TRUST DEED
! OF
§ MEEZAN PAKISTAN SOVEREIGN CASH FUND

Dated: May 14, 2009

BY AND BETWEEN

AL MEEZAN INVESTMENT MANAGEMENT LIMITED

AND
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MEEZAN PAKISTAN SOVEREIGN CAsH Funn

THIS TRUST DEED is made and entered into at Karachi, on this _M%__m Tena
i NAME OF THE OPEN-END SCREME -{?E:;-...
Meczan Pakistan Sovereign Cash Fund (MPECF)

2 CATEGORY OF THE SCHEME
Meeran Pakistan Sovereign Cash Fund shall be an open end Shariah Complian: (lslamic) Money
Market Scheme.

3 PARTICIFATING PARTIES
AF Meczan Investment Managerent Limited, an unlistad public miied compaty, incorporated under
the Companies Ordinance, 1984 (herzinafter called the “Manegement Company™ which EXPressian f
. where the context so permits, shali melude its successors in interest and assigns}, licensed as a Mon
Banking Finance Company with 3 license to perforint Asset Management Bervices under the Non
Banking Finance Campanies (Establishment ang Regulation) Rufes, 2003 {(hereinafier referred 1o as the
“Rules™), having its registered office at Ground Floor. Block B, Finance and Trade Cenire {F1C)
Shehrab-e-Faise] Karachi, of One Part

AND

Central Depository Company of Pakistan Limited (CBC), an enlisted public limired LT pany,
incorporated under the Companies Ordinance, 1984, and registered to act as a central depositony under
Rule 4(3} of the Centra) Drepository Companies [Establishment & Regulation) Ruies, 1994, having its
Registered Office at CpC House, 99-B Black ‘B SMOHS, Maijn Shahrah-e-Faisal, ¥arachi,
(herzinafier called the “Trustes™ which expression where the context so permits, shall include jts
Successors in interest and assigns) of the Other Pan,

WHEKEAS;
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referred to a5 the “Scheme™, or the “Trus” of the “Unit Trust® or the “Fund” or “MPSCF”) and
t register this Trust Deed, pending registration for the establishment, operation and registration
us notified entity of the Fund in accordance with the provisions of the Rules, Regulations and this
Teuwst Decd;

. The Management Company has nominated end appointed CDC as trustee of the Fund arut the
Trustec has accepied such appoiniment upon the tenms and conditions herein contained and the
tariff structure for trusteeship atached hercwith as Annexure “C™

. The Commission has also approved the appointment of the Trustee; vide letier Mo, NEFC-
H/DINMPSCESS ) L2009 dated May 07, 2009, attached herewith as Annesore D7,

F. Weezan Pakistan Sovereign Cash Fund shall be an open end Shariah Compliant {Islamic) Assel
Allgcalion Scheme

I All conducts and arts of the Fund shall be Sharizh compliant as per the guidelings of the Shariah
Advisar of the Fund,

G, Meczan Pakistan Sovereipn Cash Fund shall be managed as per NBFC Rules and Regulations in
letter and spint.

1. in order to atlain the aims and objeclives of the Schems, the Management Company has handed
over 14 the Trustes, an inilial 2uny of Rupees Ten Thousand only {Bs. 10,000-).

NoWw, THEREFORE, THIS DEED WITNESSETH AS FOLLOWS:

GOYERNING Law

This Deed shall be subject to and be govermed by the Laws of Pakistan, incloding the Ordinance, the
Rulcs, the Regulations and all cther applicable laws and it shall be deemead for all purposes whatsoever
that alt the provisions required to be contaimed in & trust deed of a unit trust by the Regulations are
incorporated in this Deed as part and parce] thereof and in the event of any conflict benween this Deed
and the provisians required Lo be contained in a rust deed by the Regulations, the [atter shall supersede
and prevail over the provisions contained in this Deed. Furthermore, all invesfments of the Fund
Propetty shall be in accordance with the Islamic Shariah as per the guidelincs provided by the Shariah
Advisor. The Fund shall also be subject to the rules and regulations framed by the State Bank of
Pakistan with regard 1o the foreign investments made by the Fund and investments made in the Fund
from putside Pakistan,

The vestments mads (6 offshore countries and the Bank Accounts and custodial services accoums that
may he opened by the Trustee for the Fund in any offshore countries on the instructions of the
Managemen Company shal] alse be subject to the laws of such countrics.
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Subjert tg the Arbirration Clause 37 hersafter, applicable between the Management Company and the
Trustee inler se, each party, including the Unit Holders imevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

5 IDECLARATION OF TRUST

It i herchy declared wnequivocally, that a Uit Trust, in the name and title of Meczan Pakistan
Sovereign Cach Fund is hereby created and the Management Campany is hereby appointed to establish,
manage, operate and admimister that said Pnit Trust and the Trusles is hereby nominated, comstilutesd
and appointed as the Trustee of the Unit Trust, The Management Company and the Trusiee hercby
agree to such appointment and further declars that;

a]  this Deed and any supplemental hereto is bindmg on sach Unit Holder as if be had been 3 party to
it and 20 to be bound by its provisions and authorizes and requires the Trustee and the Management
Company to do as required of them by the terms of this Deed, the Rules and the Regulations;

b} the property of the Scheme is held by the Trusiee on trust for the Unit TTolders  part passu
gccording 1o the aumber of Units held by each Unit Holder;

