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MEEZAN CASH FUND

THIS TRUST DEED is made and entered into at Karachi, on this __ INLAY 4 2009
100

1 NAME OF THE OPEN-END SCHEME
Meezan Cash Fund (MCF)

2 CATEGORY OF THE SCHEME
Meezan Cash Fund shall be an open end Shariah Compliant (Islamic) Money Market Scheme.

3 PARTICIPATING PARTIES

Al Meezan Investment Management Limited, an unlisted public limited company, incorporated under
the Companies Ordinance, 1984 (hereinafter called the “Management Company” which expression
where the context so permits, shall include its successors in interest and assigns), licensed as a Non
Banking Finance Company with a license to perform Asset Management Services under the Non
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafier referred to as the
“Rules™), having its registered office at Ground Floor, Block B, Finance and Trade Centre (FTC)
Shahrah-e-Faisal Karachi, of One Part

AND

Central Depository Company of Pakistan Limited (CDC), an unlisted public limited company,
incorporated under the Companies Ordinance, 1984, and registered to act as a central depository under
Rule 4(3) of the Central Depository Companies (Establishment & Regulation) Rules, 1996, having its
Registered Office at CDC House, 99-B Block 'B' SM.C.H.S.,, Main Shahrah-e-Faisal, Karachi,
(hereinafter called the “Trustee” which expression where the context so permits, shall include its
successors in interest and assigns) of the Other Part.

WHEREAS:

A The Management Company has been licensed as an Asset Management Company pursuant to the
Rules (License to undertake Asset Management Services attached herewith as Annexure “A™),
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B. The Management Company has been authorized by the Commission vide its letter No. NBFC-
1/DD/MCEF/516/2009 dated May 07, 2009, attached herewith as Annexure “B” to constitute a
Trust under the name and title of “Meezan Cash Fund” (hereinafter referred to as the
*Scheme”, or the “Trust” or the “Unit Trust™ or the “Fund”™ or “MCF") and to register this Trust
Deed, pending registration for the establishment, operation and registration as notified entity of
the Fund in accordance with the provisions of the Rules, Regulations and this Trust Deed;

C. The Management Company has nominated and appointed CDC as trustee of the Fund and the
Trustee has accepted such appointment upon the terms and conditions herein contained and the
tariff structure for trusteeship attached herewith as Annexure “C™;

D. The Commission has also approved the appointment of the Trustee; vide letter No. NBFC-
IVDDYMCF/515/2009, dated May 07, 2009, attached herewith as Annexure “D”.

E, Meezan Cash Fund shall be an open end Shariah Compliant (Islamic) Asset Allocation Scheme

F. All conducts and acts of the Fund shall be Shariah compliant as per the guidelines of the Shariah
Advisor of the Fund,

G. Meezan Cash Fund shall be managed as per NBFC Rules and Regulations in letter and spirit.

H. In order to attain the aims and objectives of the Scheme, the Management Company has handed
over to the Trustee, an initial sum of Rupees Ten Thousand only (Rs. 10,000/-),

Now, THEREFORE, THIS DEED WITNESSETH AS FOLLOWS:

4 GOVERNING Law

This Dreed shall be subject to and be governed by the Laws of Pakistan, including the Ordinance, the
Rules, the Regulations and all other applicable laws and it shall be decmed for all purposes whatsoever
that all the provisions required to be contained in a trust deed of a unit trust by the Regulations are
incerporated in this Deed as part and parcel thereof and in the event of any conflict between this Deed
and the provisions required to be contained in a trust deed by the Regulations, the latter shall supersede
and prevail over the provisions contained in this Deed. Furthermore, all investments of the Fund
Property shall be in accordance with the Islamic Shariah as per the guidelines provided by the Shariah
Advisor. The Fund shall also be subject to the rules and regulations framed by the State Bank of
Pakistan with regard to the foreign investments made by the Fund and investments made in the Fund
from outside Pakistan.

The Investments made in offshore countries and the Bank Accounts and custodial services accounts that
may be opened by the Trustee for the Fund in any offshore countries on the instructions of the
Management Company shall also be subject to the laws of such coun&:es.
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Subject to the Arbitration Clause 37 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holders irevocably submit to the exclusive jurisdiction
of the Courts at Karachi.

