Allocation Plan = 219448 = = = - = = - 219448

of 1,1 its- ive Allocation Plan 2 7 95,124 = b - s il = 95,124
Investment of 12,600,137 units - Meezan Asset Allocation Plan] - = - 1070633 B = = = - 1070633
Investment of 10,197,323 units - Meezan Asset Allocation Plard| = = =) = 866,466 = = = = 866,466
Investment of 26,753,759 units - Meezan Asset Allocation Plan|l = 2 = = - 2213261 = - - 2273267
Investment of 8472033 units -Meezan Asset Allocation PlardV - - - - = - 715868 = = 719,868
Meezan Sovereign Fund
Irwestment of 4,017,269 units - Aggressive Allocation Plan 4442 - - - - - - - . nasm

4,111,060 units-Moderate Allocation Plan - 21989 N = B - = - - 21988
Investment of 5,346,043 units - Consenvative Allocation Plan = = 285372 5 = = = ] B 285372
Jrwestment of 3,658,580 units- Meezan Asset Allocation Plar- - - - 195295 - - & ] - 195295
Jnvestment of 1,843,252 units - Meezan Asset Allocation Plar| - - - - 96,393 2 E - - 98,393
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meezan financil Dlar.ni fund of funds

Qctober March
27,2016 24,2017
(u it

March 31, 2017 (Unaudited) ) d)
Aggressive Moderate Conservative MAAP-| MAAPHl  MAAPHI MAAPAV  MCPP{  MCPPH| Total
(Rupees in '000)
AlMeezan Mutual fund
Investment of 3,263,441 units-Meezzn Asset Allocation Plar - - ) - - - - - Tasm
Investment of 17,952,133 units- Meezan Asset Allocation Plarl - - - - - _ s - - - #1am
Investment of 3,764,581 units-Meezan Asset Allocation PlarHV - & = = : = 86435 a 5 86435
Meezan Cash Fund
Iwestment of 1,605,267 units- Meezan Asset Allocation Plan | 2 - - 84,501 - - - - - 84,501
Irwestment of 1,502,887 units - Meezan Asset Allocation Plan || E E & & 9,112 E E & P 79112
Irwestment of 3,450,833 units-Meezan Asset Allocation Plan || : - - L - s - By - 181652
Jrwestment of 1,143,874 units - Meezan Asset Allocation Plan [V 5 - - = F = 60,214 = : 60,214
Meezan Islamic income Fund
Investment of 258,241 units-Meezan Asset Allocation Pland| - = = - 13,785 = - = E 13,785
Investment of 820,961 units-Meezzn Asset Allocation Plardl £ 5 = = 3 470,863 = i E 470,863
Investment of 1,604,441 units-Meezan Asset Allocation PlarV - = = - 3 = 96,321 = & 96321
KSE Meezan Index Fund
Investment of 303,038 units-Meezan Asset Allocation Plad - - - 29,326 - & = 2 5 29,326
Unit Halders hokding 10% or more units of the Fund 31278 55355 53,355 264,824 202812 i 235,140 155,788 - 1279594
June 30, 2016 (Audited)
Aggressive  Moderale Conservative MAAP  MAAPH|  MAAP-Il  MAAPV  MCPP MCPPH| Tota|
AlMeezant 2 P (Rupees In "000)
-Management Company
Management fee payable 7 8 3 6 16 a L) 9 5 8
Sindh Sales Tax and Federal Exclse Duty on M fee 19 41 E?] 17 ] Ex] 8 ] 50 268
Sales load payable 4 49 ] 7 - 6 1137 e = 11
Sindh Sales Tax and Federal Excise Duty on Sales |oad payabl 364 M0 458 3,250 1,788 6735 2697 4406 9341 29449
Allocated expenses 3 3 24 106 76 2 p7] 130 51 909
Investment of 105,614 units- Conservathve Allocation Plan = = 6412 - - - - - - 6412
Ivestment of 2,791,385 units- MCPP | - - - - 5 m - 1553 - 15531
rvestment of 4940171 units- MAAP | - - = - 71050 = = = = 7050
Jrwestment of 2,568,004 units- MAAP 1| - - - - - 13879 = g = 138749
Meezan Bank Limited
Bank balance 185 8,157 2584 798 0477 11225 4E753 11454 5398 117232
Sales load payable 3 - - = = = 1035 = = 1038
Profit Receivable 20 17 1 14 3 Bl 176 29 16 £l
Investment of 3,964,321 units- MCPP 1 & 2 = = 3 - =i 2 200,110 200,110
Central Depository Company Limited -Trustee
Trustee Fee payable B % il K2 67 205 21 n2 205 M
Dir d Executives of th Company
Investment of 46,045 units-Aggressive Allocation Plan 3378 = = = = = = 7 = 3371
Investment of 11,985 units-Moderate Allocation Plan = 783 = = - = = B S 783
I of 11410 units-C: ive Allocation Plan = < 653 = = = = = = 693
Investment of 22,667 units-MCPP | = 2 = = = = = 1261 = 1261
Investment of 311,840 units - MCPP I - - - - - - = 5 15820 15820
Investment of 4,011 units-MAAP | = = = 17 = = =S H o 17
Meezankslamic Fund
Investment of 4,742,448 units - Aggressive Allocation Plan 337 5 = = - = = = i 33997
Ivestment of 2,769,750 units- Moderate Allocation Plan - 183385 = = 2 - = = = 183385
Investment of 1,113,606 units- Consenvative Allocation Plan - = LEREN = = = = A = ENEr]
Investment of 14,580,450 units - MCPP | - - - - - - - [ - 971993
Inwestment of 15,391,100 units - MCPP | - - B - - - . - Im9Ms 1019045
Ivestment of 16,178,167 units - MAAP | # E ~ 1m% e = = z — %
Jnvestment of 11,833,268 units - MAAP | - - = - e = = 5 — 7880
Investment of 32,276,578 urits - MAAP | - - - - BT 7 - - 2137059
Investment of 5047 845 units- MAAP |V - - 7 5 1 = 334218 2 = 134218
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June 30, 2016 (Audited)
Aggressive  Moderate Conservative MAAPH  MAAPH  MAAP-Il  MAAPIV - MCPP MCPPHI Total

Meezan Sovereign Fund {Rupees in '000)
Investment of 2,649,023 units-Aggressive Allocation Plan 134571 - = - - - = = = 134571
Investment of 3,609,945 units-Moderate Allocation Plan =5 183385 = = E - = e = 183385
Investment of 4354238 units-Conservative Allocation Plan = = 21195 2 E: = = = = 221,195
Investment of 12,153,662 units - MCPP| = = = = = - - 617406 = 617406
Investment of 38,471,290 units - MCPP || = o = 2 E = = = 1954342 1954382
Ivestmentt of 3,011,305 units-MAAR | = % = 152976 = = = 5 = 152576
Imvestment of 876,557 units - MAAPII = = = = 529 = = = - 529
Meezan Cash Fund
Jwestment of 46815 units-MCPP| - - = - E o = 2347 5 247
AlMeezan Mutual Fund
Investment of 4212176 units-MCPP || = l =) 2 E = = &l 8331 BE3T0
Investment of 3,263,441 units-MAAP | = - - SB709 3 = - - - SET09
Investment of 17,952,133 units- MAAP Il = - = - = 322959 s - = 322959
Meezan lslamicIncome Fund
Investment of 1,670,003 units-MAAP I - - - - 85638 o - - o 85,638
Investmentof 7853062 unlts-MAAP I = 5 B - - s = 5 - %
Investmentof 2,139,131 unts-MAAP IV 2 ; - 2 : —  1096% - - 096%
Unit Holders hokding 10% or more units of the Fund 133548 53088 33000 215059 165,839 = 2 173361 - 814255
For the Forthe
period ended period ended
October 27, March 24,
2016 207
For the Period ended March 31, 2017 (Unaudited) [( ) (L )
Aggressive Moderate Conservative MAAP:|  MAAPH|  MAAPHI  MAAPHY  MCPP MCPPH | Total
Al ! i Ui (Rupees in '000)
-Management Company
Remuneration for the Perdod 150 140 118 60 104 2 107 8 9 947
Sindh Sales Tax on Management Fee 20 18 15 L] 13 12 14 1 12 124
Allocated expense 443 389 338 1044 m 2369 707 535 2337 8938
}.480,509 units - Meezan Capital P Plard - z = = E - - 5% T
Unitsredemedt 3,271,894 units- Meezan Capltal Preservation Plen z : - 5 : - - 163595 - 163595
Meezan Bank Limited
Profit on saving account 287 320 50 154 266 3 313 799 705 3317
Central Dep y Company of Pakistan Limited - Trustee
Trustee fee for the Pesiod 346 300 261 805 594 1826 545 M3 1801 6891
Sindh Sakes Tax on Trustee Fee 45 3 u 105 77 37 n 54 34 896
Dire d Executives of the Manag ompany
Units issued: 1,126 units- Aggressive Allocation Plan 100 S = g E = = L 2 100
Uinits issued: 1,350 units- Moderate Al ccation Plan - 102 - - - - - - - 102
Units isswed: 1,488 units- Co stive Allocation Plan = = 100 = = o 5 T = 100
Units issuedt: 3,902 units- Meezan Capital Presenvation Pland = = = 2 2 3 = 205 = 205
Units issued: 42,423 units-Meszan Capital Preservation Plar| = = = = b = % = 233 2,233
Units redeemedt 38,946 units- Aggressive Alocation Plan 3,184 - = - - - - - - 3,184
Uinits redeemedt 11,985 units- Moderate Allocation Plan = 876 o = & = = 3 5 876
Units red 1A 0nits-Co ive Allocation Plan = = 746 = 2 = = ] 4 746
Units redeerned: 26,569 units - Meezan Capital PreservationPlan | = = = = - - - 1328 - 1,328
Units redeemedt 354263 units -Meezan Capital PreservationPlan | = = = = = = = B 73 1013
Meezan kslamic Fund
nits puirchased: 5,842,162 units- Aggressive Allocation Plan 47,730 = = = - - - - - 471,730
Units purchased: 3,891,591 units- Moderste Allocation Plan = 305,850 = = & = = 3 i 305,950
Units purchased: 1,927,001 units- Conservative Allocation Plan - = 147,975 = & = = = s 147,975
Units purchased: 1,605,687 units - Meezan Capital Preservation Plar- = = = = & = - 109,000 - 109,000
Units purchased: 7,515,588 units - Meezan Capital Preservation Plar- - - - = = = - = 530,000 530,000
Units purchased: 3,173,352 units - Meezan Asset Allocation Plard = = = 16717 E = = = = 206117
Units purchasad: 2,053,019 units - Meezan Asset Allocation Plar| - - - - 155,000 - = - - 155,000
Units purchased: 5,811,259 units- Meezan Asset Allocation Plar| = g = = = 443,000 = = = 443,000
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meezan financial Dlar.ni fund of funds