€] a Unit Holder shall not be liable to make any Further payments after be had paid the Offer Price of
tis Linio(s) and that no further liability can be imposed on him in respect of Unitfs) which he holds.

d} the Trusiee shall issue a report to the Unit Holders, to be included in the annual report and
second quarter report of the Scheme, in accordance with the Regulations;

The Trust shall be managed and operated strictly it tenns of the provisions contained and stipulated in
this Deed, the Offering Document, the Rules and Regulations {as amended or replaced from time to
time} and the condilions, if any, which may be imposed by the Commission from time to lime.

6 DEFINT¥IOMNS

Unless the context reguires otherwise the following words or expressions used in this Deed, shall have the
fnllowing meanings respectively assigned to them viz.:

6.1 “Accounting Daic" means 30th June in each year and any interim dates at which the financial statements
of the Fund are deawn up. Provided, however, that the Managemem Conpany may, with the consent of
the Trustec and after approval to the Commission and the Coimmissioner of Income Tax, change such
date ta any other dare.

61 “Accounting Period” means & pericd ending on and including an Accounting Drate and commencing (in

vasc of the first such period} on the date on which the Fund Property is Nirst paid or transferred to the
Trustes: and (in any other case) from the first day subsequent to the end of the preceding Accounting

Period. % %}/ &% m&z
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* &3 “Administralive ArTangement” means any investment plan{s) offered by the Management Company
where such plans allow Unil Holders 2 focused investment sirmlegy in any one or a combination of
Collective Investment Schemes managed by the Management Company and for which CDC is

. appointed as the Trustes

6.4 “Annual Acceunting Period” or “Financial Year" means the period shall commence on It July and
shali end on 30th June of the succeeding calendar year,

6.5 “Auditors” means a firm of chartered accountants that is sppointed by the Management Company from
the approved list of auditors circulated by the Commission, with v consent of Trustee, as the Audior
For the Fund, whe shall be independent of the auditor of the Management Compeny and the auditar of

: the Trustee, as provided under the Regulations,

. 6.6 “Authorized Branch or Branches" means those branches of the Distibutors authotized by the
Management Company to perform Distribution Functions. It also includes offices of the Management
Company.

* 6.7 “Authorized Investmems” wmeans the foliowing  securitiesfvenus of investments  which  ate
backed/protected by Govemment,

{2} Bank Deposits in licensed Islamic Banks and licensed Islarnic Banking windows of cotiventional

; Banks

' (b} Secured and lisied Sharizh compliant fixed incoms securitics including sukuks issued by Federal

. Govemnment, Provincial Government, Local Government and Government Agencies, public sector

; entities and Autonomous baodizs

! (¢} Secured end unlisted Shariah compliant fixed income securities inciuding sukuks issued by Frderal

[ Covernment, Provincial Govemment, Local Government and Govermment Agencics, Public Sector

5 Entities and Autonomous bodics

td} Unsecurcd and listed Shariah compliant fixed income securities including sukuks istued by Federal
k Governmenal, Provincial Government, Local Govermment, Government Agencies, Public Sector
. % Entities and Autonsnons bodics

i" (e} Unsecured and unlisted Shariah comptiant fixed income securities including sukuks issued by Federal 3

|

T

§

Government, Provincial Government, Local Govemmenl, Government Agencies, Public Sector
Entitics and Autonomouns bodies

{fl Any other Sharah compliant instrument issued by Federul Government, Provincial Governrmend, |
Lacal Government, Government Agencicss Autonomous bodies and publie sector entities as per the ;
guidelinzs of the Fund's Shariah Advisor.

(g} Any ether Shariah Campliant sovercign security that meets the SLR. eligibility requiremens.

(h) Subject to SECP or other regulatory appravals the Scheme may seek to tavest in Shariah Compliant
zecurilies issved by Federal Govemment, Provincial Government, Local Govemment, Government :
Agencies, Autonamons bodies and public sector entities, listed or otherwise and traded ouiside t
Fakistan on such terms, guidelines and direclions 25 may be issued by SECP and the State Raok of
Fakistan from time to time, Foreign investment by the Fund is su é{it o the following Jimits:
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fa) BMaximom 30% of the Met Assets of the Fund,