5 DECLARATION OF TRUST

It is hereby declared unequivocally, that a Unit Trust, in the name and title of Meezan Cash Fund is
hereby created and the Management Company is hereby appointed to establish, manage, operate and
administer that said Unit Trust and the Trustee is hereby nominated, constituted angd appointed as the
Trustee of the Unit Trust. The Management Company and the Trustee hereby apree to such
appointment and further declare that: .

a)  this Deed and any supplemental hereto s binding on each Unit Holder as if he had been a party to

b} the property of the Scheme is held by the Trustee on trust for the Unit Holders pari passu
according to the number of Units held by each Unit Holder; :

¢)  a Unit Holder shall not be liable to make any further payments after he had paid the Offer Price of
his Unit(s) and that no further lability can be imposed on him in respect of Unit(s) which he holds,

d) the Trustee shall issue a report to the Unit Holders, to be inciuded in the annual report and
second quarter report of the Scheme, in accordance with the Regulations;

¢ DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this Deed, shall have the
following mean ings respectively assigned to them vig,-

6.1 “Accounting Date" means 30th June in each year and any interim dates at which the financial statements

date to any other date.
6.2 “Accounting Period™ means a period ending on and including an Accounting Date and commencing (in

6.3 “Administrative Arrangement” means any investment Plan(s) offered by the Management Company
where such plans allow Unit Holders a focused investment strategy in any one or a combination of
Collective Investment Schemes managed by the Management Company and for which CDC is
appointed as the Trustee

6.4  “Annual Accounting Period” or “Financial Year” means the period shall commence on 1st July and
shall end on 30th June of the Succeeding calendar year.

6.5 “Auditors” means a firm of chartered accountants that is appointed by the Management Company from
the approved list of auditors circulated by the Commission, with the consent of Trustee, as the Auditor
for the Fund, who shall be independent of the auditor of the Management Company and the auditor of
the Trustee, as provided under the Regulations.

6.6 “Authorized Branch or Branches” means those branches of the Distributors authorized by the
Management Company to perform Distribution Functions. It also includes offices of the Management
Company.

6.7 “Authorized Investments” means the following securities/venue of investments

(a) Bank Deposits in licensed Islamic Banks and licensed Islamic Banking windows of conventional

(b) Secured and listed Shariah compliant fixed income securities including sukuks issued by Federal
Government, Provincial Government, Local Government and Government Agencies,-Autonomous

(¢) Secured and unlisted Shariah compliant fixed Income securities including sukyks issued by Federal
Govemment, Provincial Government, Local Government, Government Agencies, Autonomous
Bodies, public sector entities and private sector entities

(d) Unsecured and listed Shariah compliant fixed income securities including sukuks issued by Federal
Government, Provincial Government, Local Government, Government Agencies, Autonomous

Bodies, public sector entities and private secﬁx entitigs G\I‘
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{e) Unsecured and unlisted Shariah compliant fixed income securities including sukuks issued by Federal

Government, Provincial Government, Local Government, Government Agencies, Autonomous
Bodies, public sector entities and private sector entities

(f) Any other Shariah compliant instrument issued by Federal Government, Provincial Government,

Local Government, Government Agencies, Autonomous Bodies public sector entities and private
sector entities as per the guidelines of the Fund’s Shariah Advisor. '

(8) Subject to SECP or other regulatory approvals the Scheme may seek to invest in Shariah Compliant

6.8

6.9

6.10

6.11

6.12
6.13

6.14

6.15

6.16
6.17
6.18

6.19

6.20

6.21

6.22

6.23

securities issued by Federal Government, Provincial Government, Local Govemment, Government
Agencies, Autcnomous Bodies, public sector entities and private sector entities, listed or otherwise
and traded outside Pakistan on such terms, guidelines and directions as may be issued by SECP and
the State Bank of Pakistan from time to time. Foreign investment by the Fund is subject to the
following limits: '

(a) Maximum 30% of the Net Assets of the Fund.