For the For the

period ended period ended
October 27, ~ March 24,
2016 2017
For the Period ended March 31, 2017 (Unaudited) (Unaudited) (Unaudited)
Aggressive Moderate Conservative MAAPY  MAAPH|  MAAPH|| MAAPLYV ~ MCPPH MCPPH| Total
(Rupees in '000)
Units purchasedt: 4935,094 units - Meezan Asset Allocation Plan-v = . - 5 : - 357,000 - - 357,000
Units sol: 4595,893 units - Aggressive Allocation Plan 378,802 - - - - - - - - _ amam
Units solc 4078684 units - Moderate Allocation Plan - 158 - “ ; i 2 2 - 33,8
Units sold: 1,921,107 units - Conservative Alocation Plan - - 156595 - - % ] 2 - 156595
Units sold: 16,286,137 units-Meezan Capital F on Mland - - - - - - - 1164107 - 1164107
Units sold: 22,906,688 units - Meezan Capital F on Plan] - - - - - = = - 1792374 1792374
Units sold: 6,751,382 units - Mieezan Asset Allocation Plan- H = = 511,000 £ = E e = 511,000
\Unis sold: 3,688,964 units - Mieezan Asset Allocation Plan| =] 3 - = 275,000 - = = = 275,000
Units sold: 11,334,478 units- Meezan Asset Allocation Plarl = & = = = 838,500 = T = 838,500
Units Sold: 1,510,915 units - Meezan Asset Allocation PlanV = = = = = = 126,000 = = 126,000
Meezan Sovereign Fund
Units purchased: 4,764,673 units - Aggressive Allocation Plan 251412 = = = = = = T E 251412
Units purchased: 6,325,249 units - Moderate Allocation Plan - s - E = = 2 = = ngn
Units purchased: 8,906,882 units - Conservative Allocation Plan = = 466,120 N = = = = = 466,120
Units purchasse: 6,310,639 units - Meezan Capital Preservation Plar - - - - - = - s - a5
Units purchasect: 55,963,748 units-Meezan Capital Presenvation Plard| - = = = = = T - 2889385 2889385
Units purchasedt: 5,767,039 units - Meezan Asset Allocation Plan-| - 5 = 295,000 = = = £ = 295,000
Units purchased: 3,514,960 urits - Meezan Asset Allocation Plard| - 2 - - 185000 = ] 3 ~ 185000
Units sold: 3,395,427 units - Agaressive Allocation Plan 180,024 - - - - - - - T T
Units sokt: 5,824,134 units - Moderate Allocation Plan ~ 30950 = - . = o < ~ 309,150
Units sold: 7,915,077 units - Conservative Alocation Plan = = 417,97 = = =5 = = = #n79m
Units sokd: 18,464,301 units-Maezan Capital Presenvation Plar - - - - - = - 952,546 - 95258
Units sok: 34,435/039 units-Meezan Capital Presenvation Plar]| - - - - - - - - 4934998 4934998
Units sokt: 5,119,764 units - Meezan Asset Allocation Plan| - - - 267680 - - - - - 26760
\Units sold: 2,648,265 units - Meezan Asset Allocation Pland| - 3 & = 138,190 = ] z = 138,190
Meezan Cash Fund
Units purchased: 32,708,833 units-Meezan Capital Presenvation Plard - - - - = =5 - 1661298 - 1661298
Units purchasect 105,603,792 units - Meezan Capital Presenvation Plan| - = - E: = = = - 545091 5450921
Units Purchased: 2,053,777 units-Meszan Asset Allocation Pland - - - 107213 - = - = Z 107213
Units Purchased: 2,741,540 units-Meszan Asset Allocation Plardl - - - E 141842 = S 3 = 141802
Units purchased: 4210,856 units - Meezan Asset Allocation Plar-l| - - = i = 221,000 = = 7 221,000
Units purchased: 1,143,921 units - Meezan Asset Alocation Plan-V - = N E = = 60,000 = i 60,000
Units sold: 32,755,648 units - Meezan Capital Preservation Pland - - - = = = - 1667262 - 1667262
Units sold: 105,603,792 units -Meezan Capital Preservation PlarH| - - - - - - - - 5477099 5477099
Units sold: 448,150 units- Meezan Asset Alocation Plard - 7 & BAz BA7
Units sold: 1238550 units - Meezan Asset Allocation Plar-| 3 = = = 64894 = = £ = 64,894
Units solc 760,023 units - Meezan Asset Alocation Plan-| - - - - - 40,000 < : = 40,000
Al Meezan Mutual Fund
\Units purchased: 3,499,470 units - Meezan Capital Presenvation Plar - = = = = = = 66,000 = 66,000
Units purchaseck: 2,991,027 units - Meezan Capital Presenvation Plan- - - - - - - = 60000 60,000
\ hased: 3,764,581 units - Meezan Asset Allocation Plan-V = z = - = = 71,000 3 = 71,000
Units sold: 3,499,470 units - Mieezan Capital Preservation Plar- = = = = - B 67,673 - 67,673
Units sold: 7,903,203 units - Mieezan Capital Preservation Plard = = = = = = = = 183,038 183,038
Meezanklmic Income Fund
Units purchased: 3,520,070 units - Meezan Asset Allocation Plan - z = 186,000 = = S 2 = 186,000
Units purchased: 1,701,838 units - Meezan Asset Allocation Plar-| = = = o 90,000 = = = = 90,000
Units purchassedt: 16,137,991 units-Meezan Asset Allocation Plarll - & = = = 838,500 = = E 838,500
Units purchasedt: 11,120,999 units-Meezan Asset Allocation Plary = E = & z -S4 - - STAMS
Uit Sl 3,520,070 units - Meazan Asset Allocation Plard 3 F ~ 18653 3 % 7 Z - 186536
Units Sold: 3,113,600 units - Meezan Asset Allocation Plar| > = = - 164449 - - - - 164449
Units sokd: 15,170,092 units-Meezan Asset Alocation Plarl - - - - - s - - - 797732
Units sold: 11,455,689 units- Meezan Asset Alocation PlardV = z = o = = 596,022 = = 596,022
KSE Meezan Index Fund
Units purchased: 303,037 units- Meezan Asset Alogation Plar- ] = = 30,000 = = ) = = 30,000
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For the period ended March 31, 2016 (Unaudited)

Aggressive  Moderate Conservaive MAAPH  MAAPH]  MAAP-Il  MAAPV - MCPPH  MCPPHI Total

Al [ M i i (Rup in '000)

-~Management Comparry
Remuneration for the period P a7 98 ] 13 124 - 5 20 625
Sindh Sales 1 Federal Excise Duty Fee ] 3 32 pe] 36 40 = 16 1] 200
Allocated Expense 114 80 68 35 212 260 = 446 894 1418
Unilts lssused: 738 units - Meezsn Capital Preservation Plan 2 - - 53 - - - 2 - 53
Uniits lssused: 476,758 units - Meezan Asset Allocation Flard| - - - - 24000 = = N - 24,000
Uniits bssued: 2475201 units- Meezan Asset Allocation Plarl - - - - e 121928 = - - 121928
Meezan Bank Limited
Profit on saving account BE 103 175 642 priv] 640 - 160 144 2234
Central Depository Company of Pakistan Limited -Trustee
Trustee fee for the period 22 184 142 536 168 02 = a7 1816 4187
Sindh Sales Tax on Trustes Fee 3 26 20 75 24 28 - 130 54 588
Dir d Executives of th Company
Units ksued: 40,971 units- Aggressive Allocation Plan 2941 - - - - - . o - 2041
Units ksued: 16679 units-Moderate Allocation Plan =5 1,100 = = E = = o 3 1,100
Units lssued: 7 units - Meezan Capital Preservation Plan- - - - - - - = 3 = =
Unilts lssued: 267 units - Meezan Capital Preservation Pla-| - - - E B = = R 15 15
Unilts lssued: 3,924 units- Meezan Asset Alocation Plar- - - - 202 - = _ N _ 02
Units Redesmed: 7477 units - Aggressive Allocation Plan 532 - - - - - = = = 532
Units Redesrmed: 17429 units - Moderate Allocation Plan - 1,160 - - - - 1,160
Uniits Redeerned: 30 units-Meezan Asset Allocation PlarH - - - 1 B a = = = 1
Cash Dhidend paid - - = : - - - - 5 1S
Meezan Islamic Fund
Units Purchaseck 1,002,651 units-Aggressive Allocation Plan 59856 - = . - = = - . 59856
Units Purchaset 735,717 units-Moderate Allocation Plan = 43602 = 5 - - = - - 43602
Units Purchaseck 420,942 units ~Consenvative Allocation Plan - Z 25211 E = = = Z = Ban
Units Purchasect 8,212,642 units- Meezan Capital Preservation Plan| - - - - - - — a0 - a0
Units Purchaset 16,105,288 units - Meezan Capital Preservation Plar| - - - - - - = . 961395 135
Units Purchasect 18,808,420 units-Meezan Asset Allocation Plar| - - - 1136500 - - 5 i - 1136500
Units Purchasedt 14352627 units-Meezan Asset Allocation Plar| = 2 - - 84758 - - - - 8458
Units Purchasedt 25,080,840 units-Meezan Asset Allocation PlarHl - - - - - 1463000 - - - 1463000
Units Solc: 458,856 units - Aggressive Allocation Plan 17429 = - . 5 _ B . - 77428
Units Sold: 1,154,350 units- Moderate Allocation Plan - 70283 - - - = = . = 70283
Unnits Sold: 942,651 units - Conservative Alocation Plan - - 57955 Z E = " x B 57955
Units Sold: 17,606,263 units - Meezan Capital Preservation Plar- = = B = - ™ = 1033752 5 1033752
Units Sold: 30,734, 909 units - Meezan Capital P ion Plard| = = = = = - = = 1771288 1771288
Unis Sold: 2656208 units - Meezan Asset Allocation Pland - - - 160000 - ™ = 4 ~ 150000
Units Sold: 2,660,045 units- Meezan Asset Allocation Plard| - - - 5 161,000 = 2 = - 161,000
IMeezan Sovereign Fund
Units Purchasedt 619,793 units- Aggressive Allocation Plan EE - - - - - - - - 3173
Units Purchased: 984350 units-Moderate Allocation Plan - 50583 - - - - = = - 50,563
Units Purchasedk 1,628,826 units- Conservative Allocation Plan - - 83138 - E ™ = ¥ T 138
Uniits Purchasedt: 39,886,909 units -Meszan Capital Preservation Plard - - - - B B - 2085208 - 2055208
Units Purchasedk 78,711,404 units - Mezzan Capital Preservation Plan-| - - - - - - = - amsm 4510
Units Purchasect: 19,545,042 units -Meezan Asset Allocation Plard = = - 999576 - - = = = 999,576
Units Purchasedt 3,132,123 units- Meezan Asset Alocation Plar| = E 2 5 163,054 - - - z 163,054
Units Sold: 272,677 units - Aggressive Allocation Plan 14003 - - = & = = 2 = 4003
Units Sold: 1,345,278 units - Moderate Allocation Plan - 68,561 g Z = = = = _ 68561
Units Sold: 3,281,603 units - Consenvative Allocation Plan - - i6esn = = = = B T 1688
Units Sold: 29,131,869 units - Meezan Capital Preservation Plar- = - - - - = - 1500967 - 1500967
Units Sold: 43,785,495 units - Meezan Capital Preservation Plared = Z & : i = - - 3254006 2354016
Uinifs Sold: 16,206,489 units - Meezan Asset Allocation Plan- - - = 826754 2 = = = = 826754
Winits Sold: 813 803units- Meezan Asset Allocation Plard| - - = 5 42364 = = - 3 42364
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10.

meezan financial Dlar.ni fund of funds

For the period ended March 31, 2016 (Unaudited)
Aggressive  Moderate Conservative MAAP-|  MAAPl  MAAPHI  MAAPJV  MCPP|  MCPP-| Total

Meezan Cash Fund Rupees in '000)
Units Purchased: 30,180,049 urits - Meezan Capital Preservation Plard 2 = = & = = - _ 1536829 - 1536829
Units Purchased: 45,329,322 units - Meezan Capital Preservation Plard| - - - 2504395 5 : E _ 2504395 2504395
Units Purchasedt: 17,878,903 units - Meezan Asset Allocation Flan-| - - - - _ %0674 . - L - 06714
Units Selck 31,726,676 units -Meezan Capital Preservation Pland - - - - 5 - - 1AB - 1Emm
Units St 70,402,296 units-Meezan Capital Presesvation Plar - E - 35%4M5 S - - - 3594M5 3594455
Units Sold: 17,878,903 units-Meezan Asset Allocation Plard - - - - 509257 - Z = = 909257
Al Meezan Mutual Fund
Units Purchasect 6,325,869.53 units - Meezan Capital Presarvation Plare 4 B < = = 2 i 103,000 = 103,000
Units Purchasedt 6,516,388 84 units - Meezan Capital Presenvation Plardl = = = = 3 3 2 = 105,000 105,000
Units Purchased: 3,121,175.03 units - Mk Asset Allocation Plan = & - 51,000 - - = = = 51,000
Units Purchased: 17,169,530.49 units - Meezan Asset Alocation Plarl - E = = = 35 5 = £ 70325
Units Sk 6,325,863 unis- Meezan Capital reservation Parr] 5 E = = E : BT T
Units Seld: 1,818,953 units - Meezan Capital Presenation Plard| - - - - - . = = 29268 29269
Meezan kdamicincome Fund
Unlhs Purchasec: 13269,036 uris - Meezan Asset Allocation Plar] 5 5 S F 3 = : = - st
Units Purchasad: 17,621,434 urits - Meezan Asset Allocation Plard| - - = - G274 - - - = Erot
Units Purchased: 44,033,020 urits - Meezan Asset Allocation Plar-l - - - - - 2333000 = < - 2333000
Units Selet 13,269,035 units-Meezan Asset Allocation Plard - - = 695,776 = - - = = 695,776
Units Solet 17,621,433 units-Meezan Asset Allocation Plarr| - - : - o = . = T
Unlts Solet 29,255,521 units-Meazan Asset Allocation Flar - - - - - 1550335 = E - 155038
ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according to
Regulation 60 of NBFC Regulations, 2008.