(h¥The above pereentage is subject to a cap of USE 15 million
The investment in aforesnid assel classes shall be subject o such exposure limits and minimutn ratings
as specificd in the Offering Document
“Autonomows Bodies™ means an independent body set up by the goveroement, ministrics andfor
govermment deparments under an ordinance or acl.
"Back-cnd Load” means Load, net exceeding five percent of the Net Assets Value, dedocted by the
Management Company [rom the Mel Asset Value in determining the Redemption Poce. Back-
end load shall constinute part of Fund Propeny.
“Bank™ means any Scheduled Bank, as defined under the Banking Companies Ordinance 1962 and
licensed b carry on banking business and shall include a bank incorporated outside Pakistan and
camying on banking business in Fakistan as a Scheduled Rank,
“Bank Accounts” means those account{s) opened and maintained for te Fund by the Trustee at the
instewetion of the Management Company at Banks, the beneficial amerships in which shall vest in the
Unit Holders.
“Business Day/Dealing Day™ means any day of the week but does not include any day which is s
gazetted Governmenl of Pakistan holiday or on which banks in Pakistan are clased For business.
“Business Hours” means the day time for dealing in Tlnits which wilt be specified in Otfering
Document of the Fund.
"Certilicats™ means the definitive certificate acknowledging the number of Units registered in the name
of the Unit Holder(s) ixsued al the request of the Unit Holder{s) pursuant 1o the provisions of this Trest
Dieed.
"Charity" means amount paid by Trustee wpon instruction of Management Company out of the Haram
income of the Trust to charitablefweifare organizations which is neither related to nor a Connected
Person of the Shariah Adviser, Management Company, board of the Manzgement Company or any of
their employees, in consultation with Shariah Advisor, representing income, which is Haram. The list of
charitaliefwelfare organizations to whom charity amount in excess of threshold level is paid shall be
diclused in the annual report. Threshold level for charity amount shall be specified in the Offcring
Document.
“Commission™ or “SECP" means Securities and Exchange Commizsion of Pakistan.
“Connected Person™ shall have the same meaning as assighed in the Rules.
“Comstitutive Document(s)™ means this Trust Theed, Offering Document and other principal documents
governing the lermation of the Scheme, including ail rglated material agresments.
*Core Investors” means such initial investor(s) of the Fund whose subseription shatl in aggregate be in
compliance of the requicements of the Regulations, The Core Investors shall be issued with Core Tnits
representing their subscriptions, Particulars of the Cove Investors shall be included in the Offering
Bocument that shall be issued For this Fund.
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“Care Units™ means such Units of the Fund thal are issued to Core Ivestars at the Par Value with the
cordition thal upte Rupees Filty Million worth of thess Units are not redeemable for a period of twa
years from the date of close of the Initial Offer. Such Units are transferable with this condition, but
otherwise shall rank pari passu with all cther Units, save for this restriction. Any transfer of the Core

L'mits, during the first two years of their issue, shall be affected only on the receipt by the Registrar of a

writlen acceptance of Lthis condition by the transferee.

“Custedian™ means a banking company as defined in the Banking Compenics Ordinance, 1962 (LY of

962}, of a trust company which is & subsidiary of such bank or a ceniral depository company approved

by the Commission or an MBFC ¢armrying out investment linance services provided it has been approved

by the Commission {0 act a5 3 custodian or such other company as may be approved by Commission to
ael a5 custadian,

“Cut-off time™ means any lime as may be determined and informed through the Odffering Docurment by

the Management Company and communicated to the Trustee and the Unit Holders before which wnit

transaclions on a Dealing Day will be allowed.

“Deed” or “Trust Deed™ meane this Trust Deed and any supplemental hereto, which is the principal

document governing the formation, management orf and operation of the Fund.

“Dhistribution Account” means the account(s} {which may be a cument or FLS deposit account)

maintained by the Trustes with 2 Scheduted Islamic Benk or a licensed Islamic branch of a Scheduled

Commercial Bank, or & current accownt with a Scheduled Commercial Bank as directed by the

Meanagement Company in which the amount required for distribution of income W the Unit Holders

shall be transferred. Income ot profil, if any, including those accruing on unclaimed dividends, in this

actount shall be transferred to the main account of the Fund from time 1o ime, as pant of the Fund

Property for the benefit of te Unit Holders,

“Distributor{s)” mears Company {ies), Firmis), or Bank{s) appointed by the Management Company al

itz own expense under intimation to the Trustee for performing any or all of the Distribution Funetjons

and shall include the: Management Company itself, if it performs the Distribution Functions.

“Distribution Functions™ means the functions with regard o

(2] Receiving applications for issue of Units together with aggregate Offer Price for Linits applied for
by the applicants;

(b} Interfacing with and providing services to the Unit Holdors including receiving Redemprion,
Transfer and Pledge applications and applications for change of addross or issue of duplicale
Certificates for immediale wansmission to the Management Company or the Registrar as
approprale; )

{c} Acknowledging receipt by delivering cusiomer copy in respect of (a) and (b} above; and

() Accounting to the Management Company for (i) monics received from the applicants when they
purchase Units; (i) payments made to the Unit Holders on Redemption of Units; and {iii) EXpENSes
incurred inrelation to the Distribution Functions.
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! &27 “Dutics and Charges™ means in relation to any particular transaction or dealing, bank charges,

brokerage, repistration fee, all stamp and other dutics, taxcs, Government charges, transfer fees,
regisiration fee and other dutics and charges in connection with the Issue, zale, Transfer, Redempiion or
Purchase of Units or in respect of the issue, sale, wansfer, cance|lation or replacement of s-Comjfieats or
otherwise which may have become or may be payable in cespect of or prior to ar W
the ranzaction or dealing in respoct of which such duties and charges are payablyhnia
reruncralion payable to the Distributor or any Front-end or commission paygf
Units or gny commission charges or casls which may have been taken into adod
Mer Asset Value.
&.28 ~Exposurc™ shall have same meanings as provided in the Regulations,
b ®I7 "Financial Instibgtion” means a coimpany or an institution whether establ
enachment and operating within or owtside Pakistan which lransacts the bus
axsocialed or ancillary business through its branches.