(b)The above percentage is subject to a cap of US$ 15 million

The investment in aforesaid asset classes shall be subject to such exposure limits and minimum

ratings as specified in the Offering Document.
“Autonomous Bodies” means an independent body set up by the government, ministries and/or
government departments under an ordinance or act.
“Back-end Load” means Load, not exceeding five percent of the Net Assets Value, deducted by the
Management Company from the Net Asset Value in determining the Redemption Price. Back-
end load shall constitute part of Fund Property.
“Bank” means any Scheduled Bank, as defined under the Banking Companies Ordinance 1962 and
licensed to carry on banking business and shall include a bank incorporated outside Pakistan and
carrying on banking business in Pakistan as a Scheduled Bank,
“Bank Accounts” means those account(s) opened and maintained for the Fund by the Trustee at the
instruction of the Management Company at Banks, the beneficial ownerships in which shall vest in the
Unit Holders. :
“Business Day/Dealing Day” means any day of the week but does not include any day which is a
gazetted Government of Pakistan holiday or on which banks in Pakistan are closed for business.
“Business Hours” means the day time for dealing in Units which will be specified in Offering
Document of the Fund.
"Certificate” means the definitive certificate acknowledging the number of Units registered in the name
of the Unit Holder(s) issued at the request of the Unit Holder(s) pursuant to the provisions of this Trust
Deed.
“Charity” means amount paid by Trustee upon instruction of Management Company out of the Haram
income of the Trust to charitable/welfare organizations which is neither related to nor a Connected
Person of the Shariah Advisor, Management Company, board of the Management Company or any of
their employees, in consultation with Shariah Advisor, representing income, which is Haram. The list of
charitable/welfare organizations to whom charity amount in excess of threshold level is paid shall be
disclosed in the annual report. Threshold level for charity amount shall be specified in the Offering
Document.
*Commission” or “SECP” means Securities and Exchange Commissicn of Pakistan.
“Connected Person” shall have the same meaning as assigned in the Rules.
“Constitutive Document(s)” means this Trust Deed, Offering Document and other principal documents
governing the formation of the Scheme, including all related material agreements.
“Core Investors” means such initial investor(s) of the Fund whose subscription shall in aggrepate be in
compliance of the requirements of the Regulations. The Core Investors shall be issued with Core Units
representing their subscriptions. Particulars of the Core Investors shall be included in the Offering
Document that shall be issued for this Fund.
“Core Units” means such Units of the Fund that are issued to Core Investors at the Par Value with the
condition that upto Rupees Fifty Million worth of these Units are not redeemable for a period of two
years from the date of close of the Initial Offer. Such Units are transferable with this condition, but
otherwise shall rank pari passu with all other Units, save for this restriction. Any transfer of the Core
Units, during the first two years of their issue, shall be affected only on the receipt by the Registrar of a
written acceptance of this condition by the transferee.
“Custodian™ means a banking company as defined in the Banking Companies Ordinance, 1962 (LVII of
1962}, or a trust company which is a subsidiary of such bank or a central depository company approved
by the Commission or an NBFC carrying out investment finance services provided it has been approved
by the Commission to act as a custodian or such other company as may be approved by Commission to
act as custodian,
“Cut-off time” means any time as may be determined and informed through the Offering Document by
the Management Company and communicated to the Trustee and the Unit Holders before which unit
transactions on a Dealing Day will be allowed. '
“Deed” or “Trust Deed” means this Trust Deed and any supplemental hereto, which is the Principa]

document goveming the formation, management ot/ and operation Whe Fund,
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- &.I4 “Distribution Account” means the account(s) (which may be a current or PLS deposit account)

6.25

6.26

6.27

6.28
6.29

6.30

6.31

6.32

6.33

6.34
6.35
6.36

6.37
6.38

6.39

6.40

maintained by the Trustee with a Scheduled Islamic Bank or a licensed Islamic branch of a Scheduled

shall be transferred. Income or profit, if any, including those accruing on unclaimed dividends, in this

account shall be transferred to the main account of the Fund from time to time, as part of the Fund

Property for the benefit of the Unit Holders.

“Distributor(s)” means Company (ies), Firm(s), or Bank(s) appointed by the Management Company at

its own expense under intimation to the Trustee for performing any or all of the Distribution Functions

and shall include the Management Company itself, if it performs the Distribution Functions.

“Distribution Functions” means the functions with regard to:

{a} Receiving applications for issue of Units together with aggregate Offer Price for Units applied for
by the applicants;

(b) Interfacing with and providing services to the Unit Holders including receiving Redemption,
Transfer and Pledge applications and applications for change of address or issue of duplicate
Certificates for immediate transmission to the Management Company or the Registrar as
appropriate;

(¢) Acknowledging receipt by delivering customer copy in respect of (a) and (b} above; and

(d} Accounting to the Management Company for (i} monies received from the applicants when they
purchase Units; (ii) payments made to the Unit Holders on Redemption of Units; and {iii) expenses
incurred in relation to the Distribution Functions.