EXPENSE RATIO

In the current period, Securities and Exchange Commission of Pakistan (SECP) vide directive no.
SCD/PRDD/Direction/18/2016 dated July 20, 2016, requires that Collective Investment Scheme (CIS) shall
disclose Total Expense Ratio (TER) in the periodic financial statements of CIS/ the fund. TER for the period ended
March 31,2017 is 1.16%, 0.71%, 0.83%, 0.30%, 0.80%, 1.04%, 1.06%, 1.04% and 0.80% for Aggressive Allocation
Plan, Conservative Allocation Plan, Moderate Allocation Plan, MCPP-1 MCPP-II, MAAP-I, MAAP-Il, MAAP-Ill and
MAAP-IV, respectively, which includes 0.93%, 0.44%, 0.61%, 0.11%, 0.61%, 0.83%, 0.85%, 0.85% and 0.59% for
Aggressive Allocation Plan, Conservative Allocation Plan, Moderate Allocation Plan, MCPP-1 MCPP-II, MAAP-
I, MAAP-II, MAAP-IIl and MAAP-IV, respectively, representing government levy, Worker Welfare Fund and SECP
fee in each allocation plan.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, the Fund is required to distribute 90 percent of the net accounting income other than capital gains to
the unitholders. The Fund has not recorded any tax liability in respect of income relating to the current period
as the management company intends to distribute at least 90 percent of the Fund's accounting income for
the year ending June 30, 2017 as reduced by capital gains (whether realised or unrealised) to its unitholders.
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The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to the
Second Schedule of the Income Tax Ordinance, 2001. Accordingly Supertax introduced in Finance Act, 2015
is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

FINANCIAL INSTRUMENTS - FAIR VALUES

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not
include fair value information for financial asstes and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

Carrying amount Fair value
Cash and
hae’ | o Othes Total | Levell | Levelz | Levelz | Total

March 31,2017 |Rupees in '000)
Financial assets

- measured at fair value
Investments 8,347,440 = ¥ - 8,347,490 B347440 = - 8,347,440
Finandal assets

- not measured at fair value
Balances with banks - - 5175422 - 5175422 - - - -
Receivable on issuance and =

conversion of units = 528 - o 528 1 s - =
Receivable against sale of investments (net) = 3,790 % 2 3,790 = # ~ #
Profit receivable on saving accounts

with banks - 1,982 - - 1,982 - - - -

8,347,440 6300 5175422 - 13,529,162 8347440 - - 8,347 440

Finandialliabities

-not measured at fair value
Payable to Al Meezan Investment

Management Limited

- Management Company - 7 r 31,104 31,104 m = = 7
Payable to Central Depository Company

of Pakistan Limited (CDC) - Trustee = = = 943 943 - - - -
Payable on redemption and conversion

of units - - - 13,970 13,970 - - - -
Payable against purchase of investments (net) - - - - - - - - -
Accrued expenses and other liabilities - i e 12,947 12,947 - - - -

= ki z 58,964 58,964 k = E A
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June 30,2016

Financial assets
-measured at fair value

Investments

Financial assets
-not measured at fair value

Balances with banks

Receivable on issuance and
conversion of units

Profit receivable on saving accounts
with banks

Financial liabilities
-not measured at fair value

meezan financial Dlar.ni fund of funds

Payable to Al Meezan Investment Management

Limited -Management Company

Payable to Central Depository Company

of Pakistan Limited (CDC) - Trustee

Payable to Meezan Bank Limited (MBL)

Payable on redemption and conversion of units -

Dividend Payable

Accrued expenses and other [iabilities

Carrying amount Fair value
Investments Other Caz:s?‘nd Othey Total Leve| 1 Level 2 Level3 Total
receivables equivalents payables
(Rupees in '000)

11,266,893 S et - 11,266893 11266893 = - 11,266,893
= y 118,889 = 118,889 - - - -
= 94376 K 2 94,376 % £ g =
- 397 - = 397 = . = .

11,266,893 94773 118,889 - 11480555 11266893 = - 11,266,893
= = - 31,983 31,983 % & = =
2 5 & 792 792 = = = 2
= = - 1038 1,038 e b = =

- - 1672 1672 - - - -
- - - 8229 8229 . = . -
. o - a7 a7 2 : . 5
= = - 4131 4131 = i - -

DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board

of Directors of the Management Company.

For Al Meezan Investment Management Limited

Chief Executive

(Management Company)

Director
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Meezan Strategic
Allocation Fund

Meezan Strategic Allocation FUnd(MSAF) is a Shariah Compliant Allocation
Fund. The fund actively allocate its portfolio between the equity schemes
and fixed income/money market schemes based on the macroeconomic

view of the fund manager on such asset classes.
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S1rateiic Allocation Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

As at March 31, 2017 (Unaudited)

MSAP-I MSAP-II MSAP-IIl Total

Assets Note e (Rupees in '000) -
Balances with banks 21,207 2,169 702,962 726,338
Investments 5 2,767,171 1,740,412 1,423,493 5,931,076
Receivable against sale of investments - (net) 6,320 10 - 6,330
Receivable on issuance and conversion of units - - 2,596 2,596
Prepayments and other receivables 206 62 216 484
Total assets 2,794,904 1,742,653 2,129,267 6,666,824
Liabilities
Payable to Al Meezan Investment Management

Limited (Al Meezan) - Management Company 279 176 23,538 23,993
Payable to Centra| Depository Company of

Pakistan Limited (CDC)-Trustee 214 131 33 378
Payable to Securities and Exchange Commission

of Pakistan (SECP) 991 340 35 1,366
Payable against investments - (net) - - 327,000 327,000
Accrued expenses and other liabilities 7 31,926 747 5 32,678
Total liabilities 33410 1,394 350,611 385415
Net assets 2,761,494 1,741,259 1,778,656 6,281,409
Contingencies and Commitments 6
Unitholders’ fund (as per statement attached) 2,761,494 1,741,259 1,778,656 6,281,409

(Number of units)
Number of units in issue 49,074,252 34,143,448 35,615,545
(Rupees)

Net assets value per unit 56.27 51.00 49,94

The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

THE PERIOD ENI AUDITED

For the For the For the
period from period from period from
October December  February
19,2016to0 22,2016to 17,2017 to

March March March
31,2017 31,2017 31,2017
MSAP-I MSAP-II MSAP-III Total
Note (Rupees in '000) -
Income
Net realised gain on sale of investments 23,837 1,161 260 25,258
Profit on saving accounts with banks 801 536 243 1,580
Back end load 1,167 89 - 1,256
25,805 1,786 503 28,094

Unrealised appreciation / (diminution) on re-measurement

of investments at 'fair value through profit or |oss' (net) 5.1 242,795 (505) (5,767) 236,523
Totalincome 268,600 1,281 (5,264) 264,617
Expenses
Remuneration to Al Meezan Investment Management

Limited (Al Meezan) - Management Company 390 261 144 795
Sindh Sales Tax on Management Fee 51 34 19 104
Allocated expenses ] 1,043 358 38 1,439
Remuneration to Central Depository Company of

Pakistan Limited (CDC) - Trustee 866 289 30 1,185
Sindh Sales Tax on Trustee Fee 113 38 4 155
Annual fee to Securities and Exchange Commission

of Pakistan (SECP) 991 340 35 1,366
Auditors' remuneration 114 27 2 143
Fees and subscription 148 37 3 188
Bank and settlement charges 14 3 4 21
Provision for Sindh Workers' Welfare Fund (SWWF) 6,281 696 - 6,977
Total expenses 10,011 2,083 279 12,373
Net income / (loss) from operating activities 258,589 (802) (5,543) 252,244
Element of income and capital gains included

in prices of units issued less those in units redeemed (net) 49,193 34,889 3,422 87,504
Net income / (loss) for the period before taxation 307,782 34,087 (2.121) 339,748
Taxation 1 - - - -
Net income / (loss) for the period after taxation 307,782 34,087 (2,121) 339,748
Other comprehensive income for the period - - - -
Total comprehensive income for the period 307,782 34,087 (2,121) 339,748
The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Director
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Income

Net realised gain on sale of investments
Profit on saving accounts with banks
Back end load income

Unrealised appreciation / (diminution) on re-measurement
of investments at 'fair value through profit or loss' (net)
Total income

Expenses

Remuneration to Al Meezan Investment Management
Limited (Al Meezan) - Management Company

Sindh Sales Tax on Management Fee

Allocated expenses

Remuneration to Central Depository Company of

Pakistan Limited (CDC) - Trustee

Sindh Sales Tax on Trustee Fee

Annual fee to Securities and Exchange Commission
of Pakistan (SECP)

Auditors' remuneration

Fees and subscription

Bank and settlement charges

Provision for Sindh Workers' Welfare Fund (SWWF)

Total expenses

Net income / (loss) from operating activities

Element of (loss) / income and capital (losses) / gains included
in prices of units issued less those in units redeemed (net)

Net income / (loss) for the quarter before taxation
Taxation

Net income / (loss) for the quarter after taxation
Other comprehensive income for the quarter

Total comprehensive income for the quarter

The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive
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S1rateiic Allocation Fund
CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

For the Quarter Ended March 31, 2017

MSAP-I MSAP-II MSAP-IIl Total
--------------------------------- (Rupees in'000) — -
20,809 1,161 260 22,230
29 496 243 768
1,128 89 - 1,217
21,966 1,746 503 24,215
29,528 (3,905) (5,767) 19,856
51,494 (2,159) (5,264) 44,071
79 229 144 452
10 30 19 59
693 352 38 1,083
560 284 30 874
73 37 4 114
658 334 35 1,027
56 26 2 84
156 36 3 195
12 2 4 18
6,281 696 - 6,977
8,578 2,026 279 10,883
42,916 (4,185) (5,543) 33,188
(4,693) 34,737 3,422 33,466
38,223 30,552 (2,121) 66,654
38,223 30,552 2121) 66,654
38,223 30,552 (2,121) 66,654
Director
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CONDENSED INTERIM DISTRIBUTION STATEMENT

Ta

|
For the For the For the
period from period from period from

October December  February
19,2016to 22,2016to 17,2017 to

March March March
31,2017 31,2017 31,2017
MSAP-I MSAP-II MSAP-III Total
--------------------------------- (Rupees in '000) -
Net income / {|oss) for the period 307,782 34,087 (2,121) 339,748
Undistributed income / (accumulated loss) carried forward 307,782 34,087 (2,121) 339,748
Undistributed income / (accumulated loss) carried forward
- Realised 64,987 34,592 3,646 103,225
- Unrealised 242,795 (505) (5,767) 236,523
307,782 34,087 (2121) 339,748

The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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S1rateiic Allocation Fund
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND

For the For the For the
period from period from period from
October December  February
19,2016to 22,2016to 17,2017 to

March March March
31,2017 31,2017 31,2017
MSAP-I MSAP-Il MSAP-III Total
--------------------------------- (Rupees in '000) - - -eememeemeeeee
Net assets at beginning of the period - - - -
Issue of units:
MSAP-1: 49,862,515 units 2,549,171 - - 2,549,171
MSAP - 1I: 34,374,730 units - 1,754,207 - 1,754,207
MSAP - [|I: 35,642,965 units - - 1,786,882 1,786,882
Redemption of units:
MSAP - |: 788,263 units (46,266) - o (46,266)
MSAP-11: 231,282 units - (12,146) - (12,146)
MSAP - |II: 27,420 units (2,683) (2,683)

2,502,905 1,742,061 1,784,199 6,029,165

Element of income and capital gains included

in prices of units issued less those in units redeemed (net) 49,193 34,889 3,422 87,504
Net realised gain on sale of investments 23,837 1,161 260 25,258
Unrealised appreciation / (diminution} on re-measurement

of investments at 'fair value through profit or loss' (net) 242,795 (505) (5,767) 236,523
Other net income for the period 41,150 33,431 3,386 77,967
Total comprehensive income for the period 307,782 34,087 (2,121) 339,748
Net assets at end of the period 2,761,494 1,741,259 1,778,656 6,281,409
Net assets value per unit at beginning of the period - - -

Net assets value per unit at end of the period 56.27 51.00 49,94

The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT

For the For the For the
period from period from period from
October December  February
19,2016to 22,2016to 17,2017 to

March March March
31,2017 31,2017 31,2017
MSAPH MSAP-II MSAP-III Total

CASH FLOWS FROM OPERATING ACTIVITIES

Net income / (loss) for the period 307,782 34,087 (2,121) 339,748
Adjustments for:
Unrealised (appreciation) / diminution on re-measurement
of investments -'at fair value through profit or loss' (net) (242,795) 505 5,767 {236,523)
Element of income and capital gains included

in prices of units issued |ess those in units redeemed (net) (49,193) (34,889) (3,422) (87,504)

15,794 (297) 224 15721

Increase in assets
Investments (net) (2,524,376) (1,740,917) | | (1,429,260) (5,694,553)
Receivable against sale of investments - (net) (6,320) (10) - (6,330)
Prepayments and other receivables (206) (62) (216) (484)

(2,530,902) (1,740,989) (1,429,476) (5,701,367)
Increase in liabilities
Payable to Al Meezan Investment Management Limited (Al Meezan)

-Management Company 279 176 23,538 23,993
Payable to Centra| Depository Company of Pakistan Limited (CDC)

-Trustee 214 131 33 378
Payable to Securities and Exchange Commission of Pakistan (SECP) 991 340 35 1,366
Payable against investments - (net) - - 327,000 327,000
Accrued expenses and other liabilities 31,926 747 5 32,678

33,410 1,394 350,611 385,415
Net cash used in operating activities (2481,698) (1,739,892) (1,078,641)  (5300,231)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds against issuance and conversion of units 2,549,171 1,754,207 1,784,286 6,087,664
Payments against redemption and conversion of units {46,266) (12,146) (2,683) (61,095)
Net cash generated from financing activities 2,502,905 1,742,061 1,781,603 6,026,569
Net increase in cash and cash equivalents during the period 21,207 2,169 702,962 726,338
Cash and cash equivalents at beginning of the period - - - -
Cash and cash equivalents at end of the period 21,207 2,169 702,962 726,338

The annexed notes 1 to 13 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Director
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S1ratoiic Allocation Fund
NOTES TO THE C_QNDENSED INTERIM FINANCIAL INFORMATION

RIOD ENM 17 (UNAUL }..