o

incli
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preseribed in the Regulations including expenses in connection with registration of the §
; application fer payable to the Commission, txecution and registration of the Trust Deed, issuc, legal
i costs, printing, cireulation and publication of the Difering Document and all expenscs incurred during
; the period leading up o the Tnitial Offer which shall not excocd one percent of the pre-Iniial Public
§ Offering capill of the Scheme. Marketing expense shall nor be charged te the Fund,
o &3 “Front-end Load™ means Sales Load, which may be included in the Offer Price, provided however that
: different levels of Front-cnd Load may be applied 1o different investors, different levels of Ioads shall be
i distlosed in the Fund's Offering Document.
! 032 “Fund” means Meczan Pakistan Sovereign Cash Fund o “Scheme®, “Trust” o “Unit Trust” or
: “MPSCF” constituted by thiz Deed,
‘. “Fund Property” The aggregate proceeds of all Units issued from time to Lime afer deducting Dusies
and Charges, and after deducting there from any applicable Front-cnd Load, shall constitute part of the
Trust Peoperty and includes the Investment and &l] income, profit and other benefits anving therefrom
and all cash, bank balances and other assets and property of every description for the time being held or
degmed o be held upon trust by the Trustee for the bencfit of the Unit Holder(s) pursuant to this Deed
but does nat include any amount available for distribution in the Distribution Account,
634 “Haram™ means anything prohibited by the Sharizh as advised by the Shariah Advisor.
© *35 “Molder(s)" or “Unit Holdar(s}" means the investor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) thereof including investan(s) jointly so regisiercd pursuant to the
. provisions of this Deed and supplkemental hareto.
. &3 “ljarah™ means the usufructs of assets and properties or to transfer the wsufruct of a particuiar
properly to another person in éxchange for a rent clamed from him,
837 “Initial Offer™ means the issuance of Unily during the Initial Period of Offer.
838 “Initial Offer Price™ ar “Initial Price” means the Par Value phus Front End Load if any during the Initial
: Offering Period.
! %39 “Initial Period of Offer™ means the same as “Tnitizl Offering Period” and “Initial Public Offer” which
{ mzans the penod during which fiest offer of Units shall be made, which shall be indicated i the
Offering Document, This peried shall aul caceed & period of ten days {pravided that this period may be
extended with the prior approval of the Commission and the Trustes).
£.4 "Investment” means any Authorized Investment forming part of the Fund Property.
641 "lnvestment Facilitator” or “Facilitator™ means an Individval, Finm, Corporate or other Entity appointed
by the Management Company, at ity sale responsibility, e identify solicit and assist investors in
9 investing in the Scheme.
“Investment Policy™ means the investment policy cutlived in Clause 14 of thiz Deed.
&.43 "Istizna™ means a contractual agreement for manufacturing goods and cotnmeditics, atlowing cash
payment in advance and future delivery or a farure payment and future delivery.
&44 "Mudarabah” means a form of partmership where one partner provides funds, while other provides
expertise and matagemenl.
¢ 645 "Murabaha" means a sale on mutually agreed profit. Technically it is a coniract of sale in which the
] seller declares his cost and profit. As a financing technique, it involves a request by the client to the
lnancier to purchase certain wem for him, which is then sold 1o the client at a mutually agreed pries.
%46 "Musharikah” means a relationship established under a contract by the mutual consent of the patties for
sharing of profits and losses arising from a joint cnterprise or venture, All providers of capital arg
entitled to participate in management, but not necessarily requited 10 do so. The profit is disiributed
amang the partners in pre-agreed ratios, while the loss ix bome by each partner strietly in proporrion to
] respeetive capital contributions,
- 847 "Met Assets” means the execss of &3sets over Hahilities of the Fund, such excess being compoled in the
3 manner as specified under the Regulations, ' .
- &48 "Nt Asset Value" or “NAV” means per Unit Walue of the Fund arrived at by dividing the Net Assets by
the number of Units cutstanding, as specified under the Regulations.
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T .49 “Offer Price” or “Purchase Price™ means the sum to be paid by the investor for the purchase of one Unir,

: 2uch price o be detertnined pursuant 0 the Clawse 16,1 of this Deed ard to be stated in
Dhoc bt

. &30 "Offeang Document™ means a published documentis) containing information of 1
public Tor purchase Units of the Fund. Any supplemental offering document will
Offering Docurment.