“Duties and Charges™ means in relation to any particular transaction or dealing, bank charges,

brokerage, registration fee, all stamp and other duties, taxes, Government charges, transfer fees,

registration fee and other duties and charges in connection with the Issue, sale, Transfer, Redemption or

Purchase of Units or in respect of the issue, sale, transfer, cancellation or replacement of a Certificate or

remuncration payable to the Distributor or any Front-end or commission payable to agents on sale or
any commission charges or costs which may have been taken into account in ascertaining the Net Asset
Value, :

“Exposure” shall have same meanings as provided in the Regulations.

“Financial Institution” means a company or an institution whether established under any special
enactment and operating within or outside Pakistan which transacts the business of banking or any
associated or ancillary business through its branches.

“Formation Cost” means all preliminary and floatation expenses of the Fund subject to the limits
prescribed in the Regulations including expenses in connection with registration of the Scheme and its
application fee payable to the Comimission, execution and registration of the Trust Deed, issue, legal

“Front-end Load” means Sales Load, which may be included in the Offer Price. Provided however that
different level of Front-end Load may be applied to different investors, as determined by the
Management Company. .

“Fund™ means Meezan Cash Fund or “Scheme”, “Trust” or “Unit Trust,” or “MCF” constituted by this
Deed.

“Fund Property” The aggregate proceeds of ail Units issued from time to time after deducting Duties
and Charges, and after deducting there from any applicable Front-end Load, shall constitute part of the

“Holder(s)” or “Unit Holder(sy”* means the investor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly 50 registered pursuant to the
provisions of this Deed and supplemental hereto.

“Darah” means the usufructs of assets and properties or to transfer the usufruct of a particular
property to another person in exchange for a rent claimed from him,

“Initial Offer” means the issuance of Units during the Initial Period of Offer,

“Initial Offer Price” or “Initial Price” means the Par Value plus Front End Load if any during the Initial
Offering Period.

“Initial Period of Offer” means the same as "Initial Offering Period" and “Injtial Public Offer” which
means the period during which first offer of Units shali be made, which shall be indicated in the
Offering Document, This period shall not exceed a period of ten days (provided that this period may be
extended with the prior approval of the Commission and the Trustee).

"Investment” means any Authorized Investment forming part of the Fund Property.
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“Investment Facilitator" or “Facilitator” means an Individual, Firm, Corporate or other Entity appointed
by the Management Company, at its sole responsibility, to identify solicit and assist investors in
investing in the Scheme, .

“Investment Policy™ means the investment policy outlined in Clause 14 of this Deed.

“Istisna™ means a contractual agreement for manufacturing goods and commodities, allowing cash

payment in advance and future delivery or a future payment and future delivery.

"Mudarabah”" means a form of partnership where one partner provides funds, while other provides

expertise and management.

"Murabaha" means a sale on mutually agreed profit. Technically it is a contract of sale in which the

seller declares his cost and profit. As a financing technique, it involves a request by the client to the

firancier to purchase certain item for him, which is then sold to the client at a mutually agreed price.

"Musharikah" means a relationship established under a contract by the mutual consent of the parties for

sharing of profits and losses arising from a Joint enterprise or venture. Al providers of capital ar¢

entitled to participate in management, but not necessarily required to do so. The profit is distributed
among the partners in pre-agreed ratios, while the loss is borne by each partner strictly in proportion to
respective capital contributions.

"Net Assets” means the excess of assets over liabilities of the Fund, such excess being computed in the

manner as specified under the Regulations.

"Net Asset Value" or “NAV” means per Unit Value of the Fund arrived at by dividing the Net Assets by

the number of Units outstanding, as specified under the Regulations.

“Offer Price” or “Purchase Price” means the sum to be paid by the investor for the purchase of one Unit,

such price to be determined pursuant to the clause 16.1 of this Deed and to be stated in the Offering

Document.

"Offering Document” means a published document(s) containing information of the Fund to invite the

public for purchase Units of the Fund. Any supplemental offering document will also constitute part of

Offering Document.