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Strategic Allocation Fund (the Fund) was established under a Trust Deed executed between Al
Meezan Investment Management Limited (Al Meezan) as Management Company and Central Depository
Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on September 8, 2016 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules). The Fund is registered as a
Notified entity under Non-Banking Finance Companies and Notified Entities Regulations, 2008 (NBFC
Regulations) issued through S.R.0.1203(1)/2008 on October 10, 2016.The registered office of the Management
Company of the Fund, is situated at Ground Floor, Block 'B), Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 The Fund has been formed to enable the unitholders to participate in a diversified portfolio of securities,
which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on
Shariah guidelines. The Management Company has appointed Meezan Bank Limited (MBL) as its Shariah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offered for public subscription
on a continuous basis except for the two plans Meezan Strategic Allocation Plan - | (MSAP-l) and Meezan
Strategic Allocation Plan - Il (MSAP-I) in which the offer of units is discontinued after the end of the
subscription period, however the subscription in units may be reopened for fresh issuance by the
Management Company with prior approval of the Commission after intimation to the Trustee and by
providing notice to investors in order to protect the interest of the unitholders. The units of the plan are
transferable and can be redeemed by surrendering them to the Fund. The Fund has applied for listing on
Pakistan Stock Exchange.

1.4 Title to the assets of the Fund are held in the name of CDC as a Trustee of the Fund. The Fund's property
of different types of allocation plans shall be accounted for and maintained separately in books of accounts,
which shall collectively constitute the Fund property of the Scheme.

1.5 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating
Company Limited.

1.6 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate returns on
investment as per allocation plans (sub funds) namely Meezan Strategic Allocation Plan- (MSAP-I), Meezan
Strategic Allocation Plan-Il (MSAP-II) and Meezan Strategic Allocation Plan-lll (MSAP-lII) by investing in
Shariah compliant fixed income, money market and equity mutual funds in line with the risk tolerance of
the investor. Investors of the Fund may hold different types of allocation plans and may invest in any one
or more of the available allocation plans. The management may also invest in other Collective Investments
Schemes available to it with prior approval of SECP. The brief description of the plans is as follows:

Meezan Strategic | Low risk - High return along through asset allocation

Allocation Plan-1 | The allocation plan can invest its portfolio between the Equity asset classes / Schemes
(MSAP-1) and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. December 2, 2016). Units shall
be subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.
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Meezan Strategic | Low risk - High return along through asset allocation

Allocation Plan-Il | The allocation plan can invest its portfolio between the Equity asset classes / Schemes
(MSAP-I) and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. January 31, 2017). Units shall
be subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.

Meezan Strategic | Low risk - High return along through asset allocation

Allocation Plan-ll | The allocation plan can invest its portfolio between the Equity asset classes / Schemes
(MSAP-III) and Fixed Income or Money Market asset classes / Schemes based on the macroeconomic
view and outlook of such asset classes up to 100 percent. The initial maturity of this plan
is two years from the close of the subscription period (i.e. April 03, 2017). Units shall be
subject to front end load. An early exit fee shall also be charged in case of redemption
before the completion of the initial maturity of the plan.

2.  BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with reviewed financial
statements of the Fund for the period ended December 31, 2016.

3. STATEMENT OF COMPLIANCE

These condensed interim financial information have been prepared in accordance with the approved
accounting standards as applicable in Pakistan. Approved accounting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as are notified under the Companies Ordinance, 1984, the Non Banking Finance Companies Rules,
2003 (the NBFC Rules) , the Non-Banking Finance Companies and Notified Entities Regulations, 2008, (the
NBFC Regulations) and directives issued by the SECP. Wherever, the requirements of the NBFC Rules, 2003,
the NBFC Regulations, 2008, and the said directives differ with the requirements of these standards, the
requirements of the NBFC Rules, the NBFC Regulations, and the said directives shall prevail.

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND
RISK MANAGEMENT

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information are the same as those applied in preparation of the reviewed financial
statements of the Fund for the period ended December 31, 2016

The preparation of the condensed interim financial information in conformity with approved accounting
standards as applicable in Pakistan requires management to make estimates, assumptions and use
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S1rateiic Aliocation Fund

judgments that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting
estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial information, the significant judgments made by management in applying the Fund’s
accounting policies and the key sources of estimation and uncertainty were the same as those that applied
to the financial statements as at and for the period ended December 31, 2016. The Fund’s financial risk
management objectives and policies are consistent with those disclosed in the reviewed financial statements
as at and for the period ended December 31, 2016.

As at March 31, 2017 (Unaudited)

MSAP-I MSAP-II MSAP-Ill Total
5. INVESTMENTS Note s [Rupees in '000] """""""""""""""""
Investments - 'at fair value through profit or loss'
-Held for trading 5.1 2,767,171 1,740,412 1,423,493 5,931,076
5.1 Held forTrading - Units of mutual funds
[
Purchases | gorues Salek Asat oo | i i eaton
during Right during March anak ot appradation/ o Market
Name of the investee funds the ssue i) 31,2017 March March | (diminution) | ‘302 ©f
period pasied 31,2017 31,2017 investment
----------- {Number of units) --—--—---—- Ri in '000) R
Meezan Strategic ABocation Plan
Al Meezan Mutual Fund 12,884,648 = - 12,884,648 264,000 295,832 31,832 10.69
Meezan |slamic Fund 24,514,888 = 1637235 22877653 1,739,665 1943914 204,249 70.25
Meezan lslamic Income Fund 44,734 611 - 37786317 6948294 364,736 370,899 6,164 13.40
Meezan Cash Fund 2973513 N E 2973513 155,976 156,526 550 5.66
2,524,376 2,767,171 242,794 100
Meezan Strategic ABocation Planl
Al Meezan Mutual Fund 24,878,266 ) - 24878266 571,000 571,205 205 3282
Meezan Islamic Fund 9,268,415 = - 9,268,415 791,000 787,537 (3.463) 4525
Meezan lslamic Income Fund 24,022,298 - 18671864 5350435 283,196 285,606 2410 1641
Meezan Cash Fund 1,824,923 = = 1,824,923 95,721 96,064 343 5.52
1,740,917 1,740,412 (505) 100
Meezan Strategic ABocation Plan-ll
Meezan |slamic Fund 12677517 = - 12677517 1,083,522 1,077,209 (6,313) 75.67
Meezan Islamic Income Fund 7,954,966 = 4102408 3,852,558 205,235 205,649 45 14.45
Meezan Cash Fund 3,147,828 3 476190 2,671,638 140,503 140,635 132 9.88
1,429,260 1,423,493 (5,767) 100
Total investments in units of mutual funds
Al Meezan Mutual Fund 37,762,914 - - 37,762,914 835,000 867,036 32,036 14.62
Meezan |slamic Fund 46,460,820 - 1,637,235 44,823,585 3614187 3808660 194,473 64,22
Meezan [slamic |ncome Fund 76,711,875 - 60560590 16,151,286 853,166 862,155 8,989 1454
Meezan Cash Fund 7,946,264 = 476,190 7,470,073 392,200 393,225 1,024 6.63
5,694,553 5,931,076 236,523 100

6. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at March 31, 2017.
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7. ACCRUED EXPENSES AND OTHER LIABILITIES

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31, 2017 amounting to
Rs. 6.28 million and Rs. 0.69 million in MSAP-| and MSAP-II respectively. Had the SWWF not been provided,
the NAV per unit /Fund return would have been higher by Rs. 0.13/0.23% and Rs. 0.02/0.04% in MSAP-I
and MSAP-Il respectively. The status of initial chargeability of SWWF is same as disclosed in the reviewed
financial statements for the period ended December 31, 2016.

8. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the
Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan
Bank Limited (MBL) being the holding company of the Management Company, Directors and Executives
of the Management Company, Meezan Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund,
Meezan Balanced Fund, Meezan Asset Allocation Fund, Meezan Energy Fund, Meezan Islamic Income
Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial Planning Fund of Funds, Meezan
Capital Preservation Fund-ll, Meezan Gold Fund and Meezan Tahaffuz Pension Fund being the Funds under
the common management of the Management Company, Pakistan Kuwait Investment Company (Private)
Limited being the associated company of the Management Company, Al Meezan Investment Management
Limited - Employees Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons / related parties are in the normal course of business, at contracted
rates and terms determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with
the provision of NBFC Rules, 2003, NBFC Regulations, 2008, and the Trust Deed respectively.

Detail of transactions with connected persons and balances with them at the period end are as follows:

March 31, 2017 (Unaudited)
MSAP-| MSAP-II MSAP-Ill Total
--------------------------------- (Rupees in '000) -

Al Meezan Investment Management Limited

=Management Company
Management fee payable 37 21 136 194
Sindh Sales Tax on Management fee 5 6 18 29
Sales load payable - - 20,661 20,661
Sindh Sales Tax on Sales load payable - - 2,686 2,686
Allocated expenses 237 149 37 423
Investment of 1,999,600 units - MSAP-| - 101,980 - 101,980
Meezan Bank Limited
Bank balance 21,197 2,169 702,962 726,329
Profit Receivable 112 50 213 375
Central Depository Company of Pakistan Limited - Trustee
Trustee Fee payable 190 116 29 334
Sindh Sales Tax on Trustee Fee Payable 24 15 4 43
Directors and Executives of the Management Company
Investment of 5,770 units - MSAP-| 325 - - 325
Investment of 366,318 units- MSAP-II| - - 18,294 18,294
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March 31, 2017 (Unaudited)

MSAP-I MSAP-Il MSAP-Ill Total
--------------------------------- (Rupees in'000) —— .
Al Meezan Mutual Fund
Investment of 12,884,648 units - MSAP-| 295,832 - - 295,832
|nvestment of 24,878,266 units - MSAP-|| - 571,205 - 571,205
Meezan Islamic Fund
|nvestment of 22,877,653 units - MSAP-| 1,943,914 - - 1,943,914
Investment of 9,268,415 units -MSAP-| - 787,537 - 787,537
Investment of 12,677,517 units- MSAP-I|| - - 1,077,209 1,077,209
Meezan Islamic Income Fund
Investment of 6,948,294 units - MSAP-| 370,899 - - 370,899
Investment of 5,350,435 units - MSAP-| - 285,606 - 285,606
Investment of 3,852,558 units - MSAP-|l - - 205,649 205,649
Meezan Cash Fund
|nvestment of 2,973,513 units - MSAP-| 156,526 - - 156,526
Investment of 1,824,923 units - MSAP-| - 96,064 - 96,064
Investment of 2,671,638 units - MSAP-I| - - 140,635 140,635
Unit Holders hollding 10% or more units of the Fund
|nvestment of 6,645,828 units - MSAP-I| - - 331,893 331,893
For the For the For the

period from period from period from
October  December  February
19,2016to 22,2016to 17,2017 to

March March March
31,2017 31,2017 31,2017
MSAP-| MSAP-II MSAP-IIl Total
Al Meezan Investment ManagementLimited @~ T (Rupees in '000) - ee
=Management Company
Remuneration for the period 390 261 144 795
Sindh Sales Tax on Management Fee 51 34 19 104
Allocated expenses 1,043 358 38 1,439
Units issued: 1,999,600 units - MSAP-|| - 100,000 - 100,000
Meezan Bank Limited
Profit on saving account 801 536 243 1,580
Central Depository Company of Pakistan Limited - Trustee
Trustee fee 866 289 30 1,185
Sindh Sales Tax on Trustee Fee 113 38 4 155
Directors and Executives of the Management Company
Units issued: 5,770 units - MSAP-| 300 - - 300
Units issued: 366,318 units - MSAP-|I| - - 18413 18413
Al Meezan Mutual Fund
Purchase of 12,884,648 units - MSAP-| 264,000 - - 264,000
Purchase of 24,878,266 units - MSAP-| - 571,000 - 571,000
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For the For the For the
period from period from period from
October December  February
19,2016to 22,2016to0 17,2017 to

March March March
31,2017 31,2017 31,2017

MSAP-I MSAP-II MSAP-I Total
ileezan blamickendd 0020202020200 sewmonmwes (Rupees in '000) --—-------r---omveroeeoeeees
Purchase of 24,514,888 units - MSAP-| 1,863,000 - - 1,863,000
Purchase of 9,268,415 units - MSAP-I| - 791,000 - 791,000
Purchase of 12,677,517 units - MSAP-I| - - 1,083,522 1,083,522
Sale of 1,637,235 units- MSAP-| 140,000 - - 140,000
Meezan IslamicIncome Fund
Purchase of 44,734,611 units - MSAP-| 2,342,000 - o 2,342,000
Purchase of 24,022,298 units - MSAP-| - 1,270,000 - 1,270,000
Purchase of 7,954,966 units - MSAP-II| - - 423,500 423,500
Sale of 37,786,317 units - MSAP-| 1,984,436 - - 1,984,436
Sale of 18,671,864 units - MSAP-I| - 987,965 - 987,965
Sale of 4,102,408 units - MSAP-II| - - 218,522 218,522
Meezan Cash Fund
Purchase of 2,973,513 units - MSAP-| 155,976 - - 155,976
Purchase of 1,824,923 units - MSAP-I| - 95,721 - 95,721
Purchase of 3,147,828 units - MSAP-II| - - 165,500 165,500
Sale of 476,190 units - MSAP-|| - - 25,000 25,000
Unit Holders holding 10% or more units of the Fund
Purchase of 6,645,828 units - MSAP-|I| - - 330,630 330,630

ALLOCATED EXPENSES

During the period, fund was charged 0.1% of average annual net assets as allocated expense according
to Regulation 60 of NBFC Regulations, 2008.