. 851 "Drdipance” means Companies Crdinance 1984

{ %32 "Fat Value™ means the face values of 2 Unil that shell be Rupees Fifty,

. 653 “Pre-IPO Investors™ mean such initial investors it the Fund thal invest prior to
of the Fund. These include bol are ool limiled to the Core Investors of the Fund.

o 85 “Hedemption Price” or “Repurchase Price” means the amount 10 be paid to the rele
wpon Bedemption of that Unit, such amouonl to be determined pursuant to Clause 163

. and o be stated in the Offering Document.

© 655 "Register” means the Register of the Unit Holders kept and maintained pursuant to the Regulations and

i this Trust Dieed.

. 856 "Registrar" means an organization that the Managemett Company may appaint for performing the
Registrar Functions and nay include a department of the Management Company. The term and
definifion of "Transfer Agent” is alse covered within the definiton of 8 Registrar.

£.57 "Registrar Functions™ means the functions with regard to:

{2) Maintaining the Register;

{b) Processing requests for Purchass (Offer), Repurchase {Redemption), Trnsfer, Conversion,
Transmissien of Lnits and requests for recovding of lien or for recording of changes in data with
regard to the Unit #Holder(<);

. {£] lssuing Account Statements to the Unit Hobders;

{d} lssuing Certificates to the Unit Holders if requesied;

{£} Lhspatching incorae distribulion advice and‘or bank ransfer intimalions;

i Canceling old Centificates on Redemption or Replacement; and

{gd Other functions to be performed as per Transfer Agenl Agrecment,

658 “Regulations” mean the Non-Banking Finance Companies and Notified Entitics Regulations, 2008 and
the Schedulss and Forms attached to it, a2 amended from time o time,

654 "Roles" mean the Non-Banking Finance Companies (Establishment and Regulation) Fules, 2003, as
amcnded from time ta time.

b.80 *Sales Load™ means the charge or commission (excluding Duties and Chanes) not cxceeding 5% of
Met Assel Value, as determined by Management Company and dizclosed in the Oifering Docnment of
the Fund.

461 "Sharizh" means divine guidance as given by the Haoly Quran and the Sunnah of Prophet Muhammad
(PELIE) and embodies all aspects of the Islamic faith, including belicfs, practices, rules and principles
as per the interpretation of the Sharish Advisor.

6.62 "Shariah Advisor" means Meeran Bank Limited or any other Institution or 3 body of Islamic scholars,
appointed in its place by the Management Company under intimation to the Commission and the
Trustee, having knowledge of lslamic finanwe, to supervise and monitor the activities of the Fund 1o
ehzute that all its activities comply with Shanah.

6.63 “Shariah Compliant™ means any stivity that is in accordance with the [slamic Shariah as advised by the
Sharieh Advisar,

664 "Stock Exchange" mesns Karachi Stock Exchange, Lakore Swek Exchange or lslamabad Stock

. Exchange or any other stock exchange registered under the Securities and Exchange Ordinance 1969

and shail also include a Stock exchange in an offshore couniry.
6,653 "Service Request Form™ means the preseribed form, which is 1o be stated in the Offering Document.
6,66 “Sukuk” means u bype of Isiamic bond that is backed by assets of the jssuer that earn profit or reo
6.67 "Transaction Costs" means the costs incurred or estimated by the Management Company b cover the
costs relaled w the investing or disinvesting sctivity of the Fund's portfolio, necessitated by sreatiun or
cefelation of Unirs. Such costs may be added to the NAY for determining the Pucchase (Offer) Price
of Units or be deducted from the NAY in determining the Repurchase (Redemption) Price. The
Trensaction Costs may nol normally be applied in determining these prices; however, if the
Managerment Company is of the view that it is in the overall interest of the Uni Holders, it may with
intitmation be the Trustes in writing and to the Unil Holders through website, apply such charge gither 1o
the Offer or the Redemption Price. Transaction Costs shall become part of Fund Property,
6.68 “Trustee™ means Central Depository Company of Pakisian Limited (CDC) ot any other compuny
appointed with approval of the Commission from time to time.
6% “Trusts Act™ means Trusts Acr 1882
o 670 “Unit" means one undivided share in the Scheme and where the context se indicates a fmctmn thereof.
P obTL "Zaket" has the same meaning as in Zukat and Ushr Ocdinance 1980 {XVII of 19307

Words and expressions used but not defined herein shall have the meanings assigned Lo them in the
Ordinance, the Fules and the Regulations, words importing persons include corporations, words importing the
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f masculing gender include the feminine gender, words imparting singolar include plural and Bitgen
o Uin wnting” melude printing, engraving lithography or other means of visible reprodusctiel e b L M »‘?/.
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T ROLE aND RESPONSIBILITIES OF MANAGEMENT COMPANY -

. 7.1 Establishmeot and Adminisiration of the Srheme

The Management Company shall establish, manage, operale &nd administer the
provisions contained and stipulated in this Deed, the CHfering Document, the Ryl
amended or replaced from time to time) apd the conditions, if aty, which may
. Commission from tme fo time;