"Ordinance" means Companies Ordinance 1984.

“Par Value" means the face value of a Unit that shall be Rupees Fifty. -

“Pre-IPO Investors” mean such initial investors in the Fund that invest prior to the Initial Public Offer

of the Fund. These include but are not limited to the Core Investors of the Fund.

“Redemption Price” or “Repurchase Price” means the amount to be paid to the relevant Holder of a Unit

upon Redemption of that Unit, such amount to be determined pursuant t0 Clause 16.3 of this Trust Deed

and to be stated in the Offering Document.

"Register" means the Register of the Unit Holders kept and maintained pursuant to the Regulations and

this Trust Deed,

"Registrar" means an organization that the Management Company may appoint for performing the

Registrar Functions and may include a department of the Management Company. The term and

definition of "Transfer Agent” is also covered within the definition of a Registrar.

"Registrar Functions" means the functions with regard to:

(2} Maintaining the Register;

(b) Processing requests for Purchase {Offer), Repurchase (Redemption), Transfer, Conversion,
Transmission of Units and requests for recording of lien or for recording of changes in data with
regard to the Unit Holder(s);

(¢} Issuing Account Statements to the Unit Holders;

{d} Issuing Certificates to the Unit Holders if requested;

(e) Dispatching income distribution advice and/or bank transfer intimations;

(f} Canceling old Certificates on Redemption or Replacement: and

(g) Other functions to be performed as per Transfer Agent Agreement.

“Regulations” mean the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and

the Schedules and Forms attached to it, as amended from time to time.

"Rules" mean the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003, as

amended from time to time,

“Sales Load™ means the charge or commission (excluding Duties and Charges) not exceeding 5% of

Net Asset Value, as determined by Management Company and disclosed in the Offering Document of

the Fund.

"Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of Prophet Muhammad

(PBUH) and embodies ail aspects of the [slamic faith, including beliefs, practices, rules and principles

as per the interpretation of the Shariah Advisor.

"Shariah Advisor" means Meezan Bank Limited or any other Institution or a body of Islamic scholars,

appointed in its place by the Management Company under intimation to the Commission and the

Trustee, having knowledge of Islamic finance, to supervise and monitor the activities of the Fund to

ensure that all its activities comply with Shariah.

“Shariah Compliant” means any activity that is in accordance with the Islamic Shariah as advised by the

Shariah Advisor.
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6.64 "Stock Exchange" means Karachi Stock Exchange, Lahore Stock Exchange or Islamabad Stock
Exchange or any other stock exchange registered under the Securities and Exchange Ordinance 1969
and shall also include a Stock exchange in an offshore country.

6.65 "Service Request Form" means the prescribed form, which is to be stated in the Offering Document.

6.66 “Sukuk” means a type of Islamic bond that is backed by assets of the issuer that eamn profit or rent.

6.67 "Transaction Costs™ means the costs incurred or estimated by the Management Company to cover the
costs related to the investing or disinvesting activity of the Fund's portfolio, necessitated by creation or
cancetlation of Units. Such costs may be added to the NAV for determining the Purchase (Offer) Price
of Units or be deducted from the NAV in determining the Repurchase (Redemption) Price. The
Transaction Costs may not normally be applied in determining these prices; however, if the
Management Company is of the view that it is in the overall interest of the Unit Holders, it may with
intimation to the Trustee in writing and to the Unit Holders through website, apply such charge cither to
the Offer or the Redemption Price. Transaction Costs shall become part of Fund Property.

6.68 “Trustee” means Central Depository Company of Pakistan Limited (CDC) or any other company
appointed with approval of the Commission from time to time.

6.69 “Trusts Act” means Trusts Act 1882,

6.70 "Unit" means one undivided share in the Scheme and where the context so indicates a fraction thereof,

6.71 "Zakat" has the same meaning as in Zakat and Ushr Ordinance 1980 (XVIII of 1980).

Words and expressions used but not defined herein shall have the meanings assigned to them in the
Ordinance, the Rules and the Regulations, words importing persons include corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural and words “written”
or “in writing” include printing, engraving lithography or other means of visible reproduction.