EXPENSE RATIO

During the period, Directive no. 23 of 2016 was issued by the Securities and Exchange Commission of
Pakistan (SECP), which require that collective Investment Scheme (CIS) shall disclose Total Expense Ratio
(TER) in the periodic financial statements of the fund. TER of the fund for the period ended March 31,2017
is 0.67%, 0.31% and 0.26% which include 0.50%, 0.16% and 0.05% representing government levy, Worker
Welfare Fund and SECP fee for MSAP-I, MSAP-Il and MSAP-Ill respectively.

TAXATION

The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting
income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst
the unitholders. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute 90 percent of the net accounting income
other than capital gains to the unitholders. The Fund has not recorded any tax liability in respect of income
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relating to the current period as the Management Company intends to distribute at least 90 percent of
the Fund's accounting income for the year ended June 30, 2017, as reduced by capital gains (whether
realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV to
the Second Schedule of the Income Tax Ordinance, 2001. Accordingly Supertax introduced in Finance Act,
2015 is also not applicable on funds (Section 4B of Income Tax Ordinance, 2001).

FAIR VALUES OF FINANCIAL INSTRUMENTS

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy for financial instruments measured at fair value. It does
not include fair value information for financial assets and financial liabilities not measured at fair value if
the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value
| ca;:s?'"d Other | Total | Levell | Level2 | Level3 | Total

Financial assets (Rupees in '000)

-measured at fair value
Investments 5,931,076 - = - 5,931,076 5931076 - - 5,931,076
Financial assets

-not measured at fair value
Balances with banks - - 726,338 - 726,338 - - - -
Receivable against sale of

investments - (net) - 6,330 - - 6,330 - - - -
Receivable on issuance and

conversion of units - 2,596 e - 2,59 & = = =
Prepayments and other receivables - 375 - - 375 - - - -

5,931,076 9,301 726,338 - 6666715 5931076 - - 5931,076

Financial liabilities

-not measured at fair value
Payable to Al Meezan Investment

Management Limited {Al Meezan)

-Management Company - - - 23993 23,993 - - - -
Payable to Central Depository Company

of Pakistan Limited (CDC) - Trustee = = = 378 378 = = = -
Payable against investments - (net) - - - 327,000 327,000 - - - -
Accrued expenses and other liabilities - ~ = 25643 25,643 o - . —

- - - 377,014 377,014 - - - -
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13. DATE OF AUTHORISATION FOR ISSUE AND GENERAL

13.1 There are no corresponding figures in Meezan Strategic Allocation Plan |, Meezan Strategic Allocation Plan
Il and Meezan Strategic Allocation Plan Il as these plans commenced its operations from October 10, 2016,
December 22, 2016 and February 17, 2017 respectively.

13.2 This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of
Directors of the Management Company.

Chief Executive

For Al Meezan Investment Management Limited
(Management Company)

Director
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Meezan Tahaffuz Pension Fund

Meezan Tahaffuz Pension Fund is Pakistan's first and the largest Shariah
Compliant Voluntary Pension Scheme. MTPF is the best way to save and
invest for your post-retirement needs and it has the potential to deliver
superior returns with the added advantage of providing immense Tax
Benefits* which significantly enhances the yield on your investment.




FUND INFORMATION

PENSION FUND MANAGER

Al Meezan Investment Management Limited
Ground Floor, Block “B", Finance & Trade Centre,
Shahrah-e-Faisal, Karachi 74400, Pakistan.
Phone: (9221) 35630722-6, 111-MEEZAN

Fax: (9221) 35676143, 35630808

Website: www.almeezangroup.com

E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE PENSION FUND MANAGER

Mr. Ariful Islam Non-Executive Chairman
Mr. P. Ahmed Independent
Mr. Abdullah Ahmed Muhammad Non-Executive
Syed Amir Ali Non-Executive
r. Alif Azim Independent
Mr. Tasnimul Haq Farooqui Non-Executive
Mr. Moin M. Fudda Independent
Mr. Mazhar Sharif Non-Executive
Syed Amir Ali Zaidi Non-Executive
Mr. Mohammad Shoaib, CFA Chief Executive

CFO & COMPANY SECRETARY OF THE PENSION FUND MANAGER
Syed Owais Wasti

AUDIT COMMITTEE

Mr. P. Ahmed Chairman
Mr. Mazhar Sharif Member
Syed Amir Ali Member
HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Ariful Islam Chairman
Mr. Tasnimul Haq Farcoqui Member
Mr. Mazhar Sharif Member
Mr. Mohammad Shoaib, CFA Member
TRUSTEE

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal, Karachi.

AUDITORS

Deloitte Yousuf Adil

Chartered Accountants

Cavish Court, A-35, Block 7&8,

KCHSU, Shahrah-e-Faisal, Karachi-75350, Pakistan

SHARIAH ADVISER

Meezan Bank Limited

BANKERS TO THE FUND

Al Baraka Islamic Bank B.S.C (E.C) Bank Islami Pakistan Limited

Habib Metropolitan Bank Limited - Islamic Banking Dubai Islamic Bank Pakistan Limited
Meezan Bank Limited Sindh Bank Pakistan Limited

Bank Alfalah - Islamic Banking Branch
Habib Bank Limited- Islamic Banking
MCB Bank Limited- Islamic Banking
UBL Ameen - Islamic Banking

LEGAL ADVISER

Bawaney & Partners

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial Area,
Phase VI, DHA, Karachi.

Phone: (9221) 35156191-94 Fax: (9221) 35156195
E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Meezan Bank Limited

SITE Branch

Plot # B/9-C, Estate Avenue, SITE, Karachi.
Phone: (9221) 3206 2891 Fax: 3255 2771
Website: www.meezanbank.com

DISTRIBUTORS

Al Meezan Investrment Management Limited
Meezan Bank Limited
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

March 31, 2017 (Unaudited) June 30,
2016
x Money
Equity sub | Debt sub Gold sub dited
Note fund fund ma;::l:;sub fund Total (A$m ; )
Assets (Rupees in '000)
Bank balances 5 263,355 620,598 339,076 6,129 1,229,158 543,527
Investments 6 5459,269 1,798,187 280,802 37,998 7,576,256 5,897,147
Dividend receivable 27,284 - - - 27,284 12,078
Advance, Deposits and other receivables 7 12,119 28,782 8,200 55 49,156 33,605
Receivable against sale of investments (net) 5,977 - - - 5977 =
Receivable against change of plan /
change of fund manager / issuance of units 37,302 289 470 1,044 39,105 181,449
Total assets 5,805,306 2,447,856 628,548 45,226 8,926,936 6,667,806
Liabilities
Payable to Al Meezan Investment Management
Limited (Al Meezan) - pension fund manager 24,959 12,899 3,395 125 41,378 37,713
Payable to Central Depository Company of
Pakistan Limited (CDC) - Trustee 470 197 49 7 723 571
Payable to auditors 77 77 77 63 294 216
Payable to Securities and Exchange
Commission of Pakistan (SECP) 1,242 542 126 9 1,919 1,732
Payable against purchase of investments (net) - - - - 12,724
Payable against withdrawal / change of plan 9,925 5,276 24,559 916 40,676 19,307
Accrued expenses and other liabilities 8 48,329 3,842 789 97 53,057 45,520
Total liabilities 85,002 22,833 28,995 1,217 138,047 117,783
Net assets 5,720,304 2,425,023 599,553 44,009 8,788,889 6,550,023
Contingencies and commitments 10
Participants’ sub-funds
(as per statement attached) 5,720,304 2,425,023 599,553 44,009 8,788,889 6,550,023
------------------------- (Number of units) -————————————
Number of units in issue 9,249,320 11,441,945 2,857,870 476,271
------------------------------- (Rupees) -
Net assets value per unit 618.46 211.94 209.79 92.40

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Director
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT

e HENDIVE THCEME

VIARCH

For the period
For the nine months ended m"‘z';?!t;‘ mont e
March 31,2017 barc e,
— 31,2017 Total d
Equity sub | Debt sub Gold sub
i | 0o fund |marketsubl Tgng Total

ncame (Rupees in '000)
Profit from sukuk certificates - 55,978 6,877 2 62,855 57,675
Profit on saving accounts with banks 6,515 5,650 11,176 m 23,452 24,632
Profit on term deposit receipts - 33,084 2,745 - 35,829 11473
Dividend income 138,040 - - - 138,040 99,280
Unrealised appreciation on 're-measurement of 6.1,6.2,

investments at 'fair value through profit or loss' (net) 6.3 &6.5 878,438 8,765 1,109 888,312 142,241
Unrealised diminution on investment in gold - - - (2,533) (2,533) -
Net realised gain on sale of investments 172,163 103 - 2 172,266 12,638
Reversal of provision of Workers' Welfare Fund 36,402 5,622 1,419 - 43,443 -
Totalincome 1,231,558 109,202 23,326 (2,422) 1,361,664 347,939
Expenses
Remuneration to Al Meezan Investment

Management Limited - pension fund manager 81 55,878 24,390 5,607 413 86,288 55,760
Sindh Sales Tax and Federal Excise Duty on

management fee B2&83 7,264 3,170 729 54 1,217 17,978
Remuneration of Centra| Depository Company

of Pakistan Limited (CDC) - Trustee 3,352 1,465 336 25 5,178 3,848
Sindh Sales Tax on trustee fee 436 191 44 3 674 540
Annual fee to Securities and Exchange Commission

of Pakistan (SECP) 1,242 542 125 9 1,918 1,239
Auditors' remuneration 121 1 120 97 459 353
Legal & professional charges n 1" 1" 23 56 99
Brokerage 5,266 20 - 234 5,520 4,004
Bank and settlement charges 350 39 23 21 433 1,005
Charity expense 1,979 - - - 1,979 1,389
Provision for Workers' Welfare Fund (WWF) - - - - - 5,592
Provision for Sindh Workers' Welfare Fund (SWWF) 8.1 41,942 3,805 789 - 46,536 -
Total expenses 117,841 33,754 7,784 879 160,258 91,807
Netincome / (loss) from operating activities 1,113,717 75,448 15,542 (3,301) 1,201,406 256,132
Element of income / {loss) and capital gains / (losses)

included in prices of units issued

less those in units redeemed (net) 56,379 9,920 321 (318) 69,192 17,871
Net income / (loss) for the period before taxation 1,170,096 85,368 18,753 (3,619) 1,270,598 274,003
Taxation 12 - - - - - A
Net income / (loss) for the period after taxation 1,170,096 85,368 18,753 (3,619) 1,270,598 274,003
Other comprehensive income for the period
Items that can be reclassified to income

statement in subsequent periods
Unrealised diminution on re-measurement of

investment classified as "available for sale” (net) - - - - - (395)
Total comprehensive income for the period 1,170,096 85,368 18,753 (3,619) 1,270,598 273,608

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive
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CONDENSED INTERIM INCOME STATEMENT AND STATEMENT
OF COMPREHENSIVE INCOME