7.2 Compliance with Rules, Regulaticos amd this Deed

+ Phe Management Company shall comply with the provisions of the Rules, Regulations and Constitusive
Decument{s) for any act or matter (o be done by it in the performance of its duties and such acts or matters
i may alse be performed on behalf of the Management Company by any respensible official of the
1 Management Company or by any nomines or agent appointed by the Managernent Company and any act oc 5
b marter so perfarmed shall be deemed for all the purpeses of this Deed o be the act of the Management :
- Company. The Management Company shall be responsible for the aces and omizsions of ali persons to whom
A may defegale any of its unctions es manager as if these were its own acts and omissions and shall account
% the Trustee For any loss in value of the Fund Propenty where such loss has been caused by itz negligence,
reckless or willful act and/or omissian or by its officers, officials or agents,
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E T3 Management of Fund Property
. 731 The Managsmetit Company shall manage the Fund Freperty in the inlercst of the Unit Holders in
good faith, Lo the best of itz ability and withowt gaining any unduz advantage for itself or any of s
Cannected Persons and group companies or its officers, and subject to the restrictions and limitations
a3 provided in this Deed and the Rulss and Reguiations. Any purchase or sale of investments made
under any of the provisions of this Deed shall be made by the Trustee according to the instructions of
the Management Campany in this tesprct, unless such instructions are in coniflict with the provisions
of this Deed or the Rules and Regulations. The Management Company shall nat be liable for any |oss
caunged o the Trust o to the value of the Fund Property due to elements or circumsiances beyond its
reasonable control.

732 The Management Company may in consultation with the Trustee further appoint legal, financial
advisors and professionals in offshore countries for determining and ensuring compliance with the
requisite legai and regulatory requirements ts be falfilled by the Fund, by the Managemen Company
and by the Trustee and their respective ohligations in relation thereta.

L N T

T4 Appuintment of Distributors

The Management Conpany under intimation 1o the Trustee shall from time 10 time AppoinL, remove or
replace oo or more Distributan(s) at its own cxpense for catrying out the Distribution Functions st onc or
mare locations. Provided that the Management Company may alsu itsclf act as a Distribwtor for carrying
on Distribution Funciions,

T T " o el L T

The Management Company shall ensure, where it delegates the Distribution Fanction, tha;

{i) the Dvstributors to whom it delegates, have acquired and are mainizining the associate membership of
te associstion(s) censtituled in consuliation with the SECF and are abiding by the code of condugit
presarbed by the sssociation(s) and,

(i1} The written contragt with the Distributors clearly siates the terms and conditions for avaidanee of
frauds and sales bazed upen misleading informaticn,

s e ettt i

15 Appointmest of lovestraent Facilitators
: The Management Company may, at its own expense and rwsponsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units,

© e

A The Managemnent Company shall be obiiged 1o process payment instrument immediately on receipt of
application,

1.6 Appointment of Registrar/Tranafer Apent

The Management Company may from time io lime and at its own expense and responaibility wnder
i inttmation o the Trustes, appoinl, remove or replace the Hegistrar/Transfer Agenl wha shall be :

responsible for performing Registrar Funclions. C}}"_ NLG\«- i
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1 4.7 Record Keeping iy
L The Marzgemen Company has the primary responsibility for all record keeping, rg u[gf
- and announcements of prices of Units and for producing, financial reports from Lime thHM
Trustee has the responsibility to cosure timely delivery 1o (he Blanagemend Com of st=teihél]
accounts and transaction advices for banking and custodial accounts in the name en urtlkt the con
: the Trustee, The Management Company shall provide the Truste utthindered akiéss'po Al records
; telating 1o the Scheme. * -
7.8 Accounis
" Tkl The Management Company shall maintain al its principal office, proper sscoumts
enable a complete and accurate view 1o be formed of the assets and liabilities and the inca
: expenditure of the Scheme, and all other transactions far the account of the Scheme.
" %2 The Management Company shall mairtain a Register of Unit Holders of the Scheme and wiform the
Commission of the addmss where the Register 15 kept.
" T$3  The Management Company shall maintain the books of accounts and ather records of the Scheme for
a period of not less than len years.

1.9 Principal office, records and Subnmlssion of Accounts

*9.1 The Management Company shall maintain at its principal office, complete and proper accounts and
records o cnable a complete and accurate view bo be formed of the asscts and liabilities and the
income and expenditurs of the Scheme, all transaciions for the account of the Scheme, amounis

received by the Scheme in respect of issue of Unils, payment made from by the Scheme on

. redemption of the Unils and by way of distributions and payment made from at the bermination of the

Scheme. The Management Company shall maintain the books of acconnts ard oiher records of the

Gcheme for a period of aot less than ten yrars.

-y The Management Company shall within one month of the closing of the firss and third quarter and
within rwo months of the closing af the second quarter of each Accounting Period, prepace as pef
Rules and Regulalions and ransmit {physically ot through electronic means or on the web subject ta
SECP approval) ta the Unit Holder(s), the Trustee and the SECP and Stock Fachangeds) {un which
the: Units of the Scheme are Kated), whether audited or ctherwise:

(i} balance sheet as al the end of that quartes;

(i} income statgrment;

(1) cash Mlow statemenc,

{iv} statement of movement in Unit Holders® fund or Mel Assets or reserves, and

{v] stmlement showing the securilies owned al the beginming of the relevant period, securities
purchased or sold during sueh period, and the securities held at the end of such period together with
the valye (af carrying and at market) and the percentage in relation o et Asscts af the Scheme and
the isswed capital of the person whose securities are owned for thal guarter.