7 ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY

7.1 Establishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust in terms of the
provisions contained and stipulated in this Deed, the Offering Document, the Rules and Repulations (as
amended or replaced from time to time) and the conditions, if any, which may be imposed by the
Commission from time to time;

7.2 Compliance with Rules, Regulations and this Deed

The Management Company shall comply with the provisions of the Rules, Regulations and Constitutive
Document(s) for any act or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Management Company by any responsible official of the
Management Company or by any nominee or agent appointed by the Management Company and any act or
matter so performed shall be deemed for all the purposes of this Deed to be the act of the Management
Company. The Management Company shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its functions as manager as if these were its own acts and omissions and shall account
to the Trustee for any [oss in value of the Fund Property where such loss has been caused by its negligence,
reckless or willful act and/or omission or by its officers, officials or agents.

7.3 Management of Fund Property

7.3.1  The Management Company shal) manage the Fund Property in the interest of the Unit Holders in
good faith, to the best of its ability and without gaining any undue advantage for itself or any of its
Connected Persons and group companies or its officers, and subject to the restrictions and limitations
as provided in this Deed and the Rules and Regulations. Any purchase or sale of investments made
under any of the provisions of this Deed shall be made by the Trustee according to the instructions of
the Management Company in this respect, unless such instructions are in conflict with the provisions
of this Deed or the Rules and Regulations. The Management Company shall not be liable for any loss
caused to the Trust or to the value of the Fund Property due to elements or circumstances beyond its
reasonzble control.

7.3.2 The Management Company may in consultation with the Trustee further appoint legal, financial
advisors and professionals in offshore countries for determining and ensuring compliance with the

requisite legal and regulatory requirements to be fulfilled by the Fund, by the Management Company
and by the Trustee and their respective obligations in relation thereto.

7.4 Appointment of Distributors

The Management Company under intimation to the Trustee shall from time to time appoint, remove or
replace one or more Distributor(s) at its own expense for carrying out the Distribution Functions at one or
more locations. Provided that the Management Company may alse itself act as a Distributor for carrying

on Distribution Functions. Qt; @/ m
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The Management Company shall ensure, where it delegates the Distribution Function, that;

(i} the Distributors to whorm it delegates, have acquired and are maintaining the associate membership of
the assaciation(s) constituted in consultation with the SECP and are abiding by the code of conduct
prescribed by the association(s) and: :

(i1} The writter contract with the Distributors clearly states the terms and conditions for avoidance of
frauds and sales based upen misieading information,

7.5 Appeiniment of Investment Facilitators '
The Management Company may, at its own expense and responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units,

The Management Company shall be obliged to process payment instrument immediately on receipt of
application,

7.6 Appointment of Registrar/Transfer Agent
The Management Company may from time to time and at its own expense and responsibility under
intimation to the Trustee, appoint, remove or replace the Registrar/Transfer Agent who shall be
responsible for performing Registrar Functions.

1.7 Record Keeping
The Management Company has the primary responsibility for all record keeping, regular determination
and announcements of prices of Units and for producing financial reports from time to time, However, the
Trustee has the responsibility to ensure timely delivery to the Management Company of statements of

the Trustee. The Management Company shall provide the Trustee unhindered access to all records
relating to the Scheme.
7.8 Accounts
7.8.1 The Management Company shall maintain at its principal office, proper accounts and records to
enable a complete and accurate view to be formed of the assets and liabilities and the income and
expenditure of the Scheme, and all other transactions for the account of the Scheme.
7.8.2  The Management Company shall maintain a Register of Unit Holders of the Scheme and inform the
Commission of the address where the Register is kept,
7.8.3  The Management Company shall maintain the books of accounts and other records of the Scheme for
a period of not less than ten years.

7.9 Principal office, records and Submission of Accounts

7.9.1  The Management Company shall maintain at its principal office, complete and proper accounts and
Tecords to enable a compiete and accurate view to be formed of the assets and liabilities and the

792 The Management Company shall within one month of the closing of the first and third quarter and
within two months of the closing of the second quarter of each Accounting Period, prepare as per

(i) balance sheet as at the end of that quarter;
(it} income statement;
(tit) cash flow statement;

7.9.3  The Management Company shall, within four months of closing of the Annyal Accounting Period of
the Scheme, transmit to the Unit Holders, the Trustee, the SECP and Stock Exchange(s) (on which
the Units of the Scheme are listed) the annual report as per the requirements set out in Schedule V of

the Regulations? including; % @7  f
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