For the quarter ended qualF'toerrtg!rded
March 31,2017 Jarch,
5 Money
Equity sub | Debt sub Gold sub
s fund fund ma;:zi:’ sub| e g Total Total
Income (Rupees in '000)
Profit from sukuk certificates - 19,553 2,754 - 22,307 18,004
Profit on saving accounts with banks 2,125 2,830 3,587 38 8,580 8,140
Profit on term deposit receipts - 11,276 1,213 - 12,489 4,384
Dividend income 40,471 - - - 40,471 33,890
Unrealised diminution on 're-measurement of
investments at 'fair value through profit or loss’ (net) (31,267) (10,937) (1,001) (43,205) 17,667
Unrealised diminution on investment in gold - - - 2,343 2,343 -
Net realised gain on sale of investments 57,143 103 - - 57,246 11,866
Reversal of provision of Workers' Welfare Fund 36,402 5,622 1,419 - 43,443 -
Total income 104,874 28,447 7,972 2,381 143,674 93,951
Expenses
Remuneration to Al Meezan Investment
Management Limited - pension fund manager 8.1 20,831 8,703 2,1 161 31,806 19,310
Sindh Sales Tax and Federa| Excise Duty on
management fee 82&83 2,708 1,131 275 21 4,135 6,227
Remuneration of Central Depository Company
of Pakistan Limited (CDC) - Trustee 1,205 503 122 10 1,840 1,303
Sindh Sales Tax on trustee fee 157 66 16 1 240 182
Annual fee to Securities and Exchange Commission
of Pakistan (SECP) 463 193 47 3 706 429
Auditors' remuneration 38 38 38 38 152 107
Legal & professional charges - - - - - -
Brokerage 1,81 - - 228 2,039 1470
Bank and settlement charges 237 1 7 (138) 117 367
Charity expense 468 - - - 468 n
Provision for Sindh Workers' Welfare Fund (SWWF) 8.1 41,942 3,805 789 - 46,536 1457
Total expenses 69,860 14,450 3,405 324 88,039 31,163
Net income from operating activities 35,014 13,997 4,567 2,057 55,635 62,788
Element of income and capital gains
included in prices of units issued
less those in units redeemed (net) 52,884 3,395 2,448 59 58,786 8,589
Net income for the quarter before taxation 87,898 17,392 7,015 2,116 114,421 71,377
Taxation 12 - - - - - -
Net income for the quarter after taxation 87,898 17,392 7,015 2,116 114,421 71377
Other comprehensive income for the quarter
Items that can be redlassified to income
statement in subsequent periods
Unrealised diminution on re-measurement of
investment classified as "available for sale” (net) - - - - - -
Total comprehensive income for the quarter 87,898 17,392 7,015 2,116 114,421 71,377
The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Director
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For the period
For the nine months ended from Abgust Plahidild
March 31,2017 Hah. March
31,2017 Total 31,2016
Money
Equity sub | Debt sub Gold sub
Noté fund fund ma;:.;tdsub fund Total
(Rupees in'000)
CASH FLOW FROM OPERATING ACTIVITIES
Net income / (loss) for the period 1,170,096 85,368 18,753 (3,619) 1,270,598 274,003
Adjustments for
Unrealised (appreciation) on 're-measurement of
investments at 'fair value through profit or loss' (net) (878,438) (8,765) (1,109) - (888,312)  (142,241)
Unrealised diminution on investment in gold - - - 2,533 2,533 -
Element of (income) / loss and capital (gains) / losses
included in prices of units issued
less those in units redeemed (net) (56,379) (9,920) (3,211) 318 (69,192) (17.871)
235,279 66,683 14,433 (768) 315,627 113,891
Increase in assets
|nvestments (net) (618,331) (3,963) (130,505) (40,531)|| (793,330) (935,404)
Receivable against sale of investments (net) (5,977) - - - (5,977 20,898
Dividend receivable (15,206) - - - (15,206) (27,046)
Advance, Deposits and other receivables (6,789) (4,025) (4,682) (55) (15,551) (23,252)
(646,303) (7,988) (135,187) (40,586)  (830,064)  (964,804)
Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
(Al Meezan) - pension fund manager 2,519 786 235 125 3,665 11,806
Payable to Central Depository Company of
Pakistan Limited (CDC) - Trustee 108 27 10 7 152 114
Payable to Securities and Exchange Commission of
Pakistan (SECP) 162 16 1 9 188 76
Payable against purchase of investments (net) (12,724) - - - (12,724) (363)
Payable to auditors 5 5 5 63 78 (13)
Accrued expenses and other liabilities 9,899 (1,826) | (633) 97 7,537 6,235
(31) (992) (382) n (1,104) 17,855
Net cash (used in) / generated from operating activities (411,055) 57,703 (121,136) (41,053) (515,541) (833,058)
CASH FLOW FROM FINANCING ACTIVITIES
Receipts of contribution / change of plan /
change of fund manager / issuance of units 1,412,551 794,855 304,624 52,835 || 2,564,865 || 1,304,386
Payments on withdrawal / change of plan (833,889)|| (383,975)(| (140,176) (5,653)|| (1,363,693)|| (559,403)
Net cash generated from financing activities 578,662 410,880 164,448 47,182 1,201,172 744,983
Net increase / (decrease) in cash and cash equivalents
during the period 167,607 468,583 43,312 6,129 685,631 (88,075)
Cash and cash equivalents at beginning of the period 95,748 152,015 295,764 - 543,527 455,016
Cash and cash equivalents at end of the period 5 263,355 620,598 339,076 6,129 1,229,158 366,941
The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Director
240
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN
P ARTICTANTS SUS FUNDES L i W

x For the period For the six
For the nine months ended Trom Aligust manths ended
March 31,2017 March March
31,2017 Total gl 2016
Money
Eq",':ltxj“h Dﬁ:f’“b market sub G?Ldnzub Total
fund
{Rupees in'000)
Net assets at beginning of the period 4,099,339 1,997,375 453,309 - 6,550,023 4,476,521
Amount received on issuance of units
(2017: Equity sub fund: 2,353,055 units
Debt sub fund: 3,485,122 units;
Money market sub fund: 1,382,665 units ;
Gold sub fund: 535,564 units)
(2016: Equity sub fund: 1,715,791 units
Debt sub fund: 2,004,443 units;
Money market sub fund: 629,988 units) 1,349,206 732,064 287,373 53,879 || 2,422,522 || 1,264,987

Amount paid on withdrawal of units
(2017: Equity sub fund: 1,436,565 units
Debt sub fund: 1,811,218 units;
Maoney market sub fund: 755,299 units ;
Gold sub fund: 59,293 units)
(2016: Equity sub fund: 691,811 units;
Debt sub fund: 863,108 units;
Money market sub fund: 366,027 units) (841,958)|| (379,864)|| (156,671) (6,569)|[(1,385,062) || (545491)

507,248 352,200 130,702 47,310 1,037,460 719,496

Element of (income)/loss and capital (gains)/losses
included in prices of units issued

|ess those in units redeemed (net) (56,379) (9,920) (3,211) 318 (69,192) (17,871)
Net realised gain on sale of investments 172,163 103 - - 172,266 12,638
Unrealised appreciation on 're-measurement of

investments at 'fair value through profit or loss' (net) 878,438 8,765 1,109 (2,533)|| 885,779 141,846
Other net income for the period 119,495 76,500 17,644 (1,086) 212,553 119,124
Total comprehensive income for the period 1,170,096 85,368 18,753 (3,619) 1,270,598 273,608
Net assets at end of the period 5,720,304 2,425,023 599,553 44,009 8,788,889 5451,754

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Director
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CONDENSED INTERIM CONTRIBUTION TABLE

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED

tahaffuz isnsion fund

Forth ol Far lhet“ine
For the nine months ended e periad from manths
March 31,2017 Ry Rl Shced

March
Total | 31,2016

Equity sub fund Debt sub fund Money market

sub fund Gold sub fund Total
Units R Units R Units Units R R
S O e Gew ™ T ™ T T R
end fee received
during the period

Individuals - issue of units

2,353,055 1,349206 3485122 732064 1382665 1287373 535564 53,879 2422522 1264987

The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive
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= NINE MONTH
IINE LI

For the period
For the nine months ended o AvgI
March 31, 2017 March
31,2007
F Money
Equity sub | Debt sub Gold sub
fund fund |Mmarketsub T, g
fund
---------------------------- (Number of units) - - -
Total units in issue at beginning of the period 8,332,830 5,768,041 2,230,504 -
Add: Units issued / converted / reallocated during the period 2,353,055 3,485,122 1,382,665 535564
Less: Units redeemed / converted / reallocated during the period (1,436,565} (1,811,218) (755,299) (59,293)
Total units in issue at the end of the period 9,249,320 11,441,945 2,857,870 476,271
For the nine months ended
March 31, 2016
p Money
Equity sub | Debtsub | - b
fund fund fund
(Number of units)
Total units in issue at beginning of the period 6,576,270 7146942 1,729,099
Add: Units issued / converted / reallocated during the period 1,715,791 2,004,443 629,988
Less: Units redeemed / converted / reallocated during the period (691,811)  (863,108)  (366,027)
Total units in issue at the end of the period 7600250 8288277 1,993,060
The annexed notes from 1 to 13 form an integral part of this condensed interim financial information.
For Al Meezan Investment Management Limited
(Pension Fund Manager)
Chief Executive Director
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tahaffuz iension fund
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UNAUDITED

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Tahaffuz Pension Fund (the Fund) was established under a Trust Deed executed between Al
Meezan Investment Management Limited as pension fund manager and Central Depository Company of
Pakistan Limited (CDC) as trustee. The Trust Deed was executed and approved by the SECP on May 30,
2007 under the Voluntary Pension System Rules, 2005 (VPS Rules). The registered office of the pension
fund manager of the Fund, is situated at Ground Floor, Block B Finance and Trade Centre Sarah-e-Faisal,
Karachi 74400, Pakistan.

The Fund offers a saving mechanism where an individual saves from his / her income during work life in
order to retain financial security and comfort in terms of regular income stream after retirement. The Fund
comprises of three Shariah compliant sub funds namely Equity Sub-Fund, Debt Sub-Fund and Money
Market Sub-Fund (collectively the "Sub-Funds"). Participants are offered various investment allocation
schemes depending on their investment horizon, return requirements, risk tolerance and any unique
circumstances. The Fund offers six types of allocation schemes to the contributors of the Fund namely
High Volatility, Medium Volatility, Low Volatility, Lower Volatility, Variable Volatility and Life Cycle Allocation.
The participants of the Fund voluntarily determine the contribution amount, subject to the minimum limit
fixed by the Pension Fund Manager. Allocation scheme can be selected initially at the time of opening of
account and subsequently the allocation and percentages may change twice in a financial year. The
contributions from participants are invested in various instruments belonging to different asset classes
to get full benefits of risk minimization through diversification.

1.2 Summary of significant investment policy for each of the Sub-Fund is as follows:

- The Equity Sub-Fund shall invest atleast 90% of net assets in listed equity securities based on quarterly
average investment calculated on daily basis. Investment in single company shall not exceed 10% of
NAV or paid-up capital of the investee company, whichever is lower. Surplus funds may be invested
in Government Securities with maturity of less than one year or deposits with Banks which are rated
not less than “A” by a rating agency registered with the Commission.

- The Debt Sub-Fund shall consist of debt securities with maturity of not more than 5 years. At least 25%
net assets of the Debt Sub-Fund shall be invested in debt securities issued by the Federal Government.
However, if such shariah compliant securities are not available, the assets of shariah compliant Debt
Sub Fund may be deposited in Islamic Commercial Banks, having not less than "A+" rating. Up to 25%
of net assets of Debt Sub-Fund may be deposited with Banks having rating of not less than "AA Plus”.

- The Money Market Sub-Fund consists of short term debt instruments with weighted average maturity
upto one year. Shariah Compliant Money Market Sub Fund can invest in shariah compliant government
securities where the time to maturity may be upto three years.

- The Gold Sub Fund consist of physical gold and aim to provide opportunities of capital appreciation and

maximum exposure to price of gold in a Shariah Compliant manner, by investing a significant portion of
net assets in deliverable gold base contracts available on Pakistan Mercantile Exchange (PMEX).
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The Fund has been formed to enable the participants to contribute in a diversified portfolio of securities,
which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on
Shariah. The pension fund manager has appointed Meezan Bank Limited (MBL) as its Shariah advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah.

The Fund is an unlisted pension scheme. Units are offered for public subscription on a continuous basis.
The units are non-transferable and can be redeemed by surrendering them to the Fund at the option of
the participants.

Title to the assets of the Sub Funds are held in the name of CDC as a Trustee of the Fund.

JCR-VIS Credit Rating Company Limited has assigned management quality rating of '"AM1' to the Pension
Fund Manager.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed
by the aforementioned guidelines. This practice is being followed to comply with the requirements of
approved accounting standards as applicable in Pakistan.

STATEMENT OF COMPLIANCE

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting, provisions and directives issued
under the Companies Ordinance, 1984, the Voluntary Pension System Rules, 2005 (VPS Rules) and directives
issued by the SECP. In case where requirements differ, the provisions of / or directives issued under the
Companies Ordinance, 1984, the VPS Rules, 2005 and directives issued by the SECP have been followed.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should therefore be read in conjunction with the annual financial
statements of the Fund for the year ended June 30, 2016. The accounting policies followed in preparation
of interim financial information are same which were disclosed in annual financial statements, except below:

The Fund's financial and participants’ sub funds risk management objectives and policies are consistent
with those disclosed in the annual financial statements for the year ended June 30, 2016.

As stated above, during the period, the Pension Fund Manager launched Gold Sub-Fund and made
investment in gold based contracts which are available on the Pakistan Mercantile Exchange (PMEX). For
recognition and measurement of investment in gold-based contracts, the investment is initially recognized
at fair value less (spot rate fixed by PMEX less cost to sell). Subsequent to initial recognition, these are
measured at fair value (spot rate fixed by PMEX less cost to sell). Gain or loss arising from changes in fair
value less cost to sell are recognized in the income statement in the period of change,
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The Fund's financial risk management objectives and policies are consistent with those disclosed in the
annual financial statements for the year ended June 30, 2016.

March 31, 2017 (Un-audited) June 30,

2016

Money ;

Equity sub | Debtsub Gold sub (Audited)

Note fund fund ma;:f:;"b fund Torl Total

BANK BALANCES (Rupees in '000)

On Current accounts 350 - - - 350 1,676
On Savings accounts 5.1 263,005 620,598 339,076 6,129 1,228,808 541,851

263,355 620,598 339,076 6,129 1,229,158 543,527

The balance in savings accounts carry expected profit which ranges from 2.40% to 6.10% (June 30, 2016: 2.50% to 6.20%) per annum.