“u3  The Management Company shall, within four months of ¢losing of the Annual Accounting Period of
the Scheme, transmit to e Unit Holders, the Trustee, the SECP and Stock Exchange(s) {on which
the [Inits of the Scheme are listed) the anmual repott as per the requirements set out in Schedale ¥ of

. the Regulations, inclading:

. {iy copy of the balance sheet and incote statement,

(i1} cash flow stalement,

{iii] statemnent af raovement in Unit Holders® fund or Met Assets or reserves, and

(v} the Auditor's report of the Scheme

(v} the Trustes's Repont

710 Appointment of Awditers
The Management Company shall with the consent of the Trustec, appoint at the establishment of the
Schemis and upon any vacancy, an Auditor who shall be a charicred sccountant fram the list of auditors
. approved by tht Commission from time to time, and independent of the auditors of the Management
i Compeny and the Trustee and such Auditors shall ot be appointed for more than five consecubive years
and the contents of Auditor's report shall be in accordance with the provizions of the Rules &
Regulations.

The Management Company shall be abliged to provide such information and recond o the Trustee as may

% 7.t4 Submissiop nf information te Trastee .
: be necessary 1o the Trustes o discharge its abligations under the Rules & Regulations.

% 7.12 Liahilities of the Management Company %
fﬁh @ i\ t
; !
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The Managemen Company shall nol be under any Lability, cxcept such liability as may be cxpresshy
assumed by it under the Rules, Regulations and/or this Deed nor shal] the Management Company (save as
herein otherwise provided} be lable For any act ar omission of the Trustee or for anything ¢ jts own
negligence or willful breach of duty and the acts and amissions of all persons to whopr '
any of its functions a5 manager as if they were its own acts and omissions. 1 for agt,
impossible or impracticable to camy oul the provisions of this Derd, the Manag
be under any lisbility thersfor or thereby and it shall nat {ncur any Tiability by
of any matter of thing dune or suffered or omitted to be done in good faith hereungd®e

TENE LT T

T.1Y Instructivas to Trustes

i

(4

The Management Company shall, from time ta time, advise the Trustee of the in

: transaction entercd into by it on behalf of the Trust. — e

é . 4’1.'"[.":“,‘&*
i T Performance of Duties a3 per Rules and Regulatinns e

The Management Company shall perform any other dutics as may be required by the Commission in
aceordance with the Rules and Regulations.

: .15 Protectiva uf Unit Holders® interest
: The Management Company shall if it considers necessary reguest the Trustee, for protection of Fund
Property or safeguarding the interext of the Unit Holders, to institule or defend any suit, procesding,

grhitration ar inquiry or any corporate or sharcholders” action in respect of the Fund Property of any part
thereaf.

T.16 Delixtiog of Units
The Management Company shall not apply For (he delisting of the Units from a Stock Exchange {if
applicable} unless it has obtained prior approval of the Commission in writing to such delisting.

. 717 Rating of the Scheme

The Management Company will be obliged to obisin 3 rating of the Scheme, once the Scheme becames
eligible Tor rating 43 per the criteria of the rating agency, and such rating shall be updated al least once
every Financisl Year and also published i the annual and quarterly reportz of the Scheme,

. & SHARIAH GOVERNANCE ! SHARIAT ADVISORY SERYICES

r A1 Sharianh Governance

Al activities of the Fund shall be undertaken in accordance with the Islamic Shariah as pet the: guidelines
grven by Shariah Advisor.

L1 Shariah Advisur
F.1  The Management Company shall appoint & Shatish Advisor at i€ own cxpense and responsibility
from time to time thad shall advise the Managoment Company regarding Shariah.
© 422 Meezan Bank Limited has been appointed as the Shariah Advisor of the Fund, At present the Shariah
Supervisery Board of Mewzan Bank consists of Justice (Retd) Muhammad Tagi Usmani, Dr, Abdul
. Sattar Abu Ghuddah, Sheikh Essam M. [shaq and Dr. Muhammad Imtean Ashraf Usman),
.2.3 The Management Company may, with prior notice to the Trustes, lerminate its agresment with the
Sharizh Advisor(s) and appoint a new Shariah Advisor to the Fund under intimation  the
i Coammission and the Trostee.
£24  The Shariah Advisor shall advise the Management Company on matters relating 0 Shariah
compliance and cecommend general imvestment puidelines consistent with Shariah, Any verdict
issued by the Shariah Advisor in respect of any Shariah related marier would be final and acceptabls
ter the Trustee, the Management Company, the Unit Holders and other partics related with the maler.
i £23  The Shanah Advisor shall provide technicat guidance znd support on various aspects of Shariah, 50 as
to enable the Management Company to mould the Unit Trost inbe a Shariah Compliant Investment.
i 526 The Sharizh Advisor vide ils Ictier dated has certified that the Trust Deed is
compliant with the requirements of Sharizh. However, in case there iz a requitement for any
amendment, based on Fulars rescarch for purposes of increasing the Shariah acccptabiliy of the Trast
Deed subject 10 clause 24 of this Deed, permission for necestary amendments of the Deed mayv be
k. sought from the Cornmission,
82,7 Althe end of each Accounting Perivd, the Shariah Advisar shall jssue a certificate (o be included in
" the financial reports in respect of the Shariah compliance of the preceding year's operations of the
Fund. Cost of any special investigalions conducted by the Shariah Advisor would be bome by the