INVESTMENTS
Held-for-trading

- shares of listed companies 6.1 5,459,269 - - - 5,459,269 3,962,500

- sukuk certificates 6.2 = 1,339,004 280,802 = 1,619,806 1,206,750

5,459,269 1,339,004 280,802 - 7,079,075 5,169,250

Investments designated at

‘fair value through profit or

loss upon initial recognition’ 6.3 - 29,183 - - 29,183 51,897
Loans and receivables 6.4 - 430,000 - - 430,000 676,000
Investment in gold 6.5 - - - 37,998 37,998

5/459,269 1,798,187 280,802 37,998 7,576,256 5,897,147

'Held for trading' - shares of listed companies

Carrying |  Market i
Sales
Asat | Purchases od Roma duringthe | Asat value | valueasat | Unrealised |bastsofmarkat | O P3IG-UP
July | duringthe of rights ™3 March asat March | gain/{lass) | ¥alueofthe capital of
Name of the investee company | 01,2016 | period | purchase | issue period | 315017 | March 32007 ropsciessb | investee
31,2017 S22 nelowt | COMpany
---[Number of shares). -- | (Rupess in"000| (Number of shares}--—--——- | .-oeeem (Rupeesin'000).—----——- | ---—o-- [ ¥
Equity Sub Fund
Sector / companies
Automobile Assambler
Indus Motor Company Limited 60,605 - - - 15,000 45,605 42,848 72,583 20,735 127 0.06
Pak Suzuki Metor Company Limited 2733 = = z 2,733 - - - - - -
Henda Atlas Cars Pakistan Limited 165,300 102,200 53,068 ™ 40,100 2327400 97,07 170,987 73916 99 0.16
Millat Tractors Limited 14450 = = = 14,450 = = = N = =
426 022
Automobille Parts & Accessorles
Thal Limited (note 6.1.1) 60,345 35,000 14,825 = 90,345 5,000 FARL] 2550 532 0.05 0.01
Cable & Electrical Goods
Pak Elektron Limited 1,354,000 275,000 19.829 = 50,000 1,579,000 104,070 145426 41,356 5 040
Cement
D.G Khan Cement Company Limited BE7900 210,000 43,159 = 205000 892900 172655 207510 34,855 163 020
Lucky Cement Limited 419,906 94,000 TLE92 = 63,500 450,106 303,235 376914 73679 6.59 014
Fauji Cement Compary Limited 5,104,500 150,000 5,850 - 2890000 2364500 84,935 100917 15,982 1.76 017
Cherat Cement Company Limited 1,156,000 20,000 3,600 = 390,000 786,000 95,391 150,291 54,900 263 0.44
Pioneer Cement Company Limited 1,309,000 378,400 44,342 - 17300 1,570,100 172,263 224524 52,261 393 069
Maple Leaf Cement Factory Limited = 732,500 74376 = 365,000 367,500 3811 45592 74N 0.60 0.07
Kohat Cement Company Limited 516400 70,000 19,750 = 150,000 436,400 115,808 114,943 (865) 0 028
Dewan Cement Limited t: 4,166,500 141,810 = 3,724,500 442 000 15,152 10,688 (4,464 a1s 0.09
Pakeem Limited (formerly Lafarge Pakistan) 400,000 - - - 400,000 2 = = i & .
21.54 2.08
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=
n Percntageaf | Percentage|
psat | Purchases | Cost | Bonuss | Sales | o | COTANG | Market | leetssesendel g paidup
during the valueasat
July duringthe of rights ng March st March in/ (loss) | Valueofthe capital of
Name of the investee company | 01,2018 periad purchase issue period 31,2017 March 31,2017 = mm investee
31,2017 612below) | COMPany
---(Number of shares)-—- | (Rapeesin'000)] -, (Number of shares}-----—— | - (Rupees in '000)--------- | - % -
Chemical
1C] Pakistan Limited 136470 32,000 25487 & 25,000 143470 74,246 160,092 85,846 2,80 0.16
Sitara Chemical Industries Limited 74,700 2 - = 38,100 36,600 13322 0,313 6,991 0.36 017
Akzo Nobel| Pakistan Limited 1,500 3 & - 1,500 = = = 3 = =
Ghani Gases Limited 1,071,440 = e = 1,067,500 3,940 7 136 59 iz 001
3.6 034
Engineering
K.5.B Pumps Company Limited 141,500 = E; b = 141,500 34476 53,558 19,082 094 107
Amreli Steels Limited 625,000 300,000 24,908 = 500,000 425,000 26316 40,354 14,038 on 0.4
Crescent Steel & Allied Products Limited 441,500 243,100 58,685 = 436,700 247,900 59,235 62,049 2814 1.08 032
International Steel Limited E, 650,000 90,188 = = 650,000 90,189 B3BE1 {6378} 147 084
4.20 1.53
Fertiizer
Fauji Fertilizer Bin Qasim Limited = 3 E - = = 2 2 ) = =
Fauji Fertilizer Company Limited 598 . - - 598 F - - . L, -
Engro Corporation Limited (note 6.1.3) 988,300 306,400 102,231 = 30,000 1,264,700 421,354 465435 44,081 B4 0.24
Engro Fertilizers Limited 3,012,000 1,050,000 73,587 - 425,000 3,637,000 240,263 17,894 12369) 398 027
Dawoed Hercules Corporation Limited 473,400 140,000 n7a3 = 5,500 603,900 90,777 80,023 {10,754) 140 013
13.52 0.64
Food and Personal Care Products
Engro Foods Limited 12,500 642,100 102,298 = 452,500 202,100 37513 32829 4,684} 057 003
National Foods Limited - 47,000 17517 2 = 47,000 17517 15,821 1,696} 0.28 0.09
Al-Shaheer Corporation Limited 2,022,400 130,000 7427 13760 2,233,000 33,160 1569 1,552 (7 003 002
0.88 014
0Oil and Gas Exploration Companies
0l and Gas Development
Company Limited 900,800 860,000 131,232 - 50,000 1,710,800 248,347 253,729 5382 444 0.04
Pakistan Oilfields Limited 65,050 395,000 192157 = 91,000 369,050 173514 164,246 (9,268} 287 0.16
Pakistan Petraleum Limited 730,657 197,000 35209 = 291,000 636,657 102,048 9B,625 3A3) 172 0.03
Mari Petraleum Company Limited 202,200 43,200 57,603 = 15,000 230,400 226,858 350316 123,458 612 021
15.15 0.44
0il and Gas Marketing Companies
Pakistan State Oil Company Limited 554,133 25,000 9,922 - 51,000 528,133 198,795 223675 24,880 39 019
Attock Petroleum Limited 34120 - - - - 34,120 14,929 21,659 6,730 038 0.04
Sui Northern Gas Pipelines Limited - 3,803,000 322459 = 2403000 1,400,000 180,550 199,678 19328 349 022
Sui Southern Gas Company Limited = 500,000 20,709 b 500,000 - = = = - =
Hascol Petroleum Limited 70,600 21,700 5434 = B8,000 4,300 1,052 1.290 38 0.02 =
Hi-Tech Lubricant = 200,000 3,164 = 130,000 70,000 8,108 1,745 {363} 014 0.06
Paper and Board
Packages Limited 455,801 = & = = 455,801 289,990 395,626 105,636
Cherat Packaging Limited 141,000 £ F g - 141,000 48,190 41,804 (6,386}
Pharmaceuticals
Abbott Laboratories {Pakistan] Limited 107,300 52,000 45450 4 24,750 134,550 107,024 126415 19,391 2 0.14
Glaxosmithkline Pakistan Limited - 194,000 47,351 - 160,000 34,000 8977 7671 {1,306} 013 -
Ferozsons Laborataries Limited 70,350 40,000 34,000 E 103,450 7,400 7,035 4,167 {2,868) 007 002
The Searle Company Limited 17,010 27,000 15710 43436 10,000 11,46 102,661 146,255 43,594 256 0.15
Highnoon Laboratories Limited 42,744 3 £ = 37450 5,294 3,051 3448 397 .06 002
5.03 033
Power Generation & Distribution
The Hub Power Company Limited 1,905,845 342200 43,290 = 300,000 1,548,045 235883 25531 19,428 446 017
Kat Addu Power Company Limited 488,000 ] E: 2 4EB,000 - - - - - -
K-Electric Limited (note 6.1.1) 16,829,500 10,577,500 95,205 - 3538500 23868500 201,540 195,244 16,296} EX] 0.09
7.87 0.26
Refinery
Attock Refinery Limited 105,000 75,000 27,075 - 7,000 153,000 48,016 66,668 20,652 1.20 0.18
Textile Composite
Nishat Mills Limited - 435,000 61,007 - 291,500 143,500 20453 23,706 3252
Kohinoor Textile Mills Limited 93,500 = = = 93,500 = = = =
Glass & Ceramics
Tariq Glass Industries Limited 1,500 =} & = 1,500 = = = = = =
Miscellaneous
Shifa International Hospitals Limited 92360 - - - £1.400 10,960 3288 2,899 (389} 005 002
Total 2,184,729 4,580,830 5459269 878438

6.1.1 All shares have a nominal value of Rs. 10 each except Thal Limited having nominal value of Rs. 5 and
K- Electric Limited having nominal value of Rs. 3.50.

6.1.2 Net assets are as defined in Rule 2(1)(m) of VPS Rules.
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6.1.3 145,000 shares of Engro Corporation Limited having market value of Rs. 53.36 million as at March 31, 2017,
have been pledged as collateral in favour of National Clearing Company of Pakistan Limited against
exposure margins and mark to market losses.

6.2 'Held for trading' - sukuk certificates

Asat | Purchases Safes | Maturity | | Camying | Market Promiseot
ke July 01 during | Costof during the during March valueasat| valueasat | Unrealised | thebasisof |
Name of the Maturity Profit ‘| the |purchase the March March gain
me ofthe security | "y per annum 2006 | | iod Perod | periad | 34207 | 30017 | 31,2007 i
note§.1.2)
Numiber of cartificates MIW"I' ----- Number of certificates - | {Rupees in '000) --—--——- 8}
Debt Sub Fund
GoP-ljarah sukuk XV December 18, Weighted average
(note 6.2.1) 2018 6 months T-Bills 3780 = - = = 3780 380986 383,103 217 1580
GoP-ljarah sukuk XVIl ~ February 15,  Weighted average
{note 6.2.1) 2019 &months T-Bills 6,620 - - - - 6620 672526 677491 4,965 2794
GoP-jarah sukuk XVIll  March 29, Welghted average
(note 6.2.1) 209 6 months T-Bills 250 2500 255660 = = 2750 277,710 278410 700 1148
Total 255,660 1,331,222 1,339,004 7,782
Money Market Sub Fund
GoP-|jarah sukuk XVl December 18, Weighted average
(note 6.2.1) 2018 6 months T-Bills 1,040 ™ m 7 = 1,040 104,822 105,404 582 1758
GoP-ljarah sukuk XVIl  February 15,  Weighted average
(note 6.2.1) 2019 &months T-Bills 30 - - - - 30 23366 23538 172 393
GoP -|jarah sukuk VIl March 29, Weighted average
(note 6.2.1) 2019 6 months T-Bills 3 1,500 151,505 % = 1,500 151,505 151,860 355 2533
Total 326,353 279,693 280,802 1,109
6.2.1 The nominal value of the sukuk certificates is Rs.100,000 each.
6.3 Investments 'at fair value through profit or loss upon initial recognition' - Sukuk Certificates
Purchases Carrying |  Market Percentage
Asat | “ring | Costof | S imatured| A% i valueasat | Unrealised | Sfnetassets
R e rate Julyo, duringthe (. . " | March
¥ Profit 2016 the | purchase g9 31,2017 March March gain of market
company date perannum period period | eriod | I 31,2017 | 31,2017 mtr;)
Number of certficates| [pany | - Mumber of certificates—— | [Rupees in'000) - ————-- |- (9%6)- -
Debt Sub Fund
Eden Housing Limited  September29, 3 months Kibor
(note 6.3.2.1) 2014 plus base rate
of 25% 500 - - = - 500 - = 2 -
Security Leasing January 19,
Corporation Limited ||~ 2022
(note 6.3.2.2) - 154 - - - - 154 - = £ =
K-Electric Limited - || March 19, 3 months Kibor
(note 6.3.2.2) 07 plus base rate
of 225% 10,400 X X - 10400 < : = c 5
Fatima Fertilizer Limited ~ Now 28, 6 months Kibor
(note 6.3.2.2) 2021 plus base rate
of 1.10% = 5640 28,200 e = 5640 28200 29,183 983
Total 28,200 28,200 29183 983
Money Market Sub Fund
Security Leasing January 19, =
Corporation Limited || 2022
(note 6.3.2.2) 154 S = = = 154 = - - -

Total = = = 3
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6.3.2.1 The principal buy out reduces the face value per certificate instead of number of certificates. The face value of the sukuk

certificates is Rs.984.38 each.

6.3.2.2 The nominal value of these sukuk certificates is Rs.5,000 each.

6.4 Loansand receivables

(Unaudited) (Audited)
March 31, June 30,
Note 2017 2015
(Rupees in '000)
Debt Sub Fund
Sukuk certificates 64.1 - 29,000
Term Deposit Receipts (TDR) 64.2 430,000 626,000
430,000 655,000
Money Market Sub Fund
Sukuk certificates 64.1 - 21,000
Term Deposit Receipts (TDR) 64.2 - =
- 21,000
. Percen
s o Carying | Market | | et
Asat during | Costof Sales  |/matured| Asat value vajue gain/ (loss) |  2ssetson
Name of the ¥ Profi Juyor, purchase duringthe | duringthe| March | asat Ml:'l:h ﬂwml:nﬂsrtuf
company date jper annum 2016 i period | pariod | 31,2017 3:1;::? o value (see
note6.1.2)
Mumbar o cartiicates | -gog: | - Number of certificates - eeee- {Rupees in '000) - |- {96)--
Debt Sub Fund
Engro Fertilizer Limited CP Novemeber 6 months Kibor
(note 6.4.1.1} 25,2016 plus base rate
of 0.40% 2 - 29000 : 2 = < = =
Total 29,000 - 2 -
Money Market Sub Fund
Engro Fertilizer Limited CP Novemeber 6 months Kibor
(note 6.4.1.1} 25,2016 plus base rate
of 0.40% 21 - 21000 = 21 = - = =
Total 21,000 = L
6.4.1.1 The nominal value of these Commercial Paper (CP) sukuk of Engro Fertilizer Limited is Rs. 1,000,000 each.
i =
Name of the Bank Maturity date Profit Asat TOR's vels il
” r:rm:: 01*2?16 during the '::::;:E m i u.':.p-:i'-'
’ petiod period 31,2017 -m(‘g.
R | R o . | P
Debt Sub Fund e i
Dubai lslamic Bank Pakistan Limited September 05, 2017 6.10% 144000 330,000 144000 330000 At 1361
Dubai |slamic Bank Pakistan Limited February 01,2018 5.70% - 100,000 - 100,000 At 412
Bank Islami Pakistan Limited September 29,2016 6.52% 125,000 125,000 = A+ -
Bank Al Falah Limited September 22,2016 6.05% 357,000 357,000 - AA .
Habib Metropalitan Bank Limited March 21,2017 6.15% & 400,000 400,000 = Al =
Total 430,000
Money Market Sub Fund
Habib Metropolitan Bank Limited March 21,2017 6.15% - 90,000 90,000 - AA+ z
H 31, 2017 249
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Investment in gold

Net Assets of

Asat Purchases Sales Asat ""ml 2 “""';"“‘ Unrealised | theFundon

Commaodity ﬂ:nd “'dlling March Mach e Tos ime basis of
04,2016 pc.zd e period 2017 nvestments

31,2007 31,207 (note 6.1.2)

--------------------- Quantity in Tola (Rupees in '000) ---------------------
Tola Gold = 734 = 734 40,531 37,998 (2533) 8634
Total 40,531 37,998 (2,533)

The Pakistan Mercantile Exchange (PMEX) delivers refined Gold in 10 TOLA Bars. These are physically held by PMEX

under their custody in the vaults of a commercial bank.

The investment in gold of Rs. 37.998 million has been measured at fair value based on the quoted market price

in active markets.

DEPOSITS AND OTHER RECEIVABLES

March 31, 2017 (Un-Audited) June 30,
2016
Money
Equity sub | Debtsub Gold sub
" fu:r.l fund ma ;::t;"h fund Total (ﬂ#:lll:d}
(Ruf '000)

Security Deposits 2,600 100 100 - 2,800 2,800
Profit receivable on saving

accounts with banks and

Term Deposit Receipts 4,71 17,193 6,244 55 28,263 12,224
Profit receivable on sukuks

certificates - 11,489 1,856 13,345 18,581
Withholding tax on dividends 4,748 - - - 4,748 -

12,119 28,782 8,200 55 49,156 33,605

ACCRUED EXPENSES AND OTHER LIABILITIES
March 31, 2017 (Un-Audited) June 30,

2016
Money :
Note | Equity sub | Debtsub Gold sub dited
fund fund ma ;::td sub fund Total (A;}L; )
(Rupeesin '000)
Provision for Sindh Workers'

Welfare Fund (SWWF) 8.1 41,942 3,805 789 46,536 43,443
Charity payable 1,976 - - 1,976 2,007
Brokerage payable 4,389 37 - 4,426 49
Custodian Charged Payable - - - 97 97 -
Sindh Sales Tax withheld

on brokerage 22 - - 22 21

48,329 3,842 789 97 53,057 45,520
250
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10.

This includes provision for Sindh Workers' Welfare Fund (SWWF) as at March 31,2017 amounting to Rs. 41.942 million,
Rs.3.805 million, Rs.0.788 million in Equity Sub Fund, Debt Sub Fund and Money Market Sub Fund respectively (June
30,2016: Rs. Nil). Had the SWWF not been provided, the NAV per unit / fund return would been higher by Rs. 4.53(0.73
%), 0.33(0.15%), 0.27(0.13%) in Equity Sub Fund, Debt Sub Fund and Money Market Sub Fund respectively .The status
of WWF reversal and initial chargeability of SWWF is same as disclosed in the reviewed financial statements for the
period ended December 31, 2016.

CONTINGENCIES AND COMMITMENTS

The status of withholding tax bonus shares is the same as disclosed in the annual financial statements for the year
ended June 30, 2016. In the current period, Al Shaheer Corporation Limited and The Searle Company Limited issued
bonus shares after withholding 5 percent shares on account of tax on bonus shares, These have not been deposited
with the Government Treasury due to pending adjudication of the constitutional petition and the stay order mentioned
in annual financial statements for the year ended June 30, 2016.

There were no other contingencies and commitments outstanding as at March 31,2017
TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

The connected persons include Al Meezan Investment Management Limited (Al Meezan) being the Management
Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited (MBL) being
the holding company of the Management Company, Directors and Executives of the Management Company, Meezan
Islamic Fund, Al Meezan Mutual Fund, KSE Meezan Index Fund, Meezan Balanced Fund, Meezan Asset Allocation Fund,
Meezan Energy Fund, Meezan Islamic Income Fund, Meezan Sovereign Fund, Meezan Cash Fund, Meezan Financial
Planning Fund of Funds, Meezan Capital preservation Fund ||, Meezan Strategic Allocation Fund and Meezan Gold
Fund being the Funds under the common management of the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, Al Meezan |nvestment
Management Limited - Employees Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Remuneration payable to the Pension Fund Manager and the Trustee is determined in accordance with the provisions
of VPS Rules, 2005 and the trust deed respectively, Transactions with connected persons are carried out in the normal|

course of business at contracted rates and terms determined in accordance with market rates.

Details of transactions with connected persons and balances are as follows:

March 31, 2017 (Unaudited) June 30,
. Money 2016
copie | Py |en] Sotzh | v | vt
(Rupees in '000)
Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager
Remuneration payable 7,199 3,011 745 m 11,066 7715
Sindh Sales Tax and Federal Excise Duty
on management fee 17,760 9,888 2,650 14 30,312 29,998
Investments as at March 31, 2017: (Equity
sub fund: 260,077 units; Gold Sub Fund: 300,000)
as at June 30, 2016 (Equity sub fund: 260,077 units) 160,847 - - 27,720 188,567 127,945
Meezan Bank Limited (MBL)
Bank balance 58,210 1,212 1,944 336 61,702 21,392
Profit receivable on Term Deposit Receipts - 936 - - 936 936
Profit receivable on saving account 133 - 17 125 275 5
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Central Depository Company of Pakistan
Limited (CDC) - Trustee

Trustee fee payable

Sindh Sales Tax on trustee fee payable

Deposits

Directors and Executives of the
Pension Fund Manager
Investments as at March 31, 2017: (Equity
sub fund: 780,135 units; Debt Sub Fund: 569,166
units; Money Market Sub Fund: 21,996 units;
Gold Sub Fund: 165,685 Units)
as at June 30, 2016: (Equity sub fund: 743,922 units;
Debt sub fund: 470,634 units; Money Market
sub fund: 17,003 units)

Al Meezan Investment Management Limited
(Al Meezan) - Pension Fund Manager
Remuneration for the period
Sindh Sales Tax and Federal Excise Duty
on management fee
Units [ssued: (Gold sub fund: 300,000 units)

Meezan Bank Limited (MBL)
Profit on Term Deposit Receipts
Profit on savings account

Central Depository Company of Pakistan
Limited (CDC) -Trustee

Remuneration for the period

Sindh Sales Tax on trustee fee

CDS Charges for the period

Directors and Executives of the
Pension Fund Manager
Units issued (Equity Sub Fund: 91,072 units;
Debt Sub Fund: 132,815 units; Money Market
Sub Fund: 7,108 units; Gold sub fund: 177,393 units)

Units redeemed / reallocated (Equity
Sub Fund: 54,859 units; Debt Sub Fund:
34,283 units; Money Market Sub Fund:
2,115 units; Gold sub fund: 11,708 units)

tahaffuz pension fund

March 31, 2017 (Unaudited) June 30,
Money 2016
Equity sub | Debtsub Gold sub dited
fund fund | Marketsub Tgng Totl | (Apcied)
(Rupees in '000}
416 174 43 - 633 500
54 23 6 7 90 N
100 100 100 o 300 300
482,482 120,629 4,615 15309 623,035 465663
For the nine months ended March 31,2017 (Unaudited) | o e nine
March
Money 31,2016
Equity sub | Debt sub Gold sub (Unaudited)
fund fund ma;‘lﬁtdsub fund Total r;?cutar
(Rupees in '000)
55,878 24,390 5,607 M3 86,288 36450
7,264 3,170 729 54 11,217 11,751
A 2 - 30,000 30,000 =
& & - & & 3992
756 291 29 m 1,187 621
3352 1,465 336 25 5,178 2,545
436 191 44 3 674 358
185 5 5 - 195 109
51,560 27,884 1,468 17,061 97,973 39423
30,735 7,140 Ll 106 38422 2928
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11. FAIR VALUE OF FINANCIAL INSTRUMENTS
Financial assets which are tradable in an open market are valued at the market prices prevailing on the balance sheet
date. The fair values of all other financial assets and liabilities are not considered to be significantly different from their
carrying values as these financial assets and liabilities are short term in nature.

The Fund classifies fair value measurements of its investments using a hierachy that reflects the significance of the
inputs used in making the measurements. The fair value hierarchy has the following levels:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly or indirectly.

Level 3: Inputs for the asset or liability that are not based on observable market date (i.e, unobservable inputs).

The Fund has equity securities under leve| 1, GOP sukuks under level 2 and other unlisted sukuks under leve| 3 of the
fair value hierarchy mentioned above.

During the period ended March 31, 2017, there were no transfers between |evel 1 and |eve| 2 fair value measurements,
and no transfer into and out of leve| 3 fair value measurements.

11.1 The additional disclosures due to the adoption of IFRS 13 Fair value measurement are as follows:

Carrying amount Fair value
Note |i ts| Other c';:'s?nw Dther Total | Levell | Levelz | Levels | Total
Mnrl:hSi,lOﬁ I'll.lml in'000)
Financial assets
-measured at fair value
Inwestments
- Held-for-trading
- shares of listed companies 5,459,269 - - - 5459269 5459269 - - 5459269
- sukuk certificates 1,619,806 - - - 1,619,806 - 1,619,806 - 1,619,806
- |rvestments designated
at fair value through profit
or |oss upon initial recognition 29,183 - - - 29,183 - 29,183 - 29,183
- Available for sale
-sukuk certificates - - - - - - - - -
7,108,258 ¥ G - 7,108,258 5A459,269 1,648,989 - 7,108,258
Financial assets
-not measured at fair value
Bank balances 132 - - 1,229,158 - 1,229,158 - - - -
|nvestments
- Loans and receivables 132 430,000 = & = 430,000 = = - -
Receivable against sale
of investments (net) 132 - 5977 e = 5977 - - - -
Dividend receivable 132 - 27,284 - - 27,284 - - - -
Advance, Deposits and
other receivables 132 - 49,156 - - 49,156 = = = =
Receivable against change of
plan / change of fund
manager / issuance of units 132 - 39,105 - - 39,105 - - - -
430,000 121,522 1,229,158 1,780,680 - - - -
Total 7,538,258 121,522 1,229,158 8,888,938 559,269 1,648,989 - 7,108,258
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tahaffuz iension fund

Carrying amount Fair value
Note |i ts| Other c'::s;n | other Total | Levell | Level2 | Level3 | Total

Financial liabilities mupm in'000)

- not measured at fair value
Payable to Al Meezan [nvestment

Management Limited (Al Meezan)

- pension fund manager 132 - - - 41,378 41,378 - - - -
Payable to Central Depository

Company of Pakistan Limited

(CDC) - Trustee 132 = = = 723 723 = = = =
Payable to auditors 132 - - - 294 294 - - - -
Payable against purchase of

investments (net) 132 - - - - - - - - -
Payable against withdrawal /

change of plan 132 - - - 40,676 40,676 = = = (2
Accrued expenses and

other liabilities 132 = S = 6,499 6,499 = 2 = -

- - - 89,570 89,570 - - - -

The Fund has not disclosed the fair values for these financial assets and liabilities, as these are for short term or reprice over
short term. Therefore, their carrying amounts are reasonable approximation of fair value.

TAXATION

The income of the Fund is exempt from income tax under clause 57(3) (viii) of part | of the Second Schedule to the Income
Tax Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in this condensed interim
financial information.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V to the Second Schedule
of the Income Tax Ordinance, 2001. Accordingly, Supertax and any other taxes introduced in Finance Act, 2015 is also not
applicable on fund.

DATE OF AUTHORISATION FOR ISSUE AND GENERAL

This condensed interim financial information was authorised for issue on April 13, 2017 by the Board of Directors of the
pension fund manager.

For Al Meezan Investment Management Limited
(Pension Fund Manager)

Chief Executive Director
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