Mﬂﬂagcment CUI’I’.IPB.I'.I}".
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ROLE AND RESPONSIBILITIFS OF TRUSTEE
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Sub-Registar-!
; 1amghed Tow. Wmrark
i 9.1 Investment of Fund Property at direction of Management Compawy
The Trustee shall invest the Fund Property from time to time at the direction of the_Management
i Company sirictly in terms of the provisions contained and the condirions stipulate Inafp?ﬂ‘*
MFering LDocument(s}, the Regulations and the condilreons (0 any) which m i h;“
Commission from time to time;

. 92 Cusiody of Assets

: he Trustee has the responsibility for being the noirinal ownet and for the
ihe Fund on bohaif of the beneficial owners {the Unit Holders}, within the fi
the Trust Deed and {Hiering Document issued for the Fund.

J:’{ s\cls of! 1=
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;93 Orbligations under Regulations and Constliutive Document

; I'he Trustee shalb perfomm all the obligations imposed on it under the RegmatmnS,
Offering Document and discharge alf its dunies in accordance with the Roles, Begutations, this Trust Deed
and the Offering Document,

9.4 Nomionation of Allorney
' Fhe Trustee shall nominate vne ar mare of its officers 1o act as attomey(s) for performing e Trostee’
functions and for interacting with the Management Company and the same would be intimated to the
Mznagement Company.

-
"

Appoiniment of Sub-Custodian

The Trustee, under intimation to the Management Company, may appoinl, remove and replace from 1ime
. o lime pre or mere Bank{s) andfor other depository company(ies), o act as the Sub-Custodiands) for
holding and protecting the Fund Property and every parnt thereof and for generally performing the
sustodial services at one or more locations and on such terms as the Trustee and the Management
Company may mubeally agree and to be incorporated in custodial semvices agrecments) to be executed
berween the Trustee and the Sub-Custodiands). Provided however, the Trusiee may alsa itself provide
custadial services for the Trust, under intimatian to the Management Conypany, at compelitive lerms as
mart of its pormal line of business.

9.6 Compliasce with this Deed

The Trustee shall comply with the provisions of this Deed for any act or matter to be done by it in the
performance of its duties and such acts or matters may also be performed on behalf of the Trustee by any
officer or respansible official of the Trustee or by any nortinee or agent appointed by the Trustee under
intimation to the Management Company. Provided that the Trustee shall be responsible for the acts and
amissions of all persons to whom it may delegate any of itz duties, as if these were its pwn acls and
omissions and shall secount bo the Trusr for any loss in value of the Fund Property where such loss has
been cawsed by neglipence or any reckless act or omission of the Trustee or any of its abomey (ics), o
agents.

=
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Protection of Unit Holders' interest

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in protecting the

interests of the Unit Holders. the Trustee shall not be under any liability on account of anything done gr
suffered by the Trust, if the Trustes had acted in good faith in performance of itz duties wnder this Trus

. Lreed or in accordance with or pursuant to any request of the Munagement Company provided it iz aou in
comflict with the provisions of this Dieed or the Regulations. Whenever purswant 1o any provisien of this

Leed, amy cerlificate, notice, direction, instruction or other communication is 10 be given by the

tanagerment Company to the Trustee, the Trustee may sccepl as sufficient evidence thereaf:

(8} A document signed ar purpotting to have been signed on behall of the Management
Company by any person(s) whese signature the Trustee is for the time being authonized in
wriling by the Management Company to accept.

{h) Any instruction received cniing through the suftware solution adopted by the Management
Company or the Trustee for managing and keeping records of the funds manzged by the
Management Company and 12 the satisfaction of the Trustee or the Management Company as
the case may be,

9.8 Artines to protect Unit Helders® imtercst
The Frustee shail, iF requesied by Management Company or if it considers necessary for the protection of
Fund property or safeguarding the interest of Unit Holders, instibste or defend any sait, proceeding,
arbilralicn or inquiry OF any corporate o shareholders' action in respeot of the Fund Property or any parl
thereof, with full powers ta sign, swear, verify and submit pleadings and affidavits, to file documents, o
give evidence, 1o appoint and remove counsel and to do all incidental acts, things and deeds threugh the
Trustee's authorized directors and officers. All costs, charpes and expenses (including legal foes) incurred
in inslilvting or defending any such action shall be baome by the Trust and the Trustes shall be
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